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Sources and Symbols 


SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. An extensive description of the 
exchange rate statistics in IFS with an analysis of conversion problems and other problems of the 
use of exchange rate statistics was published in the January 1953 issue. A similar description of the 
gold and foreign exchange statistics in IFS with a reconciliation of reported asset and liability data 
was published in the June 1953 issue. More specific information is given on most series, country by 
country, in the Country Notes section of each issue. Descriptions of general indexes of production, 
employment, prices, volume and unit value of trade, as found in the Annual Supplement to thi 
Monthly Bulletin of Statistics of the United Nations, apply to the corresponding series in /nterna- 
tional Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 





SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (I) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1941 in the February 1953 issue; for 1942 in the December 1951 issue; for 1943 in the 
August 1950 issue; and for 1944 in the January 1951 issue. 
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*Bank of England rate for 7-day loans against Treasury bills. 

**The U.K. corporate bond yield series was recently revised. No infor- 
mation on the revision is available. It may be noted that the new series 
which in 1950 was at the same level as the old, rose at the time of the 
general rise in interest rates in late 1951 and early 1952to a level more 
than 1/4 per cent higher than the old series. This spread has continued 
through July 1953 when publication of the old series was discontinued. 
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A number of countries have found it possible in 
recent months to relax some of the stringent monetary 
measures they had adopted after the outbreak of the 
Korean War. These changes underline the flexible char- 
acter of monetary policy. . 








A great many countries raised their Central Bank 
discount rates after June 1950. These countries include 
most of those with highly organized money markets. A 
majority of the countries that raised their rates since 
the outbreak of Korean hostilities have not subsequently 
reduced them. However, in Belgium and Western Ger- 
many the rates are lower today than in June 1950 and in 
the Netherlands and Finland, discount rates have been 
restored to the pre-Korean level. The discount rates of 
the Central Banks of Austria, Denmark, France, and the 
United Kingdom have also been reduced from their highs 
in recent months; but they still remain above the pre- 
Korean level. 
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Lowered Below Lowered to Lowered, but Above Not Unchanged Since 


















June 1950 Level June 1950 Level June 1950 Level Lowered June 1950 
Belgium Finland Austria Bolivia Argentina 
Germany Netherlands Denmark Canada Brazil 
France Ceylon Burma 
U. K. Chile Cvulombia 
Iceland Costa Rica 
India Ecuador 
Ireland Egypt ? 
Japan El Salvador 
So. Africa Greece 
Sweden Guatemala 
U.S. Iran 






Italy 

Mexico 

New Zealand 
Norway 
Pakistan 
Peru 
Portugal 
Spain 
Switzerland 
Venezuela 











According to the official announcement of the United 
Kingdom, the change in the Bank Rate from 4 to 31% per 
cent in September 1953 was aimed at unifying the Bank 
of England’s rate for seven-day loans against Treasury 
bills (which had been 14 per cent below the Bank Rate 
sincee November 1951), and the official minimum rate of 
discount. This technical adjustment is not meant to 
imply any relaxation of the tight money policy introduced 
in November 1951, and intensified in March 1952. 









Since the outbreak of hostilities in Korea, a number of 
countries have allowed interest rates on government 
securities to respond more freely to market forces. In 
consequence, these rates have shown a significant increase 









This table includes all the countries for which statistics are presented on the country 

if International Financial Statistics, with the exception of: Australia, Cuba, Domini- 
can Repubtic, Ethiopia, Honduras, Indonesia, Iraq, Israel, Lebanon, Nicaragua, Panama, 
‘4raguay, Philippines, Thailand, Turkey, Uruguay and Yugoslavia. Some of these coun- 
les do not have Central Banks, some of the Central Banks do not publish discount rates 
. do not engage in discounting activity. In some cases, the omission is due to lack of 
‘“ormation. The discount rate in Turkey is reported in International Financial Statistics, 
. its changes do not conform to any of the categories in the table. It has been changed 
ye, Once since July, 1988—the change being a reduction from 4 to 3 per cent in February 
“ol. ? Rate first established July 1952. 
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Recent Changes in Monetary Policy 


Tene el 


over the last three years in a number of countries. Market 
rates for the United States, the United Kingdom, and 
Canada are shown in the accompanying charts. Since 
June 1953, both the short-term and long-term rates have 
declined in the United States, although they remain 
higher than the pre-Korea level. The long-term bond 
yield in the United States increased from an average of 
2.32 per cent in 1950, to 3.09 per cent in June 1953, and 
has since declined to 2.87 per cent by the end of September 
1953. The Treasury bill rate, which increased from an 
average of 1.22 per cent in 1950 to 2.23 per cent in June 
1953, has declined to 1.58 per cent at the end of September 
1953. In the United Kingdom, the yield on government 
securities, particularly that on Treasury bills, increased 
substantially after the new monetary policy of 1951-52. 
But these yields have tended to decline in recent months — 
even prior to the change in the Bank Rate in September 
1953. Thus, the Government bond yield increased from an 
average of 3.54 per cent in 1950 to 4.43 per cent in July 
1952, and has subsequently declined to 3.91 per cent by the 
end of September 1953. The Treasury bill rate increased 
from an average of .51 per cent in 1950 to 2.49 per cent in 
September 1952 and has since declined to 2.13 per cent 
by the end of September 1953. As shown in the charts, 
Canadian interest rates have continued firm. 


Changes in interest rates are not, in themselves, con- 
clusive measures of the intensity of monetary policy. 
Quantitative and qualitative restrictions on credit have 
come to occupy an important place in many countries. 
Changes in these restrictions are not easy to summarize 
in a tabular or graphic form. But there has been some 
relaxation in this field also in several countries. For 
example, the quantitative reserve requirements intro- 
duced in the Netherlands in January 1951 were lifted in 
April 1952. Reserve requirements for banks were raised 
sharply in October 1950 in Western Germany; but during 
1952 and early 1953, these requirements have been scaled 
down virtually to the pre-Korean levels. In the United 
States, controls over consumer and real estate credit and 
the Voluntary Credit Restraint Program were allowed to 
lapse in 1952, and reserve requirements for member banks 
were restored to virtually the pre-Korean level in July 
1953. On the other hand, there has been no relaxation in 
the stringency of the qualitative credit controls exercised 
by the Bank of England. 


In a large number of countries, particularly those with 
underdeveloped money and capital markets, the more 
significant aspect of monetary policy lies, not in interest 
rates, but in direct types of credit controls and in official 
attitudes concerning the ease with which credit is created. 
It is not easy to make any generalized statements about 
the recent trend in monetary policy in such countries. 
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A system for the collection of detailed money 
and banking statistics has recently been established by 
the Government of Syria. Its first returns are summa- 
rized on the opposite page. 


Very few money and banking statistics have been 
compiled or published in most of the countries of the 
Near East. In part this is a reflection of the under- 
developed state of all fields of statistics in the area. In 
some part it is because the banks of the area are largely 
foreign-owned. In these circumstances the establishment 
of a system of detailed money and banking statistics in 
Syria is especially noteworthy. 


Early this year the Syrian Exchange Office distributed 
to the banks a call report form based largely on that used 
by the Bank of Belgium for reports by Belgian commer- 
cial banks. Banks were required to complete the forms 
monthly, beginning with the end of March 1953, and 
subsequently to file returns for the ends of the years 
1951 and 1952. At the request of the Government of 
Syria an official of the Fund assisted in the inauguration 
of the reporting system and in the compilation of the 
data obtained from the first returns. 


Owing to the foreign ownership of many of the banks 
and to the importance of foreign transactions in Syrian 
banking, the forms distinguish foreign from domestic 
assets and liabilities both by residence of the debtor or 
creditor and by the currency of the claim or obligation. 
Claims upon and obligations to the Government are segre- 
gated from those on or to private residents so that the 
resident accounts can be sectored; interbank transactions 
are segregated so that consolidated returns can be com- 
piled; and assets and liabilities are classified also by the 
usual criteria of liquidity. The forms call for over 400 
entries. In contrast, the data formerly available made 
none of these distinctions. The published combined bal- 
ance sheet contained 15 entries, and even the accounts 
of the Bank of Syria and Lebanon, the largest bank and 
the holder of the currency issuing privilege, did not report 
separately its business in Syria. 


The summarization of the first returns is in two 
tables: Table I analyzes the end of April accounts by 
economic sectors; Table II analyzes the same accounts 
by liquidity. As the reporting system continues and these 
data are extended into time series they will provide guides 
for the measurement and analysis of changes in Syria’s 
money and banking situation. As they stand they provide 


Syrian Money and 


much important information on the structure of Syria's 
money and banking system. Among the important facts 
they report are these: 


1. The monetary authorities (the Exchange Office, the 
coin and token note issuing office of the Ministry of 
Finance, and the Syrian Issue Department of the Bank 
of Syria and Lebanon) make up almost one-half of the 
money and banking system. The Syrian business of 
the Commercial Department of the Bank of Syria and 
Lebanon constitutes more than half of the remainder. 


2. Claims against the Government constitute the larg. 
est part of the system’s assets: almost two-thirds of 
the assets of the monetary authorities and almost one- 
fourth of the assets of the commercial banks. Claims 
against resident businesses and individuals, held en- 
tirely by the commercial banks, represent more than 
half of their assets. Foreign assets, about equally 
divided between the monetary authorities and the 
commercial banks, constitute over one-fourth of the 
system’s assets. 


3. The reserve assets of the banks consist largely of 
foreign assets. 


4. Almost three-fourths of the system’s liabilities are 
monetary liabilities, almost wholly in Syrian pounas 
and largely due to residents. About half of these 
represent the currency and coin holdings of domestic 
businesses and individuals. The other half consists 
mostly in deposit liabilities in Syrian pounds, of which 
the Syrian Government and its agencies are by far the 
largest holders. Hence, the money supply as generally 
defined in International Financial Statistics (excluding 
Government deposits), consists almost entirely of 
currency. 


5. The non-monetary liabilities of the system, which 
are much more important to the commercial banks than 
to the monetary authorities, include time and blocked 
deposits (the largest item), bank borrowings abroad, 
capital, and revaluation accounts. Liabilities in foreign 
currency constitute an important part of these accounts. 
The capital accounts of the banks are rather small 
compared to those in other under-developed countries 
and direct borrowings by the banks are large. 


It is of general interest to note that all banks in Syria 
could on relatively short notice comply with the request 
of the monetary authorities to complete detailed call 
report forms, from which the data given here have bee! 
compiled. This experience of Syria provides an example 
of an under-developed country with an institutionally 
complex banking system which has found it possible 
institute a detailed and useful system of bank reporting 
and statistical analysis. 
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Currency 


Former par value........ 


. Schilling 


Franc partes 
Former par value. . 
Boliviano 


Date 
Announced 
by Fund 


18, 1949 
17, 1947 
30, 1953 
21, 1949 
18, 1946 
May 14, 1953 


Par value to May 1h, 1958 Apr 24,1950 


Par value to Apr 24, 1950 Dec 


Cruzeiro. . 


. Kyat 


Dollar 
Rupee. . 
Peso 
Yuan 


Colén.... 
Peso... 
Koruna. . 


De s5i6.o0 
Former par value........ 


Peso. 


Former par value........ 


18, 1946 
July 14, 1948 
Aug 


Jan 


. 17, 1948 
18, 1946 
18, 1946 


18, 1949 
18, 1946 
23, 1948 
2, 1950 
18, 1946 
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Gold per 


Currency Unit 


1.990 
2.865 
-034 
-017 
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-021 
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07 
179 
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276 
677 
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per Troy Ounce 
of Fine Gold 
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-856 1 
-000 
-00 


036 ¢ 


83 3,850.00 


Par value not yet ostablishod ... wo... 6. ccsccccscccccce 


68.249 3 
61.249 5 
196.525 


241.750 
167.965 
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472.500 


International 


Mc 


Par Values of 


U.S. Cents per Currency Units 
Currency Unit 
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322.400 
3.846 
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57.1438 
17.809 
100.000 


20.837 
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7.407 41 


Me 
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October 


per U.S. Dollar 


446 429 
.810 174 
000 0 - 
.000 0 

827 § IRAN. 
000 IRAQ. 
.000 0 

.000 0 ITALY 
.500 0 


19, 1949 12.188 5 287.156 -348 242 
Former par value........ 18, 1946 8.468 42 413.300 -241 955 PERU 
EL SALVADOR 18, 1946 5 468 87.500 0 40.000 0 -500 00 PHILIE 
ETHIOPIA....... Dollar... 18, 1946 690 86.956 5 40.250 0 2.484 47 SWEDI 
FINLAND Markka... 3 863 79 8,050.00 .484 783 230.000 SYRIA 
FRANCE . Franc.. Since January 26, 1948, no par value agreed with Fund.............. g T#All 
Former par value........ .007 461 18 4,168.78 .839 588 119.107 TURK 
GERMANY, FED. REP. OF. . Deutsche Mark........ 2, 1953 147.000 23.809 5 4.200 00 UNION 
Drachma. . ia Par value not yet established... ....6. cscs cccccccvcesMe. 
.. Quetzal..... 18,1946 .888 35.000 0 100.000 .000 00 UNITE 
. Gourde ab emeaelete oe .Par value not yet established...................005. ‘Hoy 
HONDURAS......... Lempira 18, 1946 70.000 0 50.000 0 2.000 00 oe 
ICELAND....... . Krona....... 20,1950. 6 570.000 6.140 36 16.285 7 oe 
Par value to Mar 20, 1950 Sept 20, 1949 ; gy 826.937 10.705 4 9.341 07 ENE’ 
Par value to Sept 20,1949 Dec 18, 1946 227.110 15.411 1 6.488 85 Yuco 
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Non-Metropolitan Areas Currency Metropolitan Unit Nor 
BELGIUM or 
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Former par value. . 18, 1946 .020 276 5 1,588.96 2.281 67 43.827 5 Brit 
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‘On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate 9 a | 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U..S. cents per Canadian dollar established on Septer 5 1949." 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U.» tion 
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Member Currencies 


Qdober 15, 1958 


Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Goid Currency Unit per U.S. Dollar 


Ru 18, 1949 .186 621 166 . 667 21.000 0 4.761 90 
Oe een 18, 1946 -268 601 115.798 30.225 0 3.308 52 
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Unirep STATES ‘ 35.000 0 100.000 
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NER ener anew Bolivar of 117.250 29.850 
YUGOSLAVIA ; 2 24 10,500.0 .333 
Former par value 24, 1949 : 4 1,750.00 2.000 
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Unirep KinGpom (Continued) 

British North Borneo, Dollar.... 8.571 43 18, 1949 i .143 32. 3. 22 
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hamas, Bermuda, Cyprus, Former par value Dec 18,1946 $.581 34 -684 86 408 .000 +848 189 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 


Hong Kong Dollar.... 16.000 0 Sept 18, 1949 -155 517 200.000 17.500 .714 29 
Former par value Dec 18, 1946 223 834 138.958 25.187 -970 22 

Kenya, Tanganyika, Uganda,) E. African 
Zanzibar, Aden, British Shilling... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 .142 86 
Somaliland Former par value... ... Dec 18, 1946 .179 067 173 .697 20.150 .962 78 


Mauritius, Seychelles........ Rupee.... 13.333 3 Sept 18, 1949 -186 621 166.667 21.000 -761 90 
Dec 18, 1946 -268 601 115.798 80.225 .808 52 


. 1,250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value Dec 18,1946 2.859 36 10.877 8 321.756 -810 794 


“nts per Canadian dollar. |? In November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed 
ber °° December 18, 1946, applies to no transactions. No new par value has been proposed. * .710 878 per Netherlands guilder prior to September 20, 
tion of M a per pound sterling, September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. ‘ Singapore and Feder- 
alaya. 


Fn aninnnsipetericnemniaienaaemeniainceeatnaemastnerceencemetncari temas retainer emailer ren nadernet rmnenenremeat enema 
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INTERNATIONAL FINANCIAL STATISTICS 


iin: 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 


Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period not exceeding 6 months may be 
made without reconsideration of the member’s position at 
the time of the drawing. These arrangements are renewable. 
Drawings upon Fund resources are not confined to meeting 
specific and defined types of payments problems. A mem- 
ber’s entitlement to draw or to make a standby arrangement 
is determined after consideration of its circumstances, and 
its likely ability, with the help of Fund resources, to over- 
come its problems within a short period. Since the Fund’s 
policy statement of February 1952, Fund purchases of a 
member’s currency are expected, as a general rule, to be 
repurchased within a period not exceeding 3 to 5 years or 
reduced by the purchase of the member’s currency by 
another member. Members eligible to make drawings 
within the so-called “gold tranche’’, that is, drawings that 
will not increase the Fund’s holdings of their currencies 
beyond an amount equal to the member’s quota, will be 
given the benefit of any doubt that may arise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. In other words, a mem- 


ber may not ordinarily purchase if the transaction would 
cause the Fund’s net receipts of that member’s currency to 
be greater than 25 per cent of its quota during any 12-month 
period nor greater in total than 100 per cent of its quota plus 
the equivalent of the gold it subscribed to the Fund. 

In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur. 
chases foreign exchange from the Fund and does not draw 


InternationaliM 


— 


equally on its own reserves. Members are obligated as their “til 


monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 


A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 


The Fund’s holdings of member currencies reflect receipt 


of subscription payments, transactions, payments made by§.,., 


members to maintain the gold value of Fund holdings, 
receipt of charges, and payment of administrative ex- 


penses. Administrative expenses are generally paid out of film 


the Fund’s holdings of the currency in which they are 
incurred. 


A charge of 14 of 1 per cent per annum is made for standby 
arrangements and the following charges are made for trans- 
actions: a service charge of 14 of 1 per cent for the purchase 
of a currency from the Fund with the buying member's 
currency; and a charge payable on the Fund’s holdings of a 
currency that exceed 100 per cent of the member’s quota. 
The rate of charge rises in two dimensions: the larger the 
member’s drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency. 
Effective December 1, 1951, a new schedule of charges was 
established. Compared to former charges, those now 
effect are lower on transactions outstanding for very short 
periods and higher on transactions outstanding for longer 
periods. Charges are normally paid in gold, but when & 
member’s reserves are below half its quota charges are pal 
partly in the member’s currency. 


The Fund’s holdings of currencies are deposited with the 
central bank or.other depository in each member country. 
For that part of the Fund’s holdings of a currenc 
exceeds what the Fund considers to be a normal wor! 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term os 
rency, as used in this note, includes both balances wit 
depositories and these securities. 


nn nn! ELL... ddd Ld 
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, . . 
Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of September 30, 1953) 
n would Subscription Fund Operations 
rency to Other Net 
2-month 5 Paid in Net Fund Receipts or 
ont Paid in Member Purchases — Expendi- Fund Holdings of 
ota plus Member Quota Gold Currency or Sales (—) tures (—) Currencies 
; (In Millions of U. S. Dollars) (In % of Quota) 
hases ClMsstralia..... 2.0... cece eee eee 200 8.40 191.60 50.00 — .03 241.57 121 
es bins wnyien wend vanes 50 5.00 45.00 _ ~ 45.00 90 
SN ci ns issesisnaesnwheriraen 225 56.25 168.75 .01 — .02 168.74 75 
bligationMndvis.................ccee eee. 10 2.50 7.50 2.50 - 10.00 100 
Ne chsdaxadencasredeaneesas 150 37.50 112.50 37.50 _ 150.00 100 
EDR six ex 04s caekanvweeceyennens 15 .50 14.50 — — 14.50 97 
eS aetna ene 300 75.00 225.00 _ —.01 224.99 15 
Ot GrawiiCaton.......... cc ccc ccccccccccce. 15 1 14.26 — — 14.25 95 
eR anne aber ana 8. 41.1 8.82 — 50.00 100 
— cae ccane 550 06 io ~ = - = 
hg TOs 50 12.50 37.50 - om 37.50 15 
he Fund Wits Rica........................ 5 .37 4.63 — .87 —.01 3.75 15 
: of their A OR rele ee eras a CUE ee lg Lae aia ig 50 12.50 37.50 — — .01 37.49 75 
~ MOwehoslovakia..................... 125 2.37 122.63 6.00 .16 128.79 103 
UITENCIS Bienmark....... 20... 0. cece ce ee eee 68 5.94 62.06 10.20 .04 72.30 106 
and at¢Biysninicean Republic................ 5 1.25 3.75 —_ — 3.75 15 
2 5 1.25 3.75 _— _— 3.75 75 
Te aati cs 60 9.49 50.51 —5.51 —.01 44.99 15 
aN a 2.5 .63 1.87 on — 1.87 15 
ie of theMBthiopia....................0000. 6 .06 5.94 _ —.01 5.93 99 
mal pay-Mfinland............. 0. cece eee eee 38 16 37.24 7.50 _— 44.74 118 
ici isaiwckivasnvndtnes 525 108.11 416.89 125.00 —.17 541.72 103 
f its 330 33.01 296.99 —4.40 ~ 292.59 89 
vu iwevnnaewaaess 40 — — — — — — 
ei Dye aa 5 1.25 3.75 _ _ 3.75 75 
ade 2.5 re 1.87 : 3 1.87 75 
made by 1 25 45 a ie 15 15 
holdings, 400 27.53 372.47 99.98 ~ 04 472.41 118 
icicuvinnnianucsxewmedntec 35 8.77 26.23 8.75 —e 34.98 100 
is wei Ub auwedvuantaw ces a — 8.00 — —_ 8.00 100 
Sc RE eee 250 62.50 187.50 14.00 ane 201.50 81 
Te ak a te 3 ; _ — — — —~ 
. standby RRR metas 4.5 27 4.23 — mes 3.37 75 
, a i 10 .48 9.52 — 9.52 95 
or — a 90 22.50 67.50 ons — .08 67.42 15 
purchase BNetheriands..... 2.2... eee 275 68.75 206.25 .01 ~ 206.25 15 
member’sMNiaragua.... eee 2 .50 1.50 — 1.50 75 
TTT wie Ene 50 12.50 37.50 — — 37.50 75 
EE 5 eespiansscisnsesadincaees 100 3.50 96.50 ~ — 96.50 96 
snk na ses cawsnvasancsens 5 .13 .87 a a .37 15 
arger Re 3.5 .88 2.62 .88 ssem 3.50 100 
inne shoe eentes cexesiaven 25 3.15 21.85 —3.10 -- 18.75 75 
eR. ac cttw ce ween 15 3.75 11.25 om ae 11.25 15 
anni acco disk vb tice dex’ 100 17.00 83.00 —8.00 _ 75.00 75 
goa ik paik Gen sevciavcareare 6.5 17 6.33 ~1.46 ani 4.87 15 
> no ek aa ou was 12.5 3.13 _— — — — — 
ery short Puke DE ie cineca ueiacnis 43 10.75 32.25 30.00 — 62.25 145 
or longer of South Africa... 20.22... 100 25.00 75.00 .01 — .02 74.99 15 
- when 3 ited Kingdom.................., 1,300 236.27 1,063.73 246.36 3.36 1,313.45 101 
id med a cee i cScus 2,750 687 . 50 2,062.50 —724.71 —27.25 1,310.54 48 
Cr —~«........... 15 on awe = nme — — 
ites au cats Knaeavens 15 3.75 11.25 _ a 11.25 15 
with thee MeAMB. «eee eee eee eee 60 7.90 52.10 9.00 .07 61.17 102 
country: Total Currencies............. 6,347.37 —92.38 —24.04 6,230.91 
ancy that Convertible*............. 2,366.61 —724.71 —27.34 1,614.56 
| working Non-Convertible......... 3,980.76 632.33 3.30 4,616.35 
negotiable =Geld. a, 1,592.44 92.38 15.64 1,700.46 
erm ¢ul- Total Currencies and Gold..... 8,738.5 1,592.44 6,347.37 0 —8.40' 7,931.37 


nces with the gurTenc ies of the United States, Canada, Mexico, Dominican Republic, Guatemala, El! Salvador, Honduras, and Panama. For definition of convertible currencies within the meaning 
Fund agreement, see note accompanying Fund Balance Sheet on page 7. 


NOTE: For details of Fund exchange transactions see table on following page. 
ee 


‘Represents cumulative Fund deficit incurred up to September 30, 1958, together with certain minor Balance Sheet items. 
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Foreign Currency ' 
Purchased or Sold 


Member 


International 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Transactions 
Member’s Currency Sold to or Repurchased from (—) the Fund 
- Total Net Sales 


Repur- or Repur- 
chases chases (—) 


Net 
Member's Net Fund 
Currency Purchases 
Sold (—) of 
by Fund Member's 
to Others Currency 


1953 
to Total 
by Members 1948 1949 1950 1951 1952 Sept 30 Sales 





Australia. 
Belgium..... 
Bolivia... . 


Brazil... 


Chile 


Czechoslovakia 
Denmark... 


Ethiopia... . 
Finland 


France... 
Germany 

India. . 

Iran... 

Japan 
Lebanon....... 
Mexico........ 
Netherlands. ... 


Nicaragua... 


Paraguay...... 
PN ok wines 
Sweden..... 
Syria. .... 


Turkey. 


U. of S. Africa. . 
United Kingdom... 
United States 

Yugoslavia........ 


Total Member Purchases 
Total Member Repurchases. 
Net Member Purchases .. . 


Operational income 


Services charges on transactions 
Charges on balances in excess of quo 


Total operational income. ..... 


i apes in gold are reported in this table as repurchases in U. S. dollars. 
1947. 
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..U.S. dollars 
_.U.S. dollars 


..U. S. dollars 


U 
oe 
WU. 
U 
U 


(Amounts Expressed in Millions of U. S. Dollars) 
20.0 30.0 50. 50. 
22.0 —.9 —20.7 83. id: 
U. S. dollars oe Zad rer e. 


37.i 


11.4 


37.8 
Pounds sterling 


U.S. 


S. dollars 
. dollars 
. dollars 
. dollars 
. dollars 


dollars 


U. S. dollars 


. dollars 
. S. dollars 


. S. dollars 
Pounds sterling. 


_.U. S. dollars. 
...U.S§. dollars 
..U.S. dollars 


Pounds sterling 
Belgian Francs 


...U.S. dollars. 
_.U. §S. dollars 


Belgian Francs 


...U.S. dollars. 
..U.S. dollars 
.U.S. dollars. . 


U. S. dollars. . 


..U. S. dollars 


Deutsche Marks 
Pounds Sterling 


..U.S. dollars... 


246.4 
—632.4' 
9.0 


—53.6 
— 632.4! 


U. S. dollars. 


9.0 


101.5 
2.3 
99.2 


34.6 
80.7 46.7 
—30.7 —12.1 


85.1 
113.0 
—27.9 


91.5 
93.9 
—2.4 
Standby Arrangements In Effect 


(Amounts Expressed in Millions of U. S. Dollars) 


Amount Out- 
standing as of Expiration Date 
Aug 15, 1953 of Agreement 


50.0 Dec. 19, 1953 


Amount 
Agreed Drawings 


50.0 — 


Date of Agreement 
.. June 19, 1952 


Operational Income 
(Amounts Expressed in Millions of U. S. Dollars) 


From Inception 
to Dec 31, 1947 


Jan/Mar Apr/Jun Jul /Sep! 
1953 19531953 


1948 1949 1950 1951 1952 


derived from: 93 


1.04 
Ol 


1.38 


.03 
1.01 
01 


1.05 


1.56 
-61 


10 
.92 
02 


1.04 


-25 
2.62 


43 
3.46 
25 


3.51 . 76 — 
= 1.54 2.44 


2.30 


2.44 2.8 





3.51 2.17 4.14 


? Exchange transactions of the Fund began March | 
* Fees for standby arrangements and for arranging gold transactions between members. 


| — 


mn 


Gol 


Vor 


Nor 


— 


0 th 
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Charges on Use of Fund Resources 
















































Net Fund 
Purchases (Charges on Balances in Excess of Quota Stated in Per Cent per Annum; Service Charge, 
of Payable Once per Transaction, Stated in Per Cent) 
Viember’s 
Currency Charges for Each Period of Continuous Use on Fund Hold- Effective Interest Rates' for Use of Fund Resources on Fund 
————e ings of a Member’s Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 
50.0 _ 0/25 25 /50 50/75 75 /100 0/25 25 /50 60/75 75 /100 
0 per cent per cent per cent per cent per cent per cent per cent per cent 
2.5 a a ee reece ee ee ee a 
New SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
37.5 Service Charge..... 5 5 5 5 
Oto “%year.... 0.0 1.0 1.5 2.0 V4 year..... 1.00 2.00 2.50 3.00 
8.8 y%to lyear.... 1.0 1.5 2.0 2.5 2 ee... 1.00 1.75 2.25 2.75 
: 1 to 1% years.... 1.5 2.0 2.5 3.0 1% years.... ey Y 1.83 2.33 2.83 
—.9 14to 2 years.... 2.0 2.5 3.0 3.5* 2 years.... 1.38 2.00 2.50 3.00* 
6.0 2 to 2% years.... 2.5 3.0 ao" 4.0 2% years.... 1.60 2.20 2.70* 3.20 
10.2 2%to 3 years.... 3.0 3.5* 4.0 4.5T 3 years.... 1.83 2.42* 2.92 3.42t 
; 3 to 31% years.... 8.6* 4.0 4.5f 5.0T 3% years.... 2.07* 2.64 3.14f 3.64f 
—5.5 34%to 4years.... 4.0 4.5t 5.0t 4 years... 2.31 2.88 3.38 
0 4to 4% years.... 4.5t 5.0t 414 years.... 2.56t 3.11t 
1.5 4%to 5 years.... 5.0T 5 years.... 2.80f 
125.0 OLD SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
—4.4 Service Charge..... 15 15 Py £5) 75 
100.0 Oto Myear.... 252 1.0 1.5 2.0 Vg year..... 1.75 2.50 3.00 3.50 
8.8 Y%to lyear.... 0.5 1.0 1.5 2.0 i Lia 1.75 2.25 2.75 
4.0 1 to 14 years.... 1.0 1.5 2.0 2.5 1% years.... 1.08 1.67 2.17 2.67 
14. 1%to 2 years.... 1.0 1.5 2.0 2.8 2 years.... 1.06 1.62 2.12 2.62 
—9 2to 2% years.... Lo 2.0 2.5 3.0 2% years.... 1.15 1.70 2.20 2.70 
0 2%to 3 years.... 1.5 2.0 2.5 3.0 3 years.... 1.21 1.75 2.25 2.75 
3 to 3% years.... 2.0 2.5 3.0 3.5 3% years.... 1.32 1.86 2.36 2.86 
0 3%to 4 years.... 2.0 2.5 3.0 3.5 4 years.... 1.41 1.94 2.44 2.94 
4to 414 years.... 2.5 3.0 3.5 4.0* 4% years.... 1.53 2.06 2.56 3.06* 
0 4%to 5 years.... 2.5 3.0 3.5 4.0 5 years.... 1.62 2.15 2.65 3.15 
dto 6 years.... 3.0 3.5 4.0* 4.5 6 years.... 1.85 2.38 2.00" 3.38 
0 6to 7 years.... 3.5 4.0* 4.5 5.0 7 years.... 2.09 ,2.61* 3.11 3.61 
9 Tto 8 years.... 4.0* 4.5 5.0 8 years.... 2.33* 2.84 3.34 
3.1 8to 9 years.... 4.5 5.0 9 years.... 2.57 3.08 
he 9to 10 years.... 5.0 10 years.... 2.81 
1.5 *Point at which consultation between Fund and Member becomes obligatory. t Maximum charges. Fund has discretion to make lower charges. 
weal Balance Sheet 
(Amounts Expressed In Millions of U. S. Dollars) 

0 April 30 April 30 April 30 April 30 April 30 April 30 April 30 Jul 31 
246.4 1947 1948 1949 1950 1951 1952 1953 1953 
a ji . ae a ne ee Ce ee eee ee a eee a 
= Gold (at 35 U.S. dollars per fine ounce). 1,325.1 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 1,692.6 1,698.9 

' Convertible Currencies*............... 2,134.6 1,554.0 1,436.1 1,395.2 1,409.7 1,582.0 1,638.3 1,632.1 
Balances with Depositories....... 352.6 376.0 373.2 125.1 126.0 107.1 156.9 106.6 
Demand Securities». ............ 1,782.0 1,178.0 1 ,063 .0 1,270.0 1,283.7 1,475.0 1,481.4 1,525.5 
Total Gold and Convertible Currencies. 3,459.7 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 3,330.9 3,331.0 
Non-Convertible Currencies........... 3,049.1 3,888.3 4,090.6 4,153.5 4,219.1 4,161.2 4,340.2 4,579.7 
0 Balances with Depositories....... 456.9 551.6 774.2 620.6 588.6 696.3 658.9 667.4 
Demand Securities”. ............ 2,592.2 3 336.7 3,316.4 3,533.0 3,630.4 3,464.9 3 681.3 3,912.3 
Subscriptions WUOOBEVAINIO.. ..5 6 coc ccnsans 4,283.1 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 811.7 
ES ee rete. 1,178.9 1,157.8 1,057.9 882.3 896.5 858.8 1,049.2 811.7 
Due PE Rruras ako ma sarakeineatn ait 82.2 13.0 10.8 10.4 10.0 12.0 7.5 _ 
SPIE. ss oe cauueutsaevvadsoee °2 3 .o “a 7 1.0 oo 1.2 
——— J Total Assets...... 0... 7,720.1 7,976.1 8,032.1 7,918.0° 8,031.0 8,146.6 8,728.9 8,728.94 
‘apital: Authorized Subscriptions—paid 6,510.4 6,805.2 6,965.3 7,028.7 7,130.0 7,282.7 7,679.8 7,924.8 
unpaid 1 gesuk 1,170.8 1,068.7 892.8 906.5 870.8 1,056.7 811.7 
Excess of expenditures over 
income from inception to date 1.5 «i 2.2 3.8 &.7 7.2 8.0 8.1 
ey WE Ae cca vavacen 7,720.0 7,975.9 8,031.8 7,917.7 8,030.8 8,146.3 8,728.5 8,728.4 
__— Peverves and Liabilities............... 1 2 3 3 2 @ ~~ 3 4 3 
33 Total Capital and Liabilities......... 7,720.1 7,976.1 8,032.1 7,918.0 8,031.0 8,146.6 8,728.9 8,728.7 
1.04 

01 se * Currencies of the United States, Canada (from December 1951), Mexico, Guatemala, El! Salvador, Honduras (from July 1950), and Panama. Convertible currencies, within the mean- 
es as the Fund agreement, are currencies of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adaptation to changing cir- 
- . stances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when the member has removed all restrictions on current pay- 
1.38 a and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, multiple currency practices, discriminatory currency arrangements, 
a = conversion of certain balances of its currency into gold or the currency of another member that holds the balance. > Non-negotiable non-interest bearing securities payable at 

Mareh! alue on demand. ¢ Pending establishment of par values. 
jan iii aaa acim namnmieti 


. ‘ Including service charge. 2 No charge for first three months; 0.5 per cent thereafter. Includes 16.8 million of Currency Adjustments Receivable owing 
‘he devaluations of September 1949 and not itemized. ‘ Includes an unitemized Currency Adjustment Receivable due to a member currency devaluation of May. Page 7 


IBRD 


INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


Dec 31 
1949 


Dec 31 Dec 31 Dec 31 — Sept 9 
1950 1951 1952 1953 





Capital Stock: 


2% of subscription of members; in gold or U.S. Dollars. . 
18% of subscription of all members: 

In United States dollars, U. S. subscription. . 

In the respective currencies of other members. 


Total capital stock paid in. . 

Payment deferred on 2% subscriptions... . a ta ihe Oe ao 
Subject to call only to meet obligations of the Bank (80%)..... 
Total subscribed capital stock... 


Available for Lending: 


From payments on subscription 

From operations (approximate) 

From net proceeds of sale of bonds—excluding premium......... 
From sale of loans and principal repayments 


Gross total available funds... 
Loans disbursed 


162.5 


571.5 
929.4 


1,663.4 


162.1 


571.5 
931.2 


165.2 . 177.3 
571.5 . 571.5 


4.3 
6,670.8 


516.4 


Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
> the capital stock approximates the amount of its quota in the 

und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 34 of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
my A anes to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of inte exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no | 
limitations on the amount of the Bank’s loans to any particular mem 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at ial 
time to an amount in excess of the total unimpaired subscribed capi 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstan 
under its loans. The Articles require that during the first ten years * 
the Bank’s operations such a commission be charged at a rate of no 
less than 1 per cent per annum and not more than 1% per cent - 
annum on loans made by the Bank out of borrowed funds (as well as 0 
loans guaranteed by it). In practice, however, the Bank has a i 
commissions at the rate of 1 per cent per annum on all loans made by 
although disbursements to date under the Bank’s loans have been a 
almost entirely out of capital. Amounts received by the Bank as 00 
missions have been allocated to a special reserve which, under the Artic 
must be held in liquid form and may be used only for the purpose 
meeting liabilities of the Bank on its borrowings and guarantees. In - 
and loan commission on any part of a loan are repayable by the bore 
in the currency in which the principal of such part of a loan is repay)™ 


Since interest and commission are normally charged only from S 
time of disbursement, the Bank has imposed a commitment charge 
undisbursed portions of loans. 


eT 
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Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 


Summary by Country: Totals through September 30, 1953 






Repayments Bor- 
to Bank rowers’ 






Disbursed 


























1953 to Undis- 1947— 1953 to 

Country ! Principal? 1947 1948 1949 1950 1951 1952 Sept 30 Total bursed 1952 Sept 30 Sold 
MN. saws eus awa 150.0 — — — -- 36.9 43.2 33.9 114.0 36.0 a - — 
DE ciathndenneness 86.0 _ — 7.4 4.7 at 25.6 23.0 61.4 24.6 — — 16.0 
DRE iglesias aik/ars 152.8 — — 25.0 21.8 28.7 20.4 5.4 101.3 51.5 — 5 4.0 
SECs 4 Aiba 'taeca amine 37.3 — _ 4.0 i 1.6 5.1 Se 14.8 22.5 .6 3 1 
eo 69.3 — —_ — 4.8 5.6 12.3 7.4 30.1 39.2 5 — act 
NN a a4 ha wie id nbs 0e 40.0 1.3 31.5 7.2 _— — — — 40.0 — — 6 1.2 
OS Se eee 12.5 —_ — _— — 3.4 4.2 4.0 11.6 ia —— os 1.0 
SY ccakdwinnceas 8.5 — — — — 2.0 2.6 7 5.3 3.2 — _ — 
BE iiareia gra sieeve 38.1 — — 2 6.2 4.2 Ta 6.6 24.3 13.8 2:3 an 1.6 
NE Fi osha gk aia ces Ota 250.0 227.0 23.0 — — _— _— — 250.0 — — — 7.3 
ER ee een err ere 5.9 _— —_ _ _ Py £4 1.3 3.7 22 — — — 
BET Asp aca uo areeaiatsinlers 109.85 — — 14.7 20.1 10.2 5.7 2.0 52.7 57.1 4.7 4 8.2 
eit. a hace RRS 12.8 _ _— — — ok 4.6 1.0 §.7 7.1 — “= 
BE Seed aniaies 10.0 — — — — — 5.1 4.9 10.0 — — — — 
luxembourg............ 11.8 4.9 4.4 2.56 _— —_ — — 11.8 — om — cue 
ok ancy Snpniee-> 80.3 — — 6.9 10.0 13.8 a7.3 9.5 57.3 23.0 — 3 2.1 
Netherlands............ 221.5 67.0 140.0 — 2.7 1.7 5.6 4.8 221.8 «2 — 3 25.1 
NR a5 0.6.00 asia. 9.2 _— — _ — ol 2.7 me 3.3 5.9 — 3 <a 
SS 515% in asin seis wa 30.45 _— _ — _ _ 5.7 3.3 9.0 21.4 — — we 
I tied 6 Wie sl Si 1.8 —_— — — — — —_— — _— 1.5 — — — 
0 er er re 5.0 _ _— _ _ _ _ 1.4 1.4 3.6 — — — 
tah x brie; a, -9 an ein eR SA 3.8 _ _- — —_ —_ Rs 1.5 2.2 1.6 — —_ “2 
| PT errr 25.4 — _ _— _ 3.7 9.0 Ta 19.8 5.6 — — 4 
rare Asad abl seis 59.6 — _ — _ am 3.7 6.6 11.0 48.6 — — aa 
Union of South Africa.... 110.0 _ —_ — _— 10.8 22.0 16.5 49.3 60.7 — — 1.2 
Un. Kingdom (N. Rhodesia) 14.0 _— — — — — — §.7 §.7 8.3 — — — 
(S. Rhodesia) 28.0 _ — — _— —_ 6.5 5.4 11.9 16.1 — — — 

NE os sace ela mura ane ie 33.0 — _ _ _ 4.0 3.4 Ts 14.5 18.5 -— 3 
Tepemavie.. i... 05. .cacc 60.7 _— — —_ 2.7 — 43.7 17.9 32.3 28.4 2.7 — — 
MING sok aka 1,667.2 300.2 198.9 67.9 74.9 128.9 225.7 179.2 1,175.7 501.5 10.8 3.4 76.0 






Details by Country for Loans Agreed Since December 31, 1952? 













Date of Date of 
Agreement Agreement 
Country Principal 1953 Maturities Rate Country Principal 1953 Maturities Rate 
as ohh ang a Se 3.0 Apr‘ 1954-1959 44 Tg kiicciaiccese Be Sept‘ 1955-1960 4% 
7.3 Jul‘ 1957-1973 5 3 Sept‘ 1955-1961 4% 
NN etn a one ds 20.0 Sept‘ 1958-1970 5 Turkey..... Gea atunefaes 9.0 Sept‘ 1958-1968 4% 
Se 14.4 Sept‘ 1956-1963 5 Union of South Africa 60.0 Aug‘ 1955-1963 4% 
TT ie Sa wie ne ale 1.3 Sept‘ 1958-1975 4% Un. Kingdom 
.3 Sept‘ 1954-1966 434 (N. Rhodesia)........ 14.0 Mar 1956-1972 4% 
Sik aap wig 19.5 Jan‘ 1956-1977 4% Yugoslavia............. 30.0 Feb 1956-1978 4% 
Nicaragua 3.5 Sept‘ 1957-1963 434 
5 Sept‘ 1955-1963 4% vee e cewes 184.3 








Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 





















Disbursed Repayments 
and Sales of 
1953 to Repay- Borrowers’ Repayable 
Currency 1947 1948 1949 1950 1951 1952 Sept 30 Total able Obligations Sept 30, 1953 

Austrian schillings.............. _ -~ a = — _ 2 .2 2 — 2 
oo nig og a's oie a 19.7 1.6 1.7 2.4 2.8 3 30.6 4.8 5 4.3 
anadian dollars............... 2.0 8 5.1 12.2 15.0 13.1 6.6 54.8 46.7 4.9 41.8 
a ei — — = —_ a 6 4 13 9 — 9 
French francs...............00- — — an 1 8 7.4 5.4 13.7 12.6 — 12.6 
iteche marks................ — _ — _ _ 2.8 5.8 8.6 _ — _ 
ew awees — _— — —_ 1 2.0 1.7 3.8 2.4 _ 2.4 
Netherlands guilders............ — — 5 ~- — 5 1.7 oar 3 — 3 
Orwegian kroner.............. _ _ — — _ 2 — aa l — ol 
Swedish kronor................. — ~ 2 6 1.7 8 1.1 4.4 6 ~ 6 
Swiss francs................... —_— PS 4 2.3 2.3 4.3 2.8 19.8 34.2 7.8 26.4 
th African pounds........... — -- -- = ae 6 1.0 1.6 1.6 — 1.6 
ounds ET ii alae a cast ir — —_— 1.9 33 13.2 29.3 28.5 73.0 13.3 a 13.2 
United States dollars............ 297.9 170.7 58.2 56.9 94.2 161. 121.9 961. 1,058.0 76.9 981.1 
MN 8 cu beats tes 300.2 198.9 67.9 74.9 128.9 225.7 179.2 1,175.7 1,175.7 90.2 1,085.5 








‘Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
jatmber, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,708.4 million. * For details of individual Page 9 
made prior to December 31, 1952, see International Financial Statistics, October 1951 and February 1953. ‘ As of September 30, 1953, these loans still re- 
qyized action by the borrower and/or member government before opens aeeaeee. 5 Including $1.5 million loan for Ethiopia, $31.5 million loan for India, and 
2 million loan for Pakistan still requiring by the borrowers before ng effective. 














Member 


Australia 
Austria 
Belgium 
Bolivia 


Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 
France 
Germany, Fed. 
Republic of 
Greece 
Guatemala 
Haiti 
Honduras 


International Bank 


Members, Governors, Executive Directors, and Officers 


Governor 


Sir Percy Spender 

Reinhard Kamitz 

Albert-Edouard Janssen 

Augusto Cuadros 
Sanchez 

Oswaldo Aranha 

U Tin 

D. C. Abbott 

J. R. Jayewardene 

Arturo Maschke 

Chia Kan Yen 

Martin del Corral 

Angel Coronas 

Luis Machado 

Rudolf Houdek 

Svend Nielsen 

Jose Ernesto 
Garcia Aybar 

Luis Ernesto Borja 

Mohamed Amin Fikry 

Catalino Herrera 

Jack Bennett 

Artturi Lehtinen 

Minister of Finance 


Ludwig Erhard 
Emmanuel Tsouderos 
Manuel Noriega Morales 
Lucien Hibbert 

Rafael Heliodoro Valle 


(As of Oc 


MEMBERS AND GOVERNORS 


Alternate 


Roland Wilson 
Wilhelm Teufenstein 
Maurice Frere 
Fernando Pou Mount 


Jose Soares Maciel Filho 
U San Lin 

John Deutsch 

Sir Claude Corea 
Felipe Herrera 
Peh-Yuan Hsu 
Arturo Bonnet 
Mario Fernandez 
Joaquin E. Meyer 
Bohuslav Kepka 
Hakon Jespersen 


Pedro Pablo Cabral B. 
Ramon de Ycaza 

A. Nazmy Abdel-Hamid 
Luis Escalante-Arce 
Ato Menassie Lemma 
Ralf Torngren 

Pierre Mendes-France 


Fritz Schaeffer 

George Mantzavinos 
Carlos Leonidas Acevedo 
Christian Aimé 

Guillermo Lopez Rodezno 


tober 15, 19538) 


Member 


Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 
South Africa 


United Kingdom 


United States 
Uruguay 
Venezuela 


Yugoslavia 


Governor 


Jon Arnason 

Sir Chintaman D. 
Deshmukh 

Mohammad Nassiri 

Ibrahim Shabandar 

Donato Menichella 

Sankuro Ogasawara 

Saad Nimry 

Andre Tueni 

Pierre Dupong 

Antonio Carrillo Flores 

J. van de Kieft 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohamad Ali 

Roberto M. Heurtematte 

Epifanio Mendez Fleitas 

Fernando Berckemeyer 

Miguel Cuaderno, Sr. 
G. Lange 

Husni A. Sawwaf 

Serm Vinicchayakul 

Hasan Polatkan 


N. C. Havenga 

Richard Austen Butler 

George M. Humphrey 

Nilo Berchesi 

Jose Joaquin Gonzalez- 
Gorrondona, Jr. 

Vojin Guzina 


Thor Thors 


Alternate 


K. G. Ambegaokar 


Djalaleddin Aghili 
Saleh Haidar 

Giorgio Cigliana-Piazza 
Hisato Ichimada 
Omar Dajany 

Raja Himadeh 

Pierre Werner 

Jose Hernandez Delgado 
A. M. de Jong 

J. Jesus Sanchez R. 
Ole Colbjornsen]} 
Amjad Ali 

Julio E. Heurtematte 
Julio C. Kolberg 
Carlos Gibson 

Emilio Abello 

A. Lundgren 

Rafik Asha 

Kajit Kasemsri 

Munir Mostar 


M. H. de Kock 
Sir Leslie Rowan 
Samuel C. Waugh 
Roberto Ferber 
Felix Miralles 


Kiro Gligorov 


EXECUTIVE DIRECTORS ' 


Executive Director From Alternate From 


Casting Votes of 








John S. Hooker 
Martin Flett 

Vacant 

Maurice Perouse 2 

B. R. Shenoy 

Julio E. Heurtematte 


United States 
United Kingdom 
China 

France 

India 

Cuba 


United States 
United Kingdom 
China 

France 

India 

Panama 


Andrew N. Overby 

Sir Edmund Hall-Patch 
Kan Lee 

Roger Hoppenot 

B. K Nehru 

Luis Machado 


United States 

United Kingdom 

China 

France 

India 

Mexico, Cuba, Peru, Uruguay, Venezuela, Costa 
Rica, Dominican Republic, Guatemala, El Salva- 
dor, Honduras, Nicaragua, Panama 

Federal Republic of Germany, Yugoslavia ; 

Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethi- 
opia, Jordan 

Italy, Austria, Turkey, Greece 

Japan, Burma, Ceylon, Thailand 

Sweden, Denmark, Norway, Finland, Iceland 

Brazil, Chile, Colombia, Philippines, Bolivia, 
uador, Paraguay 

Australia, Union of South Africa 

Canada 

Netherlands 

Belgium, Luxembourg 


Johannes Zahn 
Mohammad Shoaib 


Cabir Selek 

Takeo Yumoto 
Erling Sveinbjornsson 
Alfonso Fernandez 


L. G. Melville 
Louis Rasminsky 
D. Crena de Iongh 
Thomas Basyn 


A. Tasic 
Vacant 


Felice Pick 
Boonma Wongswan 
Reino Rossi 

Jorge Schneider 


L. H. E. Bury 

G. Neil Perry 

L. R. W. Soutendijk 
Ernest de Selliers 


Germany 
Pakistan 


Turkey 
Japan 
Denmark 
Chile 


Yugoslavia 


Italy 
Thailand 
Finland 
Chile Ec- 
Australia 
Canada 
Netherlands 
Belgium 


Australia 
Canada 
Netherlands 
Belgium 


' The votes of Czechoslovakia may not be cast by any Executive Director since they did not count toward the election of any Executive Director; 
Haiti, which is not yet represented by an Executive Director, will have 270 votes when represented. ? Temporary. 


OFFICERS 


President 
Vice President 
Assistant to President 
Treasurer 
Secretary 
General Counsel 
Director of Operations—Europe, 
Africa, and Australasia 
Director of Operations—Western Hemisphere 


Eugene R. Black 
Robert L. Garner 
William A. B. Iliff 
Henry W. Riley 
M. M. Mendels 
Davidson Sommers 


A. S. G. Hoar 
J. Burke Knapp 


Director of Operations— 

Asia and Middle East 
Director of Technical Operations 
Director of Marketing 
Director, Economic Staff 
Director, Technical Assistance 

and Liaison Staff 
Director of Administration 
Director of Public Relations 


Francois-Didier Gregh 
Milton C. Cross 
George L. Martin 
Leonard B. Rist 


Richard H. Demuth 


William F. Howell 
Harold N. Graves, Jr. 


a ee 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 


September 1953 July 1950 through September 1953 (after Mid-October Settlements) 
Use of Cumulative Accounting Position 
Cumu- - - - - SEEEEEEEEEEEEEEEEEEEe 
lative Net “Existing Settled by 
Net Surplus Surplus or Resources” ‘Initial “Special - 
Members “or Deficit (—) Deficit (—) (Net) Balances” Resources’’! Total Credit 


—51.0 80.0 45.0 74. 44. 
697.8 5.8 —29.4 371.4° cas 
54. - -59.: ~49.% 
-882. 89. 780.: —312. 
648. 660. 380.¢ 
— 258. 115. 138.7 —3.! 
—18. 4. 3.2 SA -2. 
83. 40. 36. 
30. 377.6 224. 

60. -76. -61. 

54. 34. 

15.4 —9.6 201. 126. 
300.: 175. 

—1.9 25. 8. —123. —30. 


Austria acs l! 
Belgium-Luxembourg *. . ; 
Denmark... : 
France 
Germany 
Greece » 
Iceland 
Italy 
Netherlands. 
Norway 
Portugal. . . 
Sweden A 
Switzerland *..... 
Turkey Famers 
United Kingdom an 
Ireland i 


on 


mow 


- 
> 


— 137. 


57. 


HM WONWAHOUIO OD. 
CIN Ole ee Oo 
Me ISOWRWUWHONS 


~ 
_ 


—93.1 —150. - 792.3 — 544. 


100 314. 52. 2,039. 1,206. 
— 100 —189. -1,879.: —1,037. 


Balance Sheet 


(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 


Dec June 
ASSETS 1951 1953 LIABILITIES 


Totals 


no 
wn 1 


SN a oc ee cen sieeeameaeeins 216.8 436.2 Capital fund 
s Amounts allocated by the U. S. 
a) Amount obligated by the U. S.... oe . 111.9 128.5 Credits received under quotas 


b) Gold in bars........... yee er 100.3 1583.0 Special credit from: 
Belgium /Luxembourg 
c) Dollar balances.......... eee 4.6 17.1 Germany 
‘ Italy 
(d) U. S. Treasury bills, at cost , 142.5 Netherlands 


Credits granted under quotas..................... 808.5 976.3 Portugal 
eat ; Switzerland 
Loans to Norway and Turkey under initial credit Special funded loan from Belgium /Luxembourg 
balances (amounts utilized)..................... 35.0 35.0 Miscellaneous oe 


1,060.3 1,447.4 1,060.3 1,447. 


Operations under the EPU Agreement, effective on July 1, 1950, may have been assigned quotas. The following schedule, as revised on July 1 
summarized as follows: At the end of each accounting period (usually 1952, shows how the monthly accounting surpluses and deficits, falling 
one month) each member reports the bilateral end-of-month balances within the quota, are settled by gold and credit: 
ofits monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net 
surplus or deficit for each member. These net deficits or surpluses are 
settled in the following ways: (a) Through the use of ‘existing resources” ee 
representing bilateral debts outstanding as of June 30, 1950, for which By Gold By Gold 
ho specific amortization plan has been agreed bilaterally. ‘Existing When Cumulative By Credit Payments By Credit Payments 
tesources’”’ may ordinarily be used by the holding country to settle Accounting Surplus to or fren to or from to or trom to ~ fom 
‘net deficit. (b) Through the use of “‘initial credit or debit balances.’ or DeGeh Bguats: ail - sail 
For the first year of the EPU operations certain prospective debtors ' = orene — 
were allotted ‘initial credit balances” with the EPU to facilitate the ee: 100 
settling of their deficits. On the other hand, certain prospective cred- Second 20 per cent of quota. 
jrector; tors were allotted “‘initial debit positions’ for which they received an Third 20 per cent of quota. . 
ejuivalent amount of conditional ECA aid. (c) Through the use of Nationa 
special resources.’’ Beginning with the second year of operations certain ‘i y 
chronic debtors are allotted “special resources” by the U. S. Government A deficit in excess of the assigned quota shall be settled in gold unless 
‘0 cover deficits with the Union. As these ‘“‘special resources’’ are used, the OEEC decides otherwise. An obligation to pay gold by a member 
equal amounts in dollars are paid to the Union by the U. S. Govern- or by the Union may be discharged by payment in U. S. dollars. 
ment. (d) Through the use of credit and gold payments. The net The U. S. Government undertook the obligation of making avail- 
surplus or deficit, adjusted by the amounts of “existing resources,” able an amount of not less than 350 million dollars so that the Union 
anal balances” or “special resources” used (accounting surplus or might meet any excess in gold and dollar out-payments. ; 
eficit), is settled by gold payments and /or credit extended to or by the The EPU keeps its accounts and makes the calculations for its 
For the purpose of determining the maximum cumulative account- operations in terms of a unit of account equal to .88867 grams of fine 
ng surplus or deficit that can be settled in this way the member countries gold, the equivalent of the U. S. dollar. 


Monthly Accounting Surplus or Deficit is Settled 


For CUMULATIVE CREDITORS For CUMULATIVa DeBTORS 


nas Dollar payments to EPU from the U. S. Government. 2 As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly, the cumulative 

o lons of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. * As of July 1, 1952, 

. pumulative accounting position of Belgium was reduced by $372.9 million: $180.0 million of credit extended was settled ($80.0 million in gold, $50.0 million was converted into a claim 

a rance and the United Kingdom, and $50.0 million was consolidated; $10.0 million of the consolidated claim was repaid on June 30, 1953), and $192.9 million of gold previously received 

hes Permanently ceded to Belgium. ‘As of July 1, 1952, the cumulative accounting position of Portugal was reduced by $3.0 million, $3.0 million of gold previously received having 
" permanently ceded to Portugal. 


a eee 


N * The effective quota is $331 million when country is creditor. > Quota is frozen when country is debtor. * Became member 
November 1950. Page 11 





Exchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 


Domestic Exchange 


All Rates: As of 


(In Units of National 


ARGENTINA (Peso) 
Basic 
Preferential 
Controlled Free . 
Curb ores 


AUSTRALIA (Pound) 
In U. S. dollars per pound 


AUSTRIA (Schilling) 
BELGIUM (Franc) 


BoLivia (Boliviano) 
Official 
Free 
BRAZIL (Cruzeiro) 
fficial 
BurRMA (Kyat) 
CANADA (Dollar). . 
CEYLON (Rupee).. 


CHILE (Peso) 
Official 
Free . 


COLOMBIA (Peso) 
Basic Official 


With tax 
Effective Coffee Rate 
Costa Rica (Colén) 
Official . . ; 
Controlled Free. . 


CuBA (Peso).... 
With tax 


DENMARK (Krone) 
DOMINICAN REPUBLIC (Peso) 


Par Value 


.4464 


2.2400 
26.00 
50.00 


190.00 


18.50 
4.762 


4.762 


110.00 


1.950 


Canada 


(Dollar) 


.9916 
.9925 
. 9928 
.9919 


.9913 
. 9903 
. 9894 
. 9897 


. 9878 
- 9884 
- 9881 
. 9878 
. 9869 


- 9850 
- 9856 
. 9853 
- 9856 
-9847 


- 9825 
- 9822 
. 9806 


2 
w 


.4451 


2465 


25.92 


Chile 
(Peso) 


Selling 
Rate 


.4479 


2.2325 


26.08 


Ecuador 
(Sucre) 


ECUADOR (Sucre) 

Official 

Free 
Ecypt (Pound) 

In U. S. dollars per pound 
EL SALVADOR (Colén) 
ETHIOPIA (Dollar) 
FINLAND (Markka) 
FRANCE (Franc) 

Curb 


GERMANY, FED. REP. (Deutsche Mark). . 


GREECE (Drachma) 
GUATEMALA (Quetzal). . 
HAITI (Gourde) 
HONDURAS (Lempira) 
HONG KONG 
Free 
ICELAND (Krona) 
Official 
Effective Special 
INDIA (Rupee) 
INDO-CHINA (Piastre) 


INDONESIA (Rupiah) 
Basic, non-dollar.... 
dollar.... 


With Tax, non-dollar... 


Par Value 


. 15.00 
. «3482 
.2.8716 
2.50 
2.484 

. 230.0 


Buying 
Rate 


- 3472 
2.8805 
2.49 
2.48 
229.0 


395 


4.195! 
29,900 
1.0000 
5.00 
2.00 


5.7145 
5 


16.26 
18.30 — 
21.15 


4.748 


35.00 


11.355 


11.53 


34.585 


5.7975 
9575 


Selling 
Rate 


4.205! 
30,100 
1.0075 


5.00 


2.02 


5 


16.32 
(20.5! 


11.445 
1.695 


Fluctuating Rates: Daily 
(In Units of National 


Hong 
Kong 
(Dollar) 


France 
(Franc) 








349.95 
349 .95 
349. 

349.9% 


oran oot 


349 . 9 
350. 
349 . 9: 
349. 
350. 


350. 

349.9: 
349.9: 
349.9 


ooo 


| seeee | | 
AMI  AAMAAAGA PeoQecacr 


5.97375 
5.975 
5.975 


Italy 
(Lira) 


624.92 
624.90 
624.93 
624. 


624. 
624.9% 
624. 
624. 
624. 


624. 
624. 
624. 
624.9: 
624. 


624. 
624. 
624. 
624. 
624. 


624. 
624. 
624.96 


Lebanon 
(Pound) 


' End of September. 5 October 9. 


2 See CountTRY NOTE for changes in Exchange System in October. 
® October 14. 


‘End of August. 
7 30.00 plus auction rate. 8 October 10. 





nge 


a 


As of 
National 
Selling 
Rate 
15.15 

tM 


3494 
8619 


2.51 
2.58 
231.0 


5 





Daily 


National 


pbanon 
Pound) 





3.2825 
3.28 
3.2675 
3 

3 


255 


Rates for U.S. Dollars 


VOLUME VI, NUMBER 11, NOVEMBER 1953 


Exchange Rates 





October 15, 1953 


Currency per U. S. Dollar) 





Buying Selling 
Par Value’ Rate Rate 
IRAN (Rial) 
IN i ene ain shale ek S48 ane 32.25 32.00 32.50 
With certificates..... 96.00 96.50 
I, 6 ic nse wainss ; .3571 = -.3563 «3565 
In U. S. dollars per dinar. . 2.800 2.80625 2.805 
IRELAND (Pound).......... ve .3563 = .3565 
In U. S. dollars per pound . 2.80625 2.805 
IraLy (Lira) 
Re ee ae 625 
RS ho ar oh Bae 625 
ee ee eee 625 
Curb ; 632° 
JapAN (Yen) 360.00 359.20 360.80 
lopan (Dinar). ............ .3571 
In U. S. dollars per dinar. . . . 2.800 
LEBANON (Pound)................ vee eee 2.19 y i A | 
Free RR Mtolctrteons Son 3.2725 
LUXEMBOURG (Franc). . 50.00 49.7275 49.9275 
Mexico (Peso).......... 8.65 8.60 8.65 
NETHERLANDS (Guilder). . . 8.800 3.7831 3.7881 
New ZEALAND (Pound) .3571 . 3624 
In U. S. dollars per pound 2.8007 2.7689 
NICARAGUA (COérdoba) 
Basic Official....... 5.00 J3-00t 7.05 
a 6.60 -- 
Effective Import 
Semi-essentials .................. -— 8.05 
Non-essentials................... — 10.05 
A SIN iter nie Mio ene eh ld aha 7.70! 7.80! 
MORWAY (HLPOMB) .. ow. icc ccceus .. 7.148 7.185 7.150 
TE . 3.809 3.2875 3.3225 
OE SS a 1.000 
ParaGuay (Guaranf)..................... 6.00 
RO De Caen cs 6G 4 a a diva we ose 15.00 15.00 
Imports: Essential........... — 21.00 
Semi-essential.............. — 30.00 
SS Ee rere — (7) 
RI ic deed ab ae'eee 55.00! 56.00! 
During September 1953 
Currency per U. S. Dollar) 
Per 
Nicaragua Certificate Draft Switzerland Syria 
(Cordoba) (Sol) (Franc) (Pound) 
7.65 17.31 17.47 4.28375 3.575 
7.65 17.35 17.50 4.28375 3.575 
7.70 17.35 17.52 4.28375 3.575 
7.70 17.36 17.53 4.28375 3.575 
7.75 17.36 17.53 4.38375 3.575 
7.75 17.38 17.55 4.28375 3.575 
7.80 17.39 17.56 4.28375 3.575 
7.80 17.41 17.58 4.28375 3.575 
7.85 17.45 17.62 4.28375 3.575 
7.80 17.54 17.68 4.28375 3.575 
7.80 17.63 17.74 4.28375 3.575 
— 17.69 17.85 4.28375 3.575 
— 17.76 17.92 4.28375 3.575 
7.80 17.89 18.03 4.28375 3.575 
7.80 17.99 18.11 4.28375 3.575 
7.80 18.00 18.18 4.28375 3.575 
7.80 18.00 18.20 4.28375 8.575 
7.75 18.00 18.22 4.28375 3.575 
7.75 18.00 18.21 4.28375 3.575 
7.75 18.00 18.20 4.285 3.575 
7.85 _— _ 4.285 3.575 
7.85 17.99 18.19 4.285 3.575 
7.85 17.93 18.15 4.28625 3.575 
7.80 17.87 18.09 4.2875 3.575 
7.80 17.81 18.01 4.28625 3.575 
7.80 17.72 17.94 4.28625 3.575 


PERU (Sol) 
Certificate... .. 
Free 

PHILIPPINES (Peso) 
With tax... 

PORTUGAL (Escudo). 

SPAIN (Peseta) 
GEE: ...c es deen: 
Controlled Free... 

STRAITS SETTLEMENT (Dollar) 

SWEDEN (Krona). . 

SWITZERLAND (Franc). . 

| 
ee eee 

THAILAND (Baht)... . 
MN ss Waka ee ss 

TURKEY (Lira)..... 


UNION OF SOUTH AFRICA ( Pound) 
In U.S. dollars per pound. . . 


UNITED KINGDOM (Pound)....... 


In U.S. dollars per pound....... salem 


UruGuay (Peso) 


eee 


Special I 
Special II... 
Free.... 


VENEZUELA (Bolivar) 
Marginal petroleum 


Basic petroleum............. 


Controlled free............. 


Cacao and unwashed coffee........... 
Washed coffee.............. 


YUGOSLAVIA (Dinar)........ 


Thailand Uruguay 
(Baht) (Peso) 
18.29 — 
18.29 2.875 
18.29 — 
18.29 2.84 
18.29 — 
18.30 2.84 
18.25 2.84 
18.21 2.84 
18.19 2.845 
18.21 2.845 
18.22 —- 
18.23 2.84 
18.27 2.84 
18.34 2.84 
18.34 — 
18.34 — 
18.36 -- 

2.84 
18.46 2.85 
18.47 2.84 
18.59 2.845 


Buying Selling 
Par Value Rate Rate 
17.598 
17.748 
2.000 2.004 2.015 
— 2.358 
28.60 28.95 
21.90 11,22 
38.95! 
. 3.061 3.049 3.058 
5.173 5.17 5.18 
4.2875 
. 2.191 2.19 2.21 
3.575 
12.45 12.55 
18.42' 18.59! 
2.800 2.800 2.825 
.. ed0tl .3559 .3581 
. 2.800 2.1 2.78925 
3571 .3563 .3565 
2.800 2.80625 2.805 
ed detat 1.519 1.90 
le i 1.78 
eebeaua 2:35 (2-45 
tan ares 2.825! 2.845! 
af 3.05 — 
acetate a4 3.09 — 
a eis 8.385 3.32 3.35 
4.25 — 
sola oases 4.80 — 
eats 300.00 
September 
su Tw FT FF 
Satie eat Ditewamdeuweadea 
weve Muvésucexeicas 
7 iene Ge 
DbiitgakcwctoRaGiea deans seas 
<i Sas anes ean asec ener ena 5 
Us Lovet ede bainan aaa 
Eh ee ee eet 
, ue jae 
ee Bt csimmanes 
eee 
Be intimate) anata i) 
alot dag Srna einwte are ee 12 
RR iwvicted cetera atenens 
apse BOs cis tea aed oa 
rene B25 siawawieees 
wea coca BONS, oases 
irate Beirne a etalaeea Reedy dines 
a 5 her la titan 2 aaa pie comin |; 
Ly aan bn letra luca aerate at erateliin eaten 19 
i od Sa Mieeeves cates 
EE Waits acim: Suateae ae Oa 
Sabai a ciacade MN bid eacieatua wales 
satan ation MP disin oceans 
“scat as ardcagtah tation esata ee 
5 saiecarachrae sana eae ameaan ete eke. 
ieiiaiahigaitataetu a embaca act 26 
Sea siktaldcuiate dritaraaebeGhiie @acaa 
pean iene weAcpeuing amie 
sia delta ears MF a saat caneeean 
di ntatelvar taunts Bi rs cewexnas 





Reserves 


World Total. . 
International Agencies 


World Total + 

United States. . 

Canada...... 

Latin America. . 
DOLLAR COUNTRIES 


Bolivia. . 
Colombia. . 
Cuba... 


Dominican Republic. 


Ecuador.... 


El Salvador... 
Guatemala. . 
Mexico.... 
Venezuela 
Other*... 
OTHER COUNTRIES 
Argentina 
Brazil. . 
Chile... 
Paraguay.... 
a 
Uruguay . 


Continental EPU Countries 


Austria...... 
Belgium....... 
Denmark...... 
France... 


Germany 
Greece. . 
Italy.. 
Netherlands 
Norway. 
Portugal 
Sweden. . 
Switzerland 
Turkey... 


United Kingdom 


Other Sterling Countries 


Australia. 


New Zealand 
Pakistan. . 


Union of South Africa 


Rest of the World 


SS 
Finland.... 
Indonesia..... 
Ne a it 
|” ERS ee 
Japan..... 
Lebanon. . 
Philippines 
Spain... 
RN i sa 
Thailand. 


+ Excluding international agencies. 


1937 


12,790 
180 
715° 
115° 

3 

16 

1 


20 


5,945° 
46 
826 
54 
2,749 


24 
210 
933 

74 

80 
244 
650 
29 
4,141 
493 


INTERNATIONAL FINANCIAL STATISTICS 


1938 


1948 


25,900 34,100 


14 


14 


1,472 
1,436 
36 


25,900 32,600 
14,592 24,399 


186 
690° 
130° 
3 
24 
1 


3 
7 
7 
28 


1° 


32 
30 


20 
72 

6 ,060° 
780 
53 
2,757 


27 
193 
998 

84 

86 
321 
701 

29 

2,877 
535 


23 
220 
945° 

55 

26 

80 

26 


401 
1,489 
802 
23 
51 
289 
+ 
21 
14 
27 
42 
323 
8e 
687 


143 
317 
43 


20 
164 


3,455° 
624 
32 
546 


6 
96 
167 
53 
236 
81 
1,387 
162 
1,605? 
581 


23 
14 
183 
690° 
54 
6 
178 
140 


Gold and Foreign 


GROSS HOLDINGS OF INTERNATIONAL AGENCIES, CENTRAL Banks 
(End of Period: Millions of U. S. Dollars) 


Gold 


1949 


34,550 
1,519 
1,451 

68 


33,050 


24,563 
486 
1,654 
875 
23 
52> 
299 
4 
21 
17 
27 
52 
373 
8 . 
779 
216 
317 
40 
28 
178 
3,740° 
698 
32 
546 


6 

256 
195 
51 
178 
70 
1,504 
154 
1, 350° 
536 
88 


1 
247 


17 
27 
27 
128 
715° 
o4 
6 
178 
140 


1950 


34,900 
1,661 
1,494 

167 
33,250 
22,820 

580 

1,868 
1,028 
23 
74 
271 
4 
19 
23 
27 
207 
372 

8 e 

840 

216 

317 

40 
31 

236 

3,710° 


587 
32 
523 
2 
256 
311 
50 
192 
90 
1,470 
150 
2, 900° 
607 
88 


1 
247 


17 
29 
97 
27 


197 
785 
98 
12 
209 
139 
119 
20 
3 
61 
7 
118 


1951 


35,150 
1,710 
1,530 

65 
115 


33 ,450 
22 ,873 
842 
1,954 
1,057 
23 
48 
311 
12 
22 
26 
27 
207 
373 

8 e 
897 
268 
317 
45 
46 
221 

4,010° 


635 
31 
548 
28 
4 
333 
316 
50 
264 
152 
1,452 
151 
2, 200° 
627 
112 


1 
247 
18 
32 
27 
190 
950° 
174 
26 
280 
138 


1952 


Mar 
1953 


June 
1953 


35,500 35,600 35,600 


2,047 
1,692 
159 
196 


2,079 
1,693 
153 
233 


2,044 
1,698 
153 
193 


33,450 33,500° 33,550° 
23,252 22,649 22,521 


885 
1,830° 
930° 
23 


214 
12 
23 
29 
27 

144 

373 

8 ° 
900° 


317 
42 
46 

207 

4,485° 

704 
31 

573 

140 
10 

346 


544 
50 


286 
184 
1,422 
143 
1, 500° 
620 
113 


1 
247 
18 
33 
38 
170 
910° 
174 
26 
235 
137 


31 
9 
51 
14 
113 


906 
1,900° 
940° 
23 


196 
12 
23 
29 
27 

178 

373 
Re 

950° 


317 
42 


46 
217 
4,620° 


702 
31 
573 


184 
10 
346 
605 
55 


305 
194 
1,418 
144 
1,900° 
624 
113 


1 
247 
18 
33 
38 
174 
885 ° 
174 
26 


208 
137 


33 
9 
52 


113 


935 
1,950° 
950° 


196 

12 

23 

29 

27 
180» 

373 
8 e 
1,000° 


317 
42 
46 

999 


eae 


4,690° 


696 
31 
573 
209 
10 
346 
615 
55 
324 
194 
1,440 
144 
1,950° 
512! 


1 
247 
18 
33 


38 
175 
890° 
174 

26 
207 
137 


34 
9 
54 
113 


Foreign 


_ 


1937 


2,100 


2,100 

20 
160° 
30° 


1938 


1,700 


1,700 

34 
100° 
35° 


26 
14 
vs 


440° 


23 
34 


39 
50 


199 
63 
5 


635° 
245 


211 
22 
49 
20 


39 
450° 
‘120 


13,800 


1948 1949 


15, 900 
5,674 
5,574 


100 


5,483 
5,412 


71 


13,300 10,250 


636 
1, 110° 
290° 


610 
1,450° 
225° 


19 
38! 
2,045° 


77 
1,905° 
314 

52 
295 
443 
180 
88 


152200 
55 Cté 
3049 

404402 

6,404 4,138 
1,126 
3 


3,099 1,785 
139 98 
192 182 
213 124 
787 484 
469 170 

2,540° 1,910° 

1,354 

68 


iia eat rein niacin cerca 
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exchange holdings reported above is given in the June 1953 issue of IFS on page x. 


*Foreign exchange consists largely in holdings of U.S. dollars, sterling, and claims on EPU. Details on U. S., U. K., and EPU 


liabilities are given on the U. S., U. K., and EPU pages of this issue. A reconciliation of the liability data with the data on foreign 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Total 













Mar June June 
1950 1951 1952 1953-1953 1937 1938 1948 1949 1950 1951 1952 1953 









18,700 18,300 18,350 18,600 19,025 26,850 27,600 52,850 50,500 53,700 53,450 53,800 54,600 World Total 


5,807 5,902 5,995 6,261 6,488 er peavats 6,954 7,193 7,469 7,612. 8,041 8,532 International Agencies 
5,588 5,781 5,682 5,979 6,173 — — 6,847 7,025 7,028 7,261 17,374 # 7,871 IMF 

140 3 67 107 141 _ — — — 140 68 225 294 EPU 

134 168 246 175 174 on 107 168 301 283 442 367 BIS 


12,900 12,400 12,350 12,325° 12,525° 26,850 27,600 45,900 43,300 46,200 45,850 45,750 46,100 World Total t{ 
—_ — — — — 12,790 14,592 24,398 24,563 22,819 22,873 23,252 22,521 United States 












































1,190 984 979 942 821 200 220 =1,011 1,122 1,770 1,826 1,864 1,756 Canada 
1,190° 1,055° 1,205° 1,275 1,375¢ 875° 790° 2,935° 2,760° 3,060° 3,010° 3,010° 3,325° Latin America 
365° 460° 680° 710° 770° 145° 165° 1,025¢ 1,160° 1,395° 1,520* 1,610° 1,720* DoLLAR CouNTRIES 
6 9 5 7 sein 7 5 29 25 29 82 28 err Bolivia 
27 75 Sai aka ee 22 29 84 107 101 123 152 173 Colombia 
147 185 247 274 309 1 2 316 342 418 495 460 505 Cuba 
15 18 20 17 17 ae ae 15 15 19 30 32 29 Dominican Republic 
19 8 21 22 16 5 4 28 27 38 31 44 39 Ecuador 
18 17 14 34 30 8 8 30 37 41 42 44 59 El Salvador 
10 13 16 26 25 8 9 47 37 38 40 43 52 Guatemala 
83 62 129 116 79» 30 42 78 126 290 269 273 259» Mexico 
1 — 61 22 80 sears pains 378 425 374 373 434 453 Venezuela 
40° 75° 90° 115° 130° 5° 5° 20° 20° 48° 83° 98° 138° Other ° 
825° 595° 525° 565° 610° 730° 625° 1,916 1,600° 1,665° 1,490° 1,400° 1,610° OTHER CouNTRIES 
oe ake ree ne eats 539 426 809 aes ees wean Eyre Sats Argentina 
348 197 208 198 254 50 59 757 719 665 514 525 571 Brazil 
17 14 29 44 35 38 44 59 47 58 59 71 76 Chile 
12 18 17 7 ee ee Dis 6 3 12 19 18 ae? Paraguay 
21 14 10 18 8 26 21 44 47 52 60 56 55 Peru 
76! a 10! 38! 44! cae mre 241 216 312 ee 216 265 Uruguay 
2,720° 3,030° 3,450° 3,425° 3,600° 6,575° 6,500° 5,360° 5,785° 6,430° 7,045° 7,935° 8,285° Continental EPU Countries 
ee evs ee it Si cca er ieee Rad aie ase Da aa Austria 
162 419 373 336 325 826 780 938 896 749 1,054 1,077 1,020 Belgium 
66 87 111 112 110 70 77 84 87 97 118 142 141 Denmark 
811 252 103 46 29 2,784: 2,74 see 800 1,334 800 676 602 France 
266 476 1,026 1,091 1,280 5 bes va er -or mon 503 1,165 1,490 Germany 
a ee ces ioe rues wee ae aes es as en erie oat Greece 
642 674 573 514 464 212 201 5338 904 898 1,007 919 810 Italy 
286 236 392 427 466 975 1,087 347 395 547 552 936 1,081 Netherlands 
72 101 101 95 89 132 134 141 101 122 151 151 144 Norway 
5 eee ee ee oes ee seis ae ey ae Pia ee ea Portugal 
199 332! 261! 239! 242! 513 520 233 270 289 484 446 435 Sweden 
60 142 226 234 270 768 764 1,442 1,565 1,580 1,594 1,648 1,711 Switzerland 
65 66 47 74 70 49 34 192 203 215 217 191 213 Turkey 
768 174 458 400° 450° Sidiesa tees 2,009 1,752 3,668 2,374 1,958 2,500° United Kingdom 
4,747 4,428 3,780¢ 3,960° 4,065° 1,340° 1,170° 6,985 4,675 5,354 5,055 4,400° 4,575° Other Sterling Countries 
1,432 1,106 867 1,003 1,088 296 251 1,214 1,140 1,520 1,219 979 1,0884 Australia 
119 159 198 215 239 —_— — 113 110 119 159 198 239 Burma 
191 218 163 147 127 oor ee 254 176 191 218 163 127 Ceylon 
7 8 8 7 8 1 1 13 8 8 9 9 9 Iceland 
1,752 1,640 1,482 1,520 1,498 590 485 3,354 1,982 2,000 1,888 1,729 1,745 India 
117 114 129 132 153 26 22 139 98 117 114 129 153 Iraq 
228 189 202 202 197 57 59 209 199 246 206 219 215 Ireland 
143 185 150 213 254 92 43 236 151 172 217 183 287 New Zealand 
479 612 pee ae cae — — 801 512 507 639 en ag Pakistan 
279 196 211 173 131 228 259 652 298 476 386 382 306 Union of South Africa 
2,335° 2,720° 2,435° 2,330° 2,230° 910° 1,395° 3,225° 2,625° 3,120° 3,665° 3,350° 3,120° Rest of the World 
881 783 579 569 576 218 175 1,408 984 979 957 753 750 Egypt 
73 190 137 148 141 73 75 74 tt 85 216 163 167 Finland 
147 231 79 79 76 Ee eee 207 201 356 511 314 284 Indonesia 
113 52 36 36 34 34 38 274 243 252 190 173 171 Iran ° 
55 19 oe Mee ae 26 32 204 139 55 19 eer ween Israel 
557 914 1,085 980 ae 297 289 va ee eas 676 erent ati Ne Japan 
18 13 12 11 14 ee een 74 ees 38 40 42 48 Lebanon 
282 240 218 229 224 aes aia 400 230 285 246 227 233 = 
Sia. ea jae aie ey pees ae ees seit poe ne eae ced pain 
24 22 24 sad ie eos Sie 47 40 31 33 38 — Syria 
170 245 236 223 217 54 56 216 218 288 358 349 336 Thailand 










‘Costa Rica, Haiti, Honduras, Nicaragua and Panama. > Data as of some other date — see COUNTRY TABLE for details. 

Annual data refer to March of the following year. ° Estimate. Page 15 
by et’ foreign exchange. 2 Estimates of the U. S. Treasury and Board of Governors of the Federal Reserve System.’ Excluding 

“Ustralia, ‘Commonwealth Bank only, gold and foreign assets. 





INTERNATIONAL FINANCIAL STATISTICS Wor Id Tr ade: Value in 
Exports (f.o.b.) 


Annual Rate 
—— 
Apr- July- Oct- Jan- Apr- July. 
June Sept Dec Mar June _— Sept 


1938 1949 1950 1951 1952 1952 1952 1952 1953 1953 1953 


World Total ' 21,001 54,255 54,975 56,654 76,929 74,117 73,623 68,439 75,832 72,164 75,379 


United States....... 3,102 12,666 12,074 10,281 15,041 15,181 15,988 13,372 15,192 15,512 16,892 15,259: 
Te ; 918 3,352 3,080 3,095 4,042 4,760 4,812 4,738 5,092 4,117 4,869 4,727 


Latin America............ 1,641 6,659 5,673 6,549 7,861 7,030 6,784 6,775 7,245 7,415 7,342 


DOLLAR COUNTRIES... . fe 676 3,095 2,913 3,343 4,001 4,023 4,137 3,860 3,806 4,081 4,027 
i 34 113 103 94 151 139 153¢ 141‘ 126¢ 1274 Gok 

PN i 5 cus yew é 289 321 396 460 482 506 534 

46 48 56 63 y 24 47 111 

ve 724 593 657 786 677 464 649 

Dominican Republic........ 74 87 119 99 84 

33 66 57 97 64 

54 68 84 72 207 

52 68 76 73 129 

35° 39° 51° 46 56 

55¢ 58¢ 66° ‘ 49 44 

466 437 466 581 584 625 607 

19 16 27 37 42 30 60 

15 14 13 15 16 16 17 

1,114 1,078 1,248 1,455 1,552 1,596 1,516 1,556 1,392 


3,564 2,760 3,206 3,860 3,007 2,647 2,915 3,439 3,334 
1,700 1,000 1,100* 1,210 670¢ 640° 544¢ 756* 1,200 
1,173 1,089 1,347 1,757 1,409 1,172 1,399 1,453 1,247 
328 295 282 371 454 428 ° 416 644 424 
28 33 33 38 31 Sales ses aan ‘as 
157 151 190 248 234 228 278 242 167 
178 192 254 236 209 148 247 313 265 


10,161 12,081 13,272 19,365 19,129 18,715 17,694 20,058 18,160 


215 318 326 451 506 482 482 560 485 
1,690 1,776 1,653 2,649 2,426 2,440 2,152 2,352 2,192 
569 671 665 839 851 767 856 888 900 
2,011 2,722 3,081 4,178 3,896 3,977 3,440 4,046 3,771 
ae .... 1,987 3,461 3,990 3,870 4,007 4,324 3,734 
94 115 91 102 119 86 58 177 142 
Italy 1,077 1,121 1,209 1,647 1,383 1,323 1,236 1,449 1,375 
Netherlands re 1,025 1,312 1,414 1,978 2,130 2,104 2,056 2,087 2,058 
Norway ae 415 396 390 620 565 540 496 552 514 
0” eee 172 157 186 263 238 230 235 264 185 
1,107 1,142 1,103 1,782 1,562 1,520 1,360 1,617 1,234 

Switzerland 799 803 903 1,081 1,100 1,024 1,061 1,269 1,144 
196 248 264 314 363 352 255 473 426 


Continental EPU Dependencies. . 1,959 1,987 2,165 2,780 2,848 2,806 2,677 2,976 2,854 


Belgian Congo * oe 245 235 261 387 393 356 403 417 354 
Algeria 420 325 383 406 379 431 404 
French Cameroons.......... 36 49 65 69 67 72 
French Equatorial Africa... . 50 41 63 44 70 44 
French More::.0............ 174 185 252 280 252 
French West Africa........ 155 203 221 313 167 
ND ike 5s aS 4 as 5 655 18 24 23 50 14 
Indo-China 92 68 135 129 96 
Madagascar 50 54 717 60 165 
Martinique 22 18 21 24 10 
19 23 26 16 50 
isi 5 om 61 92 108 109 86 169 
Angola 44 69 111 54 124 
Mozambique 40 37 44 35 58 
Netherlands Antilles 407 432 708 750¢ ce sistem oe owe Ua 
i 14 18 21 24 25 25 26 26 
Other Countries 112 114 117 135 108 109 99 110 ied sae ro 
Data relate to general trade so far as reported by individual countries. ' Exclusive of China (Mainland), U. S. S. R., and non-reporting ‘ 
Except where specifically footnoted, data are identical to those given (in countries of Eastern Europe, whose pre-war and post-war trade was # ' 
terms of national currency) on the CouNTRY PAGEs and described in the follows: bee 
CountRY NOTEs, converted into U. S. dollars with the factors listed in nee, =e rs. iri 
the table of conversion factors in Direction of International Trade. Cates Gat . : a ons 
Totals include estimates for listed countries for which data are not a i om oe ee 137 Con 
available. Bulgaria........ 68 91: 60 124 U.S.S.R.... 257 268 2058 
Czechoslovakia.. 354 753 292 754 Other ; 11 
Germany (East). .. 912 .. 172  Countries.. 114 . a 
Hungary........ 155 253 122 168 —— we 
' Estimated. 
aad — 
Totals for 1938 and 1948 include trade of Newfoundland amounting to $36 million and $93 million respectively in exports and to 
1 million and $121 million respectively in imports. No adjustment has been made for trade between the two areas. 
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Imports (c.i.f.) 
Annual Rate 
Oct- 


Dee 
1952 


July- 
Sept 
1952 


74,128 
11,000 
4,491 
6,513 
3,136 


Jan- 
Mar 
1953 


Apr- 
June 
1952 


Apr- 
June 
1949 1953 


1950 1951 1952 


81,473 79,904 


11,946 11,636 
4,195 4,479 


7,178 


3,370 
74° 
402 
68 
667 


1948 





60 , 367 


8,058 

3,024 

6,217 

2,934 

79 

337 

42 

569 

72 

57 

41 

68 
328 
36° 


59,863 
7,529 
2,934 
5,352 
2,511 


81,312 


11,408 
4,582 


7,610 


3,398 
101¢ 
384 

65 
696 
63 


77,515 


12,056 
4,861 
6,326 
3,246 

54¢ 
407 
75 
648 
63 
72 
61 
66 
51 
65 
703 
52 
88 
841 


3,080 
640° 

1,418 
448 


74,444 


12,134 
4,441 


5,646 
3,118 


77,517 
12,384 
5,348 
6,121 
3,288 


World Total ! 
MANGE inisccccccenaens 


7,638 
3,290 


104 
416 


56 
691 
64 


Latin America 
DOLLAR COUNTRIES........... 
464 
75 
a. 


435 
67 
571 
98 


90 
265 
43 
487 
51 
53 
41 
68 
348 
42¢ 
493 


Colombia 


Dominican Republic *....... 


Ecuador ° 
El Salvador 


64 
67 
81 
44° 
51°* 
823 
34 
76 
719 


4,348 
1,400 
2,011 
329 
30° 
262 
316 


5 
38° 46 
38° 


556 


65 
704 
46 
87 
766 


3,377 
672¢ 

1,766 
368 


807 
44 
86 

809 


3,808 
860° 
2,010 
371 
42 
288 
237 


44 
83 
832 


2,833 


749 


2,841 
1,040* 
1,116 
305 
32 
167 
181 


3,283 
1,485¢ 
1,134 
269 
27 
168 
200 


2,672 
930¢ 
1,098 
248 
21 
175 
200 


4,212 
968* 

2,342 
344 


OTHER COUNTRIES 
Argentina 
Brazil 


“299 
234 


286 
244 


308 
214 


Continental EPU Dependencies. . 
Belgian Congo * 
Algeria 
French Cameroons.......... 
French Equatorial Africa... . 
French Morocco 
French West Africa......... 


Madagascar 
Martinique 
Reunion 


Angola 
Mozambique 


Netherlands Antilles *....... 
urinam 


*Based on two months’ data 


16,461 


484 
2,046 
714 
3,443 
546 
1,589 
1,872 
750 
416 
1,377 
1,163 
347 


144 


16,135 
594 
1,803 
807 
3,291 
484 
1,545 
1,846 
779 
351 
1,171 


881 
346 


2,896 
229 


610 
20 
145 


16,510 


477 
1,942 
853 
3,068 
2,701 
422 
1,487 
2,063 
679 
275 
1,182 
1,048 
313 


2,842 


21 
150 


22,171 


657 
2,535 
1,013 
4,554 
3,494 

435 
2,167 
2,567 

877 

330 
1,776 
1,364 

402 


310 
573 


94 
104 
456 
350 

26 
305 
128 

31 

33 
182 

76 

71 
906 

24 
167 


21,911 


654 
2,424 
962 
4,431 
3,818 
346 
2,314 
2,251 
873 
350 
1,730 
1,202 


172 


21,744 


701 
2,336 
923 
4,636 
3,370 
352 
2,431 
2,248 
892 
368 


189 


‘Partly estimated. 


19,998 


‘ Adjustments to include inland freight and insurance to frontier have 
made on exports as follows: 


1986 1948 1948 1960 1961 1952 
149 136 131 170 205 
14 14 18 24 28 


‘Year ending September. 

* Adjusted to January-December year. 

7 Year ending June. 

* Beginning 1948 includes Ruanda Urundi. 





Sterling Area 


UNITED KINGDOM 
U. K. DEPENDENCIES 


Barbados 

British Guiana 
Jamaica. 
Trinidad and Tobago 


Malta. 

Aden 

Cyprus 

Kuwait 

Brunei 

Hong Kong 

Malaya and Singapore 

North Borneo. . 

Sarawak 

Fiji 

Gold Coast 

Kenya '° 

Uganda !°. 

Mauritius 

Nigeria.... 

Nyasaland... 

Northern Rhodesia 

Sierra Leone 

South-West Africa 

Tanganyika '° 

Other Countries 
OTHER STERLING COUNTRIES 


Australia 
Burma... 
Ceylon... 

Iceland 

India 

Pakistan 

Iraq 

Ireland 

New Zealand 
Southern Rhodesia 
Union of South Africa * 


Rest of the World 


Egypt. 
Ethiopia 
Finland 
Indonesia... . 
Iran 

Israel 

Japan. 

Lebanon 
Syria..... 
Philippines 
Saudi Arabia 
Spain...... 
Canary Islands. . 
Sudan. . 
Taiwan... 
Thailand.... 
Yugoslavia 
Other Countries. . 


INTERNATIONAL FINANCIAL STATISTICS 


1938 


2,074 
5527 
181" 
104 

13 


621"'} 


68 
119 
225 

30 
161 


2,265 
147 


180 
381 
146" 
28 
767'8 


17 
117 
14 


29 

115 

89 
116 


100 


1948 


5,633 
1 , 656° 


2295 
306 
61 


Exports (f.o.b.) 


1949 


15,379 


6,858 
3,026 
17 

36 

46 
107 

4 

98 

31 
184 
20 
564 
718 
12 


81 


5,495 

1,596° 

2225 
293 
40 


1950 


15,752 
6,334 
3,906 


16 
30 
42 


57 
81 
31 
253 
14 
140 
19 
60 
68 


196 
5,512 
1 ,668° 

158° 

328 

31 


1,3637° 1,3094° 1,146° 


58146 
81 
199 
493 
99 
565 
4,336 
591 
31 
500 
395 
490° 
72 
258 
36 
327 
329 
362 
151 
99 
2234 
302 
170 


4744.6 
92 
221 
556 
109 
583 


4,701 


515 
29 
472 
517 
588° 
40 
510 
51 
261 
400 
380 
162 
108 
33 
259° 
192 
184 


48446 
141 
203 
512 
117 
724 

5,540 
504 

29 
392 
777 
700° 

37 
820 

2414 

g514 
337 
457 
389 
146 

95 

77 
288: 
159 
197 


37 
166 
18 
232 
76 
133 
49 
336 
17 
188 
28 
81 
111 
183 
7,296 
2 ,043° 
206° 
400 
45 
1,610° 
763° 
185 
228 
693 
128 
995 


7,615 
583 


462 
125 
180 
102 
373¢ 
184 
229 


1952 


18,748 
7,630 
4,631 


35 
146 
352 
692 
404 
120 
123 
120 
323¢ 
246 


9297 


ocl 


* Adjustments to include freight and insurance on imports were made as follows: 


1938 


274 
86 


United States 
Canada 

Newfoundland 4 
Cuba 13 
Dom. Republic 2 
Honduras 1 
Neth. Antilles 39 
Nicaragua 1 
Panama 2 
Bolivia . 4 
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1948 
863 
266 


42 
7 


3 
84 
3 
9 
10 


1949 
833 
( 
j 


1950 
680 
275 


4 


10 


1951 
875 
318 

51 
5 

4 
138 
4 
10 
14 


1952 
852 
358 


Ecuador 
Paraguay 
Venezuela 


Philippines 
Australia 
New Zealand 


U. of S. Africa 


Rhodesia, N. 
Rhodesia, S. 


South-West Africa... 


World Trade: Value in 


Annual Rate 


Oct- 
Dec 
1952 


Apr- July- 
June Sept 
1952 1952 


Jan- Apr- 
Mar June 
1953 1953 


18,308 


7,448 
4,704 


17,193 


6 , 866 
4,514 
33 

47 

58 

129 

4 


118 
58 


19,014 
7,482 
4,507 


18 ,336 
7,330 


94 
544 
1,244 
18 
149 
36 
123 
63 
144 
68 
280 
22 
244 
24 
120 
126 
198 
5,813 


1,340 
238 
296 

44 

1,320 
304 
324 
296 
580 
210 
861 

5,990 
488 

38 
754 


1,007 
378 
393 
297 
852 
196 
804 


5,990 
468 
71 
534 
776 
50 

1,29 
40 


341 399 


448 | 
108 
59 

104‘ 


524 


71 
96* 


588? 


1172 
97: 123° 
‘162 ~=—-:182 
123 


161 
173 


217 


213 


1950 
6 

2 
64 
41 
212 


86 


9 
19 
4 





Millions of U. S. Dollars 


VOLUME VI, NUMBER 11, NOVEMBER 1953 


Imports (c.i.f.) 


Annual Rate 


Sterling Area 
UNITED KINGDOM . 
U. K, DEPENDENCIES 


Barbados...... 
British Guiana. 
Jamaica. 

Trinidad and Tobago 


Malta.... 

ee 

Cyprus..... 

Kuwait 

Brunei. . 

Hong Kong 

Malaya and Singapore 
North Borneo..... 
Sarawak. . 

Fiji 

Gold Coast 

Kenya !°..... 
Uganda'°.... 
Mauritius. ... 

Nigeria 

Nyasaland... iat 
Northern Rhodesia °. . 
Sierra Leone. 
South-West Africa 
Tanganyika '®......... 


Other Countries. . 


OTHER STERLING COUNTRIES... 


Australia ®....... 
Burma... 

Ceylon.... 
SONNE oid disadores 
India 

Pakistan . 

Iraq 

Ireland. 
New Zealand °. .. 
Southern Rhodesia °. 


Union of South Africa....... 


Rest of the World.... 


Egypt eee 
Ethiopia. . . 
Finland 


Indonesia. .... 


Philippines. ee 
Saudi Arabia. . 


Canary Islands... 

ree 
DOIN. ccc caves ccaen 
Thailand 

Yugoslavia 


Other Countries 


2,350 
5717 
79" 

86 

11 


575" | 


46 
203 
225 

51 
503 


2,390 
185 


182 

275 
7912 
56 

759'3 


37 


153 
15 


32 

11'5 

57 
114 
249 


1948 


18,349 


8,451 
3,069 


26 
40 
79 
111 
65 
111 
63 
100 
17 
523 
842 
IZ 
46 
22 
121 


250 
6,829 
1,415° 

180° 


300 
71 


1949 


19,081 
8,522 


3,381 


43 
214 
21 
88 
22 
48 
102 


239 
7,178 


1,592 
113° 
289 

59 


1950 


16,370 


7,398 
3,285 
23 

33 

63 

99 

47 
117 
38 
153 
15 
666 
952 
15 

94 

18 


134 
95 
43 
37 

173 
21 
84 
19 
41 
67 


238 

5 , 687 
1622° 
111° 


245 
38 


1,616%* 2,027** 1,150° 


3054° 
133 
549 
451 
192 
1,567 


5,556 


663 
38 
488 
465 
167° 
164‘ 
684 


214 
666 
335 
468 
135 

92 

“1444 
362 
471 


478* 


148 


481 
453 
224 
1,314 


5,936 


630 
36 
410 


536 
232° 
321 
905 


217 


657 
362 
454 
137 
89 
31 
193¢ 
314 


412 


6 "38548 
105 
446 
456 
184 
945 


5,487 


564 
30 
388 


431 
262° 
287 
974 
84'4 
90'* 
384 
276 
390 
134 
78 
120 
209° 
262 
487 


1951 


23,783 
10,942 
4,556 


258 
8,285 
2 ,423° 

137° 

327 

57 
Lieee 
535° 

143 

573 

596 

269 
1,448 


7,904 


667 
42 
676 
805 
248° 
343 
1,995 
136 
139 
539 
319 
384 
137 
120 
145 
2724 
391 
546 


2,028 
139 
143 
477 
325 
518 
128 
175 
205‘ 
301° 
373 
548 


1952 


19,742 
8,826 
4,215 


1952 


19,339 


8,893 
4,407 
33 

43 

85 
139 
66 

161 
62 


24 
699 
1,236 
24 


223 
356 
62 
1,160 
419 
185 
473 
514 
247 
1,176 


8,654 
687 
50 
678 
996 


155 


2,152 
176 
174 
384 


612 


1315 


160 


379 
590 


in 
Mar 
1953 


19,493 
9,170 
4,234 

39 
41 
94 
126 
55 
167 
58 


157 
456 
596 


147 
194* 


433 
485 


17 million 


Beginning 1949 exclusive of trade with other British East Africa. 
"Year beginning April. 

* Year beginning June 21. 

"Exclusive of trade with Taiwan. 


' April-December; January-March for Syria-Lebanon, 
dollars for exports and 37 million dollars for imports, included in area 
and world totals. 


's Exclusive of trade with Japan. 





INTERNATIONAL FINANCIAL STATISTICS Area and Commodity 


Per Cent Distribution of: Per Cent Distribution of: 
Exports 1953 Q Imports Exports 1953 Q Imports 
1937 1950 1951 1952 I Il 1937 1950 1951 1952 1937 1950 1951 1952 1 su 1937 1950 1951 1952 


U. S. and Canada Latin America 
US and Canada 22 29 26 26 23 5 US and Canada 46 57 62 176 44 
Latin America 14 21 20 18 18 Latin America 4 x x 6 9 
Continental EPU 17 18 17 15 14 Continental EPU 26 f 20 18 11 29 
Dependencies 2 2 ‘ ‘ 1 Dependencies 2 1 1 2 1 
United Kingdom. 21 7 9 United Kingdom. 13 10 5 2 10 
Dependencies 2 2 9 Dependencies - . - - 
5 
} 


2 
“nN 


a 
- 


61 
7 
18 


—— o 


Other Sterling 7 6 Other Sterling 1 2 1 = 1 
Rest of World 7 1 5 3 6 


Cconnwous-) 
co | | axmaase 


—oe DMM co 


Nee wwaue 


8 
19 
3 
6 
1 
1 
1 


Rest of World. 15 15 


ao 


Wheat f ‘ Coffee 
Cotton 8 5 g Petroleum 
Newsprint Sugar 
ond Falp § § Wool 
Petroleum s Cotton 


UNITED STATES 


Canada 15 ¢ 7 » 4 ‘ 22 21 
Latin America 7 26 33 31 
Continental EPU 5 d f 7 10 13 

Dependencies , 2 3 3 
United Kingdom. § 5 E { 4 4 

Dependencies 6 6 
Other Sterling 5 § : 7 8 4 
Rest of World! 4 4 


ARGENTINA 


US and Canada 
Latin America... 
Continental EPU 

Dependencies 
United Kingdom. 

Dependencies 
Other Sterling 
Wheat E ; f s Rest of World 
Cotton 11 ; ; 


Petroleum il 5 5 f = a 
1 Beginning July 1950 includes special category goods for which country Hides 
distribution is withheld for security reasons. 


On 


- 
NWAaowoe cw 
1831 Bae 


— 
2aco8n 


Corn 
Wheat 
Linseed Oil 


nwo 
= 


CANADA 


United States 
Latin America. 
Continental EPU 
United Kingdom. 
Dependencies 
Other Sterling. . . 
Rest of World. 


n 
nD 


BOLIVIA 


US and Canada 
Latin America 
Continental EPU 
United Kingdom. 
Other Sterling 
Rest of World 


Tin 
Tungsten . 
Lead 


Zine 
Silver 


— 
Naw oanag 
_ 
Nef or -0 


ee 
nw 


BRAZIL 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Dependencies 
Other Sterling. 
Rest of World. 


Coffee . . 
Cotton 
Cacao 


CHILE 


US and Canada.. 
Latin America. . 
Continental EPU 
United Kingdom. 
Other Sterling. 
Rest of World. 


Copper... 
Nitrates 


COLOMBIA 


US and Canada. . 
Latin America 
Continental EPU 
Dependencies . 
United Kingdom. 
Other Sterling. 
Rest of World. 


Coffee. 
Petroleum 


~ 
NS 


| om | crc & 

| | ercom 
OS mm | romk 
wl o| Bat 


| 
00 
aa 
ao 








li istributi f Trad d 
ity | Distributions of Trade Veuwen Vi, Nossnn 11, Novnenan 1988 Trade 
annie 
Per Cent Distribution of: Per Cent Distribution of: 
1953 Q Exports 1953 Q Imports 1953 Q Exports 1935 Q Imports 1953 Q 
Iu 1937 1950 1951 1952 I II 1937 1950 1951 1952 I II 1937 1950 1951 1952 I I 1937 1950 1951 1952 I II 
COSTA RICA MEXICO 
USandCanada.. 44 75 82 72 70 69 42 72 170 67 66 63 US and Canada. 56 87 71 83 86 88 63 87 83 86 85 85 
68 LatinAmerica... 3 6 6 8 2 4 _—. a ae a LatinAmerica... 2 5 5 3 3 4 2 1 1 1 . 4 
7 Continental EPU 29 18 11 18 27 25 31 10 14 17 «17 15 Continental EPU 22 4 12 #5 4 5 2 7 #9 9 10 10 
15 Degedencess. —- —- —- —- —-— &@ —~ 4£ 8 & ¢ § United Kingdom. 11 1 3 2 2 — . 2 § © 8s 
1 United Kingdom. 20 — 1-—- —- — 8 5 5 5 5 9 Other Sterling. 2— i-—_—--— oo 2 2 1 — 1 
6 es Ce er S| = 1 1 1 . = 4 Rest of World. . 2 © © Om 4 1 3 1 1 1 
~ Rest of World... 4 1 —]- —-.— - eo §$ &© 6 $4 
— Cotton. 1 18 22 23 2 12 
8 Bananas. . 54 58 +454 58 ->38< Lead... 15 13 11 13 8 12 
Coffee $6 32 36 > 52< Coffee 4 x s 8 19 14 
Zinc..... 11 5 7 s 4 5 
Copper 7 5 5 6 ys 
CUBA 
US and Canada.. 81 6 55 63 “9 a2 80 8 NICARAGUA 
Latin America... 1 4 Z US and Canada. 56 72 56 53 52 54 82 «74 «2©73~—=COT7 
Continental EPU 6 15 14 12 Mm o656 67 7 Latin America 4 6 18 14 16 te Te on De 
Dependencies. — 2 1 38 > 3 = 2 Continental EPU 33 8 6 16 11 20 4 9 #10 10 
nited Kingdom. 11 15 14 8 5 2 3 3 Dependencies. — ‘sain 1 1 ante 2 4 5 5 5 
Other Sterling... — 1 3 1 oe ae a United Kingdom. — 11 15 13 9 7  €. @(“g 4 
Kest of World... 1 5 9 10 6 2 2 2 Other Sterling. a>. ae oS ai 1 a oe “an 
os “eee o Rest of World a ae oe a 
Tobacco 8 5 5 6 Coffee 50 65 51 51 
Cotton ; 9 7 15 18 
Sesame , -- 6 7 10 
Bananas ; . 16 2 1 1 
DOMINICAN REPUBLIC 
USandCanada.. 35 43 44 43 62 52 54 78 70 Ti 
Latin America... 1 1 1 — , § 1 2 2 2 PANAMA 
ene = Se & $ = & ; & & USandCanada.. 93 88 82 87 92 98 52 69 Tl 68 64 67 
popencencses Latin America -- 9 4 10 6 5 2 13 1 5 8 4 
United Kingdom. 12 43 46 37 21 30 6 2 3 3 Continental EPU 3 3 2 2 2 ook 12 5 6 7 8 6 
Other Sterling mo t- $$ i 4 .S = & & Se «as a a of — 2.2 a. eee 
Rest of World... 4 5 3 10 — — 19 4 5 4 ee an a an on a Ul hlUhlUlUrlhCUmr 
a oa 6as Rest of World... 4 — 2 1 28 8 10 #18 «#15 16 
Coffee 10 15 16 23 36 9 
Cacao 1417 15 13 11 24 a... Se = = fF 
Cacao..... 20 12 8 18 
ECUADOR PARAGUAY 
ie 2 : 1 3 es io 68 66 : S .. Other Cont. EPU 16 19 18 24 8 20 13 13 
Ret of World... 17 2 1 1 4:3. 9 8 2 2 2. aoe Um CUS =e nee 
Bananas  ~@¢rne8 @.. Rest of World... 29 5 19 2 sw $ 2 9 
zoflee +» 17 29 28 26 21 .. Cotton. ... 87 20 20 34 
— ae oe a Quebracho 19 17 16 18 
penis. oa 28 Timber...... 3 27 29 16 
Hides nu ? 8 
39 
s .. 
= EL SALVADOR PERU 
US andCanada.. 64 87 87 85 92 .. 40 70 66 65 65 5 
5. ‘ 0 5 58 6 
_* Latin America... 3 4 #6 38 2 6 11 12 1 oem. & SF F = =~ a 4 4 
oo Continental EPU 28 6 4 11 6 38 «613 146617 ~= «#18 Continental EPU 27 17 23 26 31 15 18 17 
2 Gaited Kingdom. ss 3 = mn Ss Ss F 8 United Kingdom. 23 17 24 8 10 17 IL 9 
ot nt is a ee ey ae ae _ a ees Other Sterling... — 3 2 1 3 4 .. = 
Rest of World... 4 1 2—-— 5 3 2 2 2 Rest of World... 6 3 4 4 1 1 3 1 
Coffee. . .... 95 89 89 88 CONDE. 6.6505. 25 36 34 34 
Sugar.......... 9 16 14 14 
Petroleum...... 34 13 8 7 
ae 5 6 
GUATEMALA 
: US andCanada.. 65 91 90 84 ea “ont @ «. « 
S ’ Latia America... 1 1 Oe sas as .* & + § URUGUAY 
; 14 8 er lCUTlUFhUDS se 8s 2 2. CC. US andCanada.. 21 52 44 25 25 23 20 39 26 27 20 
[2 a 1+. s — 2 8 Latin America... 7 3 6 15 = 8 11 20 18 25 82 35 
| a 7 aaa = = 8 8 $ 4 65 Continental EPU 28 27 27 39 35 34 28 26 30 25 28 
; 6B a of Work ~~. 2 a United Kingdom. 26 13 18 16 27 20 23 i1 11 8 10 
F orld... ~ 2 5 2 1 2 Other Sterling... — 1 2 1 — .;. 2 @ OS «-2 9 
Coffe. Se ae ee Restof World... 18 4 3 4 5&5 a ¢ & €©- 48 4 
ananas........ 25 iil 8 5 Tas... 46 60 4i1 33 60 
Beef... 1618 15 #14 «+7 
Hides BH HH #(« 
HONDURAS 
) 64 68 US and Canada.. 89 71 77 85 80 59 76 75 15 75 VENEZUELA 
| 6 : tin America... 1 25 19 11 17 412 9 8 8 USandCanada.. 14 38 31 35 538 72 72 173+ «Ti 
5 6 22 Continental EPU I- — 3 3 12 3 3 10 9 Latin America... 1 3 6 x 1 3 2 1 2 
.=—% Dependencis. — — — — — 6 56 4 83 — Continental EPU 18 7 8 9 31 18 14 #13 = 15 
} 6 United Kingdom. — 3 1 _ — 3 2 8 3 2 Nether. Antilles. 51 46 43 42 _-_ —_ _-_ — _ 
-_— 3 Other Sterling... — — — — 1 - —- —- — 4 United Kingdom. 3 4 3 2 9 7 7 7 + 
1 2 Rest of World... 8 1 2 — — 7 2 6 2 2 Dependencies : = @--4 —- -—- —- —- = 
RB Other Sterling. . - - =- = — -_ — — = 
ananas........ 1 13 66 66 Rest of World... 17 - 6 2 Se ex veces 
Coffee s 8 8 
Silver ms 3 Petroleum. ..... 89 97 96 95 
Ll 
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INTERNATIONAL FINANCIAL STATISTICS 


Area and Commodity 


Per Cent Distribution of: Per Cent Distribution of: 
Exports 1953 Q Imports 1953 Q Exports 1953 Q Imports 
1937 1950 1951 1952 I Il 1937 1950 1951 I Il 1937 1950 1951 1952 I II 1937 1950 1951 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World 


AUSTRIA 


US and Canada 
Latin America 
Germany 

Italy 

Other Cont. EPU 
United Kingdom. 
Other Sterling 
Rest of World 


BELGIUM 

US and Canada 

Latin America 

Netherlands 

Germany 

France 

Other Cont. EPU 
Dependencies 

United Kingdom. 
Dependencies 

Other Sterling 

Rest of World 


DEN MARK 


US and Canada 
Latin America 
Germany 

Other Cont. EPU 


~— 
Nene ona 


or 
— cout on 


~ 


Continental EPU 


8 9 
7 6 
45 47 
l 
1¢ 9 
‘ 2 
4 
13 


© oo © 


oe 


&w-~1N 0 


tw 


1 


Nh DD 


NORWAY 


US and Canada 
Latin America 
Sweden 
Germany 
Other Cont. EPU 
Dependencies 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World 


Fish 
Wood Pulp 


Paper 


PORTUGAL 

US and Canada 

Latin America 

Continental EPU 
Dependencies 

United Kingdom. 
Dependencies 

Other Sterling 

Rest of World 


Cork 
Fish 
Wine 


SWEDEN 


US and Canada 

Latin America 

Germany 

Other Cont. EPU 
Dependencies 

United Kingdom. 
Dependencies 


10 10 

4 6 
8 8 
13 

22 26 
— 1 

25 18 


wo ww 
CAN SH AOwDCH 


2 2 
4 5 
12 2 


1 


~ 


16 
14 1 
11 12 


- rece 
CO mt me BD OO OO 


_ 


13 
5 
9 

11 

24 
1 

21 
2 
4 

11 


14 
13 


_— 


_ 


_ Dependencies ‘ ; Other Sterling 
United Kingdom. 5: 2 33 3} 39 47 ‘ 3% ‘ 2° Rest of World 
Other Sterling d ‘ d ‘ , 

Rest of World 


— 
Cot a He AO 


— on 
COIs Be owe + 


_ 


Wood Pulp 
Wood 

Iron Ore 
Paper 


bo 
—ans 


Bacon 
Butter 


FRANCE 

US and Canada 

Latin America 5 

Continental EPU 36 
Dependencies 28 

United Kingdom. 12 
Dependencies 1 

Other Sterling 1 

Rest of World 10 


SWITZERLAND 


US and Canada 

Latin America 

Germany 

France 

Other Cont. EPU 
Dependencies 

United Kingdom. 
Dependencies 

Other Sterling 

Rest of World 


— 
_ 
~ 


_ 
— 
_ 


ror 
no 
Roe Dna woo 


wCoanaawor- 
nw 
noe 
Rarwow-nmreon 


wanmane 
© 


Barat aeaA 


GERMANY, FEDERAL REPI 

US and Canada 

Latin America 

Continental EPU 
Dependencies 

United Kingdom. 
Dependencies 

Other Sterling 

Rest of World 


oe 
SON SRAIAAIH 


TURKEY 
US and Canada 
Latin America 
Germany 
France 
Other Cont. EPU 
United Kingdom. 
GREECE Dependencies 
Other Sterling 
Rest of World 


-~ 
POC hf Ie 
—_ tw 
NADA 
to 


— 
— to 
ceonoanacnms 


~~ 


US and Canada 
Latin America 
Germany 

Italy 

Other Cont. EPU 
United Kingdom. 
Other Sterling 
Rest of World 


te 


BOwwaQcuw 


Cotton 
Wheat 
Tobacco 


tw 
“a 


Tobacco ‘ 52 35 Continental EPU Dependencies 
Raisins § 3% 4 ‘ US and Canada 3 6 6 6 5 
Latin America 
ITALY Continental EPU 
G Dependencies 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World 


~ 
So 


&NNAANw 
a 


a 
erm NeOANK © 


Nwoeou toe 
~ 


Ue OAM e 


US and Canada 
Latin America 
Continental EPU 
Dependencies 
United Kingdom. 
Dependencies 
Other Sterling 
Rest of World 


te 


“ 


ANSAWOAw 
ore wOunr 


— 


NETHERLANDS 


US and Canada 7 
Latin America 3 
Belgium-Luxemb’g 12 
Germany 15 
Other Cont. EPU_ 16 

Dependencies 2 
United Kingdom. 21 

Dependencies 2 
Other Sterling 3 
Rest of World 19 


> 


neo wo 


~ 
CO CN OT On O Co 


_ 
~ 
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Distribution of Trade VOLUME VI, NUMBER 11, NOVEMBER 1953 ‘Trade 






Per Cent Distribution of: Per Cent Distribution of: 


















































Exports 1953 Q Imports 1953 Q Exports 1953 Q Imports 1953 Q 
1953. Q 1937 1950 1951 1952 I II 1937 1950 1951 1952 | 1937 1950 1951 1952 I II 1937 1950 1951 1952 | II 
es - ; sini aaa 
. United Kingdom ICELAND 
USandCanada.. 12 11 11 12 12 14 20 15 16 18 15 16 US and Canada 8 #13 18 25 21 19 1 21 14 21 28 26 
18 15 Latin America 7 7 6 6 4 4 10 10 9 5 6 8 Latin America : s 3 2 2 1 1 1 3 3 2 4 7 
6 4 Continental EPU 26 25 24 24 27 26 21 22 23 22 21 20 Continental EPU 69 51 35 41 24 35 66 24 28 26 24 28 
12 13 Depencenies. 1 1 #1 2 2 2 : ee S = 3 Nether. Antilles. — — — Seats - 13° 10 16 12 13 
15 14 UK Dependencies 9 13 13 15 17 16 1 13 15 18 19 18 United Kingdom. 18 13 23 14 16 17 29 23 29 21 14 10 
20 18 Other Sterling 30 34 35 31 30 30 24 25 21 23 28 29 Other Sterling ae ao) ot ce - 1 1 
1 3 Rest of World 15 9 10 10 9 8 a: a. et gs 7 Rest of World 2 21 21 #16 23 25 3 16 WK 14 #17 14 
22 21 : 
2 2 Fish 
1 2 
8 8 United Dependencies INDIA 
US and Canada 30 21 17 14 16 g 9 2 7 7 US and Canada 11 21 20 22 23 2 8 21 26 38 = 23s 20 
Latin America ot a oe i + 2 4 LatinAmerica 3 4 6 4 #3 5 - 1 2 - — 
Continental EPU 19 13 14 14° 18 9 8 4 12 18 Continental EPU 18 9 10 9 9 8 17 10 12 Ib 15 16 
Lc pen .cucles 2 1 1 1 1 3 2 1 2 2 Dependencies 1 1 ] 1 1 1 - 1 1 4 2 
United Kingdom. 20 23 27 31 34 27 27 24 29 = 29 United Kingdom. 34 22 25 20 26 22 31 22 17 #19 27 21 
Depenaencies 5 x q 6 6 5 8 8 q 7 Dependencies 5 14 10 #11 1 12 6 9 7 8 10 11 
Other Sterling 7 8 10 9 6 7 #12 #10 10 ~= 10 Other Sterling 12 20 18 20 12 15 17 19 18 D1 9 17 
16 11 Rest of World 17 24 23 24 28 40 33 «#434 © «32~ «31 Rest of World 166 9 #10 13 14 16 «21 «#17 «19 «612 © «12 18 
3 2 
35 38 Rubber 25 23 27 Jute and bagging 24 18 36 22 18 
20 17 Petroleum 5 5 6 (Jute Importe) (5) (9) (38) 
) 7 . Conan 2 6 5 Tea Ss 18 1 4 17 10 
} 2 8 Tin ll 4 1 
. a a IRAQ 
US and Canada 7 2 12 4 7 x 14 18 18 
. i Latin America - - - 1 l 
Other Sterling Countries France 51 29 8 30 
1, b % P ¢ ; 
- ; ey eee ie F eee Other Cont.EPU 7 26 24 27 j 20 14 20 20 2h 
a eee 7" Se eS United Kingdom. 18 11 13 29 29 49 #34 37 40 
satin America... Bi on : d Other Sterling 3 7 6 3 8 16 12 11 10 
( a © = * . . 13 . . 13 . Rest of World 14 25 15 8 36 12 19 #13 «2 
) 10 9 United Kingdom. 45 34 30 35 = 41 38 40 34 34 = 38 . aaa . i 4 
) 9 8 Depende.. ies { 8 8 g 6 4 6 8 6 8 Petroleum oc ci St St 8 90 
; 18 18 Other Sterling 12 18 16 21 9 13 14 16 11 9 Barley 7 19 21 9 4 4 
1 28 28 Rest of World 1 6 4 2 15 18 9 12 9 Dates 6 10 9 5 a. 
L 44 
1 15 18 Wool 17 21 28) «(18 IRELAND 
3 : 3 Jute 7 #7138 «7 US and Canada : @ B 42n WwW WW Hh 10 
3 3 Tea 7 6 5 5 Latin America — — — ~ 5 2 2 2 1 4 
ee Cotton 5 4 4 5 Continental EPU 6 8 8 7 #4 4 12 12 16 16 16 19 
Lamb 5 3 3 4 Dependencies — - — _ - 2 2 1 2 2 
Petroleum 2 1 1 4 United Kingdom. 91 87 84 86 89 91 50 53 47 51 50 52 
Dependencies -- — - 1 1 1 2 3 2 4 3 
AUSTRALIA Other Sterling — 1 1 1 — 1 5 7 6 ll 6 
Rest of World a a 2 7 i 5 5 
USandCanada. 13 10 19 10 8&8 6 21 11 10 17 23 15 oo ' = Oe Pee 
Latin America. . - 1 1 -- - _ 1 1 1 —_ 1 
France 5 7 4 9 9 S by ‘ Wwwus 9p ’ 
eae Other Cont. EPU 13 18 15 15 14 14 § 9 JE 16 15 10 12 NEW ZEALAND ; 
: 7 6 United Kingdom. 49 37 30 38 41 37 42 51 45 42 45 45 US and Canada. 10 12 15 14 10 20 10 12 13 10 
‘ 19 20 Dependencies 3 6 6 7 6 5 5 7 8 7 6 8 Latin America _ - - 
| a. ae Other Sterling, 6 9 7 9 9 13 6 9 9 7 6 8 Continental EPU 4 13 17 11 17 5 4 7 8 6 
| 96 24 Rest of World i 6m’ Ue Ue CU UH "8 UW Hu ON United Kingdom. 76 66 57 65. 67 50 60 54 55 56 
, 2 2 Dependencies 1 1 1 1 1 1 5 6 4 6 
7 Wool 42 51 64 48 54 47 Australia... ls ‘ (12 12 10 #11 14 
ne Wheat _ 2. = - Ss te Other Sterting  § > 3 3 4 2 js s+ -s. 4 
> 2 1 Butter 5 4 2 1 2 2 Rest of World 6 5 6 5 4 9 5 5 8 6 
9 9 10 













BURMA aoe 30 4l 52 34 40 44 
tte 26 9 6 2° 23 6 
USand Canada. — 2 1 1 4s 2 6 lou 7 18 8 138 18 11 
—" Latin ee. 1 a . - : : = 
: ‘cntinental EPU ¥ 1 4 § : 5 4 8 cna . 
2 2 Urited Kingdom. 14. 4 6 9 20 23 24 24 PAKISTAN 
5 620 Depencencies ll 8 11 13 4 4 11 11 US and Canada 11 4 4 8 10 6 7 6 
5 3 In. ia 51 18 24 28 50 43 27 30 Latin America 2 1 - 
7 30 Cey lon 6 30 21 15 1 3 3 Continental EPU 30 26 23 27 13 14 12 
8 17 Other Sterling 1 1 1 1 j " : United Kingdom. 17 13 13 20 23 21 2 321 
2 2 Japin 2 138 14 #10 9 10 17 13 Dependencies 9 5 2 3 4 5 3 3 
3 3 Indonesia 1 12 12 12 Beg <-> India ; ee n 1 18 12 15 5 
9 Il est of World 6 12 6 6 Ss . Other Sterling 3 3 2 2 4 3 3 1 
Japan 11 10 17 21 15 15 18 8 
Rice 48 88 76 74 Rest of World 14 16 28 17 14 24 20 43 
Teak 7 2 5 5 
Cotton . 2 2 4 6 Cotton 44 32 50 46 
Jute.... 39 53 40 39 
CEYLON 
US and Canada. 20 27 14 16 18 12 5 5 6 1 467 UNION OF SOUTH AFRICA 
Latin America 1 1 1 — - - 1 _— - US and Canada 6 9 11 7 8 7 23 20 23 25 22 24 
0 Continental EPU 10 15 19 12 12 11 7 5 9 6 7 6 Latin America — 2 l 2 l 1 1 l l 1 1 l 
I United Kingdom. 43 24 31 29 25 30 22 20 22 22 21 24 France 6 11 13 «13 8 18 ig ay 16 15 15 17 
2 Dependencies 1 1 1 2 1 2 4 8 11 9 11 8 Other Cont.EPU 23 22 20 21 26 17 § ' = 
5 India } 22 15 12 #12 «#16 «211 Dependencies 1 2 2 2 2 32 1 4 3 4 4 4 
3 Burma 15 20 19 17 15 19 4620 «16~«(O1 5 7 United Kingdom. 36 28 26 30 33 28 43 41 35 35 41 38 
1 Other Sterling ‘ 4 9 10 8 12 14 Dependencies 7 WW 10 #12 «11 14 2 7 8 7 6 6 
1 Rest of World 10 12 15 24 29 27 25 17 #+15 20 25 29 Other Sterling 6 11 1 10 8 10 4 4 4 6 4 4 
6 Rest of World 15 4 6 3 e<§ 10 12 10 7 ' 4 
Tea 51 48 42 48 50 58 
Rubber 23 26 #31 25 26 19 Wool 30 28 24 20 27 15 
Coconut products 12 16 17 16 14 14 Worked gold 13 14 14 ik 23 
Diamonds 8 9 9 8 , 
















For an area and commodity distribution of the trade of countries in the residual group ‘‘Rest of the World’”’ 
see the COUNTRY NOTEs of the respective countries: Egypt, Ethiopia, Finland, Indonesia, Iran, Israel, 
Japan, Lebanon, Philippines, Spain, Thailand, and Yugoslavia. 


Money Supply vee vi, Nowe 11 


Money Supply in National Cur 


Base: End of Decem 





North America 


United Kingdom 
Austria 


Norway 
Portugal 


Venezuela 
Central America and Antilles 


Dominican Republic 
El Salvador 
Guatemala 


New Zealand 


Union of South Africa 
Other Countries 


Indonesia 


Philippines 
Thailand 


Note: As used in the computations on the country pages of Jnter- 
national Financial Statistics and consequently as the basis for the 
indexes on this page, the term Money Supply refers to notes and 
coin and freely disposable deposits payable on demand, owned by 
business, individuals, and foreigners. In some cases the data for 


the money supply cannot be made to conform approximately to 
this definition, i.e., where large holdings by the government or the 
banks cannot be eliminated. In these cases the indication gros* ® 
given on the country pages. On the other hand, in some countries 
part, at least, of the total time deposits have been included where 


I See Country Notes for changes in the composition of the data. 
Page 24 * Pre-1948 data for India are on the December 1949 total money supply for India and Pakistan together. 





Cur |rency Expressed as [Index Numbers sores 1: Money Supply 


ecem § ber 1949=100 


1952—_—_—__—______ —_— on 
July Aug Sept Oct Nov Dec Apr May June July Aug 


North America 
112 ‘ United States 
117 seta Canada 
iets Mexico 


Europe 

101 United Kingdom 

159 Austria 

eC Belgium 

107 Denmark 

149 Finland 

162 ale France 

156 . Germany 

113 Ireland 

148 Italy 
Netherlands 
Norway 
Portugal 
Spain 
Sweden 
Switzerland 


Turkey 


South America 

Argentina 
ion sealer ‘ we Bolivia 
185 189 Brazil 
251 253 oe Chile 
144 143 Colombia 
149 152 cane ase Ecuador 
ae fa ; Sats seals Paraguay 
174 176 paras Peru 
139 140 Re .... , Uruguay 
122 123 tales Venezuela 


Central America and Antilles 
148 147 Costa Rica 
ears er eee nee seca Cuba 
150 151 Dominican Republic 
172 166 eee El Salvador 
127 124 Guatemala 
142 144 Force Eto Honduras 
195 186 Nicaragua 


Rest of Sterling Area 
147 144 Australia 

107 107 105 116 131 148 149 Burma 
140 140 138 137 142 136 134 Ceylon 

96 95 95 96 97 100 100 India 

95 95 95 98 99 103 105 Iraq 
109 110 115 118 123 125 130 New Zealand 
115 114 116 117 118 121 121 Pakistan 

110 111 113 111 110 111 111 Union of South Africa 


Other Countries 
99 102 103 106 106 105 103 101 ee fe a este Egypt 
191 175 180 187 203 211 220 : aoa i tec aie sega pases Indonesia 
159 163 169 169 170 166 175 179 176 Bee ck Aes aT Israel 
151 155 152 158 164 186 174 173 179 181 178 179 Japan 
106 104 105 107 109 111 110 111 112 108 106 104 cues a ~ 
Baas Oats sates meee eas peamcud ots Paar . re ee eae a ee ilan 


mately to they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
nt or the mally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes all 
1 gross is Mvate sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 


countries #§"" be used by them as claims on the economy. It excludes, monetary system. 
led where 


nn 








Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 


|= 


January/Juy 


Wholesale Prices Export Prices 


Month or Month or 
Quarter Quarter 
1948 , 5: 1953 1937 1938 1948 1949* 1950 h 5: 1953 
= commie 1 
United States § 5: 106 112 (Sept) 59 5! 114 108 102 115 (July 
Canada } : 106 123 (Aug) 56 § 106 117 107 127 (Aug 
Latin America 5: 102 117 (July) 39 89 108 112 (July 
Dollar Countries 
Costa Rica 6 97 96 (Sept) 7 73 «107 06 106 (Sept 
Cuba 96 104 11: 93 (Mar 
Dominican Republic 123 . 116 (Aug) 
Ecuador 5: 103 
El Salvador : 27 108 (Aug) 
Guatemala ‘ 108 (Sept) 
Mexico 33 131 (Aug) 
Venezuela ‘ 107 (Aug) 


NON-DOLLAR COUNTRIES 
Brazil : 85 ‘ 3% 159 (Aug) f : 
Peru 5$ g 105 104 (July) y: f 1 22 = 122 (July 


Continental EPU Countries 2: ‘ d 121 (July) f f 32 120 (July 
Austria : ; ‘ 5 124 (Aug) : : 5t ‘ ‘ 117 (Aug 
Belgium 36 36 126 (Aug) : f ‘ 3 ‘ 116 (July 
Denmark lt ‘ 3 120 (Sept) ) } 144 109 (Q-II 
France § ; 33 (Sept) E : f ; 119 (Q-II 
Germany : 5 25 21 (Aug) af 7 22 122 (Aug 
Greece ; ‘ 25 (Mar) 

Italy 5 26 : 2 (July) 7 ; : 26 ‘ 133 (June 
Netherlands ‘ ; : ; : 8 (July) 5t 3: ; f 107 (June 
Norway 2 3: (Sept) 5$ 129 (July 
Portugal be 5 9 (July) 

Sweden (Aug) 
Switzerland 5e f ; f ‘ (Aug) 
Turkey (July) 


United Kingdom d 31 (Sept) ; 122 (Aug 


U. K. Dependencies 107 (July 
Malaya 


Other Sterling Countries . d (July) f 107 (July 
Australia * } (Aug) : ‘ 113 (Aug 
Ceylon q ‘ 3: 5 102 (July 
India : ‘ (Sept) 3 2% 2! ‘ 97 (June 
Ireland : 26 125 (July) 55 5 ¢ 119 (July 
New Zealand 78 ' 3! 33 (Aug) 3¢ 119 (Q-I 
Union of So. Africa ‘ : . 35 37 (Aug) 


Rest of the World 

Egypt 57 3: 11 109 (June) 3: 2! 100! 120 

Finland 51 5: 53 51 143 (Sept) 5 107 —- 22: 182 146 (June 
Indonesia 134 135 101 (July 
Japan 58 57 56 E 156 (Aug) ( 105 é 156 140 (June 
Lebanon 110 (Aug) rah 
Philippines 2% 25 101 (Sept) 3¢ ‘ 103 84 97 (Sept 
Spain 27 95 101 88 (Apr 


The country data for wholesale, export, and import prices are the The indexes of wholesale prices refer to all goods (including both e- 
national indexes (as carried on the country pages) converted to indexes ports and imports) in most cases. The indexes refer to home-consumed \ 
of prices expressed in dollars at official rates of exchange. For countries goods (including imports but excluding exports) in the cases of Australia 
employing multiple currency practices, however, the rates used were: Denmark, Dominican Republic, Finland, France, the Netherlands, New 
Austria, effective average rate; Costa Rica, controlled free rate for Zealand, Norway, Portugal, Sweden, Switzerland, Turkey, and the 
imports from 1949 to date; France, average of official and free rate for Union of South Africa. The indexes of export and import prices af 
1948 through August 1949; Indonesia, basic non-dollar rate from Feb- generally indexes of the unit value of trade. Indexes of wholesale price 
ruary 1952 to date; Lebanon, free U. S. dollar rate from 1948 to date; quotations of exports and imports are, however, used for Australia 
Peru, U.S. dollar certificate rate from 1949 to date; Venezuela, controlled (exports), Costa Rica, Ecuador, Finland, Greece, Guatemala, Peru, th 
rate from 1948 to date. Philippines, Portugal, the Union of South Africa, and Venzuela. 


* January /August, i.e. pre-devaluation. 
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‘s Ex . 
pressed In U. S. Dollars VOLUME VI, NUMBER 10, OcTOBER 1953 Prices 
vary /Jun 
1950= 100 
—— Import Prices Terms of Trade 
Month or 
Quarter Month or Month or 
1953 Quarter Quarter 
— 1937 1938 1948 1949* 1950 1951 1952 1953 1937 1938 1948 1949" 1950 1951 1952 1953 
115 (July 
127 (Aug 48 42 104 100 108 135 128 = 122 (July) 123. 131 110 =108 94 87 91 94 (July) United States 
112 (July 52 43 102 116 106 124 116 114 (June) 108 105 103 «101 «6101 «6100 §=6114 111 (June) Canada 
: 60 56 119 115 102 119 119 116 (July) 65 59 74 77 106 = 107 99 97 (July) Latin America 
106 (Sept DOLLAR COUNTRIES 
93 (Mar 48 45 122 104 98 97 100 91 (Sept) 42 38 58 70 109 #109 98 116 (Sept) Costa Rica 
128 118 108 128 # 123 80 85 §=6100 93 Cuba 
ois Dominican Republic 
70 51 101 106 Ecuador 
: ’ El Salvador 
111 104 99 107 103 104 (Sept) 66 76 = ol 118 121 Guatemala 
a Mexico 
66 66 1380 119 104 %117 #4114 #110 (Aug) Venezuela 
NON-DOLLAR COUNTRIES 
122 (July 49 49 1265 100 §=125 43 37 56 105 + 101 Brzail 
55 53 106 122 125 114 (July) 118 102 108 ~=101 122 98 107 (July) Peru 
120 (July 
117 (Aug 57 52 127 125 102 129 130 115 (July) 102 108 102 106 100 98 100 104 (July) Continental EPU Countries 
116 (July 67 131 128 104 149 154 140 (Aug) 112 95 118 98 93 101 84 (Aug) Austria 
109 (Q-II 51 47 118 122 102 124 119 111 (June) 97 104 112 109 101 111 115 105 (June) Belgium 
119 (Q-II 61 57 1387 180 100 126 ~= = 181 1138 (Q-II) 100 105 106 = 111 98 89 89 96 (Q-II) Denmark 
122 (Aug 54 48 98 120 1038 182 128 115 (Q-II) 100 96 113 109 96 87 98 103 (Q-II) France 
60 BB «.. 103 —s:131 125 109 (Aug) 115 131 97 93 105 112 (Aug) Germany 
133 (June Berrie) ads. 106 1389 140 140 (Jan) i er a ae ay ie Greece 
107 (June 62 59 128 122 = 101 132 128 124 (June) 76 81 89 98 98 39 95 107 (June) Italy 
129 (July 48 137 1380 103 125 125 113 (June).... 108 105 104 95 92 94 95 (June) Netherlands 
54 53 137 #1380 101 £122 += «126 113 (July) 111 111 114 «#116 «©1105 =118 §=117 114 (July) Norway 
145 (Q-II 2 Be ee 6 6 eg , ikkk bce daw accu semw <035 ; Portugal 
106 (Aug 55 52 128 121 102 129 £186 126 (Q-II) 100 110 120 129 104 128 = «119 115 (Q-II) Sweden 
118 (July 50 125 116 101 122 += # 120 = 110 (Aug) ans 84 86 91 99 90 92 96 (Aug) Switzerland 
. 61 61 129 125 99 117 118 118 (July) 103 92 81 78 107 107 #41107 100 (July) Turkey 
122 (Aug 
on a 60 56 ~=s-'131 130 105 139 £136 118 (Aug) 112 =121 105 108 97 86 93 103 (Aug) United Kingdom 
1 uly 
61 60 128 129 104 124 121 117 (July) 103 78 85 76 129 148 I1i11 91 (July) U. K. Dependencies 
on a 61 148 148 118 #4142 «#4127 ~«(t«w.. 97 80 75 122 145 117 Malaya 
1 uly 
113 (Aug 59 56 133 132 102 122 128 115 (June) 90 86 89 87 108 lll 87 95 (June) Other Sterling Countries 
102 (July 56 57 127 128 104 128 124 119 (Q-I) 81 59 85 85 113 111 86 96 (Q-I) Australia 
97 (June 42 151 145 103 122 148 126 (July) 102 73 77 108 #1411 73 81 (July) Ceylon 
119 (July 47 40 127 120 95 113 119 106 (June) 85 83 96 104 102 127 93 92 (June) India 
119 (Q-I 69 66 144 188 104 128 129 123 (July) 80 95 97 102 101 93 95 97 (July) Ireland 
63 S i5 ... we 6 USCC... 103 97 87 119 119 87 New Zealand 
13 72 122 182 108 123 +=«=186 181 (Aug) Union of So. Africa 
Rest of the World 
146 (June . Sy Oat... roe. CU SACiéCdSHSS Ci... henre 61 87 100' 138 88 Egypt 
101 (July dl 42 1382 184 106 147 141 = 123 (July) 114 107 125 116 ~= «101 152 129 120 (June) Finland 
140 (June Memes bars eine cles Bs) Ait es lees a Indonesia 
45 43 1382 114 104 152 1382 113 (June) 89 93 101 111 101 113 118 124 (June) Japan 
97 (Sept eT coat Lebanon 
88 (Apr ieee: 106 133 118 111 (Sept) 97 80 71 87 (Sept) Philippines 
127 122 99 104 124 111 (Apr) 94 104 96 96 97 79 (Apr) Spain 


ing both ex- 
ne-consume 
of Australia 
srlands, NeW 
py, and the 
rt_ prices are 
olesale price 
or Australia 
la, Peru, the 


uela. 













1950 = 100 


Most of the area averages are simple averages of the available country 
tdexes made after completing one or two-year gaps in the available 
Ynes with estimates based on the indexes of similar countries. 
‘erage of Latin American export prices is a weighted average of price 
Fatives of 16 export commodities accounting for over 80 per cent of the 
tal value of Latin American exports. The average of the export prices 
'\. K. Dependencies is a weighted average of price relatives of 10 
“port commodities accounting for almost 60 per cent of the total value 


The 


of exports of this area. 
a weighted average of the export indexes of the United States (73 per 
cent), Continental E.P.U. Countries (18 per cent), and the United King- 


dom (9 per cent). 


The average of Latin America’s import prices is 


The average of import prices of U.K. Dependencies 
is a weighted average of the export indexes of the United Kingdom (48 
per cent), Other Sterling Countries (22 per cent), the United States (16 
per cent), and Continental E.P.U. Countries (14 per cent). 
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Prices indent 4, Semmens 22 Prices of Major World Trade Com 


is 





—__——— 1953 
Jan/ Apr/ Ex 
1938 1948 1949' 1950 1951 Mar June May June 


Exporting or Importing 
Countries 


World Exports 


in 1950 
1951 or 1952 


Per Cent of 
Per Cent of 
Country's 

Exports in 


COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 


CoTTON (100 pounds) * BAN 
United States 32.2 32.6 3.1 3.2 | 
_. Ashmouni 47.0 36.2 5.8 5.9 
Egypt: Karnak 72.6 44.1 4 4 l 
Pakistan........ 39.9 32.4 3.9 5.1 BEE 
Ee oi otc 33.0 45.0 .6 9 r 
i 30.8 ot 8 [ 
United ena 39.4 35.3 5.7 5.7 l 
France. . 39.5 40.9 a 8 
CoF 
NEWSPRINT AND PULP» E 
NEWSPRINT (short ton) l 
Canada...... 36.1 43. 6 87.9 87. ; 5 mse! 
Sweden........ 2 32. 36. 59. 139.3 90. ; 50. 2. ; a : ‘ pace : Cop 
United States...... 42. 50. -5 101.0 101. ‘ é ‘ é 25. ( 
PuLp (Short ton) ; 
Scandinavia 2 ‘ 130 ~ l 
Canada. as kis : 5t 5 150 [ 
ToBacco (100 pounds) © LEA 
United States ; 5¢ ‘ N 
Turkey .. ( 
United K ingdom [ 
WHEAT (bushel) ¢ l 
United States... . a ae 2.4 2 2.3 2. 2. 2. LIN! 
Canada........ of ae me Me : e 2.% 2.1% 2. A 
Commercial | ‘ as | 6s g. 2 2. 2. - 2. : 
Australia: Ay incl IWA( 2. 1. 1 1. 1. 1. E : 
United ge. .89 2: 2 2. 2.3 ze: 2. : 
Germany. Fee : .39 Ls 2 Ze i s 
Nim 
ZINC (100 pounds) ° ( 
Canada... .é 3.87 13.94 14.16 , ‘ ; 3.18 12. 11.9% j 11.05 ii. ; l 
Mexico oe irene ie ee ee Per 
Peru 7 ae Sass ‘on eens = ee Saas Pe 
United States... . .98 14.20 13.70 .f : ‘ 2.66 11.83 11.8: .83 11.83 11.53 10.49 y 
United Kingdom 9 .07 14.40 15.94 a ‘ 15s 5 a B45 Bs anc soa 5 
Belgium. . hos ais ; 45 10.99 10.82 11.66 11. k 
Per Cent of Total Per Cent of Total Per Cent of Total Per Cent of Te Total U 
” World Country’s World C euntry’s ” World Country’s ~ World Coun ountry’ ‘ Pe 
Other Exporters Exports Exports Other Exporters Exports Exports Other Exporters Exports Exports Other Exporters Exports Exports U 
®*COTTON: 4WHEAT: ®BEEF: » COFFEE: 
Turkey 3 19 Argentina 13 Canada 20 Colombia 0 Q 
Peru 3 34 Turkey Uruguay 12 El Salvador 4 UE 
Paraguay 34 Australia 9 Guatemala 3 A 
Nicaragua... 18 *ZINC: ; New Zealand 6 ‘ Mexico 2 P 
Burma... . ‘ 6 Australia Brazil 5 Costa Rica 1 
Lebanon. 6 Bolivia § Dominican Rep. 1 U 
Ecuador 1 U 
>NEWSPRINT & PULP: "BANANAS: Ethiopia 1 
Finland.... 22 Costa Rica 0 Nicaragua... 1 Sug, 
Norway.. ; ; 14 Panama u Honduras. . ao 
Ecuador K c 
*TOBACCO: Brazil 7 
So. Rhodesia Canary Islands 7 
Greece. . ; Colombia 7 P 
India : Guatemala 7 D 
Cuba : P 
Indonesia 
Dominican Rep. U 
0 
Cop 
Be 


For. descriptive notes see page 203. 
La — 


P 98 1 January /August 1949. 2 In per cent of newsprint (also paper in Sweden) and pulp combined. 3 Quantity distribution. 
age 
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0 36.2 
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i 36.9 
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5S 111.6 
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08 2.14 
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53 10.49 
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‘ent of Total 
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‘ts Exports 
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modities Expressed in U.S. Dollars NovEMBER 1953 Prices 
= N 
3h S88 
Bu3 Ee 1953 
Exporting or Importing [ES OSE Jan/ Apr / 
Countries see fSa2 1937 1938 1948 1949' 1950 1951 1952 Mar June May June July Aug Sept 
COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS (100 pounds) ‘ 
eS ee 16° 66 jhe asia - Pe mead dant pat | Baits Bias Dated 
United States........ 6.60 6.70 15.50 16.00 15.40 15.60 15.22 15.26 15.37 15.20 15.62 15.35 15.40 
Beer (100 pounds) « 
a ee ere 48 7.99 12.67 12.64 16.35 17.11 17.22 21.50 —« Se «.+ 28.68 21.8) 
United Kingdom. .... ee 16.62 18.30 22.97 25.08 25.08 20.08 25.08 
United States........ 15.79 47.43 57.78 55.22 peas spies a og 
CoFFEE (100 pounds) » 
te dieu 55 74 ‘7.27 5.10 22.37 28.06 45.34 47.57 48.35 49.35 50.17 8 50.26 54.14 59.05 ae 
United States........ 11.10 7.80 26.83 27.47 50.91 54.30 54.12 57.00 56.17 55.25 56.00 59.25 61.50 61.50 
Need strict cioue Ene elas ea .... 48.46 49.56 50.60 51.19 54.40 54.56 55.51 ae ake ae 
Copper (100 pounds) ' 
a ere 34 47 .... 21.380 20.14 20.57 25.96 32.72 35.50 35.50 35.50 35.50 er 
Northern Rhodesia... 26 91 ... 10.08 22.54 28.59 19.38 25.98 29.62 33.47 ... 83.47 — ee 
IN fis og dah eo 18 3 13.88 10.48 22.05 20.37 21.35 26.28 29.16 31.38 30.66 30.04 30.02 30.01 data 
United Kingdom..... 13.26 10.01 24.12 22.99 22.38 27.58 32.68 35.41 31.54 31.50 31.50 ied ... 29.34 
United States... .. 13.39 10.22 22.32 19.44 21.61 24.50 24.50 26.58 30.25 29.88 29.88 29.88 29.30 29.48 
LeaD (100 pounds) ! 
ee 26 13 
Australia............ 19 ll Te be ea — ets ; see at asin been as ) sat eased 
ee Serre 16 1 5.80 4.15 16.33 16.13 18.06 17.39 16.45 18.58 12.45 12.08 12.74 13.05 13.41 eis 
United States........ 6.01 4.74 18.04 16.23 13.30 17.50 16.52 13.67 13.00 12.50 13.50 13.50 14.00 14.00 
United Kingdom..... 5.14 3.34 17.18 18.48 138.31 20.34 16.76 11.71 10.82 10.83 11.58 Stata eee Soon 
LINSEED OIL (100 pounds) * 
NO... 5 6 ok 5s ss 53 1 or dare ns Sadat Sania eee oe afi ; iat = as 
I Soe ictal gras 15 — ; wr 27.0 17.8 15.5 20.4 15.6 10.2 10.2 9.8 10.1 a 10.4 10.4 
United States....... 6 10.8 9.0 29.6 26.6 18.4 20.8 amare 14.8 14.9 15.0 14.4 13.8 14.2 15.6 
United Kingdom..... 6.9 6.8 24.8 28.9 16.6 21.2 2.1 22.6 22.5 226 22.6 22.5 22.5 22.5 
NITRATE (short ton) 
I rh oa ea cbse 100 oe . wee SOS BS BS 2 23 16 41.1 1.0 40.8 wen ee gi 
United States. . . 28.5 29.0 49.4 54.5 §1.5 54.1 57.0 57.0 57.0 57.0 57.0 57.0 53.0 
PETROLEUM AND PRODUCTS ! 
PETROLEUM (barrel) 
Venezuela.......... 41 95 ein ies 1.88 1.85 Rive 1.60 1.60 1.60 1.60 1.95 
Saudi Arabia........ 14 ae pe ate 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.85 
Kuwait. Rae Nae pes 9 bere, acre art 1.68 1.68 1.67 1.65 1.50 1.50 1.50 1.59 
United States........ 1.32 32.8) 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.64 2.76 
PETROLEUM Propucts(barrel) 
United States: Gasoline 3.06 2.71 4.41 4.79 5.04 5.42 5.42 5.42 5.42 5.42 5.42 5.94 5.94 5.94 
ales: Fuel Oil 1.76 1.58 3.386 2.77 2.98 3.35 3.386 3.36 3.36 3.36 35 3.57 3.46 3.46 
QUEBRACHO (100 pounds) 
Argentina........... ee 9.40 9.75 7.49 8.63 10.31 10.17 10.56 
POPOBGRY. .........- 18 10.30 8.64 7.04 7.82 8.77 8.44 res 7.91 
United Kingdom... . ae woe 7.98 9.11 10.26 10.26 10.26 10.26 10.26 10.26 ae 
United States....... 12.22 10.79 8.382 10.28 11.50 11.50 11.50 11.50 11.50 11.50 11.50 
SvGar"(100 pounds) 
Cuba 71 85 2.34 1.89 4.64 4.86 5.09 5.07 5.85 5.32 5.48 5.46 5.52 5.56 5.56 
; 1.13 1.00 4.23 4.08 4.98 5.67 4.16 3.45 3.55 3.65 3.62 3.60 3.53 
Philippines......... 6 26 ee a 4.84 4.90 5.10 5.16 5.88 5.71 5.58 5.36 5.67 nai ; 
Dominican Republic. . 5 45 1.32 .97 5.00 4.00 4.384 5.62 4.86 Bi Fa 
WOME eects ans 4 14 aers ee 4.32 3.86 4.21 4.49 4.51 3.73 
United States. . 2.04 §.57 5.78 5.92 6.08 6.27 


Per Cent of Total 





World Country’s 


Other Exporters Exports Exports 
COPPER : 

Belgian Congo 14 

Mexico 5 6 
Peru 2 6 


Other Exporters 


i)LEAD: 
Peru.... 
Yugoslavia 
Bolivia 





Per Cent of Total 


World Country's 


Exports Exports’s 
7 8 
7 
4 x 


Other Exporters 


KLINSEED OIL: 
Canada 
India 





Per Cent of Total 


World Country's 
Exports Exports 


14 
12 


Per Cent of Total 





World Country’s 
Other Exporters Exports Exports 
'PETROLEUM: 
Iran.. 23 61 
Iraq 3 81 
Indonesia 5 21 
Colombia... . 2 16 
Peru..... 1 7 





Prices 


Exporting or J/mporting 
Countries 


Per Cent of 


Cacao (100 pounds) * 
British East Africa 
Brazil 
French Cameroons 


United States 
United Kingdom 
COPRA AND COCONUT OIL 

Coconut OIL (100 pounds) 
Philippines 
Ceylon 
Malaya 
United Kingdom 
United States 

CopRA (100 pounds) 
Philippines 
Indonesia 
United States. . 
United Kingdom 

JUTE AND BAGGING 

JUTE (Short ton) 
Pakistan 
India 
United Kingdom 
France 
United States 

BuRLAP (100 yards) 
India 40° 


MANILA HEmp (100 pounds) » 
Philippines 93 
United States 
United Kingdom 
France 

MUTTON AND LAMB (100 pounds) ‘ 
New Zealand 72 

RIcE (100 pounds)4 


Thailand 32 
Burma 27 
United States 19 
Japan 


India 
Malaya 


RUBBER (100 pounds) ¢ 
Malaya 
Indonesia 
Ceylon 
United States 
United Kingdom 

TEA (100 pounds) 
Retin To U. K. 

* To Others 
Ceylon 
United Kingdom 
United States 


Per Cent of Total 
World Country's 


Other Exporters Exports Exports 


®CAaCao: 
Ecuador 5 22 
Dominican Rep. 4 13 
Panama 8 


VOLUME VI, NUMBER 11 


1951 or 195% 


Prices of Major World Trade Com 


————— -1953-—____—___ 
May 


Apr / 
June 


Jan 
1937 1938 1948 1949' 1950 1951 1952 Mar June July Aug 


COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 


32.24 29.62 30.49 30.49 31.56 
26.09 26.64 22.23 22.26 ; 
35.11 35.42 30.54 32.36 32.53 33.18 


24 5.22 35.96 24.62 30. 35.40 
3. 23.79 10.35 22.235 
16.64 22.24 31.3: 


39.78 20.76 32. 


‘ 3.38 34.56 
34.24 34.24 24.96 ‘ 3: 


35.60 35.40 31.50 
35. .93 


33. 3 
69 36. 30.18 32. 3 


5.18 


] 

15.56 
15.94 
13.25 
18.38 


8.12 
9.04 
10.09 
11.38 


ol.§ 


55.8 
54. 
60.$ 
59. 


48. 
54. 
52 .! 


46. 
49. 


Per Cent of Total 


Country's 
Exports 


World Country’s 


Other Exporters Exports Exports 


Other Exporters 
4RICE: 

Italy 

Egypt 

Ecuador 


Exports 
bMANILA HEMP: 
Panama 3 10 


*MUTTON AND LAMB: 
Australia satan 
Argentina UBBER: 


Thailand 


a 


! January /August 1949. 


Page 30 


2 In per cent of coconut oil and copra combined. 3In per cent of jute and burlap combined. 
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modities Expressed in U.S. Dollars —— Prices 





2 
. ny 
6 & v o& 
§u8 sess 1913 
Exporting or Importing LS" = . 5 Jan/  Apr/ 
Countries aseccae 1937 1938 1948 1949! 1950 1951 1952 Mar June May June July Aug Sept 






Tin (100 pounds) ‘ 










Malaya ' 44 13 53.6 42.5 95.7 99.6 90.4 130.0 118.2 116.0 90.4 91.9 86.4 aes sie 
United States........ mC 54.2 2.3 99.2 102.8 96.0 127.2 120.4 121.5 95.8 96.5 92.5 81.0 73.5 81.1 
United Kingdom. . . 18 63.5 41.4 99.2 103.0 938.2 135.1 120.6 119.6 91.2 92.6 85.9 74.8 74.3 
Netherlands....... roe 105.1 114.4 90.3 136.8 122.0 119.3 90.6 93.8 86.4 72.9 78.3 

Woo. (100 pounds) # 
Australia........... 49 48 26.9 20.7 53.1 67.3 106.2 134.6 as 80.3 75.7 81.5 68.6 
New Zealand. . 15 34 26.0 16.4 34.9 38.7 77.0 98.0 rea 53.9 sae 59.0 
Union of So. Africa. . 12 20 25.9 18.9 44.5 59.2 69.7 111.1 ' 67.5 64.0 63.7 
Uruguay Staadanks 11 33 26.0 20.1 57.8 60.6 83.9 ee 61.2 66.9 74.4 74.6 75.4 —_ at wan 
United States........ 43.7 29.5 03.8 55.4 74.6 108.8 62.3 64.3 68.5 63.4 63.6 63.5 62.5 64.0 





















COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


BACON AND HAM (100 pounds) " 


Denmark a 61 13 20.1 20.5 40.4 40.4 27.1 30.1 32.5 31.6 31.6 31.6 31.6 31.6 31.6 31.6 
United Kingdom. ... | 20.8 21.2 27.8 28.7 21.9 24.4 33.4 42.4 42.4 42.4 42.4 42.4 88.1 
BurTER (100 pounds) 

Denmark.......... 33 13 23.2 23.6 57.7 57.7 34.6 36.5 37.9 42.2 42.2 42.2 42.2 42.2 42.2 42.2 
New Zealand 25 23 20.2 22.1 34.2 42.7 32.6 35.0 37.6 39.2 39.2 39.2 39.2 39.2 40.8 
Netherlands 18. 20.5 21.5 73.2 66.7 47.6 52.6 61.4 67.0 53.3 48.3 46.6 45.3 “ge 
Australia ; 15 1 21.6 22.8 39.0 43.1 33.7 35.0 37.7 39.0 39.0 39.0 39.0 40.55 40.5 .... 
United Kingdom. . 23.9 25.0 22.1 23.3 21.2 28.9 31.2 38.4 38.4 38.4 38.4 42.0 
CoaL (short ton) 

Germany............ 39 . ae oe |... 12.20 14.89 16.90 18.77 19.20 19.20 19.20 19.20 19.20 
— 2.86 2.89 5.61 5.68 5.58 5.69 5.75 5.90 5.81 5.81 5.80 5.80 5.70 5.70 
United States: Pi norts( 34 3 eT 4.07 8.55 8.37 8.11 8.76 8.82 9.08 8.23 8.13 8.12 ........, 

United Kingdom..... 21 2 4.36 4.80 14.07 14.37 10.12 11.17 13.54 13.51 13.28 13.43 13.09 13.35 13.25 
FisH (100 pounds) - 

eee -~ 20.0 18.7 19.3 19.8 21.0 

Norway ae eee 16 16 23.1 20.3 14.5 19.6 22.6 

Iceland Dies > @ .... il gee Be wae A S gaxe. aE eee ee 

United States........ ta kee ‘athe alae ang a as 21.9 20.3 19.0 21.3 22.3 


















Per Cent of Total 





Per Cent of Total 





Per Cent of Total Per Cent of Total 






World Country’s World Country’s World Country’s World Country's 
Other Exporters Exports Exports Other Exporters Exports Exports Other Exporters Exports Exports Other Exporters Exports Exports 
Tix: eWooL: hBACON AND Ham: FISH: 
Bolivia 21 59 Argentina 12 16 Canada 19 Mexico 12 10 
Indonesia 16 10 Lebanon. . . 7 Netherlands 9 Denmark 7 4 
Belgian Congo 9 United States 9 Portugal 5 10 
Thailand q7 10 

















Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950=100) 





1949 1950 
a soe 1953 
Jan/ July/ —- a> SEn "> Santee" 
ae 1937 1938 1947 1948 Aug Dec 1951 1952 Jan Feb Mar Apr May June July Aug _ Sept 
VOYAGE CHARTERS 
Tramps 
Danish | SR ne are ere eg ; 145 112 178 142 122 121 124 125 119 119 117 117 118 
Norwegian mdex... ... ae 213 174 168 127 236 150 120 119 121 125 125 119 117 111 110 
Swedish index... . oe. uses =187* 1585 = 145s 116 191 161 158 150 149 149 150 148 146 145 147 
U.K. index........ 100 72 ..:. 7 re, 127 235 149 tee) 386 C1 SCC ER si ee ie 
Tankers 
U, K. Mme ie eico- Boies 201 208 102 188 281 212 117 97 87 84 82 77 74 73 
U.S. routes........ Poets taen 227 235 115 206 312 244 136 119 93 110 110 92 89 90 
IME CHARTERS 
Tamps 


Norwegian index... 


For descriptive notes see page 203. 
1 errr ED 


‘December. > November. ® May/September. 


Silver Pr oduction INTERNATIONAL FINANCIAL STAtistig 


(In Metric Tons) 


1948 1949 1950 1951 


1937 1938 1939 1940 j, 1945 1946 1947 


WoRLD TOTAL’... 8,000 8,000 8,300 4,700 4,900 5,000 4,900 5,500 5,400 


United States 2,217.6 1,918.7 .6 2,124.0 903.4 56.4 1,200. -1 1,086.9 1,316.0 1,241.3 1,239.2 


x1 © 


Canada?.... 59. 2. 7 F772 436. ; 418. 722.3 719.: 783.1 


Latin America 
DOLLAR COUNTRIES 

Bolivia * 
Colombia. . 
Ecuador 
E] Salvador 
Honduras 
Mexico 
All Others. 


OTHER COUNTRIES 


Argentina 
Chile 
Peru 


iz) 


2,577. 
2,142. 
193.8 
3. 
4.% 
8. 
93.6 
1,830. 
9. 


434 .% 


2,374. 2,609.8 


1,954.6 
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Continental EPU Countries 
France 
Germany 
Greece . 
Italy. 
Norway 
Sweden 
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Sterling Countries 
Australia. . 
Burma 
New Zealand 
Northern Rhodesia 
Southern Rhodesia 
South West Africa 
Union of South Africa 
All Others ; ; 
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Rest of the World 
Belgian Congo 
Finland 
Japan 
Korea 
Morocco 
Philippines 
Spain 
Yugoslavia 
All Others. 
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WORLD SILVER PRODUCTION 

METRIC TONS . rt - peotindaeies ei 
8000 L 

World silver production in 1952 is estimated to have been the largest 
| 


Re 


since the end of World War II and for one major producer, Canada, 1952 7000 
production was for the first time larger than pre-war. World production seosi- 


in 1952 was about 70 per cent of pre-war and the production of Mexico ~~ 
and the United States, the two most important producers, was about 5000 + aa 
60 per cent of pre-war. 


The rise of production in 1952 compared to 1951 was common to all 4000 
important producing countries excepting the United States and Bolivia. 3000 | Lotin America 


The increase in the world total reflects primarly the increase in production - _— 


a ee 


in Mexico and, less importantly, increases in production in Canada, 2000 }- 7° cs _7 United States 


Japan, Peru, and Australia. 


| ee se ee ‘anode 
1000 }— oe al 








1937 1938 1948 1949 1950 195! 1952 1953 


Norte: World and continental totals include estimates for countries listed when no figures for those are given. Figures in italic 
Page 32 represent preliminary estimates. In almost all cases figures for “‘All Others’’ are in part estimates. ' Estimated World Tota! 
excluding USSR, China, Bulgaria, Czechoslovakia, Hungary, Poland, and Rumania. 2 Including Newfoundland. 3 Exports 

‘ Recovery from refinery slimes. The 1946 figure includes an accumulation from the war years. 5 South Korea only. 





L STATIstig fe VoLUME VI, NUMBER 11, NOVEMBER 1953 Gold Production Gold 


ee, 


In Millions of U. S. Dollars 








at 35 U. S. Dollars per Fine Ounce oe 
Jan/ Apr/ 
1952 1937 1938 1939 1940 ’ 1945 1946 1947 1948 1949 1950 1951 1952 Mar June 
0 5,800 MWortp TOTAL! 1,034 1,117 1,189 1,263 736 752 767 785° 817? 845% 827? 851? 
3 1,239.2 BB Sterling Area .23 576.12 607.37 655.58 508.21 502.35 483.76 498.22 503.28 500.98 497.68 510.40 
3 783.1 .00 486.91 515.01 563.20 470.77 460.99 433.16 450.28 455.32 453.72 448.08 458.20 fake t ann 
, Union of South Africa.... -71 425.65 448.75 491 427.86 417.45 392.01 405.47 409.68 408.23 403.08 413.65 406.88 413.43 
1 2,609.8 Gold Coast 57 28.62 27.38 31. 18. 20.51 19. 23. 23.69 24.18 24.45 24.20 -91 23.56 
9 1.954. K we 28 68H CS. Re 1.05 ; ; -70?  .80 .69 .36 oa ary 
= 6 15 2. 27.85 28. 19. 19.06 18. 18. 18.49 17.89 17.04 17.39 16.96 17.36 
- = Tanganyika............. 64 2. 4.40 5. 1 1.70 1. 2. 2.42 2.33 2.26 2.263 eee sue 
8 
0 2.6 ee rere .65 73. at 78. 30. 35.94 43. 40. 41.00 39.56 40.63 42.00 aoe Cars 
1 10.8 Australia .49 55. 57. 57. 23. 28. $2. 30. 31.12 30.43 31.34 34.32 34.94 37.21 
0 143.2 Fiji oe. 8, 3. 3. 3. 2; d $. 3.64" 3,62 .353 2.60 ana Maks 
3 1,566.2 New Guinea .60 8. 8. 10. ‘ ‘ 3. 3.26 2.80 ieee anes 
4 6.0 New Zealand 90 5. 6. 6. 4. 4. ; 3. 2.97 2.68 .638 2.07 
2 655.2 sm 2 hi ‘ ‘ ‘ .02 .02 [eee 
0 30.0 1 ; 14. 13. 12. ' i ‘ ‘ .28 7.60 50 9.40 3 aes Arend 
7 a .58 11. 11.01 10. : ‘ ‘ .74 6.89 7.92 8.85 7.86 7.83 
060. 
186. ‘ e ‘ F .32 155.44 .75 156.52 154.67 154.09 
8 170. 3 ‘ ; i ‘ 80.10 2 67.44 56.27 69.20 
0 
7 latin America ° ; , .23 103. - : ; . F 61.58 , 61.00 rete nae 
5 Mexico ; ; ; 7 , . é ‘ 14.28 . 15.97 16.93 13.54 
9 88 Bf ESalvador : : . 95 1.02. .94 1.23.91 
6 Honduras * ; ; ; . . ‘ : ; ; 1.28 ; 1.24 ‘niga ee 
) Nicaragua Ta Ts 72 8.27 ‘ 9.16 .74 10.07 
3 445.8 a. 6. 5. 5.72 ‘ 5.60 5.75 5.04 
6 350.8 6. 8. 5. 6.49 ; 6.16 .68 
7 73 if 5. 3. 13.28 ; 14.78 .20 
1 16 2.42 2. 2. 3.37. 85 .89 
"44 9.7! 6. 5. 3. §.18 ‘5.5 4.72 ea 
" 9 3; 2. Ri 1.20 ‘ 01 01 
0 38.1 BhOther Africa 8.33 17. 5. 16.60 pas 
2 = Belgian Congo’............ 2. 1. 0. 11.88 12.83 12.91 
To 4 French Africa® .18 3. 3.3: 2. 2.44 2. 1.94 
1 499.0 si : .02 104.49 103.77 7; 0. 4. 21.90 ‘ 30.10 Sadi 
Q 141.0 Japan . .08 29.18 380.85 2. 1. 3. 5.44 ? 7.98 8.10 
9 41 Korea. . 21 32.85 28.46 3. 6. ‘ . 18? F . 55? . 29? 
5 215.9 Philippines ‘ .81 37.06 39.23 ‘ Fe 11.69 : 16.43 17.18 
oe Saudi Arabia _ 6 1.18 1. a , 2. ; 2.32 ee arene 
3 11.9 90 1.42 .90 i j ‘ z ‘ .76 
8 19.7 .92 13.23 14.14 7.82 
, oS 05 2.83 2.84 1. 16 2.23 
. 3 76 8.19 7.56 7.62 3. 2.76 
= = a «62.00 «62.62 ‘ 1.50 
oi WORLD GOLD PRODUCTION 
MILLIONS OF 
U.S. DOLLARS 
1350 
4 NOTE: Totals include estimates for missing data and for production 
of unlisted countries. 1 Estimated World Total excluding USSR, 
4 China, Bulgaria, Czechoslovakia, Hungary, and Rumania. ? Excluding 
P North Korea. 3 Exports. ‘ Data are unaffected by partition since 
“| production in Pakistan is negligible. 5 Including Newfoundland. 
A 6 Not including British Guiana which is included under the Sterling Area. 
7 Including Ruanda Urundi. 8Including Cameroon, Equatorial 
0 4 Africa, West Africa, Madagascar, and Morocco. 
states 
‘ 0 
a Ce ol 
- > wae. Ss 
3 .—_— 
52 937 193g 1948 ©1949 1950_—s195! 
OO 
ures in italics 
World Tot#! 


3 Exports. 
y- 





INTERNATIONAL FINANCIAL STATISTICS IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issyp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW Yopx 


(End of Perio 


Call 
Borrower Market Coupon Maturity Price 1941 1942 1943 





New York 2% Feb 1957! None Price == — — — 
Yield % — 
New York 2% Feb 1962 None Price — 
Yield % — —_— 
New York 3% July 1972 5 day 102 Price 
Yield % 
New York 3% Mar 1976 5 days 102% Price 
Yield % 
9 New York 314% Oct 1981 45 days 102% Price 
10 Yield 
11 New York 384% May 1975 45 days 102 Price 
12 Yield % 
13 New York 381% Oct 1971 45 days 10114 Price 
14 Yield % 
15 London 4% June 1971 June 1966 100 Price 
16 Yield % 
17 Zurich 314% Aug 1963 Aug 1959 100 Price 
18 Yield % 
19 Zurich 3h Dec 1962 Dec 1959 100 Price 
20 Yield % 
21 Zurich 3165‘ July 1968 July 1963 Price 
22 Yield % 
23 Toronto " Feb 1962 45 days ‘ Price 
24 Yield % 
25 AUSTRALIA. . New York 334% Feb 19624 45 days Price 
26 Yield % 
27 London 314% July 1974 July 1964 Price 
28 Yield % 
29 BELGIAN CONGO . Zurich % Nov 1970 Nov 1959 Price — — 
30 Yield % — 
$1 BeE.LGiuM........London m Nov 1970 May & Nov Price 684% 42% 93% 
82 Yield % ‘ 6.93 10.80 . A 4.47 
83 Zurich 314% May 1985 45 days Price 9414 5914 46 58% 
34 Yield % $.76 6.17 § é 6.85 
85 BRAziL..........New York "% Oct 1979*® Apr & Oct’? Price 223% 144% 15% 844% 60 ! 
36 Yield % 20.05 26.81 26.67 18.42 10.551 
87 London 334% Oct 1957*® Apr & Oct? Price 42 25% 41 64 74 «=x 
88 Yield % 16.15 22.27 20.92 8.06 $ I 6.66 


89 CANADA ..New York 235% % Sept 1974 * 30 days é Price 100 89% 8214 98% 101 104% 
40 Yield % $.25 8.98 4.62 $.86 3.16% 2.83' 
41 CHILE...........New York 4-3% Dec 1993'° June & Dec’ Price 165% 11% 10% 18% / 18% 
42 Yield % $8.64" 18.40" 14.16" 11.738" 8. 9.08" 
43 London 44-38% Dec 1993" June & Dec’ Price 18% 20 14 25 ‘ 24 
44 Yield % $3.73" 7.60" 11.00" 6.24" ‘ 5.96" 
45 Zurich l4 > Dec 1993" June & Dec’? Price 15% 1514 13% 18% 

46 Yield % 3.90" 13.72" 11.28" 8.32" 

47 CoOLoMBIA.......New York 3% Oct 1970'* Apr & Oct Price 12% 31 28% 81% 

48 Yield % ® is 13.06 10.82 

49 London * % Oct 1972 Apr& Oct’ 100 Price 16% 34 27% 32% 

50 Yield % 15 15 16 15 16 

51 New York June 1977 June & Dec 100 Price 60 593% = «57 534% 72% 

52 Yield % 7.78 7.83 8.20 8.77 6.50 

58 CZECHOSLOVAKIA London Oct 1960 '’ 3 months 101 Price 105 49 554 27% = 48 

54 Yield % 7.68 19.71 17.81 88.67 22.68 

55 DENMARK New York aN Apr 1962 Apr & Oct 100 Price 99% 9814 47 30% 22 

56 Yield % 4.52 4.62 10.83 16.83 23.46 

57 London Feb 1972 Feb & Aug’ 100 Price 102% 100% 55 25 35 

58 Yield % 83.442 $3.55 7.25 15.72 11.48 

59 Zurich a% Jan 1964 Jan & July 100 Price — — 38914 26 891% 1 

60 Yield% — —_— 10.40 15.08 10.70 8.57 


CoN AN & te tem 


‘Prior to 1950, 214 per cent bonds due July 15, 1957. 2 Yield to next 61% per cent bonds due October 1, 1957. 7 Callable for sinking fund only. 
call date. * Yield to next call date is negative; therefore, there is shown * Prior to 1943, 5 per cent bonds due October 1, 1951. _* Prior to August 
the number of price points the holder of the bond would lose if the bond 1949, 314 per cent bonds due January 15, 1961. '° Prior to Februar) 
were called on the next call date. ‘ Prior to 1947, 5 per cent bonds due 1949, 6 per cent bonds due February 1, 1961. Interest increases 00 
September 1, 1957. ‘Interest payments suspended. ¢ Prior to 1944, graduated scale from 1% per cent in 1948 to 3 per cent in 1954. " Cur- 
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) fbb 
, 80 
0 12.87 
67% 
8 7.90 
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1951 


1952 


Feb 


















100 =6.100 
$$, 3.84 





%% 100% 
4.87 4.01 
4% 82 

5.85 4.48 
5 §©661 

6.75 6.15 
214 874 
5.95 4.86 
10644 110% 
1.572 2.073 
18% 22% 
1.78" §,06" 
2y 25% 
5.02" 4. 7yu 



















06 = 4421 

ye 10344 
8 100 x 
1.27 8.50 X 
















bl di tid 


| 


10314 183 
3.02 7%5.07 
112 103 
$.61* 3.14° 
104% 101 
244 2.98% 
91 85 
$3.96 4.81 
54 47 
6.95 7.98 
9814 99 
8.64 $3.61 
10944 103% 
2.09% 2.713 
225% 21% 
5.31" 6.66" 
31 34 
4.55" 3.03" 
22 17% 
5.89" 7.98" 
56 4514 
6.72 8.42 
66 57% 
5.58 6.58 
112 116 
9%* 18%° 
101% 71% 
6.06 10.28 
97% 90 
4.75 5.52 
101% 102% 
8.50? 3.41? 
91 8814 
4.25 4.52 


Sad 
coe 
’ 


ll sll 8 
San ; 


bh dd dtd 


85 
4.95 
104 
3.06? 


101% 
1.503 
7614 
4.90 
46 
8.20 
100% 
3.43 
105 X 
2.47% 
28% X 
3.58"X 
39 x 
2.64"X 
23% X 
4.43"X 
36 
10.52 
51 
7.47 
11114 
9 
57% 
13.51 
6534 
9.12 
93% 
4.04 
81 
5.47 


101 
1.47? 


1034 
M4) 


905% 
4.88 
9914 
3.38 


9914 
4.08 
90% 
4.00 
5414 
6.99 
9814 
3.73 
10214 
2.63 
2634 
10.95 
30% 
9.99 
28% 
10.39 
415% 
9.45 
4414 
8.66 
111% 
9%" 
58 
14.04 
75% 
7.53 
834 
4.83 
89 
4.57 





I 993% 
I 2.10 
96% 
2.40 
102% 
2.85 


35% 
8.58 
47 
6.97 
36% 
8.37 
463% 
8.75 
5414 
7.20 
111% 
9%" 
51 
16.41 
71 
8.57 
85% 
4.70 


17% 
6.02 


984 
2.35 
95 

2.55 
9634 
3.22 
96% 
$3.21 


96% 
3.42 


92 
4.11 
99 
3.61 


82% 
5.51 
85% 
4.26 


102 
3.718 


91% 
4.74 
84% 
4.39 
64 
6.08 
100% 
3.45 
9514 
3.04 
3934 
7.78 
45 
7.16 
433% 
7.16 
53% 
7.7 
52% 
7.66 
110% 
7%" 
57 
15.88 
11% 
7.74 
80% 
5.20 
8914 
4.65 


97 
2.75 
92 
3.00 
9414 
3.39 
9334 
3.39 
953% 
3.49 
9834 
3.46 
10014 
3.46 
9014 
4.26 
98 
3.78 
97% 
3.77 
9914 
4.10 
88% 
4.82 
8414 
4.87 
102% 
3.62? 
88 
5.09 
8814 
4.15 
55% 
7.08 
101 
2.75? 
955% 
3.08 
37 
8.40 
35 
9.14 
37 
8.40 
52% 
8.06 
4214 
9.57 
11114 
94° 
571% 
16.62 
91% 
5.66 
82 
5.11 
92% 
4.34 


97% 
2.60 
92% 
3.00 
9314 
3.48 
9244 
3.48 
9434 
3.54 
9744 
3.54 
995% 
3.53 
9214 
b.1h 
99% 
3.56 
9914 
3.56 


100 
4.00 


90% 
4.54 
8414 
4.42 
10414 
3.25? 
89 
5.06 
9214 
3.91 
574 
6.83 
101% 
0.00? 
9414 
3.12 
35% 
8.67 
3419 
9.07 
37% 
8.26 
53% 
7.92 
4216 
9.78 
11314 
12 
50 
20.36 
97 
4.91 
82 
5.00 
95 
4.08 





Mar 


97% 
2.60 


92% 
3.00 


9334 
3.48 
92 

3.51 
9414 
3.57 
9714 
3.54 
9934 
3.56 
93 

4.18 
9934 
3.56 
995% 
$3.55 


9934 
4.08 
92 
4.38 
8514 
4.36 
10514 
3.08? 
90 
5.00 
9114 
3.97 
5914 
6.62 
101 
3.50 
9314 
3.18 
36 
8.65 
35 
9.01 
3914 
7.93 
5214 
8.14 
4214 
9.83 
113% 
12% 
51 
20.25 
98 
4.78 
82 
5.04 
9534 
4.05 



















4. Prior to Au 
St increases on a gra 


du 


rom 1} 


Covernment bonds quoted, on prices 
of each series, see page 199 
tational Financial Statistics. 


‘nt yield. ' Prior to 1949, 5 percent bonds due 1959. 





st 1949, 6 - cent bonds due July 1962. 
ated scale 


Interest in- 
“eases on a graduated scale from 114 per cent in 1948 to 3 per cent in 


Inter- 
Cone ¥o per cent in 1948 to 3 per cent 
21954. \ Prior to 1941, 6 per cent bonds due October 1, 1961. 


16 In 


default. 


ment. 
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Apr 


97% 
2.60 
92% 
3.00 
93 

3.50 
92 

3.51 
93 

3.65 
96% 
3.59 
98 

3.65 
93% 
4.09 
99% 
3.51 
99% 
3.51 


9914 
4.07 
923% 
4.29 
8614 
4.380 
104% 
3.17 
901% 
4.99 
934 
3.87 
58% 
6.68 
100 
3.45 
9334 
3.16 
35% 
8.77 
34 
9.32 
3834 
8.15 
51% 
8.24 
43% 
9.87 
1131 
1243 
5644 
16.99 
100% 
4.18? 
82 
5.08 
964 
3.90 


May 


97% 
2.60 


924% 
3.00 
9314 
3.47 
921% 
3.48 
9314 
3.62 
9614 
3.61 
97% 
3.67 
935% 
4.00 
100 
3.50 
99% 
3.58 


99% 
4.02 
91% 
4.383 
8614 
4.23 
106 
2.98? 
8914 
4.93 
9314 
3.86 
60 
6.55 
100 
3.52 
925% 
3.23 
3414 
9.01 
35 
9.18 
35% 
8.82 
5214 
8.29 
4314 
9.41 
113 
13% 
5614 
17.28 
100 
4.47? 
83 
5.00 
100 
3.50? 


6 Agricultural Mortga 


17 Prior to October 1946, 8 
‘8 Trading suspended. 


overnment. 


1953- 


Bonds 
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June 


9734 
2.60 
92% 
3.00 
9212 
3.54 
92 
3.51 
9314 
3.62 
963% 
3.59 
98 
3.65 
9334 
4.00 
10014 
$3.41? 
100% 
3.43? 
9914 
4.07 
9414 
4.06 
8614 
4.25 
105% 
$111? 
9014 
4.88 
94% 
3.78 
583% 
6.86 


100 
3.59 


92% 
3.28 
3314 
9.34 
34 
9.45 
35 
8.89 
50 
8.68 
4314 
9.47 
115 
12% 
6014 
16.05 
100 
4.45? 
83 
5.04 
99 
3.62? 


July 


97% 
2.60 
921% 
3.00 
94 

3.43 
94 

3.38 
9414 
3.57 
9714 
3.55 
9914 
3.56 
9334 
4.03 
102 

$3.14? 
10214 
$3.11? 
101% 
3 .29° 
100 

4.00 


94% 
4.14 
8614 
4.27 
105% 
3.02? 
93 
4.68 
9334 
3.84 
575% 
6.95 
101 
3.41 
9214 
3.27 
3314 
9.28 
3314 
9.33 
3634 
8.51 
511% 
8.43 
4314 
9.58 
1124 
103%} 
61 
16.15 
101 
2.97 
83 
5.07 
100% 
2.28? 


19 City of Alexandria, 
20 Prior to 1946, 6 per cent bonds due 1957. 
ortgage Bank, guaranteed by national government. 


Aug 


9734 
2.60 
92% 
3.00 
94 
3.43 
94 
3.38 
9414 
3.57 
9634 
3.59 
9914 
3.56 
94 
4.08 
102 
3.13? 
102 
3.15? 
102 
3.26? 
100% 
3.97 
9534 
3.92 
87 
4.26 
105% 
2.98? 
95 
4.54 
9534 
3.73 
57% 
6.87 
101% 
2.25? 
92 ] 
3.28 
3314 
9.29 
34 
9.26 
39% 
7.94 
52% 
8.30 
43% 
9.68 
114% 
12%: 
61 
16.44 
100% 
4.27? 
82 
5.08 
10035 
2.35? 


Sept 


97% 
2.60 
92% 
3.00 
9334 
3.45 
94 
3.38 
9334 
3.61 
961% 
3.61 
99% 
3.52 
951% 
3.94 
102 
3.13? 
101% 
3.19? 
102% 
3.23? 
100% 
3.93 
96 
3.89 
8814 
4.16 
105 
3.10? 
951% 
4.52 
96 
3.72 


60 
6.57 
101% 
3.43 
931% 
3.18 
36% 
8.67 
35 
9.07 
42% 
7.40 
52% 
8.30 
43% 
9.85 
114% 
13% 
661% 
14.47 
100% 
3.60? 
82 
5.07 
100% 
1.95? 
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Bank, guaranteed by national govern- 
r cent bonds 


ue April 1, 1951. 


aranteed by national 
" Residential 
2 Yield to next 
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101 
102 
103 
104 
105 
106 


107 
108 


109 
110 
111 
112 
113 
114 
115 
116 
117 
118 


Borrower 


Market 


Amsterdam 


Stockholm 


..London 


EL SALVADOR.... 


FINLAND”... ... 


GERMANY....... 


Morocco ®..... 


NETHERLANDS... 


PARAGUAY...... 


PORTUGAL....... 


SOUTH AFRICA... 


URUGUAY....... 


New York 
London 
New York 
London 
London 
Zurich 
New York 
London ** 
New York 
London 
New York 
London 


.Zurich 


New York 
Zurich 
New York 
London 
Zurich 


Stockholm * 


.London 


New York 
London 


London 


Zurich 


London 


INTERNATIONAL FINANCIAL STATISTICS 


Coupon 
4% 
4% 
4% 

34% 
3% 


6 } 


3% % 


3% 
344% 


4% 


344% 


IBRD and Goye 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Isgyg 9° 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW Yor 9 


Call Date 
Apr & Oct 


Maturity 
Apr 1968 


June 1967 June 1957 


Jan 1963 Any time 


Jan 1976 Jan & July 


Jan 19767 Jan & July 


Sept 1961 Mar & Sept 


Nov 1963 Nov 1953 


Oct 1969 #* Oct’? 


Oct 1969 Oct’ 


Jan 1977 * 30 days 
July 1977 27 30 days 
Feb 1964 ** 90 days 
July 1969 ** 90 days 


Jan 1968 *° Jan & July 
Jan 1963" Jan & July’ 


Dec 1978 3 months 


May 1957 May & Nov 


Apr 1962 Apr 1958 


Apr 1965 Apr & Oct 


Aug 1963 6 months 
June 1971 June & Dec 


Apr 1966 Apr & Oct 


1970 6 months ’ 


Jan 1997* Jan & July 
Jan 2002 Jan & July’ 
Apr 1967 Apr 1965 


Sept 1970 Sept 1964 


.New York 3%-44%%* May 1979 May & Nov’ 


Aug 1999 


Anytime 


Call 
Price 


100 


100 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100*° 
100 


100 


100% 


100 


100 
100 
100 
100 


70 


100 


100 


100 


100 


100 
100 


Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield Y 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield 
Price 
Yield 7 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield 
Price 
Yield 9 
Price 
Yield % 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield % 
Price 
Yield 9 
Price 
Yield % 
Price 
Yield % 


1937 


50 
7.98 


54% 
6.61 


1938 





77 


39 
10.06 

a4 

8.15 


(End of Perint & 


1939 1940 


50 16 
8.86 


1941 


1942 1943 9 


80 101 
5.73 ; ; 4.6 


11% a 
16 16 


25 
21.30 


Fa <-> 


Ss CUO 


a 
at - . 


47% 440 52% 624% 67% 


8.50 


49 
7.33 


9.99 


49 
7.35 


7.87 


69 
5.24 


6.73 


67% 
5.37 


6.46 


11% 
5.07 


call date is negative; therefore, there is shown the number of price after at 3 per 
points, less accumulated interest, that the holder of the bond would lose overnment. 
if the bond were called on the next call date. * Prior to February 1953, “ 

7 = cent bonds due October 15, 1949. * Data not readily available. 
* Prior to 1947, 7 per cent bonds due December 1, 1951. For 1947-1949 


cent. * Maremmana Railway, guaranteed by nations! v 
*7 Prior to 1947, 5 per cent bonds due 1959. For Septem: & 

r 1947-July 1950 interest was paid at 1 per cent, thereafter to July 
1952 at 2 per cent, and thereafter at 3 per cent. ** Prior to January 195, Hf 
6% per cent bonds due February 1, 1954. ** Prior to December 1952, 
6 per cent bonds due July 10, 1959. *° Prior to 1946, 4 per cent bonds 


interest was paid at 1 per cent, for 1950-1951 at 2 per cent, and there- 
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Quotations) 




















































U.S. $1000). 











0 quotation. 


due December 1, 1954. Present bonds pay U. S. $5.68 on a redemption 


har of U. S. $206.19. Prices are quoted in per cent of old par value 


3 Prior to 1946, 4 per cent bonds due January 1, 1945. 


tent bonds pay U. S. $4.65 on a redemption value of U. S. $100. 
ces are quoted in 


unds sterling in per cent of old par value (£100). 


see 


% Morocco Railways, guaranteed by French Govern- 


ment and Cherifien State. 
way, guaranteed by national government. 


cent, for 1951-1952 at 2 per cent, and thereafter at 3 per cent. 


—_—_—$—$$_————— 1 
m4 («21945 «1946 «1947 1948 91949 1950 1951 1952 Feb Mar Apr May June July Aug _— Sept 
" 18 103% 1038 101%- 103% 99% 93% 97 99% 99% 100 100% 101% 101% 101% 101% 61 
' : 2%* 2% 1%? 2%? 4.05 4.57 4.27 4.07 4.01 $.902 843 1%3 1%} 143 143 68 
ae —_ — 95 100% 93 98 961% 96% 97% 98 98 98 99 99144 9914 63 
ba — — —- 4.40 8.972 4.61 4.18 4.83 4.81 4.23 4.19 4.19 4.19 4.09 4.05 4.05 64 
1 102% 102% 98% 97% 96% 96% 95% 15 75 75 15 17 17 15 75 75 65 
5.08 $.00% $.00% 4.82 4.44 4.57 4.60 4.77 7.97 7.72 7.79 8.01 7.70 7.76 7.83 7.89 8.13 66 
st _ 43% 56% 58% 63% 64 64 64 64% 65% 654% 65% 65% 65% 65% «67 
ai — aA 8.82 7.10 6.95 6.48 6.44 6.51 6.53 6.44 6.41 6.38 6.38 6.38 6.40 6.40 68 
uu 449°«X «64 58 52 58 63 67% 67% 68 6844 68% 68144 684% 68% 69 6914 69 
u ’ 5.64 6.84 7.18 6.48 5.99 5.59 5.66 5.52 5.50 5.58 5.57 5.59 5.47 5.46 5.44 70 
' 89% 76 55 50% 56% 70 67 17 78 85 85 8814 89 89 9% 9% 71 
‘ 5.98 7.73 11.72 12.92 12.10 9.60 10.52 8.92 8.72 7.41 7.41 6.89 6.78 6.81 6.59 6.54 72 
0% 105% 101% 92% 80% 87 921% 93% 9214 93144 934% 938% 93144 944% 944% 944% 94% 78 
$07 %™ 4.162 5.80 7.25 6.52 5.92 5.87 6.06 6.0, 6.11 6.17 5.89 5.82 5.89 5.95 6.02 7 
u « 4 2 7%, 23 19 55 64 56 50 52 66 5844 ~=«56 56 68 75 
- — ae a 16 1b 1b 16 1b 10.75 12.05 11.64 9.09 11.61 11.10 11.24 9.11 76 
i « 2 2 2 27% 18 36 47 574% 56% 60% 635, 614% 65 67 79 77 
= —— nani ae ae 16 1b 1b 16 16 16 16 6 16 ~ 15 15 78 
i 1s » 86 24 18% 40% 30 42% 44% 46% 47 51% 51 49% 49 49 49% 79 
' ‘ ’ 18.96 8.48 8.96 12.27 8.90 8.49 8.18 8.00 7.31 7.42 7.6, 7.75 7.75 7.67 80 
6 65% 64 17 82%%X%52% 48% 47% 521% 51% 51% 58% 574%, 57% 58% 58% 58% 81 
‘ ‘ 5 8 5 XI 6.76 8.59 8.02 7.87 7.36 7.37 6.50 6.66 6.71 6.44 6.47 6.52 82 
i 1s 18 18 18 18 57% 89% 127 81 814% 85% 83% ~=«=83 884% 85% 87% 83 
‘ . 5 , 5 5 8 5 5 9.81 9.25 8.56 9.02 9.04 9.00 8.67 8.31 & 
s « u 28% 41 401% 711% 10244 938% 89% 90% 88 90 85 85 90 85 
-— «= = oe 8 8 6 5 9.26 10.40 11.07 11.07 11.57 11.44 11.82 11.40 10.96 86 
l% 12%%X%10% 62 4% 5% 1% 8% 8% 9% 9% 9 94 94 9 9%4 914 87 
’ w° 37.75 11.98 18.24 16.62 11.90 10.88 10.59 10.88 10.86 10.44 10.19 10.22 10.66 10.36 10.00 88 
16% 17%%19 17 12% 18% 23% 29 27% 28 27% 27% 27% =. 28 28 28 28 89 
4 “47.89 8.69 12.57 12.59 9.87 7.50 8.47 7.88 8.26 8.47 8.54 8.29 7.95 8.02 8.24 90 
2% 94% 98% 86% 71% 100% 95 96% 101% 102 103% 1038144 103% 102% 10254 F024 102% 91 
‘ 5.385 5.45 5.9, 7.8, 2.95% 5.85 5.23 4s 343 243 23 2 1443 1%} 14> 1%) 92 
- — 91 94% 95% 99 931% 100% 100% 101% 101 100% ©6102 101% 101% 100% 98 
- = — 4.97 4.50 4.46 8.98 5.16 3.72 $3.54 \% 2.73? 3.68 yy 343 yy 0.70? 9% 
- — —_ _ — 94 97 100% 101% 102% 102% # #$103% # 103 104% 104% 10414 95 
- = = —_ one 4.69 4.87 3.87 $3.62? $.512 3.39% 3.162 $3.31? 2.90? 2.89 2.93? 96 
9% 105% 104% 91% 86% 95% 99% 9914 99% 991% 100% 100% 101% 100% 101 101% 101% 97 
48 44% $%* 5.01 5.52 4.67 4.68 4.82 4.28 4.80 8.23? $3.63? 3.28? 3.70? 43 % 0.73? 98 
%% 944% 102 99% 95% 96% 108% ##ji(.%87% 884 88 88 88 88 88 88 87 88% 99 
1.57 $.52 1.502 8.14 $8.51 $8.44 5%7 4.54 4.58 4.48 4.53 4.57 4.61 4.66 4.71 4.68 4.52 100 
fl 773% 84 15 664% 78 70% 80% 87% 99% 90% 91% 925% 92% 94 943%, 941% 101 
5.95 4.82 4.08 4.78 5.67 4.68 5.40 4.51 3.94 3.72 $3.70 3.63 $3.56 $3.57 $3.45 3.4) $8.42 108 
% 95% 96% 99 97 100 95% 991% 9814 994% 999% 99% 99 994% 99144 991% 99 108 
: 3.99 $3.88 $3.99 $8.75 4.15 3.80 3.92 $3.82 $3.82 3.80 $3.85 $3.82 3.80 3.80 $3.85 104 
5 § §24 55 56% 58% 62% 68% 68% 671% 6344 63% 63% 644% 67% 67% #£=~65% «65% «4105 
$22 6.64 6.82 6.16 5.92 5.42 4.71 4.78 4.87 5.17 5.22 65.82 5.28 4.88 4.63 4.93 5.01 106 
9% 285 18% 15%215% 18% 26% 394 39% 40% 40% 43% 38% 37% 39 38% 39% 107 
? us 16 ® =X 17.44 14.81 10.77 7.68 7.78 7.80 7.88 7.28 8.17 8.35 8.11 8.18 7.96 108 
1% 93 98 95% 88 76 85 93 80 79 7944 80% 8044 80% 79% 119% 779% 109 
$40 $.84 $8.18 $8.2, 8.57 4.21 $.78 3.35 4.01 4.00 $.99 $3.95 $3.97 $3.98 $3.97 3.98 4.00 110 
— a ave ne 97% 100% 92% os 88 90 90% 991% 99% 99% =%% 91 111 
-~ = —_ _ — $3.76 $3.52 4.24 4.74 4.80 4.46 4.48 4.47 = .50 5h OST) §SD 118 
> = _ ame — — mo _ 9614 99% 99 99 100 99% 101% 102 101% 113 
-_ — — a _ eos one _ 4.28 4.06 4.08 4.08 4.00? 4.02 $.83? 93.78 $3.83? 114 
5% 89 95% 83 78% 82 93% 935% 844 86% 875% 88% 85 87 884 90% 89% 115 
579 4.88 4.40 5.92 5.62 §&.83 4.54 4.54 5.21 5.07 4.97 4.98 5.19 5.02 4.98 4.78 4.81 116 
5% 76 95% 86% 8% 7% 74% 60% 51 50 49 50 50 50 54 54 5544 117 
480 64.77 8.72 4.16 4.22 4.8h 4.92 6.09 7.21 7.81 7.49 7.40 7.82 7.86 6.87 6.80 6.65 118 


%* Mortgage Bank of the Kingdom of Nor- 
% Prior to 1948, 6 per cent 
bonds due December 1, 1960. For 1949-1950 interest paid at 114 per 


%* In- 


terest paid at 334 per cent from November 1, 1937 to November 1, 


1939; at 4 per cent to November 1, 1943; thereafter at 44% per cent. 

TAO anreeseeenctenestadninedinsiasisienencenemesienteretesecaimeienpeiendieeamrneiesdmnenneeataeneseemananenianmnpeninimetmmniennseiiinenenimmemnnmtireemnaaseeereemammamasmmeameeemnemammesannaenieastesssasemnansamsentsacaseessaaettcanassaesas eas ceazaatace tea aaaestetaasacscestacseasasmasmrammmmmmamamamaes 

overnment bonds quoted, on prices 
each series, es 199 
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Argentina INTERNATIONAL FINANCIAL STATistiy 


ee ——— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


195 
Exchange Rates 2 


SELLING RATES Pesos per U. S. Dollar: End of Year) 


Preferential 73 3.733.738 3.78-3.78 8.78 4 8°78. ft 5.00% 5.00 5.9 
28! 4.23 «4.28 4.28 4.238 4.23 6.09? -7.50® 7.50 7.5 
Auction ne 4.94 4.94 4.94 4,94 110.26 ot “.~ « 
BuyING RATES . 
Special — — — 5.005 7.20? 


‘ 4.83? ° . 7.6 
3.98 3.98 3.98 = 3.98 | 5 *79s 0 


3.36 3.36 3.36 3.36 3.36 ‘ ; 5.00 


‘ ‘ 4.07 4.10 4.02 4.81 9.02 
8 CURB RATE (Notes)........... oud cagA oe i 4.80 9.25 15.80 


Gold and Foreign Assets (Millions of U. S. = End of Year) 
10 CENTRAL BANK. ag ‘ 486 457 x 1,663 1,696 1,071 809 Peete 
Go ld Fite % 473 416 1,197 1.072 322 143 216 
4 Sa 13 41 xX 466 624 749 666 aes 
DOLLAR EXCHANGE IN U.S. BANKS .... ae 58 115 77 113 236 216 201 
Government and Banks eats eo pien eat ee ea se oa aes oe 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) ' (Millions of Pesos) 
Exports ; g 1,573 1,428 2,498 3,973 5,505 5,542 3,719 
Imports, c.i f...... : 1,388 1,499 1,154 2,882 5,349 6,190 4,642 
VALUB OF TRADE (In Dollars) (Millions of U.S. Dollars) 
rt 481 428 739 1,167 1,614 1,700 1,000 
CR NS 6G cw 6:44.0' 826 820 295 688 1,846 1 485 1,040 
VOLUMB OF EXPORTS (1948 =100) 
221 169 110 65 104 100 85 
127 74 23 90 93 100 43 
26 80 76 97 119 99 100 54 
Assets of the Central Bank (Millions of Pesos: End of Year) 
380 FOREIGN ASSETS ; ; 1,619 1,440 X 6,689 6,807 8,686 2,795 2,639 
Domestic Loans & INVESTMENTS 
$1 Government 560 592 950 1,811 1,301 1,786 1,770 - 2,077 
$2 CREDITS TO OTHER BANKS —_ 11 — 8,060 18,738 18,895 24,026 ° 35,684 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 Domestic LOANS & INVESTMENTS 3,2 a 3,294 X3,616 6,188 8,440 13,957 20,058 24,157 33 , 797 
41 Government. 3386 X 471 2,465 2,958 3,248 3,445 3,784 4,269 
42 Official Entities. ... 2,958 }ie 886 409 1,461 4,294 7,858 10,194 11,092 
43 Business and Individuals... . P , 8,314 4,022 6,414 8,754 10,179 18 ,436 
44 CASH EGS aS ts helen 785 X 771 2,406 887 1,126 1,016 1,206 ; 2,364 
Currency and Renuie (Millions of Pesos: End of Year) 
MONEY SUPPLY... 2, : 2,551 2,476 6,771 8,779 10,530 14,360 19,001 ; 29 ,021 
; ; 1,063 41,072 2,581 8,526 4,719 6,686 8,939 ; 15,371 
Deposit Money..... : 1,488 41,404 4,190 5,252 5,811 7,674 10,062 : 13 ,650 
TIME DEPOSITs...... 2,171 12,667 4,524 5,395 5,915 6,937 7,909 : 9 ,257 
GOVERNMENT DEPOSITS........ 176 xX 279 918 1,326 2,661 2,597 2,516 3,650 
BANK CLEARINGS *. Pete ae ; 8,899 8,869 6,890 9,428 12,400 15,916 16,360 f 25,812 
Money and Capital Market (Per Cent: Average of Months)» 


70 GOVERNMENT Bonp YIELD..... 4.97 4.99 x4 4.18 xX 3.11° 3.20 3.26 3.26 ‘ 3.26 


(Per Cent: ane: . ew 
71 TREASURY BILL RATE ; ; 2.50 2.43 .64 1.0 1.48 1.50 i 1.50 


(1948 =100: 3 Mt onths) e 
72 SHARE PRICEs (General) Pee 16 17 39 55 83 100 88 
Prices and Wages (1948 =100) 
80 CosT OF LIVING“... 50 61 66 78 88 100 
81 ae 32 ain cea 52 Rae 100 
Production and National Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION ae re 17 86 98 100 
91 AGRICULTURAL PRODUCTION (FAO) gi ee ey 87 100 


92 Wheat..... 10 75 108 125 100 
93 103 169 151 100 
94 i 223 239 218 100 
95 121 124 114 100 
96 EMPLOYMENT (Manufacturing)... sees new oe 94 100 


(Billions of Pesos) 
97 Gross NATIONAL Propuct j : ‘ ; 16.6 20.0 26.0 37.9 


98 NATIONAL INCOME aes : j ‘ 12.8 16.4 20.9 25.8 


ina maar aan annette iii ieee 


* Monthly totals and 12-month averages. »* Monthly data prior to 1946 based on daily quotations. * Beginning 1947. Dats 
Page 38 from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 4 Buenos Aires. 
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mnenietiiined aaa,  slenmasiiinenniasaintinemniiaieniatnimeainaiel See 
1952 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr June July Aug Sept 
(Pesos per U. S. Dollar: End of Month) 
5.00 5.00 56.00 65.00 5.00 65.00 65.00 65.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 12 
) 7.50 7.60 7.60 7.60 7.580 7.50 7.60 7.50 7.50 7.50 7.50 7.50 7.60 7.50 7.580 7.50 7.50 7.50 7.50 8 
i - - = = =| = = = = - - =- = = - - —- = 8 
7 : ss r 3 4 
7.60 7.60 7.50 7.60 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 5 
) 5.00 6.00 5.00 6.00 65.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 6 
18.95 14.01 13.95 18.95 18.95 18.95 13.95 13.95 18.95 13.95 13.95 13.95 13.95 13.95 18.95 18.95 13.95 13.95 13.95 7 
) 28.20 24.65 23.50 21.25 21.80 20.45 19.80 20.90 21.00 23.20 23.50 22.40 23.10 23.40 23.55 23.60 23.80 21.95 22.00 8 
(Millions of U. S. Dollars: End of Month) 
) ‘268 «= 268«Ss«268 SiS SsCiGSBCCGSSCiGBCtiG—i(i(‘ ‘ ‘ . Rees de. ate 
1gg ‘177 ~«:168~—«147 132 146 139 132 143 152 5 : 
| 100 139 131 111 93 91 92 95 109 100 94 106 105 113 113 117 113 104 a ee 
} 38 39 87 36 37 37 38 38 37 38 39 ‘ d 
(Millions of Pesos) 
4,392 435 303 304 242 310 385 404 417 606 489 565 618 674 619 730 600 ee Jie, Ea 
. 8,361 820 757 642 722 581 595 457 348 496 362 411 439 436 438 461 428 a oo 
(Millions of U. S. Dollars) 
670 55 56 49 54 41 41 63 64 62 98 90 112 100 ties Sets parte ‘ eae 
860 86 89 67 63 52 53 54 48 58 44 51 51 61 see saa baa nigh 23 
(1948 = 100) 
3 —> 1<—— > —<—_ —> 1<—— —> 30<—— ——» 122<—— 126 147 .... & 
26 — > 24<— ——- 26<— ——> 23<— —— > 27< > 30< 45 83 . 25 
52 13 18 27 27 53 66 103 128 147 110 134 108 112 111 158 Fehs sone ive, 
(Millions of Pesos: End of Month) 
> 2,612 2,652 2,628 2,494 2,381 2,384 2,307 2,428 2,572 2,612 2,792 2,961 3,201 3,404 3,605 3,681 3,756 3,800 savas 
| 2,337 2,4 2,118 2,312 2,124 2,126 2,182 2,125 2,125 2,127 2,123 2,326 2,753 2,950 3,351 3,217 3,210 3,201 eee 
L 40,573 37,084 36,901 37,579 38,051 38,098 38,396 38,727 39,088 40,573 40,286 40,908 42,338 43,194 42,717 43,047 43,796 44,067 a 
(Millions of Pesos: End of Month) ‘ 
y —39,622 35,3820 35,645 36,1385 36,528 36,936 37,497 37,620 38,225 39,622 one irs ai eed aan, ‘ci Bars peg 
) 4,568 4,367 4,370 4,376 4,873 4,372 4,877 4,371 4,367 4,568 phate es oe ae ‘awit eae or ~ aa 
2 11,946 11,3849 11,257 11,376 11,566 11,656 11,946 11,892 11,837 11.946 ces 5 ae er halt ower Poe en ; , 42 
> §©623,109 19,604 20,018 20,383 20,588 20,908 21,174 21,357 22,021 23,109 fore Snare Date waa Sane a att D ecihe id vis 
Lt =. 3,015 2,808 2,784 ,2,870 2,781 2,666 2,764 2,771 3,023 3,015 Per \ 5 st ia nights saat ; aay ee 
(Millions of Pesos: End of Month) 
| = $2,117 28,086 28,338 28,654 28,852 28,656 29,094 29,471 30,088 32,117 er: oe le pei er ee eh ae a 
{ 18,217 14,252 14,628 14,749 14,905 15,153 15,227 15,528 15,771 18,217 17,449 17,689 17,794 18,101 18,258 18,425 18,613 18,667 Ree 
) 13,900 13,833 13,710 18,905 13,947 13,504 18,866 13,942 14,317 13,900 Ree ce pala ow as feted ee sta Sis 
1 10,922 9,733 9,866 9,961 10,140 10,283 10,392 10,522 10,794 10,922 are aan ee an pita sine’ Saou — aioe 
» 3,969 4,759 4,854 4,660 4,578 5,026 4,832 4,510 4,460 3,969 me ne ae BS ead fa ae ee . & 
2 27,289 28,308 29,386 25,926 26,653 25,877 27,643 27,617 24,766 28,441 30,786 26,572 30,435 31,128 28,418 32,089 31,013 29,771 oo 
(Per Cent: End,of Month) 
3.26 3.27 3.26 3.24 3.24 3.26 3.26 3.26 38.25 3.25 $8.25 $3.25 3.24 $3.25 $3.24 93.24 3.23 ee ee 
haiad Cent: — Average of o Bills - — 
) 149 dive sina we 1.51 Se CAE) OM caw ce ss sigan 
“( 948 =100: on of Daily dimen 
l 56 63 59 57 50 51 50 46 49 56 60 59 58 57 56 57 62 69 72 
i. 
D 312 314 319 325 312 311 321 324 325 326 322 341 339 325 320 319 322 322 artes rae 
243 229 269 235 246 240 254 276 242 491° 226 205 227 pr aee ides Satary cae nee ee ae 
(1948 = 100) 


98 93 88 95 84 75 








3 

7 89 

) 150 

9 107 

? 132 

5 - 

B 94 

0 

eT 

1947. Dats jeetinning September 22. 2 Beginning October 3. * Beginning August 29. ‘Auction abolished August 28. ‘* Beginning 


*End of year. ‘December. ‘Christmas bonus. ° 1935/39. Page 39 





Australia 


INTERNATIONAL FINANCIAL STATisng 


1938 1939 1940 ) 1945 1946 1947 1948 1949 1950 1951 


1952 
(U. S. Dollars per Pound: End of Year) 
3.198! 93.193 98.198 98.200 8.206% 2.228¢ 


(Millions of U. S. Dollars: Last Wednesday of Year) * 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 GOVERNMENT AND BANKS....... 209 319 596 769 603 1,214 1,140 
11 Gold 5 14 11 53 82 88 88 88 113 
Foreign Exchange 176 292 643 677 514 1,126 962 1,237 83] 
13 Foreign Investments ‘ 19 16 — — _ _ 90 195 36 
DOLLAR EXCHANGE IN U. S. BANKS» 11 x 29 46 81 22 88 19 47 
Government and Banks pens i tibia cave isa awn sien asain ee 16 45 
Business and Individuals... . Sarah ieee ae f 8 


3.153 2.228 2.216 2.096 


1,520 979 
88 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADE 
Exports 
EINER os sce assess 
VOLUME OF TRADE 
Exports (Current Weights) . . 
Imports (Current Weights) . . 


Assets of The Commonwealth Bank 


15.8 


122.5 
113.3 


108 
91 


(Millions of Pounds: Year Ending December 31) 

17.8 Niel 9.0 10.2 9.7 11.4 
(Millions of Pounds: Year Ending June 80) 
149.7 155.3 196.9 $809.0 406.1 542.7 
131.9 213.6 177.7 208.4 3388.2 414.1 
(1948 =100: Year Ending June 30) 

113 87 97 107 100 114 
93 87 71 72 100 117 


(Millions of Pounds: Last Wednesday of Year) * 


18.4 


613.7 
636.1 


112 
139 


30 TOTAL ASSETS........ 174 218 617 624 667 752 838 1,029 


$1 FOREIGN ASSETS. . eo f 51 92 177 224 178 351 458 654 
$2 Gold and Foreign Exchange. 5é 45 87 177 224 178 351 418 567 
$3 Foreign Investments........ 6 5 — — _ —_ 40 87 


$4 Domestic LOANS & INVESTMENT 117 117 426 386 466 358 344 


Assets of Other Banks (Millions of Pounds: Average of Weekly Data in December) ¢ 


40 Domestic LOANS & INVESTMENTS 364 398 470 466 504 599 698 
41 Government 48 93 228 161 113 138 174 
42 Non-Government 316 304 242 805 $91 461 524 


43 : 35 42 286 315 315 368 422 
44 Special Accounts. . —_— — 232 265 261 306 339 
45 Other Reserves........ 35 42 54 50 53 62 83 
Currency and Deposits (Millions of Pounds: Approximately End of Year) 
50 MONEY SUPPLY 203 248 648 703 737 879 1,052 
51 Currency 54 67 204 211 203 219 240 
52 Deposit Money............ 149 181 443 492 534 660 812 
53 Time DEPposItTs ee oe ae raiats 223 205 198 210 216 
5% Bank Dupive*................ 188 221 x 450 637 750 889 1,085 
Business and Individuals... kis ae Hieteed oboe 419 596 700 837 1,025 
Government Deposits... . SG ak a nas 31 41 50 52 60 
(Millions of Pounds: Year Ending June 30) 
—23.7 —223.4 —142. —8.1 22.4 26.3 
117.6 384.3 399. 441.0 475. 548.4 
141. 607.7 541. 449.) 453. §22. 


3 
33.8 223. 157. 6. —35. —48. 
4.1 - - 
—-14.3 -1. —16. 
1 
1 
7 


Government Finance 
60 DEeFIcIT (—) OR SURPLUS 
61 Revenue Re 
62 Expenditure. ... 
FINANCING OF DEFICIT 
Net Borrowing: Pounds. 
Foreign Currency. . 
Use of Cash Balances.... 
66 AUSTRALIAN POUND DEBT.... 
67 FOREIGN CURRENCY DEBT 
68 INTRAGOVERNMENTAL ACCOUNTS 
STATE GOVERNMENTS DEBT 
69a Australian Pound Debt 
69b Foreign Currency Debt. . 


Money and Capital Market 


70 LONG-TERM GOV’T BOND YIELD. . 3. 3.3 
71 SHORT-TERM GOV'T BOND YIELD. 3.1 


& oo ro 
NK oO 


4 
0 
8 

- ne = 

2 13.1 22. 
245.1 1,454.9 1,626. 7 
123. 121. 107. 106. 106.6 
10. 96.3 96. 121. 141.4 
8 


493.6 514.38 542.6 568.1 611. 
514.9 483.0 453.0 447.6 441.3 
(Per Cent: Average of Months) 

X 3.25 3.24 3.17 3.14 
Zz 2.47 1.90 ZAe 2.26 
(1948 =100: Average of Months) 
697 79 92 100 
81’ 87 93 100 


106. 


s4wo ooc 
mon Oh 
wht Wwe ANS 
COUMA WIAD Hwor 


1 

3 

2 
1,633.7 1,598. 

9 

3 


Dm Nome an Ar 


CO 


72 Industrial 5 
73 Pastoral 6 


Prices and Wages 

WHOLESALE PRICES 
80 Home Consumed Goods °.. . 65 
81 Home Goods............... 67 100 


0 
4 
SHARE PRICES . 
8 


(1948 =100) 
83 87 100 


82 Export Goods 


30 100 
82a Wool !. oe Pe 


100 
100 
100 

Import-Type Goods........ 5 100 

UNIT VALUE OF TRADE 

8h Imports (1936/1937 Weights) 100 
85 Cost oF LIVING 100 
86 WacEs (Hourly Rates, Men).... 100 


aaa aaa ener cerca naralaaarcaeecama sean tacrrs aee cares mmeeeteem me 


* Prior to 1947 as of last Monday of year. > End of year and month. ° Prior to 1945 average of weekly data in last quarter. 


Page 40 4 Monthly totals and 12-month averages. ¢* In Melbourne. f Annual data refer to September/June season. 





yotuME VI, NUMBER 11, NovEMBER 1953 Austr alia 


al 1952——_—_ —_\—————- — ——$_— 1953—#J£——_—_—___—____- 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept 


(U. S. Dollars per Pound: End of Month) 
9.236 2.218 2.215 2.220 2.213 2.216 2.230 2.230 2.236 2.242 2.244 2.241 2.242 2.238 2.240 2.240 2.237 
(Millions of U. S. Dollars: Last Wednesday of Month) 
883 839 811 790 811 793 833 909 979 1,062 1,116 — Ao = ai 
114 115 112 112 111 112 113 112 113 112 113 ‘ 
673 661 659 642 664 646 684 760 831 5 922 a7 998° 1,038 1,088* 1,100° 1,112 
96 63 39 36 36 39 36 36 36 28 28 28 sa ee 
45 50 47 81 54 50 48 47 5 52 55 f 66 
42 47 45 78 51 48 46 45 50 52 64 
3 3 3 3 2 2 3 ‘ 3 3 3 
(Millions of Pounds) 
1.3 1.4 El l.s Le 1.3 1.5 1.3 iis 1.4 ‘ 1.4 
(Millions of Pounds) 
63.0 57.5 41.8 50.2 84.8 86.3 81.7 66.9 65.1 90.2 
‘ 49.9 39.6 42.3 44.7 35.5 38.5 44.7 41.5 44.2 


(1948 =100: Year Ending June 30) 
96 103 75 92 151 154 140 115 112 151 ‘ 118 
——> 108< — > 100< ———> 110<—__..... ee 
(Millions of Pounds: Last Wednesday of Month) 
807 819 798 808 844 861 893 922 
296 316 325 343 368 394 416 434 
280 300 309 327 352 382 404 422 
16 16 16 16 16 12 12 12 
443 437 424 422 429 399 365 wee exw 
(Millions of Pounds: Average of Weekly Data in Month) 
1,038 988 1,017 1,035 1,047 1,060 1,085 1,108 1,073 
151 166 216 249 278 310 349 386 354 
887 822 801 786 769 750 736 723 719 
314 290 261 261 263 289 321 353 393 
217 192 165 158 158 169 195 230 277 
97 98 97 103 105 120 126 124 116 


(Millions of Pounds: Approximately End of Month) 


1,296 1,284 1,355 1,414 1,414 1,475 1,540 1,550 
301 304 314 337 315 317 321 325 
995 979 ; 1,041 1,077 1,100 1,158 1,219 1,225 
214 215 219 219 220 222 224 225 

2,089 1,453 é 1,706 2,304 1,435 1,714 1,766 2,152 

1,921 1,357 ,882 1,607 2,164 1,347 1,612 1,668 2,022 
168 96 é 100 140 88 102 98 130 


3. 
4. 


(Per Cent: Last Wednesday of Month) 
4.43 4.6% 4.51 4.49 4.61 4.68 4.62 4.53 4.46 4.53 4.57 4.651 
yA 2.4 2.58 2.94 3.06 3.15 3.28 3.15 $326 3.40 $$. 
(1948 =100: Average of Daily Quotations) 
102 103 103 100 100 99 99 102 102 102 101 
106 109 110 108 106 103 103 106 107 106 105 


(1948 =100) : 
186 192 191 189 184 188 187 185 185 188 188 190 197 iiae 
204 207 213 213 209 é 202 207 206 206 206 211 213 é 217 227 Tae 
142 144 144 144 142 146 = 151 151 151 155 156 160 2 1838 18 .... & 
170 Be sca sees 183 20: 206 215 209 221 224 209 221 sees vee ... 82a 

92 92 92 92 92 y 92 92 92 92 92 92 re oe ... 88b 
134 134 144 144 144 144 144 144 144 144 144 144 149 149 ... 88¢ 
152 152 «152s«d148—s148 148 149 149 145 «145 «144140 138 §6=:139—ti«wiw“iw ‘SCS 


—> 142<———-  ———» _ 139<+—_- 136 <—_—— -—-»> 135<——— aie dec jen er sie ane 
—>11<——_ ——> 173<——_ 173 <-——_ —» 175<——-_ ———> _l177< ——-> 179<——— = 


Be Sean spas 179 182 cvs eats 182 182 


(Continued on following pages) 
en ieee 


‘Beginning April 1. * Beginning January 14. * Beginning September 30. ‘ Beginning September 19. * Effective Decem- 
t 18 rates subject to minor daily fluctuations. | * Commonwealth Bank only. 7 Exchange closed in December. Page 41 
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INTERNATIONAL FINANCIAL STATISTicg 


“a i padesesiateshesesiiiasesiasslshiiasindaaindiesidg nannies 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


1952 


Production, Employment, and Income (1948=100: Year Ending June $0) 
AGRICULTURAL PRODUCTION (FAO) ee tiga ba ee Sia 84 100 99 106 100 95 
109 111 91 95 94 100 108 106 124 
110 43 75 61 115 100 114 97 101 
102 100 104 85 94 100 105 lll 100 


101 106 
8.0 1.2? 1.4 2 9 2.0 8 


(Millions of Pounds: Year Ending June 30) 
819 1,213 1,254 1,324 1,710 1,898 2,242 


(1948 =100: Year Endin7 December 31) 
EMPLOYMENT (Manufacturing)... 66 71 86 91 96 100 
(Per Cent of Union Membership) 
LZ 


9.7 
739 


UNEMPLOYMENT (Industrial). . 


NATIONAL INCOME. . 3,180 


Set chee thtauee 6.8 million 


illi ASSETS OF OTHER BANKS: Monthly data are averages of weekly data: 
tie ceean ae 8.6 million ’ 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 


AUSTRALIA 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below ‘Assets of Other Banks.” 


Population 


Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


in the Banking Act of 1945, the General Banking Division of the 
Commonwealtn Bank, and three other check-paying banks. Prior 
te 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. From October 1948 through 


July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and New 
Guinea were included. Domestic Loans and Investments: Govern- 
ment: Includes municipal securities and some foreign government 
securities from 1937 through 1944. Non-Government: X Prior to 
1945 also includes “bills receivable and all other assets.’”’ Cash: 
Special Accounts: Deposits the Other Banks are required to hold 
with the Commonwealth Bank. Prior to August 1945 they were 
almost equal in amount to the total increase since 1939 in the assets 
of the Other Banks. Beginning August 1945 the amounts held in 
these accounts have been less than the total increase in assets since 
1939, and beginning April 1953 the legal basis for calculating 
changes in maximum amounts to be held in these accounts was 
made a fraction of movements in Other Banks’ deposits, rather 
than of the increase in their assets. Other Reserves: Currency 
holdings and deposits (other than Special Accounts) with the 
Commonwealth Bank. From July 1952 includes a deposit with 
the Central Bank by the General Banking Division of the Common- 
wealth Bank representing the amount the Division would hold in 
Special Account (see previous note) were it subject to this legislative 
requirement. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 
f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and unit value of imports. Balance of Payments (in mil- 
lions of Australian pounds) : 

1949 1950 


1951 1952 


GOODS AND SERVICES 


Exports, f.o.b...... i ; 511 701 900 748 
Imports, f.o.b. ; — 455 —630 —940 — 767 


Trade balance......... s60C~CS«* —40 -19 


Nonmonetary gold (net) 10 13 13 15 
Transportation ; —25 —52 —91 — 88 
Investment income... —40 — 58 —59 
Other services. . . —24 —45 —49 


—57 
—31 


| en 
PRIVATE FINANCING 
Donations............ 12 9 5 5 
Capital; errors and omissions. . 160 166 108 84 


—23 — 56 — 221 — 200 


re ; 175 


aramnak. at jn 

rans » a m 

Capital sanmnetions: of fo... "3 CURRENCY AND Deposits: Data represent additions of partial data for 
various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. — Prior 
to 1945 data are demand deposits of business, indivi luis, foreigners, 
and a small amount of Government deposits with the ‘ ther 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: X Prior to 1945 bank clearings 
in six capital cities excluding transactions connected with the issue 
and redemption of Treasury bills. Business and Individuals: 
Debits to deposits of business, individuals and foreigners with the 
Other Banks. 


Total 


CUMULATIVE TOTAL. . 
OFFICIAL FINANCING 
Donations: 
Reparations and relief 
Gifts to U. K........ 


Total. . 


Long-term capital: 
Loans less repayments... 
IBRD loan...... : 
British Government securities 





Short-term capital: 
Liabilities to foreign banks 
Wool credits to Czechoslovakia 
Use of IMF resources ; 
Other assets (increase —)... 


—29 
1 


9 ie 
—119 130 
PMiin<s ensue —110 102 
Monetary gold (increase — ) - — —11 


GOVERNMENT FINANCE: Consolidated transactions of the Common- 
wealth Government including the Consolidated Revenue Fund, 
the Loan Fund, the Trust Fund, and the National Debt Commis- 
sion. Reimbursements to State Governments for taxes collecte 
on their behalf are included in Expenditure for part of 1942/48 
and for later years. Income taxes collected by the States were as 
follows (in millions of pounds): 


A3SETS OF THE COMMONWEALTH BANK: Relates only to departments 
conducting central banking business. Prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 





ITATISTICS 
erate, 


a, 
1952 


95 
124 
101 
100 


104 
2.8 
3,180 
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i -1952 —-—-—_— ——— -- — - -—-—— 
Apr May June July Aug Sept Nov Dec 


Australia 


——__———— — 1953-_ —-___—_ -- ——_— —_—_-——— 
Feb Mar Apr May June July Aug Sept 


(1948 = 100) 


‘114 107) 113,137) 128135 


90 
91 
112 122 a aad ee 


(1948 =100: Year Ending June $0) 


103 102 101 101 101 101 
4.0 


1936 /37 vn . 26.5 1939 /40.. 33. 1942 /43.. 
1937 /38 29.7 1940 /41.. 33.5 
1938 /39 . 29.8 1941 /42.. 


Loans for the States are raised by the Commonwealth Government 
but are not included in Net Borrowing. Intragovernmental Ac- 
counts: Represents only the holdings of Commonwealth Govern- 
ment debt by the Trust Funds. 


Ownership Distribution of Government Debt: Data refer to debt 
of both Commonwealth and State Governments (in millions of 
Australian pounds as of June 30): 


1951 1952 


“Foreign ‘Foreign’ 
Pound Currency Pound Currency 
Debt Debt Debt Debt 


. TotaL DEBT.... 2,358 538 2,427 584 


Held by: 
Commonwealth Bank' — > 263<— --> 428<— 
Other Banks’... 187 147 
Other Financial Firms’ 820 804 
Foreign Official... . 93¢ 45 93 295 
Unaccounted for... . ——-»1, 529<— - —> 1,510<— 
INTRAGOVERMENTAL ACCOUNTS® 399 525 
Of which: 
Social Security & Pension 
Funds, etc...... ; 312 277 
Other Gov't Departments 87 248 


‘Central Banking Section and Note Issue Department. ? Includes all Trading 
Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings 
Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- 
mand to IMF and IBRD. * Drawings on IBRD loan. ° Includes holdings of State 
Governments, semigovernmental bodies, and local authorities as well as holdings of 
the Commonwealth Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 
Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: 1.00 per cent since August 
1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- 
count rate on 3-month bills since August 1, 1952: 5.00 per cent. 
Previous changes in these rates have been as follows (in per cent): 


Treasury Bill Trading Banks’ 
Date Established Tap Rate Rates 


1935—January 1 

1936—October 1... 6.75 
1940—May 1 ieee 1.50 

1942—January 1 5.626 


5.00 
1948—November 1 1.26 
1944—August 1 4.75 
1945—March 1.... 1.00 
1947—January 1 4.50 
1949—May 1 -76 
1952—August 1 1.00 5.00 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


(Per Cent of Union Membership) 
4.1 es cere 3.4 re 


103 104 cama ama eng? ae 
95 
96 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
price is weighted average of International Wneat Agreement price 
and Australian Wheat Board price for quantity sold in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commonwealth 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of imports, but of 
imported basic materials on ex-bond (or into factory) basis. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
tapping. Agricultural Production: In thousands of metric tons in 
1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. National 
Income: Data for fiscal years ending June 30 of year indicated 
At factor cost, adjusted for international comparison by deducting 
net interest and dividends payable abroad from published figures. 
Gross National Expenditure: At market prices, domestically pro- 
duced (in millions of Australian pounds): 


1939 1948 1949 1951 1952 

Personal consumption. 654 1,276 1,476 2,082 2,490 

Gov't current expenditure! . 56 143 184 279 388 

Gross public dom. investment’. . 5 99 136 293 375 

Gross private dom. investment . 456 406 807 , 106 
Of which: , 

Building and construction. . 111 135 216 284 

Equipment 140 193 $76 465 

Net change in inventories. . 205 78 215 357 

Gross domestic investment... 555 542 ,100 1,481 

Less: Depr. allowances . 95 113 209 189 

Equals: Net dom. investment 142 460 429 891 1,292 

Net foreign investment’... . 17 45 68 158 —518 


Total... 921 2,019 2,270 ; 3,619 3,841 


' Including official gifts, net of reparations receipts. *? Excludes maintenance 
expenditure for public enterprises and expenditure for war and defense. * Net interest 
and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 


1939 1948 1949 1950 1951 1952 


Wages, salaries, etc. ; 444 902 1,056 1,194 1,494 1,870 
Corporate income. . 84 191 215 267 400 425 
Surplus of Gov't business 32 22 12 7 6 5 
Farm income 44 359 337 472 179 431 
Income of unincorporated busi- 

ness, professions, etc... 83 175 210 240 315 370 
Net rent and interest. ‘ 92 103 108 113 122 187 


1,752 1,938 2,293 3,116 9,238 


LL 


‘1936/39. 2 Less than 12 months. 





Austria 


INTERNATIONAL FINANCIAL Statistics § voi 


1938 1939 1940 | 1945 1946 1947 1948 1949 1950 1951 


1952 
Exchange Rates 


OFFICIAL SELLING RATES (Schillings per U. S. Dollar: End of Year) 


14.57 


—é 


21.495{ 21.49 


21.42 


1 
2 Effective \ 6.36 6.41! 
3 


Premium 
4 CuRB RATE (Notes) a 
FREE RATE, SCHILLING NOTES ABROAD 
5 Switzerland 
Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks 
12 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU.. 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports...... 
21 Imports, c.i.f.. 


VOLUME OF TRADE 
22 Exports (1937 Weights) 
23 Imports (1937 Weights) 


24 Net SURPLUS WITH EPU AREA... 


Assets of the National Bank 
DomMEsTIC LOANS & INVESTMENTS 

30 Government 

Assets of Other Banks 


40 DoMEsTIC LOANS 

41 Official Entities. . . 
42 Agriculture 

43 

54 Industry 

45 

46 CASH 

Currency and esaite 


MONEY SUPPLY 
Currency. 
Deposit Money. a 
National Bank 
Other Banks. 


BLOCKED MONBy: National Bank 
TIME Deposits: Other Banks... . 
BANK DEBITS * 
To Deposit Money. . 
59 To Government Deposits. 
Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods)». 


UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 
82 Imports (Current Weights). . 


83 RETAIL PRICES > 

84 WacEs (Hourly Earnings) » 
Production, Employment and Income 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION (FAO) 
92 EMPLOYMENT (All Types) 


93 UNEMPLOYMENT (All Types)... 


94 NATIONAL INCOME... 


ea aia aac acer rca acacia tamara aassmsee tara ceemcasasssssmemcmmssssasees 
* Monthly totals and 12-month averages. 
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10.14 10.14 10.14 {21:80 
26.178 


50.00 100.00 40.00 


Schillings per Equivalent of One U.S. Dollar at ae Cross aw 


(Millions of U. 
.26 6.117 


(Millions of Schillings) 
219 842 
1,808 3,311 

( 7 = 100) 
54 100 
59 100 


. - (Millions of U.S. Dollars) 


1,984 
4,839 


(Billions of em: End of Year) 
. 12.55 12.35% 7.30 

(Billions of Schillings: End of Year) 
2.15 4.21 

.20 82 

.18 .38 

.49 1.02 

.89 1.84 

.88 -65 


(Billions of Schillings: ‘End of Year) 


Ss. .. Dollars: End of Year) 
11.70 X 42 


34.00 
0.94 


3,229 
6,366 


124 
188 


—107.8 


5.75 X ‘5 


4.78 

.43 

By 

8.03 

6.03 

2.00 

(1948 =100: om of Months) 

9810 173 100 


(1948 =100) 
91 100 


79 100 
91 100 


100" 
ieee <a 100 
(1948 =100) 
64 x 
106 


100 
100 


100 
( Per Cent of Total Employment) 
é & 


"(Billions of Schillings) 


>In Vienna. Based on schilling prices in 1937. 


{ 
5 
i 
L. 
0 
7 
2 


26.135 


31. 


70 


26.13 
33.00 


End of oa 


30. 


1 


6 
9 


63 


X 41.90 
40. 


78 
12 


,o11 
,208 


187 
190 


—84.2 


—_— 


Cownrre 1 OQ 


— 


2.36 


57.15 
55.67 
1.48 


9,635 
14,027 


204 
212 


—93.1 


— 


worw % —& CO onn- 


— 


26.13 
27.50 


25.51 


91.14 
89.91 
1,28 
9.7 


10,797 
13,959 


202 
217 
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1952 
Aug 


1953 


Apr May June July Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Schillings per U. S. Dollar: End of Month) 
21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 a 26.08" 26.08 


26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13) 

29.15 28.10 27.50 27.00 27.50 26.00 26.75 26.50 26.00 26.10 26.15 

(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

28.12 28.17 27.92 26.61 23.5! 26.635 25.97 25.67 25.73 25.81 26.04 
(Millions of U. S. Dollars: End of Month) 

77.67 84.87 91.14 94.89 96.31 102.31 108.16 115.09 118.73 


76.34 83.60 89.91 93.67 95.17 101.17 106.86 113.55 117.54 
1.26 1.0 


60.68 74.34 
59.27 73.14 


129.88 
128.64 


1.41 1.27 1.23 1.22 1.30 1.54 1.19 1.23 


1.20 


1.33 


9.7 


15.1 


14.9 


13.8 


10.0 


9.3 


19.3 


(Millions of Schillings) 


924 976 1,027 981 814 809 970 909 


946 


884 


834 


1,027 


1,047 


1 ,026 


1,108 


1,092 


1,178 
996 


(1948 = 100) 
256 248 230 217 
185 217 166 190 


(Millions of U. S. Dollars) 
9.9 6.6 —.4 -2.1 


215 
195 


241 
193 


267 
232 


243 
224 


270 
185 
3.0 —3.7 


—.3 —4.5 


(Billions of Schillings: End of Month) 
9.28 9.54 8.76 8.78 8.84 
(Billions of Schillings: End of Quarter) 
17.07 17.00 17.10 17.52 17.88 
pes .65 nee Sees .66 
1.04 1.32 
3.81 4.25 


10.20 10.55 
1.29 1.30 


_ 
—_ 


om wre © onao-~] 


— DS 
eee 


7. 
8. 
9. 
8. 
2. 
3. 
2. 
9. 
3. 


w 
oO 
ae 


“.73 


1.09 


80 


73 


81 


(Billions of Schillings: End of Month) 


_ 
— 


18.23 
8.42 
9.82 

57 
9.25 
1.84 
3.34 


19.06 
15.54 
3.52 


m= OS 
RASC WKH © COO-] 


nor 
oow wr oo ooa- 


18.61 
8.79 
9.82 

35 
47 


-17 
3.31 


22.94 
18.31 
4.63 


18.28 
8.57 
9.71 

26 
9.45 


1.69 


3.54 
22.58 
18.62 

3.96 


18.47 
8.62 
9.85 

.29 
9.56 


1.88 
3.69 


18.43 
15.15 
3.28 


18.60 
8.53 
10.07 
34 
9.73 


1.98 
3.87 


15.88 
11.82 
4.06 


(1948 =100: Mid-month Quotations) 


105 


101 


103 


106 


105 


(1948 = 100) 


243 242 243 242 236 
235 
245 
204 


214 


234 
246 


204 204 
204 199 
(1948 = 100) 
165 157 


210 
250 


220 
259 


204 
205 


215 
235 
202 
209 


183 172 174 
100 «95 92 «98s 
(Per Cent of Total Employment) 


8.6 12.2 14.1 13.8 11.3 


TS 


‘March 17. 
October 4. 5 


until January 23, 1948. 


* Beginning October 28. 
Beginning March 4. 
® March. 


3 ooeening November 25. 


6 Beginnin ay 4. 
10 April /December. 


7 September 20. 
1 July /December. 


'? August. 


13 1934/38. 


* Discountinued October 4: 14.57 to March 4; 14.53 to 
8’ December 7; publication of data suspended 


Page 45 





Belgiu m- Lu xembou r S INTERNATIONAL FINANCIAL STATisticg 


1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 


OFFICIAL SELLING RATE (Francs per U.S. Dollar: End of Year) 
la i 29. 29.68 29.95 33 70 43.96 43.96 43.96 43.96 50.07? 50.12 50.5 
1b Luxembourg 23. 23.74 23.96 23.70! ' . . . : : 50 50.43 


FREE RATES IN BELGIUM (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a U.S. Dollar Notes.......... cee ytahe as eatt ata ; ae 48.38 53.75 50.60 461 


2b French Franc Notes Satins cen baw = en seek Saleh 17.3 28.08 45.02 43.05 
2c German Mark Notes.... es cr ats eee Sere pai Sect Trae | j ‘ 45.57 
2d Netherlands Guilder Notes. . ma Poe is at 22.8: 26.13 45.22 ‘ ; 49.97 





50.95 


Meee 


Ze Swiss Franc Notes Se Ct eee wes SoS alee ed 61. 56.76 60.10 : . 50.99 

2f Pound Sterling Notes. . he i a8 5 nae ee 28.4 88.08 41.42 j : 46.78 

29 Gold: In Bars... A i oe : ae 73.76 65.32 : ‘i 56.65 

2h In Coins (Sovereigns) . es ieee es 88.3% 95.00 76.33 “a ‘ 71.78 
FREE RATES, B. FR. NOTES ABROAD 


Sa Premoe....... ee eas ae Pee yr ree Saas 28.78 46.23 
8b Netherlands... oe erie seis Me eae satay eh 25.27 47.60 


8c Switzerland........ dere AS ee —— ious 57.42 50.00 


Gold and Foreign Assets (Millions of U.S. ites: End of Year) * 
10 NATIONAL BANK OF BELGIUM... 5 ‘ 7 736 798 876 894 938 897 
11 Gold 6 36 5 735 716 785 594 624 698 
12 Foreign Exchange 1 82 140 800 814 199 
18 TREASURY: Belgium: Gold...... 17 17 — -- — — 
14 ‘Tor 27 753 816 875 894 938 897 
15 DOLLAR EXCHANGEIN U.S. BANKS” _. ead beach 168 X 207 183 147 145 134 

Belgium. oe oe E 145 185 160 125 129 120 

Government and Banks. aa reales Rene ie aie ee eee ae 
Business and Individuals te ats ae ate aes = kG Poe 

Luxembourg....... pais eh baat 23 X 22 2% 22 16 
18 CREDIT TO OR FROM (—) EPU. - —~ . 
Trade and the Balance of Payments 

VALUE OF TRADB (Billions of Francs) 
20 Exports. . Sera is 25. 27 21. reat ‘ 29.6 61.5 74.1 
21 ee ee - 4 es 9.4 ear we 59.7 89.0 89.6 
VOLUME OF TRADE (1948 =100) 
22 Exports (1951 Weights)..... ‘ ew ‘zg £& 81 100 xX 
23 Imports (1951 Weights) pats 32 X 87 110 100 Xx 
(Millions of U. S. Dollars) 

24 NET SURPLUS WITH EPU AREA. 


Assets of the National Bank of Belgium | (Billions of Francs: End of Year) * 
80 FoRreEIGN ASSETS : 21. 21.3 21. 85.0 88.4 39.2 41.1 


$1 Domestic LOANS & INVESTMENTS ; : . : 44.4 55.0 68.1 60.1 
$2 Government........ cone ; i ‘ : 3. 61.9 64.2 44.3 
83 Non-Government........... ; ; ; ; af 8.1 4.0 5.9 


Assets of Other Banks 
Belgium (Billions of Francs: End of Year) 
40 Domestic LOANS AND INVESTMENTS 5 oa 3. . 54.4 56.4 57.5 
40a Government. . j : ‘ ; 42.8 38.6 86.6 
40b Others than Banks...... Fc 5 Bs ‘ ; 11.7 17.8 4 I 
i (a Bs : 2s é 2.3 Ze 3.4 3.7 
Luxembourg 
42 Domestic LOANS AND INVESTMENTS a a er ieu8 re 3. 3.9 
42a Government. ee ohm rere er ees Zee Le 
42b Business and Individuals nee oe ae as Pe hs 2.1 
Currency and Deposits (Billions of Francs: Approximately E 
50 MONEY SupPLy: Belgium & Luxb’g Pa ee cee ait ion 141.4 145.9 1 
Belgium: Money me : : j 54. 6 142.3 1 
Currency*..... te 23. 23. ; 36. - 83.8 
‘ ‘ E 9 
4 
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Deposit Money. . 
National Bank.. é ; ; , 3. 
Other Banks... ; ; ; : 34.7 
Postal Check System 3. : ; i 2.8 
Luxembourg: Deposit Money 4 
BLOCKED MONEY..... 
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ot 


coW ew NOM CO 
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Luxembourg. . 

TIME DEPOSITS 
Belgium: Other Banks. 
Luxembourg. 

BANK CLEARINGS ‘ 

Belgium 
Luxembourg 
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88.5 110.8 111.1 117.5 
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* Prior to 1948 as of December 25. > End of month and year. © Including currency circulating in Luxembourg. 4 Gross. 
Page 46 * Beginning October 1951 last Thursday of month. ‘ Monthly totals and 12-month averages. 

















‘Atistics | yoLumE VI, NUMBER 11, NovEMBER 1953 Belgium-Luxembourg 
——— 
———. = 1952— —__—_—_____________19§3 mails 
1952 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Francs per U.S. Dollar: End of Month) 
50.43 50.50 50.50 50.50 50.46 60.38 50.31 50.14 50.12 50.43 50.19 50.13 50.10 50.02 50.10 50.12 50.08 50.04 49.93 15 
(Francs per Equivalent < One U.S. Dollar at —- Cc ross a End Nd Month) 

50.95 53.70 53.90 53.55 53.20 52.10 51.60 50.90 50.80 50.95 50. 51.45 51.85 51.35 51.45 51.60 51.85 51.25 50.65 2a 

43.05 46.19 48.47 48.12 46.54 43.74 44.79 45.49 44.09 43.05 43.40 44.79 46.37 43.03 43.74 44.45 46.55 45.14 44.79 2b 

45.57 48.72 49.14 49.14 50.19 48.5t 46.83 45.57 45.78 45.57 44.94 47.25 48.09 47.67 49.14 50.61 51.03 49.14 49.14 2¢ 

49.97 50.26 50.16 50.16 50.16 50.16 50.16 49.97 49.97 49.97 49.97 49.83 50.16 50.16 50.35 50.16 50.16 50.16 49.88 2d 

50.99 53.75 53.92 53.63 53.23 52.11 51.38 51.01 50.78 50.99 51.05 51.63 51.88 51.40 51.85 51.83 51.94 51.19 50.58 2e 

46.78 48.21 49.99 49.28 49.01 46.42 46.33 46.07 46.78 46.78 47.14 49.46 49.19 49.46 49.19 49.46 49.99 48.57 47.85 ef 

56.65 60.54 60.65 59.77 60.54 58.99 57.43 56.43 55.77 56.65 56.77 56.43 56.54 55.99 55.90 55.45 55.65 55.10 54.21 2g 

71.78 78.30 76.48 74.96 78.30 75.27 74.36 71.47 69.05 71.78 70.56 70.26 68.89 67.83 67.98 66.47 66.16 64.65 61.46 2h 

43.48 48.27 48.60 48.28 48.60 47.61 46.05 46.66 46.66 43.48 44.02 44.30 46.97 43.21 44.02 46.05 47.30 45.75 46.66 3a 

51.01 51.01 51.01 50.67 50.67 50.33 51.01 50.67 50.67 51.01 50.33 51.35 50.67 50.67 50.67 50.67 51.01 51.01 51.35 3b 

50.95 54.30 54.14 53.44 53.46 52.17 51.40 51.27 50.71 50.95 51.01 51.32 52.22 51.55 51.63 51.67 51.92 51.49 50.78 $e 

(Millions of U. S. Dollars: Last Thursday of Month) 

1,077 1,154 1,160 1,172 1,119 1,104 1,080 1,092 1,082 1,073 1,057 1,052 1,037 1,019 1,020 1,020 1,035 1,043 1,042 10 
704 638 650 669 =735 #735 #+«718 #«°\+.713~°# 7Tii 706 709 += 701 702 690 695 696 701 715 721 11 
373 517 ~—-4510 502 384 369 362 379 #372 ~#367 348 350 336 330 324 325 335 328 321 12 
— — -- _ _ _ — _- - _ -- -- — _ - = 

1,077 1,154 1,160 1,172 1,119 1,104 1,080 1,092 1,082 1,073 1,057 1,052 1,037 1,019 1,006 1,020 1,041 1,043 1,042 14 
129 ; i ele  gtetthe cite ale eee 129 pare ae sas — ae 15 
124 134 155 187 144 142 137 132 140 124 121 131 131 134 129 127 131 14 . 16 

62 69 90 76 81 76 70 68 75 62 64 74 72 75 70 73 78 85 . 16a 
62 65 65 61 63 66 67 64 65 62 57 57 58 59 59 54 53 55 . 16b 
5 Ws. -ameg aera renee ne ee gt a 5 ae ian, shee pres ; wiatag : eis ne 
249 424 424 424 £244 «93248 245 248 #+#=2246 #249 248 247 «+245 «#237 «+228 «228 «=©6236 ~~ «231 226 18 
(Billions of Francs) 
122.2 10.2 10.7 9.6 9.5 7.7 9.7 10.8 9.2 9. 9.5 8.3 9.6 9.2 9.1 9.5 9.1 8.4 9.5 20 
122.2 10.4 9.9 8.9 9.0 8.8 10.3 10.9 9.4 11.2 9.9 9.0 10.7 9.8 9.5 9.6 10.1 9.4 10.4 21 
r (1948 =100) 
137 134 142 130 ©6184 109 136 155 1380 8 8§=©136 137 121 145 140 142 149 139 22 
118 116 113 #8 101 105 106 #122 132 113 142 120 106 126 = 115 117 123 a 23 
(Millions of U. S. Dollars) 
207 17 18 21 9 —6 6 —4 6 =} —3 -3 -16 -18 2 © 5.4 -10.0 -9.1 -9.5 2% 
(Billions of Francs: Last Thursday of Month) 
53.8 57.7 58.0 58.6 56.0 55.2 54.0 54.6 54.1 53.6 52.8 52.6 51.9 51.0 51.0 51.0 51.8 52.1 52.1 30 
55.0 54.0 51.6 51.7 51.4 50.2 49.6 50.6 50.0 52.5 51.9 52.5 52.2 53.6 53.4 51.4 56.0 52.5 54.3 31 
45.4 46.2 45.5 46.2 43.9 44.5 45.4 46.4 45.7 45.4 45.1 46.4 46.5 48.0 47.4 45.3 46.4 45.3 47.3 $2 
9.5 7.8 6.1 S36 6CU«<CaC KA TCU SSC CCT 6.8 6.1 5.6 5.6 6.1 6.1 9.6 7.2 6.9 $88 
(Billions of Francs: End of Month) 
74.2 70.2 70.0 71.1 70.0 69.8 72.0 76.4 77.1 174.2 75.7 73.6 75.8 76.0 75.4 75.1 75.2 74.7 40 
42.4 40.6 40.0 40.6 40.5 40.1 41.1 43.5 43.2 42.4 43.5 42.7 43.4 43.2 42.8 43.3 43.2 43.2 40a 
31.8 29.6 30.0 30.4 29.5 29.7 31.0 32.9 33.9 31.8 32.1 30.9 32.4 82.7 32.6 31.8 32.0 31.5 40b 
4.2 22 2.3 2.3 2.4 238 #«2.! 2.1 2.3 4.2 23 23 328 23 22 23 24 2.2 41 
y 8.3 8.7 8.8 9.9 10.2 42 
3 1.8 1.8 1.6 1.6 1.6 _. 4a 
7. 6.4 6.9 7.2 8.3 8.6 - 4ab 
6 4 4 ne 6 Sa dee 2 3 43 
(Billions of Francs: End of Month) 

178.6 .oueee 296.8 2... cee 176.4... 178.6 can) ween  MEMUMED- acc 179.1... 50 

a 169.0 170.8 170.7 170.6 171.0 170.9 173.3 171.8 173.1 172.0 172.0 171.8 171.3 172.1 174.2 175.2 174.9 51 

7 100.0 100.5 100.6 101.4 100.8 100.3 101.1 100.4 102.1 101.6 102.1 101.4 102.1 101.9 102.6 105.1 104.8 52 
at 69.0 69.8 70.1 69.2 70.2 70.7 72.2 71.4 71.1 70.3 69.9 70.4 69.2 70.2 71.6 70.1 70.1 53 
07 5 a 5 5 5 5 5 5 a 5 7 5 5 6 6 5 58a 
's 49.1 49.1 49.3 48.4 48.5 49.4 51.3 50.4 50.7 49.8 48.8 49.8 49.1 49.5 49.9 49.0 58b 

. 19.5 20.0 20.2 20.3 21.2 20.8 20.5 20.5 19.8 20.0 20.4 20.1 19.5 20.2 21.1 20.6 58c 
-" a 5.5 genes ee > foo, 5h 
3 as 6 | (8 5.0 5.0 4.7 4.8 4.7 3.8 $3.6 85 38.8 3.2 38:0 3.0 sia. ene ae 

= 1.l00611.1 011.1 5.0 5.0 4.7 4.8 4.7 3.8 3.6 ia @2: 62 22° 32 32 28° $3 5a 
a i a pe ns ae aa saa one a one ; - ms woos car ... 55 
a , ee WE css os SE ccs ie UID ste dane SD puta xg 56 

5 3 6.0 5.6 5.8 6.8 6.5 6.5 6.7 6.6 6.7 7.1 7.7 80 82 8060 7.5 7.8 7.9 56a 
™ Ris. cate OO ak tides Ms ee a 5.3 ee ae a * se nae 56b 

155.2 156.7 158.7 153.6 152.2 149.3 151.4 163.0 148.6 177.4 154.8 148.0 129.0 188.5 136.4 145.9 146.4 57a 
e eS. TO ee Pe gk 6 5 4 5 7 4 5 57 

(Coatinend on Sdieuten wanes 
TS ci atric lalate emer enemas 
‘om ‘May 9. 2 From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. Thereafter 


wbject to fluctuations within limite of 49.50 and 50.50. 








Belgium-Luxembourg 


1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 1951 


1952 
(Per Cent: Average of Months) 


4.81! 4.01! 4.18 4.45 4.76 
1.27! 62 58 1.08 1.25 


INTERNATIONAL FINANCIAL STAtisnig Vv 


Money and Capital Market: Belgium 


70 GOVERNMENT BOND YIELD... $3.95 4.39 4.89 


a 4.60 
71 CaLL MONEY RATE.... ....... .66 .76 1.81 


1.23 


4.42 


4.62 4, 
1.26 : 


1.25 1.35 


SHARE PRICES i 
NE ee a Ba 78 62 52 
RP Ne Rie ho) 72 54 46 


Ne hs a i 58 37 26 


Prices and Wages 


80 


81 
82 
8&3 
84 
85 
86 
87 


88 


Belgium 
WHOLESALE PRICEs (All Goods.) 
UNIT VALUE OF TRADE 

Exports — Weights)..... 


Imports (1951 Weights). 
RETAIL PRICES. . or 
WacEs (Hourly Earnings). eke 
Luxembourg 
ON ree 


Production, Employment, and Income 


90 


91 
92 


98 
94 
95 
96 
97 
98 


99 


BELGIUM-LUXEMBOURG 


Belgium 
AGRICULTURAL PRODUCTION (FAO) * 
INDUSTRIAL PRODUCTION 
ee ee bk e ee ds 
Louvain Index....... 


EMPLOYMENT (Manufacturing)... 


UNEMPLOYMENT (All Types)... .. 


NATIONAL INCOME..............- 
Luxembourg 
INDUSTRIAL PRODUCTION........ 


f1937.......8.6 million 


Population (i950...) *!: 9.0 million 


SUMMARY OF EXCHANGE SySTEM: Belgium: Currently foreign exchange 


transactions in most currencies may be made by authorized banks 
at any rate at or between the official buying and selling limits of the 
National Bank. Current National Bank rates are 49.50 and 50.50 
Belgian francs per U. S. dollar with approximately equivalent 
spreads for other currencies. This system of fluctuating rates 
within prescribed limits was established initially in November 1949 
for the U. S. dollar and the Swiss franc and gradually extended to 
include other currencies. For currencies not quoted under the 
above arrangement, exchange transactions are conducted at fixed 
buying and selling rates. Prior to November 1949, fixed buying 
and selling rates were maintained for all currencies. 


Luxembourg: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Belgium: 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: 


nee eae ema aaa enter eerenr ems 


Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. Credit to or from (—) EPU: Cumulative total as 
of end of year and month of credit extended to EPU. Cf. table 
“European Payments Union” for explanatory notes. 


Data cover 
exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. 


* Includes Luxembourg. 
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69 
56! 
40! 


34 


X 9.3 3.6 3.6 4.0 


(1948 =100: Average of Months) 
180? 175 118 100 103 
134? 143 104 100 99 
179? 180 127 100 94 


111 130 138 
113 120 


108 88 


(1948 =100) 
xX 85° 91 100 


100 
100 
100 
100 
100 
100 
100 


100 


121 114 


a0, a oe 
93 96 
68 90 
69 86 
rr ae 
83° 87 
85’ 91 
90 94 


120 
108 


(1948 =100) 
wae 99 100 


100 99 
100 100 


100 95 

(Per Cent ‘of Insured Workers) 
8.6 
243.9 249.1 
100 96 
100 93 
100 107 


9.00 8.80 


a 17 90 
34 78 x 93 


(Billions of Francs) 
190.6 214.6 


55 75 

53 70 

861° 90 
(Billions of Francs) 


3.51 6.84 8.00 


BALANCE OF PAYMENTS OF BELGIUM (In Millions of Belgian Francs): 
1950 1951 1952 


GooDs AND SERVICES 
Exports, f.o 
Imports, f. o.b.. 


74,810 


ms 80,438 
. —78,515 


—75,065 


85,464 186,687 127,949 
—92,669 —116, 822 —114, 968 
Trade balance. . ‘ —3,675 5,373 
Nonmonetary gold......... 42 
Transportation. . ; —3,590 
Investment income. 1,740 
Other services —974 


DN has baw ks —6,457 


PRIVATE FINANCING 
Private donations....... 
Capital movements... . 


—7,205 19,865 


763 
2,932 


“8,695 





Total.. 
Net ERRORS AND Ousenons. 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations: 
ECA grants..... 
OEEC drawing rights (net). 
Use of EPU initial position.. 
Reparations : 
Grants from Belgian Congo. 


Total.... 


Long-term capital: 
Amortization, etc.......... 
ECA loans.... 
Other loans received 
Other capital movements. . . 


Total.. 


Short-term capital: 
EPU balance (credit —)..... 
Payments and clearing 

agreements (net).. 

Financing by internat. inst. . 
Liabil. to Belg. Congo (net) . 
Other liabilities... .. 
Claims on ECA (increase -). 
Other assets (increase —).. 


Total 3,106 876 


Monetary gold........ —1,218 -—8,249 
' Private donations are included in Other Services. 


9 
1,715 
—159 


— 436 


—15,202 


880 
2,426 
1,040 

—660 


—863 588 


an 
—1,74 
—$, 410 


—6,551 
—2,423 
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ee 
i, 
l 1952 
5245 
25 1.25 
) 138 
3 120 
3 88 
l 114 
) xX 120 
0 14] 
B Anh 
) 185 
) xX 115 
5 106 
l 127 
9 121 
5 132 
3 110 
3 114 
l 97 
3 8.3 
0 305.0 
l 119 
5 128 
0 115 
Francs): 
51 1952 
387 127,949 
322 —114, 968 
65 «12, 981 
-1 121 
08 + —4,923 
130 835 
575 — 880 
118,684 


524 
240 —5,875 


—_—_———— 


16 —5,87 








1 
15 
27 400 
01 —1,668 
9 = 
15 $8,172 
159 195 
136 1,808 
02 ~—s 2, 700 
334 
=i 
76 875 
69 
120} —4,816 
21 
51 —1,%41 
123 —3,410 
———— ae 


1952 


May June July Aug Oct Nov Dec 


Jan 





Belgium-Luxembour¢g 


1953- 


Feb Mar April May June July Aug Sept 


(Per Cent: Average of Daily Quotations) 


4.46 
1.25 


4.47 
1.25 


4.51 
1.25 


4.49 
1.25 


4.47 
1.25 


4.51 
1.25 


132 133 140 141 133 134 1 
116 117 121 125 117 115 117 
82 82 87 85 81 86 85 


4.52 
1.25 


4.54 
1.25 


135 
117 


4.47 
1.25 


(1948 =100: First of Following Month Quotations) 
35 133 


115 
82 


(1948 =100) 


111 111 111 110 
108 
131 
111 
104 
107 
106 


126 
121 


114 


125 
146 
168 
185 
118 


105 


112 


121 
140 


“162 
118 


105 
128 


121 


112 


119 
135 


“187 
115 
105 


135 
135 


132 
111 


131 
122 


105 106 


120 121 


109 


109 
122 


‘101 
113 
106 


121 


(1948 =100) 


114 110 97 114 
115 113 106 115 


6<—— <—.- 
7.9 7.8 7.2 7.2 


120 103 111 
120 119 113 


cama: Semen 


7.0 8.1 9.7 


110 
110 


> 
(Per Cent of Insured Workers) 


10.7 


"(1948 = 100) 


119 
118 
116 


119 
125 
110 


Volume of Trade: X New indexes with 1951 weights linked at 1951 
to indexes with 1948 weights covering 1949 and 1950. YX Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 


holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 
the Government partly to increase its subscription to the Bank’s 
capital and partly to reduce its debt to the Bank. 


ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 


mercial banks in Belgium. Beginning October 1952 includes 
Belgian offices of the Bank of the Belgian Congo. Cash: Currency 
holdings and deposits with the National Bank of Belgium and the 
Postal Checking System. Luxembourg: All commercial and savings 
banks in Luxembourg. Domestic Loans and Investments: Includes 
some assets denominated in foreign currency, amounting to 139 
million francs in December 1947. Cash: Currency a postal 
check accounts, balances with banks and balances with the National 
Bank of Belgium. 


CURRENCY AND DEPOSITS: Money Supply: Belgium: Prior to 1947, 

total currency and deposit money as defined below less cash hold- 

ings of Other Banks of Belgium. Currency: In hands of business, 

individuals, foreigners and Government. X Prior to 1947, includes 

holdings of Other Banks of oa Deposit Money: Belgium: 
i 


Demand deposits of business, individuals, Official Entities, and the 


114 
116 
109 


4.46 
1.25 


4.44 
1.25 


4.42 
1.25 


4.41 
1.25 


133 131 130 129 130 136 137 
115 112 112 112 111 113 112 
79 17 74 71 73 72 72 


4.40 
1.25 


4.39 
1.25 


4.38 
1.25 


4.37 70 
1.25 71 


108 108 106 
107 107 103 100 rail 
116 107 100 100 103 100 91 
87 95 95 93 126 91 97 
105 97 92 87 87 86 89 
113 110 114 


105 105 105 


106 106 


100 101 


106 106 


121 119 119 


106 119 
111 113 


97 << 
9.0 


119 115 121 
116 116 113 


a 994 


10.2 8.5 8.2 8.1 


110 
105 
110 


115 
119 
116 


119 
111 
121 


119 
122 


111 
117 


Government with the National Bank, Other Banks of Belgium, and 
Postal Checking System. X Prior to 1947, includes deposits of Other 
Banks of Belgium with the National Bank and of foreigners with the 
National Bank and with Other Banks of Belgium and the Postal 
Checking System. Luxembourg: Demand deposits of business, 
individuals, and foreigners with banks and free demand deposits of 
business, individuals, foreigners and the Government with the Postal 
Checking System. Includes a small amount of deposits in foreign 
currency ponies to 201 million francs in December 1947. 
Blocked Money: Belgium: Balances to the credit of exporters cover- 
ing the credit extended to E.P.U. in excess of Belgium’s quota. 
Prior to December 1952 these balances include those held by the 
National Treasury. X Prior to 1949 permanently blocked and tem- 

rarily unavailable deposits with the National Bank, the Other 

anks of Belgium, and the Postal Checking System. In 1946 
permanently blocked deposits were converted to bonds of the 
“Monetary Reform Loan.’ Time Deposits: Belgium: Does not 
include deposits with savings banks. Luxembourg: Includes 
deposits with savings banks. Bank Clearings: Belgium: Total 
clearings in Brussels ie call money clearings. 


GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- 


ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : 


Other Financial Firms.......... Laven ceeewoneewaneenws 
one nx ens cttetsnensdeesondtanetanens 
os a iin eek we P awe wa ROR eRe 


ee nn. civ ccnncceceteneseacseseneoereus ‘ 
cc cea vi ceasek cut evnaweceoeneuees 
oe ie a ee Sa neh reaee Re eeeewad 


' Includes note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- 


ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share 
Prices: Weighted arithmetic averages of price relatives with moving 
base, chain-linked to original base 1936 /38=100. Based on quota- 
tions in Brussels and Antwerp. Discount Rate of the National 
Bank has been 3.00 per cent since December 18, 1952. Treasury 
Bill Tap Rate for 4-month bills has been 1.3125 per cent since 


(Continued in COUNTRY NOTES) 


‘Less than 12 months. 
\ May /December 
January /April. 


closed August 31, 1944 to June 4, 1945. 
urg. 5 October /December. * March. 


* November /December. 
7September and December. 


? Exchan 
includes Luxem 
1° July /December. 


* 1934/38. 





Bolivia 


Exchange Rates 
OFFICIAL SELLING RATES 


20.20 30.44 


Controlled Free............ 
SR ME. 6 6 8a sb eee 


OFFICIAL BUYING RATES 
Ne ek et hk rl 
7 Controlled Free............ 
8 0 OE ee eae —- -- 


® Faee Rame......... Betis es — — 


Gold and Foreign Assets 

1D” TQRURAL TRAN... wo... ences 
11 Gold 
12 varnee Se ere 
12a eS eee 
12b Pounds Sterling....... 
El Ne ee 


20.00 30.14 


Ce RC cheeks oie ws hee s 0% 
15 Foreign Exchange.......... 
kee” CR a a 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 7 SS eee 
21 SEER MUDD 5. 6:sinino ses 0s 
VOLUME OF EXPORTS 
22 SNe a i ay i gin 
23 ee ee Cie wii a son 
rs tie ite mic kala cee Aiba a miata 


Assets of the Central Bank 
80 TOTAL ASSETS........ 

Si Fommicn AGGBYTS............... 

DoMEsTIC LOANS & INVESTMENTS 

ee 

Official Entities............ 

Business and Individuals... . 


86 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 FOREIGN ASSETS............... 
DomeEsTIc LOANS & INVESTMENTS 
ee 
Official Entities...... 
Business and Individuals... . 


45 CASH.. 


Currency and Deposits 


50 MONEY SUPPLY.... 
‘51 Currency......... we 
Deposit Money *........... 
Business & Individuals. . 
Official Entities........ 
55 Time Deposits: Other Banks... . 


56 Gov't. DEPosITs: Other Banks... 
BANK DEBITs ” 

57 Business and Individuals... . 

58 Government... 


Prices 

UNIT VALUE OF EXPORTS 
80 BR ck craig 
81 Silver 
82 SNS OV atk vi as 5 


838 Cost oF LIVING (La Paz)°..... 


enema OD 
¢ Annual data refer to December. 


* Mainly with Other Banks. 


> Monthly totals and 12-month averages. 





(Bolivianos per U. S. Dollar: End of Year) 


36.20 39.90 42.42 42.42 


40.50 60.50 64.00 60.00 


50.25 64.00 — 


35.90 
40.50 60.50 
50.25 54.00 


39.50 42.00 


64.00 


42.00 
60.00 


(Millions of U. S. Dollars: 
26. 
ee. 
4. 
2 


35.4 X 30. 
21. 21. 
13. 8. 


8. 
5. 


7 mm roca 
© ral ain oO ro 
be 


D4 pa pa be 


~—— 


As 


or 


38. 
xX 14. 


- NONKOM © RRO 
- SOOHK® BW HWSO 


- AN orwrn wo IY 


42.42 
ec.25 }90-00, 116.00 


56.05° 


42.00 
66.25 
55. 50° 


42.42 
43.42? 


42.42 
43.42 


60.60! 
62. 60° 


101.00 
116.00 103.00° 


56.05 — 


60.60 60.60 
63.60 63.60 
101.00 101.00 
104 .00* 104.00 
130.00 130.00 
190.00 190.00 


91.00? 
56.05 


42.00 42.00 
89.00 114.00 100.00 100.00 
55.50 55.50 130.00 130.00 


nd of Year) 
28. 
Zee 


60.00! 
100.00 
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(Millions of U. S. Dollars) 


0.9 80.3 73.6 81 
20.9 40.4 51.4 59 
102 114 
74 89 81 


46 37 33 


(1948 =100) 
101 8 


4 112.8 
6 68.7 


103.0 
78.4 


94.0 
55.8 


9 100 91 84 
82 100 88 87 
44 100 103 122 


(Millions of Bolivianos: End of Year) 


964 
294 
652 


2,685 
1,489 


1,107 Xx 
477 559 540 
119 170 154 

56 378 6 


— 15 Xx 34 


X 2,001 
X 1,259 
700 


99 
ae 


isa 


1,086 
826 
254 


46 2,640 
27 =1,223 
1,406 
1,045 

355 
6 6 


3,107 
1,086 
1,972 


4,698 
X 1,897 


2,764 
1,795 


(Millions of Bolivianos: End of Year) 


58 138 x 


536 X 1,347 
11 10 351 


sie 118 1 
526 


878 
70 185 X 465 3 


256 2 


1,352 
282 


937 


49 196 
1,937 

482 
32 211 
1,244 
23 404 


2,128 
548 
226 

1,355 
446 


(Millions of Bolivianos: End of Year) 


2,539 

1,588 1,7 
950 9 

726 718 

197 232 2 
61 51 

385 514 3 


2,443 
1,520 
922 


1,381 
709 


a4 
51 69 98 
29 33 33 


(Prices in Bolivianos: December 1948 =100) 
95 100 


32 71 82 


2,688 


699 


3,475 
27 2,068 
60 1,407 
1,086 1,310 
61 321 374 
62 92 98 
52 505 451 


1,618 
916 


4,083 
2,399 
1,684 


2,015 
1,024 


(Prices in U. S. Dollars: 1948 =100) 

66 64 76 100 99 
97 100 96 
79 100 82 


110 
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Statistic, § YoLuME VI, NUMBER 11, NOVEMBER 1953 Bolivia 


195§2——_- $$ 1953 - 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Bolivianos per U. S. Dollar: End of Month) 
60.60 60.60 60.60 60.00 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 190.007190.00 190.00 190.00 190.00 
63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 = — — — 
101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 
104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 
130.00 130.00 180.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 
190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 


60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 190.007190.00 190.00 190.00 190.00 

100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 ; 

130.00 .00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 nee nv re = me 
= —_ wn —_ a — = — 577.00* 634.00° casts 


(Millions of U. S. Dollars: End of Month) 
28. 30.4 31.4 30.7 33. 44. 
23.3 28.3 23.3 23. 23. 
10.2 2. 
3. 5. 
5. 14. 
‘ a 
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(Millions of U. S. _e 
16.0 8.0 7.6 6.7 18.3 
—> 11.8<—— ee eas 
(1948 =100), 
126 59 54 159 
143 46 56 S 5 66 
151 76 118 34 50 115 


(Millions of Bolivianos: End of Month) 
7,882 7,755 8,853 9,053 9,125 9,789 10,109 16,550 
1,844 1,828 1,944 1,825 1,726 1,618 
8,786 3,787 4,151 4,150 4,172 4,392 
2,816 2,816 3,188 3,186 3,184 3,184 . 
965 = 963 964 988 1,208 1,342 1,705 
5 ae a ae on als on 


ms 
am 
No 


(Millions of Bolivianos: End of Month) 
993 411 342 
4,327 4,660 4,472 
696 815 813 
530 603 661 
8,100 3,242 2,997 
1,339 1,636 1,665 


(Millions of Bolivianos: End of Month) 


8,827 8,688 9,757 case SOpeee 

5,017 5, 207 5, 992 coos Cpu 

3,810 3,482 3,765 dua 4,056 sia 

2,579 2,656 2,788 ine ee mee seh pies 

1,231 826 978 830 897 1,009 861 1,064 
299 303 307 aes we” sé mas wnat 
814 1,434 1,370 1,444 1,178 1,484 1,406 1,754 


(Prices in U. S. Dollars: 1948 100) 

129 136 131 145 148 145 
113 109 119 129 ee 117 
84 79 80 78 77 76 
(Prices in Bolivianos: December 1948 = 100) 
225 229 247 265 273 278 


eT 


a February 27 rate of 55.50-56.05 raised to 60.00-60.60. On 0 8 rate of 42.00-42.42 replaced by 60.00—60.60. ? Beginning 
pril19. = Beginning November 14. From March to November 14: 61.60 and 102.00. ‘Beginning July 12. _—* Stabilized Page 51 
ening March. ‘ hesinniag October 20. 7 New system of rates effective May 14. * Free market established June 8. 
y lo. 





Brazil 


Exchange Rates 


i eae an 
With Tax.... 


BuyYING RATES 


7 Mixing....... 


8 CuRB RATE (Notes).. 


Gold and Foreign Assets 

10 BANK OF BRAZIL............... 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 


A A ee eee oe eee 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals 


Trade and the Balance of Payments 
20 VALUE OF TRADB: Exports 
Imports, c.i.f.. 
VOLUME OF TRADE 
or (1935/39 Weights). .. 
UR re ete ies icici 


Imports (1935/39 Weights) . . 


Assets of the Bank of Brazil 
80 FOREIGN ASSETS....... er 
DomMEsTIC LOANS & INVESTMENTS 
Government........... * ie 
Official Entities... EAs 
Business and Individuals... . 
Of which: Commerce. 
Industry. . . 
Agriculture. 
$8 CREDITS TO OTHER BANKS. 


Assets of Other Banks 
40 FOREIGN ASSETS...... 
41 Domestic LOANsS.. 
Official Entities Sere 
Business and Individuals... . 
of which: Commerce... . 
Industry . 
Agriculture ne oe oe 
Pc aa oo ~ : 8 .85 


Currency and Deposits 

50 MONEY SUPPLY..... ; 5 .23 
Currency....... ; ” 3. : .85 
Deposit Money ; j .38 

Bank of Brazil San ae _ 
Other Banks........... ene er sok 
Time DEPOSITS................ é " .54 
Bank of Brazil...... 
ee SS eee 


COMPULSORY DEPOSITs..... .01 


Gov’ Deposits: Bank of Brazil. . ee de ae Pars 
BANK CLEARINGS®.............. Ba S. .86 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... ‘ : .23 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods)». 29 27 27 
81 Export Goods: Coffee....... 25 22 22 
82 Cotton...... 29 26 28 
UNIT VALUE OF TRADE 
83 Exports (1935/39 Weights). . 31 25 26 
84 Exports (Current Weights)... 30 25 26 
85 Imports (1935/39 Weights). . 30 29 28 
86 Imports (Current Weights). . 38 38 36 
87 Cost OF LIVING (Sao Paulo).... 22 23 xX 24 
88 WAGES (Monthly Earnings) °..... * 7 


* Monthly totals and 12-month averages. 
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> Mainly Porto Alegre and Sao Paulo. 


(Cruzeiros per U. S. Dollar: End of Year) 
16.50 16.50 18.72! 18.72 119.66 8.72 


19.66 
19. 19.50 — = i 
20. 20.48 


16. 16.50 18.% 38 18.38 
19. 19.30 — — 


18.65 18.46 — — 


.00 er .... 28.25 26.65 30. 
(Millions*of U. S. Dollars: End of Year) 
57 666 750 775 757 
61 354 854 $64 817 
6 $12 396 420 440 
5 42 40 41 24 
708 790 816 781 
196 174 106 124 


(Billions of Cruzeiros) 
12.20 18.28 21.18 21.70 
8.75 18.03 22.79 20.98 
(1948 =100) 
76 100 92 100 
81 89 85 100 
64 136 110 100 
57 69 108 100 


(Billions of Cruzeiros: End of Year) 
13.04 14.63 15.08 14.64 
17.06 14.26 13.80 15.16 

6.68 3.76 2.54 2.26 
1.43 1.48 1.65 1.68 
8.95 9.03 9.62 11.22 
5.95 

1.26 

x gad oes aan 3.44 
.28 .40 1.01 1.72 
(Billions of Cruzeiros: End of Year) 
.81 -76 .76 -45 
26.78 30.88 31.30 34.76 
os om 1.34 17 
29.96 33.04 


7.81 8.25 


7.01 7.28 
(Billions of Cruzeiros: End of Year) 
.49 X¥ 45.76 47. : 58. 
.82 16.82 16. oan .36 
.17 X 28.94 30. 2.5 .02 


.67 7.05 6. 
.50 21.89 24. 
2.63 12.96 11. 
an 1.46 ; ‘ .55 
.93 11.49 10. 
91 2.33 - ay .40 
were .90 2.69 ; 47 
.82 18.82 15.36 
(Per Cent: Average of Months) 
5.43 5.54 6.37 7.47 .06 
(1948 =100) 
29 60 71 86 100 110 


21 63 79 101 100 122 
26 47 73 85 100 106 


27 56 75 97 100 103 
28 58 75 98 100 106 
34 54 68 87 100 85 
ad 65 73 93 100 93 
26 62 71 92 100 98 
ms 5% 84 92 100 114 


41 


© Rio de Janeiro. 


18. 
66 


19 


72 


.38 


68 
80 


18.72 
19.66 





18.72 
20.22 
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rATISTIC yoLuME VI, NUMBER 11, NOVEMBER 1953 Brazil 


S—_———— 1852 —_—______——_+-——_— 1953 nner eerste 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar May June July Aug Sept 


(Cruzeiros per U.S. Dollar: End of Month) 
18.72 18. ; 72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 
20.22 20. , 22 20.22 26.22 20.22 20.22 20.22 20.22 20.22 20.2: 


—_ _ - _ — 39.50? 48. 





18.38 18.38 18.38 18.38 18.38 .38 18.38 
— — . é _ 38.50? 47. 
f 21-40? 22.7: 
. 2? 27.1: 
2 32.94 


37.50 37.00 36.50 38.30 


(Millions of U. S. Dollars: End of Month) 
506 516 525 518 524 515 
317 317 317 317 317 317 
190 199 208 201 207 198 

38 39 42 35 35 30 
544 555 567 553 558 545 
72 78 73 72 83 76 


36 41 35 35 46 37 
36 37 37 37 38 38 


(Billions of Cruzeiros) 
2.21 2.22 2.29 1.93 1.78 32.39 
2.25 1.98 2.89 1.86 1.70 .66 
(1948 = 100) 
94 98 83 83 
eee 3 4 11 


(Billions of Cruzeiros: End of Month) 
10.09 10.25 10.12 10.23 10. 
42.61 44. 46.56 46.99 47. 

La 8.85 4.25 4. 
6.70 6. Give T.08° Ta 
33.92 35.6: 36.43 35.60 35. 
20.53 21. 21.79 20.52 20. 
4.42 4. 4.83 4.86 4. 
7. 6. 8.52 8.91 9.3 
8.96 4. 4.08 4.10 4. 


(Billions of Cruzeiros: End of Month) 
ote .78 .64 4 
71.48 71.34 70.97 4 Baa 
3.82 3.42 S04 §: 3. 
67.66 67.92 7.46 . 8.: 
31.78 31.45 31.31 31.é 31.8% 
20.40 20.77 20.38 20. 20.: 
6.06 5.93 6.00 é 6.3 
14.88 17.19 16.57 16. 13. 


(Billions of Cruzeiros: End of Month) 

30 104.16 104. 
62 31.53 $1. 
-78 72.62 73. 
13 12.29 12. 
-65 60.34 60 . 8: 
12 18.33 18.¢ 
46 1.46 }. 
.67 16.87 16. 

; 57 2.62 2.54 

5 7.02 6.01 6.3: 

-.99 38.74 44.88 40. 


(Per Cent: Average of Daily Quotations) 
7.26 6.69 6.58 T08. Tae Fi) 
(1948 =100) 
175 178 178 181 184 190 183 186 
215 214 214 214 218 230 2 225 242 81 
157 165 161 152 153 141 130 126 82 
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'18.38-18.72 beginning August, when 16.50 rate abolished and mixing system discontinued. ? Free market and mixing rates 


established February 21. 3 Single mixing rate beginning July 9/August 8. ‘ For changes in exchange rate system in October Page 53 
*e Country NOTEs. 





Brazil 


Production 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION 
92 FAO Index 


93 EMPLOYMENT (Manufacturing)... 


94 NATIONAL INCOME 


Burma 


Exchange Rates 
1 SELLING RATEs... 


Gold and Foreign Assets 
10 MONETARY AUTHORITIES 
11 GOVERNMENT 
OTHER BANKS 
TOTAL. ; 
Of which: Sterling 
Other 


Trade and the Balance of Payments 
VALUE OF TRADE 
Exports 
Imports, c. i. f. 
VOLUME OF EXPORTS 
22 


Assets of the Union Bank 
80 FOREIGN ASSETS 
DOMESTIC LOANS AND INVESTMENTS 
$1 Government... . 
Assets of Other Banks 
40 FOREIGN ASSETS.. 


41 DomMeEsTIC LOANS AND INVESTMENTS 
42 Government. . 
43 Business and Individuals» 
of which advances for: 
Food & Raw Materials 


Commerce........... 
Importers . 


Currency and Deenaiis 
50 MONEY SUPPLY 
51 Currency 
Deposit Money 
Union Bank 
Other Banks? . 
TIME Deposits: Other Banks» 
Gov't Deposits: Union Bank... 
DEPOSITS OF STATE BoarpDs: U.B. 
BANK CLEARINGS °. 
Business and Individuals. 
Government 


58a 
58b 


Prices 


80 Export Goons: Rice 
81 Cost oF LIVING (Rangoon). . 


Production and National Income 
90 RICE PRODUCTION 


91 NATIONAL INCOME... 


necesita teem 


* Data for 1937-1940 refer to year beginning April 1. 
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19371938 ~=1939 «1940 1945 


2.659 


1940 ‘! 1945 1946 1947 


(1948 =100) 
50 50 56 81 90 90 
86 90 87 5 90 98 97 
95! ee es hee [oa 101 


1937 1938 1939 1948 1949 


100 


100 
100 


100 


103 
105 
103 
102 


(Billions of Cruzeiros) 
134 


152 172 


1950 


109 


115 
111 


98 


204 


1951 1952 


121 129 
18 =. 
115 116 


231 





1946 1947 1948 
(Kyats per U. S. Dollar: End of Year) 
3.322 3.322 3.320? 3.318 3.318 


(Millions of U. S. Dollars: End of Year) 
; ; a 107.4 


1949 


2.888 3.322? 


4.775° 


(Millions ¥ —— Year Ending Ow 80)* 
564.6 an 66.97 478.6 757.3 733.3 
321.3 ; t 193. 3: 472.6 583.6 373.3 


(1948 =100: Year Ending December 31) 
230 ee 34 66 100 97 
(Millions of Kyats: End of Year) 

357.6 


561.5 
278.7 


504.6 


26.0 27.5 
(Millions of Kyats: End of Year) 
47.9 


81.1 
a 8.5 
16.6 45.5 72.6 
2.99 
6.2° 
13.5° 
ae 20.5 
35.1 96.5 74.7 
(Millions of Kyats: End of Year) 
504.7 


mKHONC NRO w 


: 403. 
177.1 
— 1 
177.1 196 
25.1 é 31 
1. 
93. 


165.4 


165.4 
23.4 


100. 
28. 


mw NAA wrmanrwa 


(1948 =100) 
16 eas ae Sarat — 87 
27 30 ee 106'° 108 
(1948 =100) 
140 51 73 103 100 98 
(Millions of ee Year roe September 30) 
2,584 3,067 2,857 


100 


148 
1,190" 


> Last Friday of year or month. 


1950 


mH ARO COD 


nr Or Wwe 


2,608 


1951 1952 


om mom comn 


SWAISAARHOwOTR 


3,166 


¢ Monthly totals and 12-month averages: 





June 


125 





1952 
Aug 
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Sept 


151 


Oct 


138 





Nov Dec 


(1948 =100) 
130 153 











Coto i NN NOOSE 


> te 
co 





26 


854. 


82 


721 


468. 


252 


247. 


118 


272. 
201. 
177. 


133 


Pore — 
ornwo-~ 


or COM 


a: 


wal «& _ a OOwmoe 
neo ee ho mI Ow 





167.3 


74 


175. 
29. 
146. 


657. 
436. 
220. 


216. 


48. 


401 


183. 
157. 


25 


145 


* Beginning September. 
ve December 17 rates subject to minor daily fluctuations. 
'© Less than 12 months. 


wero w 


wth OWS OMAALN 


645. 
418. 


227 


“ae 


221 
50 


99. 
428. 
198. 
164. 


145 


* Beginning April. 


Ronn worADT ox 


a 
SAA SOWAKUASCH 


166. 


69. 
162. 
32. 
130. 


64. 


642. 
409. 
232. 
224. 

48. 

41. 
456. 


173. 
142. 


31 


145 





—oIgd ol 


DNyk ON K WRIA 








166.3 161.8 


Mar 





19 — 
June Aug’ Sept Oct Nov Dec Mar 
(Kyats per U. S. Dollar: End of Month) 
4.810 4.812 4.807 4.782 4.780 4.770 4.757 4.752 4.760 
(Millions of U. S. Dollars: End of Month) 
- 167.9 173.1 182.8 176.8 179.5 197.5 212.6 
6 2.5 Let 1.6 1.4 La 1.0 ‘ 2 
6 28 15.6 16.7 14.6 14.8 10.3 we =. 46; 
-4 181.7 190.4 201.1 192.8 195.6 208.7 -5 230. 
2.7 1638.9 169.2 179.7 170.9 174.1 187.9 -1 209. 
a WSs 21.2 21.5 21.8 21.5 20.8 5.8 21. 
(Millions of Kyats) 
107. 140.0 75. 70.2 121.1 158.0 78.3 
74. 68.1 4. 56.9 68.1 140.1 63.7 
(1948 =100) 
>106<——- ——>100<——- _ ———» 109<——_- —_—--> 70 <—_—_ 
(Millions of Kyats: End of Month) 
799.0 806.0 824.0 870.0 841.5 854.6 939.5 1,018.4 1,018.0 1,011.8 








161.8 


(Millions of Kyats: End of Month) 


70.5 49.1 
179.9 175. 
32.5 25. 
147.4 150. 


° 


‘ 
32. 
48. 
cee 
61.0 879. 


co S CO 


oO orw-l 


(Millions of Kyats: End of 


633 
394 
238 


640. 
412. 


228. 


-o 
6 
9 
5.8 7 
233.1 220. 
47.8 48. 
114.8 64. 
407.7 494 
2 
4 


144 184. 
125 158. 
18.7 25.6 


me 2S MOAPONNA 


(1948 =100) 


145 145 
101 102 








1! Year beginning April 1. 
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~] 
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ww oroo 
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Non 


‘ Beginning January 14. 
7 February-September. 


76. 
218. 
31. 
187. 
12. 
65. 
41. 


16 


73.4 
th) 
848. 
608. 
240. 
3 
236. 
76. 
85. 
338. 
240. 
191. 
48.6 


145 


’ Beginnin 











June 
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June July 


6 1,129.4 1,102 





150. 


89. 


181 


130. 


33. 
38. 
18. 


106 


933. 


September 22. 
* Trade through Rangoon only. 


maw % 


nD PO 


NeRanwrIo wane? 
Yop th © owe me 


Aug 
4.768 4.782 


224.1 219.4 


20.3 


.5 1,066.8 1,044.8 


150.4 


96 
190 .: 


> 


7 
117. 


338. 
45. 
293 
57. 
29. 
460. 
210. 
175 


34. 


Brazil 


Burma 
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Canada INTERNATIONAL FINANCIAL Statistics 





oe \X ‘ $$$ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Canadian Dollars per U. S. Dollar: End of Year) 
1 FREE RATE IN CANADA* 1.001 1.010 — 1.060 1.017 
2 OFFICIAL SELLING RATE” Lo’) = 61.120 1.105° 1.005° 1.005 1.005 1.105¢ - 
3 FREE RATE IN NEW YORK 1.128 1.163 1.103 1.054 1.120 1.084 1.130 


Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 


10 GOVERNMENT & BANK OF CANADA 200 $21 422 1,641 1,261 519 1,011 1,122 

180 218 136 354 636 287 401 486 

U. S. Dollars 16 88 194 1,164 709 216 596 631 

Sterling 6 16 92 33 16 17 18 6 

DOLLAR EXCHANGE IN U. S. BANKS 176 276 434 1,622 932 410 776 869 

Government and Banks. . a wy Pat oe Pere as 
Business and Individuals 


Trade and the Balance of Payments (Millions of Canadian Dollars) 

20 GOLD PRODUCTION 144 20; 104 105 108 124 149 
21 VALUE OF TRADE: Exports 1,012 s 3,267 2,339 2,812 3,110 3,022 
22 Imports, f.o.b. 809 : , 086 1,927 2,574 2,637 2,761 

VOLUME OF TRADE (1948 =100) 

23 Exports (Current Weights). . 133 94 98 100 94 94 
23a Wheat 205 118 126 100 133 109 
23b Newsprint 70 90 98 100 110 115 
23¢ Woodpulp : 80 79 94 100 86 103 
24 Imports (Current Weights) . . 84 92 111 100 102 109 


Assets of the Bank of Canada (Millions of Canadian Dollars: End of Year) 
30 ToTAL ASSETS.. Hy 627 1,875 1,948 1,923 2,058 2,046 2,217 
$1 FOREIGN ASSETS..... 207 ‘ 38 4 —_— _ _— _ 226 
$2 Domestic LOANS & INVESTMENTS ° 174 23 576 1,856 1,921 1,906 2,038 2,034 1,967 


Assets of Other Banks (Millions of Canadian Dollars: End of Year) 

40 TOTAL ASSETS... vette 3,076 ‘ 3,484 6,930 7,255 7,409 7,972 8,218 8,787 

41 Domestic LOANS & INVESTMENTS 2,332 2,662 65,344 6,620 5,729 6,298 6,632 7,018 
Government eae 1.842 912 8,274 8,819 2,649 2,960 3,112 93,079 
Official Entities er 582 453 485 679 686 704 734 
Business and Individuals. ... . 990 1,168 1,617 1,816 2,401 2,652 2,716 $8,205 


45 823 694 763 781 749 765 824 


Currency and Deposits (Millions of Canadian Dollars: End of Year) 


50 Money SUPPLY................ 1,044 1,562 3,514 $3,995 3,943 4,334 4,422 4,851 
51 ee a dis SAE 238 1,056 1,096 1,112 1,184 1,184 1,214 
52 Deposit Money............ 807 2,459 2,900 2,831 $8,150 93,238 $3,637 
52a Bank of Canada........ 4 30 94 67 81 127 207 
52b Other Banks.... , 803 ‘ 2,429 2,806 2,764 3,069 3,111 3,430 


53a Held by: Foreigners. .... ‘ 149 249 221 221 255 421 
53b Residents. 3,365 3,747 3,723 4,114 4,167 4,430 
53c Corporate . 1,257 1,415 1,346 1,582 1,608 £41,797 
53d Non-corporate 2,108 2,382 2,377 2,582 2,559 2,688 
54 Time Deposits: Other Banks 2,391 2,856 3,143 3,408 . 3,751 3,861 
54a Held by: Foreigners... 136 147 141 124 
546 Residents : ese 5 2,255 2,709 3,002 3,284 
54c Corporate. . age 211 269 267 288 
54d Non-corporate. . : 2,044 2,440 2,735 2,996 
56 GOVERNMENT DEPOSITS. . eS 2: é é ,002 366 272 320 
57 Bank of Canada 153 60 69 98 
58 Other Banks pti 2% 849 306 204 222 
59 BANK DEBITS* Josie: 2 3: 2,870 5,699 6,771 6,208 6,724 
59a To Deposit Money... Saat ; 5,414 5,481 5,847 6,331 
59b To Time Deposits. . Poe 284 339 362 393 


Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 


DEFICIT (—) OR SURPLUS........ 18 —482 -1,703 —466 311 651 155 
Revenue whic aS 546 532 550 912 3,081 2,919 2,935 2,900 2,710 3,465 
Expenditure ee 533 573 710 1,394 4,784 3,385 2,624 2,250 2,555 2,869 

FINANCING OF DEFICIT 
Net Borrowing: Can. Dollars —24 54 389 800 3,160  -—357 -1,022 -247 -—1837 —98 

Foreign Currency 9 12 —82 —83  -—148 —38 44 99 184 —77 
Use of Cash Balances 20 —24 —146 -235 -1,308 861 666 — 503 —203 —421 
CANADIAN DOLLAR DEBT‘ 2,458 2,512 2,901 3,702 16,475 16,118 15,096 14,849 14,712 14,614 


FOREIGN CURRENCY DEBT‘ 794 806 724 641 204 166 210 308 491 416 
; (Millions of Canadian Dollars: As of December $1) 
TOTAL DEBT... 4,177 4,457 5,150 16,658 16,396 15,292 15,221 15,023 15,087 14,333 14,073 
Held by: Bank of Canada 182 229 572 1,842 1,904 1,881 2,018 2,009 1,942 2,191 2,227 
68b Other Banks 767 949 908 3,506 3,317 2,648 2,959 3,112 3,079 2,754 2,784 
68c Other Financial Firms 548 587 667 2,232 2,384 2,395 2,178 2,087 1,876 1,719 
68d Local Governments 119 130 134 436 445 454 465 494 508 500 
68e Other Corporations 180 202 360 1,379 1,288 985 904 885 1,044 944 
68f Non-corporate residents. 970 962 1,283 6,119 5,967 5,876 5,544 5,246 5,272 5,057 7 
689 All Non-residents 1,411 1,398 1,276 1,144 1,091 1,058 1,158 1,240 1,866 1,168 965 


69 INTRAGOVERNMENTAL ACCOUNTS. 159 138 89 821 918 1,415 1,257 796 847 1,009 1,101 


ai acacia ater arene amrereanreee arene eect 


« Noon rates on transactions between banks on the exchange market. » Official rates during the period of Exchange Control, 
Page 56 September 1939 to October 1950. ¢ Government. 4 Monthly totals and 12-month averages. « As of end of fiscal year. 
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——. 1952 


1952 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr June July 


(Canadian Dollars per U. S. Dollar: End of Month) 
974 .964 .961 .960 .967 .973 «971 .970 .9838 .982 .986.. 994 .994 


(Millions of U. S. Dollars: End of Month) 

1,834 ; 1,851. 1,860 1,863 1,846 1,864 1,875 1,844 1,848 , 85 1,770 
884 874 883 875 876 885 888 893 906 923 
943 974 972 981 966 975 978 944 940 838 

6 2 4 7 4 4 8 7 2 9 

1,503 ‘ 1,528 1,530 1,373 1,356 1,421 1,442 1,387 1,349 ,365 1,232 

1,204 ,243 1,246 1,266 1,136 1,120 1,183 1,178 1,186 1,097 P 988 
299 283 264 237 236 238 265 251 252 7 243 

(Millions of Canadian Dollars) 
12 13 13 14 13 13 13 12 13 13 
390 374 343 392 396 394 338 296 330 y 402 
324 303 349 376 363 345 328 310 360 y 421 


(1948 =100) 
121 112 110 121 126 128 103 90 101 125 
256 244 171 223 214 279 148 114 97 226 
127 129 122 128 131 119 122 106 114 122 
97 100 93 105 108 110 106 85 100 110 
134 129 148 158 152 144 136 130 150 174 


' (Millions of Canadian Dollars: End of Month) 
2,181: 2, 2,219 2,200 2,281 2,238 2,291 2,281 2,313 2,256 2, 2,281 
3 2 26 2 2 2 2 2 2 2 


2,094 2, 2,181 2,160 2,208 2,197 2,252 2,179 2,254 2,207 2, 2.2% 
(Millions of Canadian Dollars: End of Month) 
9,000 9, 9,019 9,138 9,247 9,209 9,218 9,126 9,278 9,389 9, 9 ,437 
7,017 7%, 7,111 7,189 7,278 7,264 7,162 7,161 7,252 7,896 7, 7,458 
2,958 3, 3,024 3,028 2,991 2,839 2,784 2,863 2,940 3,024 2,915 
631 613 649 660 663 640 603 603 601 607 
8,488 3, 3,474 3,512 3,626 3,763 3,738 3,696 3,708 3,772 3, 3,936 
813 828 843 878 828 916 835 877 851 822 


(Millions of Canadian Dollars: End of Month) 


4,870 4, 4,887 5,015 5,143 5,129 5,173 5,011 5,001 5,041 5, 5,136 

1,307 1, 1,353 1,323 1,379 1,383 1,377 1,353 1,369 1,349 1,398 

3,563 3, 3,534 3,692 3,764 3,746 3,796 3,658 3,632 3,692 3, 3,738 
49 42 47 49 56 65 45 48 51 67 7 72 

3,514 3, 3,487 3,643 3,708 3,681 3,751 3,610 3,581 3,625 3, 3, 666 
Bee asks aa Bee ness ney 196 ee re 220 

4,635 .... cae Eka cave Suee Raia ere 


4,019 4,062 4,091 4,114 4,113 4,125 4,129 4,139 4,192 4,242 
eee ales Pee apace uae 112 nares aes 132 
3,88 |... .... $995 20... 4017 LL 4,108 


129 125 193 92 138 92 19 108 239 225 238 184 

22 27 52 31 19 15 16 40 89 61 48 46 

107 98 141 61 119 1" 3 68 150 164 190 138 

10,487 10,137 10,525 10, 9,565 10,065 11,279 11,308 12,386 11,723 9,503X12,331 11,709 11,630 
9,925 10,145 9,955 10, 9,049 9,543 10,684 10,775 11,763 11,174 9,008X11,699 11,065 10,993 
562 567 569 469 522 595 554 623 550 495X 632 644 637 


aa (Millions ‘of Canadian Dollars: End 1 of Month) 
14,179 14,151 14,112 14,181 14,149 14,111 14,122 14,103 14,073 
2,066 2,028 2,069 2,124 2,156 2,135 2,183 2,172 2,227 
2,917 2,968 2,953 3,029 3,024 3,028 2,991 2839 2° 784 


965 et de RR cies, wcacg SOME Sxun, cone 
1,101 1,007 1,013 1,028 1,040 1,052 1,071 1,083 1,096 1,101 
(Continued on following pages) 
— Le a aD 
> Control, ‘Begi 
year. ‘Beginning September 20, 1949. Ending October 2, 1950. 5 Including U. S. Government securities with an original maturity of Page 57 
of up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. 


nning September 15. Prior to that rate subject to daily fluctuations. ? Beginning October 16. 3 Beginning July 6. 





Canada 


INTERNATIONAL FINANCIAL STAtistics VoL 


— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 a 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 3.28 2.93 2.61 2.57 2.94 2.83 2.78 3.24 : 4 
71 SHORT-TERM Gov't. BonpD YIELD 1.13 1.54 1.48 1.39 1.39 1.43 1.44 1.66 1.81 2.37 = 2. 4 
72 TREASURY BILL RATE........... 7% .69 74 .70 .36 .39 41 41 .48 . 65 .80 
SHARE PRICES (1948 =100: Average of Months) 
Manufacturing 88 85 69 87 101 93 100 96 119 160 
Pulp and Paper........_ 35 31 34 63 97 98 100 92 137 213 
Base Metal Mining......... ‘ 93 105 83 87 100 92 100 102 116 144 
Gold Mining sets ° 155 147 140 135 117 100 110 104 107 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICcEs (All Goods). . é 53 51 68 72 84 100 103 109 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 47 45 79 80 92 100 103 108 
82 Imports (1935/39 Weights) . . 46 46 ‘ 70 76 88 100 103 110 
PRICES OF EXPORT GOODS 
83 Wh 44 37 81 89 100 116 112 
84 Newsprint 50 51 68 79 92 100 104 110 118 
85 Cost oF LIVING...... fen f 66 65 77 80 88 100 104 107 118 
86 WaGEs (Weekly Earnings). ae ane 80 78 89 100 108 114 127 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION 55 52 56 67 95 88 96 100 102 108 115 
91 Pulp and Paper 58 44 51 62 72 86 95 100 96 104 115 
92 AGRICULTURAL PRODUCTION? .... 67 85 103 103 88 100 93 100 98 112 126 
93 Wheat 47 93 185 140 82 107 88 100 96 120 143 
94 AGRICULTURAL PRODUCTION(FAO) 86! Sse ks eat ae 108 100 110 105 117 
95 EMPLOYMENT (Manufacturing)... 57 Shek ale 97 100 100 108 
(Per Cent of Total Labor Force) 
96 UNEMPLOYMENT (All Types) 9.3 11.4 11.4 9.2 1.6 3.0 2.0 2.1 2.7 8.3 2.1 
(Billions of Canadian Dollars) 
97 NATIONAL INCOME............. 4.06 4.02 4.37 5.26 9.84 9.82 10.99 12.56 X 18.19 14.55 17.18 18.14 
Population /1937-*--------- 11.3 million active notice deposits of business, individuals, and foreigners with ' 
CANADA a 14.4 million Other Banks as estimated by the Bank of Canada. Notice deposits 
IXXCHANGE RATES: Since September 30, 1950 all exchange transactions =e — is subject = —— ee —_— 
for U.S. dollars have been conducted on a free market at rates differ- — See 6 ee See ee ‘ 
. . Other Banks as estimated by the Bank of Canada. Government r 
ing from the par value of 1.100 Canadian dollars per U.S. dollar ni : : a 
. . Deposits: Canadian dollar deposits of the Dominion Government 
established on September 19, 1949. No new par value has been : +. Mm PROL 
: . : with the Bank of Canada and the Other Banks. Bank Debits: 
ee to the Fund. Transactions in currencies other than the Debits to time and demand deposits of business, individuals, and ] 
.S. dollar are effected at rates based on the U.S. dollar /Canadian foreigners with the Other ie in 52 coats. © Prior to March ] 
a von = alg dollar /foreign currency official fixed or 1953 in 35 centers. Debits in 35 centers during March 1953 against 
ge. deposit money totalled 11,289 million Canadian dollars, and against : 
For an historical summary of the exchange rate system, see April time deposits totalled 604 million Canadian dollars. 
1953 issue of International Financial Statistics. ( 
: ; , GOVERNMENT FINANCE: Annual data for fiscal years beginning April |. 4 
GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange Data refer to cash receipts and cash payments on closed accounts. 
Control Board. Prior to 1940 mainly holdings of the Bank of Expenditure: Includes cash subscriptions paid to International ; 
Canada. Dollar Exchange in U. S. Banks: Deposits and _short- Monetary Fund and International Bank. Canadian Dollar Debt: C 
term dollar obligations with or.ginal maturities up to 12 months held After deduction of Government-held bonds. Figure for fiscal 1946 G 
for Canadian account, as reported by all U.S. banks. Data include includes subscription in non-interest-bearing notes of 194 million 
small amounts of short-term liabilities payable in Canadian dollars. Canadian dollars to the International Monetary Fund and 42 million 
; : to the International Bank. Figure for fiscal 1947 includes addi- 
TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include tional demand notes amounting to 16 million Canadian dollars sub- 
Newfoundland. Value of Trade: Re-exports included are those scribed to the International Bank. Figure for fiscal 1949 includes 
which have been cleared previously as imports for home use; the additional demand notes payable to tne Funi amounting to 49 | 
import data relate to imports for home use. 1953 monthly distri- million Canadian dollars and a decrease of 4 million in notes payable : 
bution of exports of Defense Supplies based on averages. Begining to the Bank. Foreign Currency Debt: After deduction of Govern- 
April 1949 data include trade of Newfoundland. Volume of Trade: ment-held bonds. Total Debt: Data agree with the sum of the 
Exports in 1948 in thousands of metric tons: Wheat and Wheat Canadian dollar and foreign currency debt figures on lines 66 and 67 
Flour (in terms of wheat grain), 5,210; Newsprint, 3,890; Wood- excepting for the differences in time references (December as com- « 
pulp, 1,630. Balance of Payments: See last column, page 59. pared with March), for the inclusion of debt guarantees in the N 
ownership data, and the holdings of the Security Investment C 
ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less Account which are included in Intragovernmental Accounts, but 
liabilities payable in pounds sterling, U. S. dollars, and other foreign not included in lines 66 and 67. A 
currencies. Foreign Assets: Data exclude amounts held for the . 
account of others. Domestic Loans and Investments: Government: MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- T 
Includes a small amount of provincial securities. Term: Theoretical yield based on selected bonds maturing in ! G 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new c 
ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 5 
Prior to April 1949 their activities in Newfoundland are not in- since October 17, 1950. Previous changes (in per cent): 
cluded. Total Assets: Balance sheet total less notes of and checks Date Established Rate Date Established Rate \ 
on other banks, deposits with and balances due by other chartered 1935—Mar 11 . 2.6  1950—Oct 17... 2.0 i 
banks, and liabilities of customers under acceptances and letters 1944—Feb 8 1.6 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- Share Prices: Weighted aggregative index with original base 1935 y 
posits with the Bank of Canada. 39=100. Based on quotations in Montreal and Toronto. li 
CURRENCY AND Deposits: Currency: In hands of business, individuals, PRICES AND WAGES: Wholesale Prices: The weight of imports ant I 
foreigners, and the Government. Deposit Money: Also includes exports in 1926 was 25 and 60 per cent, respectively, of the tota 
aan ai ncaa aaa tcar tater ene — 
‘193% 


* Unit value of exports. > Farm production index 
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116 116 126 125 124 124 125 
121 120 120 120 120 120 120 
141 141 139 138 137 140 142 
118 120 121 116 119 124 126 

109 106 111 






2.0 1.6 





in 1948: Wheat, 65.80; 





ending September 1938. 
PRODUCTION, 


1935/39 prices. 
in 1948. 
Income: At factor cost. 


dian dollars) : 


1938 1948 1949 1950 
Personal consumption 3.81 10.11 10.96 12.03 
Government expenditure -72 1.80 2.13 2.32 
Gross private domestic investment !. -60 3.29 3.20 4.18 
Of which: 
Residential ae Pisa .16 -64 7% .80 
Other construction. .... . 17 .82 -90 1.08 
Equipment... 28 1.88 1.88 1.89 
Net change in inventories. . . —.01 .60 23 .96 
Less: Depreciation allowances. . . -58 1.28 1.44 1.64 
Equals: Net private dom. investment .01 2.01 1.76 2.54 
Net foreign investment ; , .10 Al 17 —.33 
Residual error of estimate — _ — — 
Total. . ; 5.23 15.61 16. 46 18.20 
‘Includes investments of public enterprises. 
expenditures. 


Canadian dollars) : 


1938 1948 1949 1950 

igriculture, forestry, and fishing. ... -55 2.04 1.97 2.04 
anufacturing, mining, construction 1.48 4.96 5.17 5.85 
Transport, communications, utilities. -47 1.29 1.34 1.49 
Trade... . ra eee 4 66 1.86 1.98 2.16 
Government. Sr iueeke ae eee , 43 .95 1.09 1.18 
Others. .... , 81 1.73 1.95 2.21 
Net income from abroad. . —.24 —.26 -—.31 —.38 
Total.. 4.02 12.56 13.19 14.55 


National a by Distributive Shares: 
lions of Canadian dollars): 


1938 1948 1949 1950 

Wages and Salaries... . . 2.50 7.25 7.88 8.45 
Income of saeperen enterprises 

Agriculture... .. .36 1.52 1.50 1.50 

Ms <a wn cas jane ; -45 1.33 1.37 1.44 

Investment income. ... : ; .71 2.46 2.44 $3.16 

Total 4.02 12.56 18.19 14.55 


‘1935/39, 















(Per - of Total — F ~~ 
3.4 


weight. Prices of Export Goods: In Canadian dollars per metric ton 
Newsprint (f.o.b. Canadian mill), 95.39. 
Cost of Living: Based on a family budget as of the year ending 
August 1948; X prior to 1950 on a family budget as of the year 


1951 
13.30 
3 


5.43 


1 tem Meme 
eo 
o 


21.45 


1951 
9.88 
2.11 
1.50 
3.64 


17. 13 


Dec 


114 











May June July Aug’ Sept Oct Nov Jan Feb Mar Apr 
(Per Cent: Mid-month Quotations) 
3.65 3.47 3.55 3.62 3.70 93.67 3.64 3.62 3.62 3.63 3.65 3.65 3.66 3.69 
2.34 2.87 2.55 2.79 2.86 3.01 3.07 3.07 3.07 3.07 3.08 3.11 3.14 3.21 
08 2.08 1.06 1.1) 4.30 1.5146 1.09 121 1.85 1.85 1.47 1.50 1.838 1.858 
(1948 =100: Average of Thursday er 
168 161 163 167 168 163 154 158 158 163 159 150 148 
193 185 192 196 197- 189 179 182 187 190 18? 190 179 178 
140 140 140 153 160 156 144 146 149 156 151 150 137 130 
118 116 116 118 119 114 107 109 113 113 111 108 106 106 
(1948 =100) 


115 114 115 





June 


3.72 
3.28 
1.70 


145 
179 
124 
103 


July 


3.72 
3.28 
1.76 


150 
187 
129 
102 





Canada 















Aug’ Sept 
3.73 3.75 70 
3.36 3.41 71 
1.80 1.91 72 

151 142 73 

197 193 7% 

124 118 75 





104 96 76 









119 
108 





103 











120 
108 


119 
108 





108 108 


125 125 126 127 127 128 

120 120 120 119 119 119 

146 133 146 147 147 147 
(1948 = 100) 

120 118 123 126 130 130 

103 103 108 113 117 116 


‘113 


EMPLOYMENT AND INCOME: Industrial Production: Ad- 
justed for calendar variations but not for seasonal fluctuations. 
Pulp and Paper Production: Weighted by net values in 1935/39. 
Agricultural Production: Farm: Index of net production valued at 
Wheat Production: 10,515 thousand metric tons 
Crop years ending July 31 of year indicated. National 
X Beginning 1949 Newfoundland included. 
Gross National Expenditure: At market prices (in billions of Cana- 


1952 


14.33 
4.22 
4.42 


1.86 
2.07 
2 


-16 
—.12 


23.01 


1 Excludes government housing 


National Income by Industrial Origin: At factor cost (in billions of 


At factor cost ; (in bil- 


1952 
11.01 


















‘112 ‘112 


3.3 3.1 2.1 


1949 1950 1951 1952 
Goops, SERVICES AND PRIVATE DONATIONS ! 
Exports, f.o.b.?. 3,147 3,296 4,140 4,537 
Imports, f.0.b.? —2,866 -—-3,314 -—4,310 -—4,042 
Trade balance 281 —18 —170 495 
Nonmonetary gold movement (net) 139 163 150 150 
Foreign travel 97 49 -9 —60 
Transportation ? 54 14 —3 -—3 
Investment income —307 —383 —332 —227 
Other services, private donations —79 —149 —151 —139 
Total 185 —324 51 5 166 
PRIVATE LONG-TERM CAPITAL MOVEMENTS * 
Foreign direct investment in 
Canada 88 221 296 332 
New issues of Canadian securities 6 148 411 319 
Contractual npr —49 —117 —87 —T1 
Other 31 -—2 —67 
Total 45 283 618 513 
OTHER PRIVATE CAPITAL MOVEMENTS 
Transactions in coming 
securities. . 23 396 50 —85 
Short-term movements, n.i.e.‘ —37 309 74 —549 
Total 14 705 124 —634 
MISCELLANEOUS OFFICIAL FINANCING 
Repayment of loans extended 18 74 68 56 
Amortization of own debt —96 —158 —94 —18 
Government borrowing 99 62 — — 
Total 21 —22 —26 38 
OFFICIAL Economic AID EXTENDED 
Relief and development ous —5 —5 -9 —15 
British loan ~-120 —50 — — 
Total... ~125 —55 -9 —15 
MONETARY MOVEMENTS 
Short-term liabilities to official 
institutions °. . 43 136 —147 —31 
Short-term assets (increase —) —66 — 622 229 \ —37 
Monetary gold (increase —). . —89 —101 —274 
Total —112 —587 —192 —68 
' Excluding military end-items and services donated: 57 million for 1950, 165 million 
for 1951, al 197 million for 1952. * Exports include Canadian inland freight and 


imports include U. S. inland freight. 
portation. 


128 
119 
147 


131 
1: 


128 
120 
147 


1.6 


BALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars) : 










127 127 8% 















120 120 85 
146 vace ae 
90 
91 









97 



















bilities to U. S. official and banking institutions. 





Both these items are excluded from trans- 
Excluding transactions in outstanding securities. 
Also includes net errors and 
omissions of —3 million in 1949 and of unknown amounts in other years. * Ex- 
cluding liabilities to U. S. official and banking institutions (see footnote 4). 


LT, 






































‘Including lia- 
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Ceylon 


INTERNATIONAL FINANCIAL Statisniq #0. 


1937 1938 1939 1940 ! 1945 1946 1947 1948 1949 1950 1951 "7 


1952 ! 
(Rupees per U.S. Dollar: End of Year) 
3.322 3.315 3.316 8.815 4.775* 


(Millions of U. S. Dollars: End of Year) 


Exchange Rates 
1 SELLING RATE............... : 


Gold and Foreign Assets 


2.659 2.888 3.322! 3.322 4.775 4.785" 4.762 4.7 


10 CENTRAL BANK 

11 Foreign Exchange 

12 Foreign Investments 
GOVERNMENT 
GOVERNMENT AGENCIES & INST. . 
OTHER BANKS 


16a Of which: Sterling 
16b Indian Rupees...... 
16¢ 


17 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 


20 VALUE OF TRADE: Exports... 
21 Imports, c.i.f.. 


VOLUME OF TRADE 
22 


22b 
22¢c Copra and Coconut Oil. . 


23 Imports 
Assets of the Central Bank 


$0 TorTaL ASSETS 
$1 FOREIGN ASSETS. 


$2 DoMEsTIC LOANS & INVESTM’s: Govt. 


Assets of Other Banks 

40 TOTAL ASSETS 

41 FOREIGN ASSETS. . 

42 Domestic LoANs & INVESTMENTS 
43 Government 

44 Business and Individuals... . 
45 CASH 


Currency and Deposits 
50 MONEY SUPPLY 
51 
52 Deposit Money............ 
53 entral Bank 
54 Other Banks 
§4a Held by: Residents... ... 
546 Non-residents. . 
55 TIME DEPOSITS 
55a Other Banks 
55b Post Office Savings Bank.... 
55c Ceylon Savings Bank 
56 GOVERNMENT DEPOSITS 

Central Bank 

Other Banks.... 


59 BANK CLEARINGS * 


Government Finance 
60 DEFICIT (—) OR SURPLUS. 
61 Revenue....... 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Market Borrowing. . 
64 Other Borrowing and Lending 
65 Use of Cash Balances 
66 RUPEE DEBT 
67 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 TREASURY BILL RATB 


SHARE PRICES OF COMPANIES 

With ao Capitalization 
Tea Plantations 
Rubber Plantations 
Mixed Plantations 

With Sterling Capitalization 
Tea Plantations 
Rubber Plantations 
Mixed Plantations 


ieee cca eae asasmssss cea 


18 


95 
67 


* Monthly totals and 12-month averages. 


110.7 


24 139 


127 
43 

X 74 
X 384 
320 
60 

1 


125 


119 
56 
67 

367 


295 
68 
3 


183 


64 
63 
39 
289 
203 
78 
5 


189 


48 
67 
52 
306 
213 
84 
2 


1 


(Millions of Rupees) 


666 
592 


86 
77 
104 
100 


71 


765 
602 


889 
963 


(1948 =100) 
98 9 


98 
110 
61 


79 


97 
90 
55 


98 


1,011 
994 


100 
100 
100 
100 


100 


(Millions of Rupees: End of Year) 


460 


415 


440 


(Millions of Rupees: End 


542 
X 246 
174 


153 
21 


114 


575 
220 


225 
177 
49 


113 


580 
129 


266 
176 
90 


170 


Millions of Rupees: End 


729 
330 
399 


331 


667 
275 
392 


392 


225 
61 
104 
61 


88 
88 
305 


562 
238 
824 


324 


241 
64 
118 
59 


144 
144 
849 


460 
of Year) 
638 
174 


266 
184 
82 


181 
of Year) 


607 
241 
866 


366 


249 
68 
126 
56 


163 
163 
391 


108 


18 
50 
28 


1,063 
1,029 


99 
101 
99 
93 


108 


515 


679 


204 


649 
244 
406 
405 
396 

9 


242 
52 
135 
55 


168 
168 
418 


(Millions of Rupees: Year Ending September 30) 
oc 28.4 —130.6 


257.8 
93.4 


33.7 


387.9 
359.5 


64.7 
—14.6 
—78.5 
298.8 
88.6 


465.3 
595.9 


—18.0 
—26.8 
175.4 


309.2 
86.6 


—43.6 —106.4 


546.5 
590.1 


33.8 
—6.8 
16.6 


344.2 
82.3 


(Per Cent: Average of Months) 


2.934 


2.94 


576.1 
682.5 


33.1 
2.7 
70.6 
380.0 
80.1 


8.01 


(Per C ont: W eighted Average aoe Bills eee 
.18 on 


(1948 =100: Average of Quarters) 


65 97 
104 229 
71 119 


103 
200 
119 


118 
162 
129 


100 
100 
100 


(1948 =100: enna 7 ners 


47 101 
70 149 
78 117 


138 
117 


151 
120 


100 
100 
100 


119 
59 
60 
16 
56 
49 

240 


194 
29 
8 


91 
97 


237 
140 


81 
99 
78 
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—__—_$_$ cK. 52 irs 


1952 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Rupees per U. S. Dollar: End of Month) 
4.762 4.760 4.792 4.800 4.800 4.800 4.800 4.782 4.775 4.762 4.758 4.758 4.758 4.758 4.758 4.758 4.758 4.758 4.780 1 


(Millions of U. S. Dollars: End of Month) 








84 119 120 110 111 106 97 93 89 84 85 83 76 72 65 62 68 68 64 10 
18 51 52 4l 4l 34 29 28 23 18 24 22 26 25 21 21 26 27 22 11 
67 68 68 69 70 71 ~—s«68 66 66 67 61 61 50 47 43 41 42 42 42 12 
4 15 15 15 15 14 15 15 14 14 14 14 14 14 14 14 14 14 13 18 
65 66 67 67 66 64 65 65 65 65 65 65 57 52 52 51 48 49 49 14 
24 42 30 32 25 28 27 30 27 24 24 28 25 24 25 23 21 18 20 15 
187 243 232 223 217 213 203 203 196 187 188 190 172 161 155 151 151 149 146 16 
ira sae er ree ee dreccat tans gevie swasa ens ‘ a . 16a 
. 16b 
(Millions of Rupees) 
1,502 136 136 127 115 119 119 105 102 115 166 100 133 114 138 126 131 121 sn Oa 
1,705 141 129 170 141 102 147 112 131 181 109 115 145 155 137 149 130 92 21 
(1948 =100) 
117 132 130 128 125 119 118 103 98 101 142 92 113 95 129 126 129 rr a 
102 117 121 130 121 106 94 75 74 88 122 91 95 82 130 129 127 86 an 
98 49 108 74 83 81 110 95 85 134 123 146 94 111 97 49 66 151 ... 22@b 
120 184 150 92 144 131 125 107 105 70 104 72 142 96 83 68 96 88 ‘an oe 
138 133 131 157 127 100 152 125 142 180 116 128 161 168 144 166 145 re ica ae 
(Millions of Rupees: End of Month) 
566 600 626 601 574 557 599 572 561 566 578 558 562 555 558 554 526 511 526 30 
401 566 571 522 529 504 464 444 424 401 405 395 361 342 309 294 324 326 302 $1 
161 13 52 76 41 50 130 122 130 161 170 161 199 210 245 255 195 177 216 $2 
(Millions of Rupees: End of Month) 
768 832 809 793 758 768 800 782 772 768 773 801 757 758 742 723 ee Sos vee Me 
114 201 144 151 119 133 129 142 131 114 115 135 121 114 117 111 100 87 97 41 
480 427 433 443 474 471 465 461 480 480 474 498 458 463 451 464 478 476 475 42 
302 253 258 270 300 296 294 296 307 302 294 316 291 291 281 284 286 277 283 43 
178 174 175 173 174 175 171 165 172 178 179 182 167 172 170 181 192 199 192 44 
155 190 215 186 152 150 189 164 142 155 169 153 155 154 150 130 125 116 128 45 
(Millions of Rupees: End of Month) 
894 978 946 923 916 917 910 909 907 894 889 922 899 880 875 878 850 815 824 50 
857 364 366 363 362 362 361 356 361 357 360 364 363 356 361 362 353 346 350 51 
538 613 580 560 554 554 548 553 546 538 529 558 536 524 514 516 498 469 474 52 
2 l 1 6 —_ —_— — _ 1 2 1 1 3 2 3 17 1 1 1 53 
536 612 579 554 554 554 548 553 546 536 528 556 533 522 511 499 497 468 474 54 
523 597 565 540 541 540 534 540 533 523 516 544 521 510 498 488 487 459 464 54a 
13 15 14 14 13 14 14 13 13 13 12 13 12 11 13 11 10 10 10 546 
876 359 363 362 363 368 372 376 376 376 376 378 378 381 384 382 377 379 .... 56 
93 86 88 86 84 89 90 94 93 93 93 93 94 99 102 98 93 96 100 55a 
219 211 212 213 215 215 217 218 218 219 219 221 221 219 220 220 220 220 ... 55b 
64 62 63 63 64 64 64 64 64 64 64 64 63 63 63 64 64 63 .... 58e 
63 80 71 73 90 74 110 72 73 63 64 50 46 55 55 59 64 63 80 56 
6 6 5 6 19 4 6 6 5 6 6 = — — — — — - — 657 
67 74 65 67 71 71 104 66 68 57 58 50 45 55 55 58 64 62 80 58 
688 661 730 650 752 623 724 729 630 696 717 630 670 634 641 659 754 699 716 59 
—257.4 ne) akan eekear aaa Sane Seas Akan S8akG woke hasta hei  faligl . iis. Sebel “Hak dete adad endisee 
975.0 in a sae aU vR anew leek eae’ “dae ‘saan vag, dua “Aha beth cicwe. SORE? Gane a ee, 
1,282.4 Pe cto de Or ue PuGeee feet clas switd.. ties. she. S660 Abas cos. dens ee 
218.6 eee teat agent Soe! Le ies: eat webs -dane sere Gaek Gaui whee alee 
—34.2 aucun Veaie lita eee see Ons, ‘aheue “bees ‘cy BeOR. S00 Sesh -da0e <G0b4 UREA “be. teen 
73.0 CPS Oe eee ae Sie ieee oiced. eae Gude: dchna: ° deena a. San 
725.4 532.2 543. 8 577.7 628.4 640.3 725.4 713.9 730.6 740.3 THD onc oe ve arises aoe iat wget —s 
72.5 1.0 70.7 70.5 69.7 69.4 72.5 72.1 71.5 71.0 70.7 ee wiasad acacy pets saeaa nach er 


(Per Cent: End of Month) 
2.98 2.96 2.96 2.95 2.96 2.96 2.96 2.96 2.96 2.96 2.96 2.97 3.20 3.45 3.50 3.84 4.38 4.38 4.39 70 
(Per Cent: Weighted Average of All Bills ven 








81 4 .66 .82 #.89 «4.92 .92 92 .92 ~§©.92 92 .92 1.35 1.71 2.16 2.47 2.47 2.48 71 
(1948 =100: Average of Daily ouemnan 
116 —> 112<———— |» ——_>112<+———- 1 - ———> 118 <——_ —— —> 117 <-——_- >118<——__.... pany due ae 
237 ———» 225<«———_ > 209 <-> 13Ss& ———_> 235 <—___ ——> 211<+———--  ——__ > 187 <#_- ‘Kaba petals ea 
140 —- 134<——  s§- ———_»> 126<———- _- ———— 13838 ———> 1338 <—_—- 1 ———__> 121 <—_—_ eee ee . Wh 
(1948 =1 - eae of End of Month eon 
81 ——~ +81<——_- ———}> 73<—— ——> 14<—— ———> 76<—— ——— > T7<—— eats er cae ae 
99 —_- 99<«——_ _ ———> 84<———_- _ ———> + > es a. ——> 65<—__..... are i, eae 
78 —_—_- «0<+——_ _ ———> 69<——_-_ ———> _ 67<——_ ——_> 70<——-  ———> 68<——_ org acid ee 
(Continued on following pages) 
OE 
retinning September. * Beginning September 22. * Effective December 17 subject to minor daily fluctuations. ‘ July/ 
tember, 5 August /December. * Partially estimated. Page 61 
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Prices and Wages 


WHOLESALE PRICES 
80 as ae 


Production and National Income 
90 AGRICULTURAL PRODUCTION (FAO) 


91 Gross NATIONAL PRODUCT...... git 595 


Se satavsen ees 5.7 million 
[ee shieneeonee 7.9 million 


CEYLON 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 
through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


Population 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at 
1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. Balance of Payments: See 
October 1953 issue of International Financial Statistics: 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


August 1950. Total Assets: Balance sheet total less the loan to 
the Government covering IBRD subscriptions from August 1950 


Chile 


1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 rf 


1951 1952 


(1948 = 100) 
69 103 132 lu 
152 102, 268 252 
69 97 164 110 
54 94 143 110 


74 98 144 136 

81 93 98 136 

88 97 100 105 108 

89 94 100 119 146 
(1948 = 100) 


Sey Liane 100 100 ‘ 107 116 117 
(Millions of Rupees) 

és .... 2,288 2,627 2,873 3,840 4,507 4,410 

through April 1952 when it was repaid from the Bank’s profits, 


Foreign Assets: Prior to August 1950 holdings of the Currency 
Board. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial: banks 


including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Cash: Currency 
holdings and deposits with the Central Bank. X Prior to August 
1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
ees included in the Other Banks data), and balances with banks 
abroad. 


CURRENCY AND DEPOSITS: Deposit Money: Central Bank: Deposits 


of Official Entities. Some deposits of Official Entities are included 
in the Other Banks’ data on deposits of residents. X From Decem- 
ber 1942 to September 1949 deposits of government agencies are 
not included. X Prior to 1942 deposits of the entire Government 
are included. Government Deposits: Demand and time deposits 
of the Government with the Other Banks and beginning August 
1950, with the Central Bank. X Prior to September 1949 includes 
deposits of government agencies also. 


GOVERNMENT FINANCE: Data represent Government cash operations. 


Net Market Borrowing, Rupee Debt, and Foreign Currency Debt: 





1937 1938 1939 194 y 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RATES 


(Pesos per U. S. Dollar: End of Year) 
31.10 31.10 31.10 48.10° 


31.108 
25.10 


Principal Import Rate. . 34.10 43.10 60.10 


31.10 


‘ 4 43.104 
25.10) «3.104 


39.40 60.00 90.00 
40.60° 41.20 — = 


143.00? 43.00 S20. Baca 


Other Import Rates 25.10 25.10 25.10 


25.10) 


BuyYING RATES 
Principal Export Rate. . 
Secondary Export Rate 


39.403 


31.00 31.00 31.00 31.00 


Other Export Rates }38.20° 37.00 49.854 54.20 


49.85 

FREE RATES (Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
U. S. Dollars 24.97 31.47 31.00 33.90 32.10 .50 50.93 65.55 99.08 72.50 
Pounds Sterling. . 24.97 31.27 30.25 29.40 —~ — — 563.60 86.19 68.10 
Gold: In Coins (100 pesos). 24.02 28.88 31.43 32.65 37.86 42 61.41 120.39 159.22 140.78 


92.60 
157.77 





INTERNATIONAL FINANCIAL SrAtigng ill Vou 
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—, 


i, 


111 
252 
110 
110 


136 
136 
108 
146 


117 
4,410 


k’s profits, 
» Currency 







rcial- banks 
Combined 
‘s and cash 
cipal assets 
: Currency 
to August 
ent of the 
; largely in 
a domestic 
with banks 










: Deposits 
re included 
ym Decem- 
gencies ate 
rovernment 
ne deposits 
ing August 
49 includes 


operations. 
ency Debt: 


1 1952 


1982 


Apr May June July Aug Sept Oct Nov Dec Jan 
(1948 = 100) 

98 99 102 109 112 118 122 122 111 121 

270 264 288 252 205 191 198 223 230 236 
87 100 106 98 95 101 125 138 138 143 

92 99 98 99 93 99 121 137 135 140 

136 133 128 124 128 131 132 134 136 137 
140 134 137 142 140 129 126 128 131 124 
108 106 107 107 106 107 108 110 110 108 
150 148 144 142 142 142 144 148 146 148 


After deduction of sinking fund holdings. Discrepancies between 
period-to-period changes in Total Debt balances and Net Market 
Borrowing result from the exclusion from debt balances of the fol- 
lowing transactions included in net borrowing: Overdraft from the 
Joint Colonial Fund of Rs. 26.3 million in 1945 /46 repaid in 1946 /47; 
advance from the Central Bank in connection with Bretton-Woods 
Act of Rs. 14.3 million in 1949/50. Other Borrowing and Lending: 
Not covered in total debt balances; represents deposits of certain 
pension funds, contractors, etc., less sundry Government loans to 
Development Fund, Agricultural and Industrial Credit Corpora- 
tion, local bodies, etc. Ownership Distribution of Government 
Debt (in millions of rupees—as of September 30, 1951): 











1953— 

Feb Mar Apr May June July Aug Sept 

132 137 122 124 114 116 119 120 80 

236 236 238 239 238 238 238 238 81 

144 153 159 153 143 133 134 143 82 

140 147 154 150 143 137 137 143 83 

139 145 146 141 137 133 84 

122 120 122 124 119 120 a sag 

107 107 108 109 110 111 114 114 86 

148 148 148 146 144 148 150 151 87 
90 
91 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 


PRICES AND WAGES: Wholesale Prices: Market 


call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Share Prices: Unweighted geometric averages 
of price relatives with original base January /June 1939 = 100. 
Based on quotations in Colombo. 


rices inclusive of 
export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: Weighted 
by 1948 weights. X Annual data beginning 1951 weighted by 
current weights. X Prior to 1950 exports weighted by 1934/38 











R quantities and imports with moving weights. Wages: Minimum 
Debt | oun Debt wage rate; tea and rubber estate ier 
PE Rennes: ee 8 PRODUCTION AND NATIONAL INCOME: Gross National Product: At 
ies we: Sn a eae a factor cost. Gross National Expenditure: At market prices (in mill- 
MN sg irins aaiearsaeadss boa kin 240.1 ions of rupees): 
le. Other Financial Firms?...... . apie haat 193.7 1938 1948 1949 1950 1951 1952 
id. = Local Governments............-...--+++++ “5 Personal consumption........ 605 2,352 2,502 8,190 3,728 3,742 
le. WOPOMEM SIMO So oc ccc ec ecceses ‘ eeeee 3.1 Gov't current expenditure... . . 95 352 394 387 411 472 
lf. Commercial Companies Pe oe ew rrerececeres 36.6 cece Gross public dom. investment. 5 10 123 213 224 307 
lg. on hs Gs w aie'a eodrocel Ar 21.6 . Gross private dom. investment. 34 105 153 222 315 302 
lh. NN os 0 kon bbw Ons ness eecaeee ‘ 3.04 73.3 Net foreign investment. ee —22 24 —30 147 109 —348 
2. INTRAGOVERNMENTAL ACCOUNTS $................ 110.3 52.2 ————  —-  —-S re 
‘Excluding loan contracted by the Ceylon Government and relent to the United Fotad... ees seer evens 1T 8,008 8.18 6.00 6.8 4,4 
Kingdom. ? Post Office Savings Bank, Ceylon Savings Bank, Ceylon Savings Certi- 
ficate Fund, Loan Board, Public Trustee and private trusts, insurance companies, 
provident institutions, clubs, and similar institutions. * Debt held by Malay States 
Government. ‘ Unallocated Treasury bills. * Sinking Fund holdings only. 
Chile 
eaineot 1952- . — -1953 ERE 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Pesos per U. S. Dollar: End of Month) 
14.80 115.44 124.47 124.48 126.20 127.30 125.24 122.32 118.59 110.00 110.00 110.00 110.00 110.00 on ( 1 
60.10 60.10 60.10 60.10 60.10 60.10 60.10 60.10 60.10 .110.00° 110.00 110.00 
i010 50:10 50.10 50.10 50.10 50.10 50.10 50.10 50.10¢ om eee eee ee as oe 4 
31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10 31.10f ; : is . E : 
14.80 115.44 124.47 124.48 126,20 127.30 125.24 122.32 118.59 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 3 
0.00 60.00 60.00 60.00 60.00 60.00 ie oa oo - - — cae 4 
%.25 87.72 92.24 92.24 93.10 93.65 92.62 91. .30) . : _ " 
8.80 71.09 72.89 72.90 73.24 73.46 73.05 72.46 7172 10:00 100.00 100.00 100.00 100:00 10000 100.00 100.00 100.00 \, 
9.85 49.85 49.85 49.85 49.85 49.85 49.85 49.85 49.85! 
eS (Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) - 
15.50 127.00 121.90 128.50 136.00 144.20 131.67 133.08 128.50 130.00 136.25 147.50 160.00 172.00 178.17 184.00 197.50 202.007 6 
113.57 114.25 121.18 126.90 186.79 127.38 127.50 123.04 123.04 127.86 137.62 155.36 166.07 169.64 175.00 190.00 i 7 
185.92 190.78 188.35 190.78 189.32 185.44 189.32 184.95 186.89 186.89 186.41 . 257.28 279.13 223.30 238.83 aici 8 


(Continued on following pages) 


August December. 


/ ? 1934/38. 
nning August. 


6 Beginning July 8. 7 October 2. 


3 Exchange system revised February 1948. 


‘Exchange system revised January 1950. 
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1940 1945 1946 1947 1948 1949 1950 1951 1952 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK...... ; : 3. $3 .% 55.8 63.1 
11 Gold ‘ : : 80. 45.2 43.4 
12 Foreign Exchange : : : 2. 10.7 


) 
2 67. 
: 0 
7 
13 AMORTIZATION FUND... : ; ; 7.6 
1 
4 
5 


41.6 
25.4 
3.5 


— eon 


t 
oCuownre won &or 
Aare nr @ eee 
— & OF 
Comm CO Oh KOI 
ono © Fk Qh re 


4. 
6. 
14 OTHER BANKS 5. ‘ ; 7; 
15 3.< : 50. 47. 
16 DOLLAR EXCHANGE IN U. S. Banks aaa ee ; 28. 


17 Government and Banks 
18 Business and Individuals 


Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION.... . j ; ; 6.8 8.1 5.8 6.7 
VALUE OF TRADE 
Exports........ eee : 2 32 202 213 276 328 
Imports, c.i.f. : , : f 5 156 197 266 269 
VOLUME OF TRADE (1948 =100) 
Exports (1937 Weights) 105 103 98 100 
Imports (1937 Weights) ‘ 73 89 97 100 


Assets of the Central Bank (Billions of Pesos: End of Year) 

80 TOTAL ASSETS.... ate | ; 8 5 3.78 4.53 5.34 6.81 
$1 FOREIGN ASSETS ‘ é RE aj 1.47 1.13 LZ 1.65 
82 Domestic LOANS & INVESTMENTS 90 : : 15 1.84 2.35 2.86 3.38 
833 Government ; 7 ’ 7 1.24 1.58 1.55 1.50 
34 Official] Entities ’ li 2% a 41 .56 wt 1.20 
85 Business and Individuals 0% i : ; .20 ink .34 .68 


86 CREDITS TO OTHER BANKS P ; ig 2 .45 1.02 1.25 1.76 


Assets of Other Banks (Billions of Pesos: End of Year) 
40 FOREIGN ASSETS ; ; li ; .48 .47 .30 .64 
DoMEsTIC LOANS & INVESTMENTS Ze 3. 3 .f 3. 8.52 10.80 12.89 15.98 
Government 3 ; 5 a .14 1.46 1.65 1.41 

Official Entities. ; : : : .07 .08 a2 “ag 
Business and Individuals 2.5 2.6: 2. 3. 32 9.26 11.12 14.40 


45 CASH 33 a i 8 .70 .94 1.12 1.56 


Currency and Deposits (Billions of Pesos: End of Year) 
50 MONEY SUPPLY ‘ AE 2.4; Bi .58 9. Aas 
Currency . 65 “aa ‘ . 0% 2.68 3. 8. 
Deposit Money : : : 98 .90 6. 7 
Central Bank ; ‘ ‘ ‘ .13 : 7 
Other Banks ; : ; Ve wn 6. 7. 
4 
1 


5! 
a 
“ 
6 
3 
9 
a 


8 
0 
6 
of 
6 


6 


or-] © 
mono 


a 
on 


55 Time Deposits: Other Banks ; * 25 a 2.99 


56 GOVERNMENT DEPOSITS : ; ; : .47 
57 Central Bank - i 0% ; .06 ; 
58 Other Banks ‘ : j j .41 .30 


59 BANK DEBITS* 33 Bi 8; a 10.82 13.83 17. 22. 


Money and Capital Market (Per{Cent:7Average of Months) 
70 GOVERNMENT BOND YIELD 5 ‘ : , 8.81 8.20 8.33 8.33 
(Per Cent: Average of Semi-annual Data) 
71 COMMERCIAL BANK RATB ; : od .37 9.21 . 22 9.40 10.00 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES Gnatinge)® ‘ ‘ 30 58 68 xX 87 100 114 
Home Goods... oe ‘ 29 54 63 xX 85 100 114 
Import Goods... eer 34 68 78 xX 93 100 115 
Cost oF LiviNG (Santiago) se 23 ‘ 27 55 63 85 100 119 
WAGEs (Daily Earnings) 
Manufacturing ’ lk 1: 21 52 60 81 100 118 
Copper Mining ‘ 2% : 27 61 69 82 100 114 
Production, Employment, and Income (1948 =100) 
MANUFACTURING PRODUCTION... . 74 87 93 96 100 104 
MINING PRODUCTION... Aare 87 94 84 95 100 87 86 
Copper Bar. . ne 82 109 84 96 100 82 81 
Nitrate. . Se 81 76 106 98 100 96 88 
AGRICULTURAL ‘PRODUCTION bn 94 94 90 100 100 95 
FAO Index...... Pe . anee ewe aes 96 100 108 119 
EMPLOYMENT (Manufacturing). . 87 95 98 106 100 103 100 
UNEMPLOYMENT (All Types) °..... ey ‘ ; i 8.51 $.43 3.70 3.20 8.44 2.94 
(Billions of Pesos) 
NATIONAL INCOME ete ee pani ; 42.5 49.1 62.6 76.6 93.8 110.8 


a ae enema 


* Monthly totals and 12-month averages. > Home-consumed goods; prior to 1947: all goods. ¢ Thousands. 
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Sept Oct Nov Dec Jan Feb Mar 


Millions of U. S. Dollars: End of Month) 


67. 70.4 79.5 78.3 
41. 41. 
25. 28. 
3. 3. 


( 
51. 9 
6 
3 
3 ; 
ae ‘ 25. 24. 
9 
4 
8 
6 


41. 
9. 
3. 

16. 

70. 

58. 

26. 

31 


- > oO 


eh DOO ho Rr oO 


oes > MG COMNee 
mon 


— & OF 


mon oo o or ae aD 
o,-] 


96. 98. 
79.3 75. 
50.2 45. 
29.1 30.4 
Tillions of U. S. Dollars) 
4 .6 , 


— 


AWOK OK AMH 
eoroo © bt 


monMwm oO Kf Se ore 
ona 

wm 0O oO * DS OF tS 
CArK CL Ore 
Ornw wore 

° 

woe wo ON oe 
WADIA DOs 
Oh BAD WW 
ono = an nh oo Re 


wna a 
wor ae 
00 to i mm © oo Conte 


67 37 41 
46 35 23 


(1948 = 100) 
91 67 60 
187 134 76 
(Billions of Pesos: End of Month) 
17.50 18.48 19.06 19.85 


20 
2.12 2.08 2.18 2.47 2 
11.07 12.13 12.95 14.07 = 
3 
3 
2 


i) 


~ 
Nm wrROgm i 


4.85 5.71 6.20 6.79 
3.79 3.95 3.94 3.91 
2.43 2.47 2.80 3.37 


4.11 4.09 3.61 3.00 


(Billions of Pesos: End of Month) 
.49 .80 vee «22 


29.62 30.05 29.65 30.45 31. 
1.57 1.63 1.82 2.03 2. 
1.37 1.51 hice 4.46 1: 

26.68 26.90 26.47 26.96 27. 


3.86 3.48 8.88 4.12 4. 
(Billions of Pesos: End of Month) 


31.74 33.11 3 36.26 37. 

10.32 11.50 ‘ 12.02 12. 

20.42 21.62 ‘ 24.24 25. 

-20 26 : 22 : 

20.22 21.36 ‘ 24.02 25. 

60 6.52 6.88 1.08 Tz fT. 
92 1.57 2.26 ‘ 2.00 1.79 

03 -04 .25 ‘ -07 : 

88 1.53 2.00 Rae) | 61S Ck. 


72.47 62.09 72.97 70.28 59.28 68.70 71. 


(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.33 8.33 8.33 8.33 
(Per Cent: Weighted Average Rate on All Loans Made) 
2.12 <——__—_—_—_ ——_ —-+ 12.05 <—_—___—_—_—_—_-— 
(1948 = 100) 
233 232 232 235 234 235 240 244 250 
232 230 231 236 234 233 235 239 250 
235 237 233 233 233 239 250 256 258 


222 220 205 214 217 217 220 225 232 


212 


(1948 =100) 
139 133 


94 96 
88 93 
96 95 


TT ________ 


Average of 10 months. * 1935/39. 





Colombia 


INTERNATIONAL FINANCIAL Statistig 


1937 1938 1939 1940 VY 1945. 1946 1947 1948 1949 1950 1951 19 9 


Exchange Rates 
SELLING RATES 

Official Without Tax 

Official With Tax 
Class I Imports 
Class II Imports....... 
Class III Imports....... 
Class 1V lmports 

Certificate 


BuyYInG RATES 
7 Basic Official 
8 Effective Coffee Rate 


Gold and Foreign Assets 
10 BANK OF THE REPUBLIC 
11 Gold 

12 Foreign Exchange 


18 OTHER BANKs: Foreign Exchange 
14 
DoLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION. . 


VALUE OF TRADE (In Pesos) 
Exports 
Imports, c. i. f 

VALUE OF TRADE (In Dollars) 
Expo 
Imports, c. i. f.. 

VOLUME OF EXPORTS 


Assets of the Bank of the Republic 
80 TOTAL ASSETS. 


Assets of Other Banks 
40 TOTAL ASSETS. 


Government 


43 
44 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency ; 74. 
52 Deposit Money. . 64. 


Bank of the Republic. . 


Other Banks 53. 


55 Time Deposits: Other Banks.... 
56 Gov’t Deposits: Bank of the Rep. 
57 BANK DEBITS* i 
Money and Capital Market 

70 GOVERNMENT BOND YIELD 


71 SHARE PRICEs (General) 


Prices and Wages 

80 WHOLESALE PRICES: Coffee 

81 Cost oF LivING (Bogot&) 
Production and National Income 

90 CRUDE PETROLEUM PRODUCTION... 
91 AGRICULTURAL PRODUCTION (FAO) 


92 NATIONAL INCOME..... 


e. 132. 
$1 TOREIGN ASSETS. ; 36. 


$2 DoMEsTIC LOANS & INVESTMENTS 64. 
$3 Government 45. 
34 Official Entities 13. 
835 Business and Individuals... . 6. 


$6 CREDITS TO OTHER BANKS...... 18. 
141. 


41 FOREIGN ASSETS. 1. 
42 Domestic LOANS & INVESTMENTS 94. 


22. 


(Pesos per U.S. Dollar: End of Year) 
1.765 1.765 1.755 1.960! 


2.155! 


1.765 1.960 


2.155 
2.272 
2.545 


2.861 


1.960 2.610? 2.519 
1 ‘seul 
1 .oee'> 1.817 


1.864? 2.272! 
2 6 1 
2 "O25 shag 


= 2.678 


2.038! 2.585? 2.595 


1.817 1.825 


3.082 — am 


1.950 
2.500? 
2.186 


1,950 
2.500 
2.286 


1.745 1.745 1.746 1.745 1.950' 1.950 1.950 | 


(Millions of U. S. Dollars: End of Year) 
26 177 176 111 84 
17 127 146 83 61 628 74 

7 50 $1 28 $2 558 27 

2 3 4 3 4 3 5 
26 180 180 114 838 114 106 
16 x 79 58 46 64 86 63 

20 


111 101 ‘ 152 


(Millions of U. S. Dollars) 
1757 16.3 13.4 11.7 


(Millions of Pesos) 
246 $52 446 
281 403 639 


(Millions of U. S. Dollars) 
141 201 255 
160 230 365 


(1948 = 100) 

93 101 96 100 97 78 86 90 
(Millions of Pesos: End of Year) 

431.2 461.0 473.6 5385.8 
309.4 308.6 194.6 1638.1 


74.6 96.4 140.9 193.3 

65.5 85.7 103.8 131.9 139. 

8.8 10.8 87.6 42.0 50. 
2 3 on 19.3 21. 


25.6 84.1 108.8 145.1 
(Millions of Pesos: End of Year) 
398.5 515.0 576.3 653.1 

5.2 6.6 6.8 8.0 
286.3 394.3 440.8 495.7 


12.6 13.3 


505 
589 


626 
516 


771 ae 
711 994 1,006 
289 
337 


321 
265 


396 
364 


460 461 
416 402 


C41. 975.0 
301.7 
341.6 
182.2 
35.3 
124.1 


281.1 


792.5 
44.4 


251.9 
164.1 
33.3 
54.4 


247.4 


Swecocetmco & or 
oO ocro fr th 


1,084.8 1,283.3 
8.6 9.4 
840.6 964.9 
Pats 17.4 
Sat ies aa eax co. | oe 
85.3 80.5 89.0 94.8 126.9 176.1 
(Millions of Pesos: End of Year) 


472.6 583.4 640.6 749.1 
218.6 270.0 306.1 } 511.6 599.6 
254.0 $13.4 334.6 607.8 709.1 


1.0 1.0 1.5 ; ; : Lik 1.4 
253.0 312.4 333.0 ‘ ‘ 606.8 707.7 
24.7 40.5 35.3 50.6 83.5 


76.2 63.7 37.3 91.4 111.2 
434.1 537.4 682.3 1,211.0 1,458.8 


(Per Cent: Average of Months) 
6.62 6.64 7.12 7.13 6.58 
(1948 =100: Average q. ee 

140 148 97 101 
(1948 = aa 

54 69 89 

67 73 86 
(1948 =100) 

96 94 105 


1,119.4 1,308.7 


Qh MOO M26 


6.34 


100 
100 


100 
100 


3.74 


ie 91 
(Billions of Pesos) 


2.57 3.15 


* Monthly totals and 12-month averages 


1 Beginning December 17. 


From jon? 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax ral 





a th Od 


Colombia 


Oct Nov Dec Jan Feb Mar July Sept 


(Pesos per U. S. Dollar: End of Month) 
9.510 2.510 2.510 2.510 2.510 2. 2.510 2.510 2.510 2.510 2.510 2.510 


2.585 2.585 2.585 2. 2.585 2.585 2.585 2.585 


1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 
2.500 2.500 2.500 2.500 2.509 2.500 2.500 2.509 ; 
2.2527 2.2617 2.269? 2.2777 2.2867 2.2947 2.3027 2.3107 2. 
(Millions oj U. S. Dollars: End of Month) 
121 125 117 135 152 154 164 172 


4 4 4 4 
139 156 158 168 
96 118 113 127 
58 57 60 83 80 91 89 
31 37 35 33 36 
(Millions of U. S. Dollars) 
1.0 | 3 1.8 1.4 12 12 
(Millions of Pesos) 
84 93 £78 88 “97 « -80—t—t—«* 
(Millions of U. S. Dollars) 
43 37 37 52 41 42 
33 37 31 33 39 32 
(1948 = 100) 
90 100 84 100 122 96 108 117 
(Millions of Pesos: End of Month) 
844 874 884 915 975 927 973 962 
242 249 250 268 302 305 324 340 


366 355 354 350 342 355 363 326 
173 174 182 180 182 187 188 187 
35 41 38 40 35 34 34 32 
159 140 134 129 124 134 140 106 


179 211 224 237 281 211 225 245 
(Millions of Pesos: End of Month) 

1,240 1,262 1,277 1,807 1,283 1,332 1,360 1,359 

11 10 8 9 9 9 1¢ 10 

911 925 949 964 965 968 997 1,025 

ae fees BY ts aes 17 17 17 18 

poate eae ated 948 950 980 1,007 

202 211 203 212 176 233 229 199 
(Millions of Pesos: End of Month) 

1,272 1,265 1,285 1,310 1,309 1,856 1,350 1,323 


492 490 502 515 600 523 522 512 
780 776 783 795 709 833 828 811 
2 1 1 2 1 2 1 1 
778 774 781 794 708 831 826 810 
75 78 78 79 84 89 86 96 


123 127 132 111 114 171 152 
1,396 1,513 1,474 1,626 1,649 1,540 1,626 
(Per Cent: Average of Daily Quotations) 


6.32 6.32. 6.30 6.32 6.32 6.32 
? 948 =100: Average of Daily Quotations) 
103 104 107 107 108 109 111 


(1948 =100) 
135 137 138 139 139 143 


157 157 164 167 154 177 


Were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. * Beginning March 20. 
mauinning February. ‘ Single tax rate beginning July 10. * December average. * Discontinued March 20. 7 Beginning 
iddle of month. * Last weekly statement of year. * 1935/39. 





Costa Rica 


INTERNATIONAL FINANCIAL Statisnig 


1938 1939 1940 "1945 1946 1947 1948 1949 1950 1951 


1952 


Exchange Rates 
SELLING RATES 


With Surcharge 
Controlled Free 
With Import Surcharge 
First Category 
Second Category... 
Third Category.... 
Fourth Category... 


Gold and Foreign Assets 


CENTRAL BANK 
Gold 
Foreign Exchange 


OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 


VALUE OF TRADE (In Colones) 
20 Exports.... ae 
21 OER... cs > osae ses 


VALUE OF TRADE (In Dollars) 
22 Exports. . 
23 Imports, c.i.f. 


VOLUME OF EXPORTS 


Assets of the Central Bank 
80 FOREIGN ASSETS 
$1 Domestic Loans & INVESTMENTS 


Government 
Official Entities........ 


$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS 
DomEsTIc LOANS & INVESTMENTS 
Government 
Official Entities............ 
Business and Individuals... . 


Currency and Deposits 
MONEY SUPPLY 
Currency.... 
Deposit Money............ 
Central Bank 
Other Banks... 
TIME DEPOSITS........... 
Central Bank 
55b Other Banks.... 
56 GOVERNMENT DEPOSITS 
56a Central Bank 
56b Other Banks 
57 OTHER DEPOSITs.... 
58 BANK DEBITS*....... 


Prices 


80 WHOLESALE PRICEs (All Goods). . 


81 
82 


Home Produced Goods 
Export Goods 


83 Import Goods 
84 Cost or LIvinG> 


OO VO 


So BAD {SO 


Ts 
tb 0 
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oe ieee ee 
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rs 
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(Colones per U. S. Dollar: End of Year) 


5.62 
5.70 


5.62 
5.71 


5.67! 


6.01 


5.67 
6.89 


16:80 5. 
6.80" 6. 
6.95 8. 


8.08" 10.03 


(Millions of U. S. Dollars: End of Year) 


.99 
81 
18 


97 
1.96 


— © Dien or 


apoowan 


7.66 
6.03 
1.63 


1.79 
9.44 
6.89 


64.7 
161.38 


67 
2.02 
66 
83 
61 
74 


X 125.7 
185.6 


46 
2.04 
-42 
.23 
68 
30 


(Millions of Colones) 


174.1 
270.0 


5.16 
2.06 
3.10 


3.43 
8.68 
8.91 


257.9 
287.8 


(Millions of U. S. Dollars) 


11.53 
26.95 


100 
29 
30 


X 22.39 
33.04 


(1948 =100) 
66 


59 
92 


31.01 
48.08 


86 
75 
126 


45.93 
42.34 


100 
100 
100 


(Millions of Colones: End of Year) 


43.0 


24.5 
9.2 
15.3 


26.4 


15.0 
25.4 
11.8 
13.4 


42.0 


25.0 


26.0 
12.8 
13.2 
49.5 


29.0 


52.0 
38.9 
13.1 
65.2 


Do CAaNe 


(Millions of Colones: End of Year) 


10.0 
126.2 
2 


6 
16.6 
107.0 
21.2 


(Millions of Colones: End of Year) 


147. 
70. 
76. 


16. 
19. 


ow. 01 


— 
Ne © 
| oaks OF | 


— 
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a 
wo 


15.9 
0 


1 
0 
8 
8 


141. 
67. 
74. 


~ 
rc 
2 OY oot -] 


i] 
i) 


nh 
te 
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o ww 


132.7 


18.2 
174.3 
19.8 
12.6 
141.9 


18.0 


160.2 
82.3 
77.9 


o- 


co 
ee ET Bet we 
| ox wa | ty cree 
os 


& pm or 


159. 


(1948 =100) 


85 


91 
67 


72 
85 


* Monthly totals and 12-month averages (10 months average for 1948). 
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>’ San Jose. 


19.3 
173.9 
19.1 
9.0 
145.8 
16.1 


Sane A 


178.3 
109.8 
68.5 
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100 99 


100 102 
100 107 
100 93 


100 108 
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104 


116 
138 
80 


x 12 





5.67 
























104.0 


27.6 
15.0 
12.6 
37.8 





18.1 


228.1 
25.6 


202.5 
38.0 





256.9 
147.8 


— —_ 
oo - > 
ws 
= 


o~ Or-N 


—& co 


rt 
~ 
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107 
119 
131 

84 













5.67 


18.26 
2.06 
16.20 


3.05 
21.31 


May 


June 


5.67 


19.46 
2.06 
17.40 


2.75 
22.21 


July 





67 


or 


29.8 


5.31 


103.6 


27.2 
14.6 
12.6 
42.3 


12.0 


245.9 
28.6 


217.3 


259. 
151. 


_ 
oS 
co 


150. 


amo co 
=o FID 
oo | Geo ww nw owe 


) 
o 
w 


114 


* Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
Otebon ing April 1 and applicable to preferential imports only. 
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1952 


Aug 


5.67 


Sept 


5.67 


15.12 
2.06 
13.07 
2.59 
17.72 


110 
144 


Oct 


5.67 
6.65 


13.33 
2.06 
11.32 


2.30 
15.68 


34.8 


6.20 


244.6 


ae 
om 
on~_ 
mo 


— 
ow ww 


wo 
an 


owe © 


> | wom 20H 


256. 


100 
113 
151 

76 


(Millions of U. 


Nov 


5.67 
6.65 


5.67 
6.65 


13.62 
2.06 
11.55 
2.94 
16.56 


14.56 
2.05 
12.51 
3.26 
17.82 


39.1 31.9 


Dec 


12.10 


Jan 


16.33 
2.06 
14.32 
3.84 
20.21 


(Millions of Colones) 
4 48.6 


9.2 


28.5 


6.65 


Feb 


(Colones per U.S. Dollar: End of Month) 


S. Dollars: End of Month) 


20.05 
2.06 
18.00 
3.32 
23.38 


29.9 


(Millions of U. . oe 
77 8.65 


6.96 5.69 





75.9 82.0 98.5 112.8 122.7 127.8 121.1 1385.4 124.1 117.4 111.5 $0 
37.1 28.9 26.8 26.8 24.4 23.3 21.2 20.9 20.8 20.8 20.7 $1 
14.6 14.4 14.3 14.3 43.9 10.8 8.7 8.4 8.4 8.3 8.3 32 
12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.5 12.4 12.4 12.4 33 
taut 81.1 64.4 55.7 49.3 438.5 55.0 50.9 55.1 58.0 62.3 $4 
(Millions of Colones: End of Month) 
16.5 18.4 21.6 18.7 22.3 19.6 20.6 17.0 17.5 13.0 40 
266.4 266.1 265.0 266.8 257.4 255.9 265.6 262.7 263.1 266.8 41 
23.6 22.4 2a.1 25.5 24.7 21.7 20.6 18.5 14.4 12.4 42 
242.8 243.7 242. 9 241. 4 232.7 234.2 245.0 244.1 248.6 254.4 44 
34.1 41.6 38.9 41.3 44.9 48.2 44.4 43.9 42.5 41.4 45 
(Millions of Colones: End of Month) 
251.3 262.5 277.3 290.2 294.8 294.1 293.0 288.6 282.3 275.2 50 
115.7 125.3 127.2 181.8 132.3 131.5 132.1 129.3 129.8 126.4 51 
135.7 187.2 150.1 158.4 162.5 162.6 160.9 159.3 152.5 148.7 52 
an 7 ‘j — “a — — PS mn — — 53 
1385.5 137.0 149.8 158.4 162.3 162.6 160.8 159.1 152.2 148.7 54 
89.3 37.5 38.5 40.6 42.4 45.6 45.1 43.5 43.8 44.1 pay ae 
2.8 2.1 2.0 1.8 2.4 4.0 a8 1.7 4 Ra 1.4 55a 
36.5 35.3 36.5 38.8 39.9 41.6 42.2 41.8 43.5 43.0 ... 566 
43.0 39.7 40.9 40.0 ‘34.2 35.9 937.3 48.7 43.0 41.4 a 
42.3 39.0 40.1 39.2 35.3 35.0 36.5 48.0 42.4 40.9 39.5 56a 
ot + .7 8 aa 9 8 8 .6 od ; 56b 
— — — — —_ — — - 57 
249.1 305.8 315.6 308.0 342.1 341.5 310.9 274.0 277.6 58 
(1948 =100) 
101 101 101 100 101 102 102 10Q 98 99 96 80 
114 114 114 113 114 116 116 114 112 113 109 81 
138 133 130 124 137 136 141 140 129 142 148 82 
75 75 74 74 74 75 73 71 71 71 71 83 
122 122 122 122 2% yy 22 





508 


5.32 


(Millions of Colones: End of Month) 


‘Abolished June 9. 


Mar 










22.11 22.88 
2.06 2.06 
20.05 20.82 
3.95 3.48 
26.06 26.36 


58.0 37.6 
35.9 33.7 
10.32 6.70 
6.39 6.00 


1953 
May 





Apr 
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Costa Rica 
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~_ 
~~ 


17 22.43 21.05 20.27 10 
06 2.05 2.056 2.06 II 
12 20.33 18.99 18.22 12 
02 3.10 2.30 13 
19 25.53 23.35 14 







8 33.2 20 
7 35.0 21 
59 5.92 22 
04 6.24 23 








* Beginning April 1. 
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ipetinning December 13. 


* Abolished Page 69 


Cuba INTERNATIONAL FINANCIAL STATignics 


ennai 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1850 1951 


1952 A 
Exchange Rates 
SELLING RATES (Pesos per U.S. Dollar: End of Year)* 
1 Official Siete ‘ . 0: 135 1.095 1.000 1.000 1.000 1.000 1.000 ‘ ‘ 2 1.0¢ 
2 With ‘lax é ‘ 1.117 1.020 1.020 1.020 1.020 1.020 ‘ , ; 1.05 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
NATIONAL BANK ‘ 1 232 266 346 316 343 Bi 
Gold 1 191 226 279 289 299 9 3! 
Foreign Exchange ee _ — 41 40 67 28 44 1! 
Foreign Investments , — saa ee = — ‘ 
OTHER FOREIGN EXCHANGE 
Banks... ‘ 22 194 211 279 266 186 
Business and Individuals... . 9 145 161 213 296 384 1 6 
671 638 838 879 9138 1,012 ‘ ; 1,2 
DOLLAR EXCHANGE IN U. S. BANKS ‘ ‘ 128 163 235 219 164 259 3( 
Government and Banks..... e aie ee age ey ! etd te ee 207 é 2 9! 
Business and Individuals. .. . Da Sista esse ns yg hes ee 62 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) 
20 Exports. ... eee fi : 410 634 7178 724 
21 Imports, f. 0. b.... 1 238 $00 520 627 
VOLUME OF TRADE 1948 =100) 
22 ES ee fen ; ur ae 80 79 97 100 1 
23 Sugar. 35 62 63 94 100 5 1 
24 Tobacco (1935/39 Wghts.) 153 157 94 100 See anaes i 
25 ae 7 ae Tr oe 77 79 103 100 5 1 
Assets of the National Bank (Millions of Pesos: End of Year) 
BD SOTA AGHETS........<... — — = — ~ 6 
$1 FOREIGN ASSETS _ — — _ 5 
DoMEsTIC LOANS & INVESTMENTS 
$2 Government Mea ate — _— _— sins | 
83 CREDITS TO OTHER BANKS — — _— — 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 TOTAL ASSETS ee 5 5 ; 461 522 665 626 686 1 
41 FOREIGN ASSETS. 202 224 280 266 114 | 
42 Domestic LoANs & INVESTMENTS é 125 177 192 210 330 4 
Government. ee Bier eo (Rien. Sanit oy ae Pas aes 38 
Business and Individuals... . Pe ieee fakes eee ane est Rion ae joes 291 4 
Of which: Domestic Loans 111 162 174 195 277 3 
22° 224 269 218 238 9 
eee 134 123 177 132 167 l 
U.S. Dollars. . 96 102 92 87 71 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY (Pesos & U.S. Dollars 672 799 957 1,041 ; X 1,273 s 5 1.5 
51 MONEY SUPPLY (Pesos)....... 331 424 514 548 648 8 
§2 Currency 312 376 467 586 782 9 
‘ 167 214 254 289 303 3 
52b U.S. Dollars 145 161 213 296 479 6 
Deposit Money............ 359 424 490 456 491 5 
164 210 260 259 345 4 
U.S. Dollars... 195 214 230 196 146 
54 TIME DEPOSITS 74 79 96 103 54 
55 GOVERNMENT DEPOSITS. ce inns iatea a ote iine 5 ap ae or eee ee 136 l 
BANK DEBITS>» 
56 To Deposit Money ratte 398 531 693 745 731 9 
56a Pesos 172 264 370 456 598 9 
56b 226 267 323 289 133 
57 To Government Deposits. ... eos fee aed ee eed ciate te eure oka carat ee 
Prices 
WHOLESALE PRICES (1948 =100) 5 
80 Sugar Sold to U.S.......... 88 107 100 107 ] 
8 Sugar Sold Elsewhere.... , ‘ re Nes aie 100 98 ] 
UNIT VALUE OF TRADE 
82 Exports re er 7 86 108 100 95 wens ] 
83 107 113 100 111 oe A 
84 ; irae oe ark 74 93 100 86 
78 92 100 86 
Production and National Income (1948 = 100) 
90 PRODUCTION: Sugar............ 112 116 100 106 
91 IA ba cu. 150 139 100 166 
(Millions of Pesos) 
92 NATIONAL INCOME....... ’ 1,247 1,649 1,678 1,558 
I a a eee — 
* 1937-1940 December averages. > Monthly totals and 12-months averages (6-months average for 1937 and 11-months 193! 
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May 


June 


1.000 1.000 
1.020 1.020 
564 560 
321 318 
213 211 
30 30 



























1 








61 
609 


,234 


318 


261 


58 


80 
53 


129 
123 


120 


661 
564 





60 
620 


1,239 
317 
259 

57 


54 
54 
86 
101 
115 


678 






July 


1.000 
1.020 


547 
304 
213 
30 

60 
618 
1,225 
321 
265 
56 


656 
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1952 
Aug 


1.000 
1.020 


558 


294- 


234 
30 


53 
613 


1 ,224 
341 
283 

59 


663 


Sept 


525 
280 
214 

30 


1.000 1.000 1.000 1.000 1.000 1.000 1.000 

1.020 1.020 1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Month) 

492 469 448 424 429 470 

280 254 214 214 214 196 

176 180 198 175 179 238 

36 36 36 36 36 36 


52 
605 
1,182 


78 
84 


115 


665 


Oct Nov Dec Jan Feb Mar 


(Pesos per U. S. Dollar: End of Month) 











54 52 53 50 48 38 
603 608 617 617 a 
1,149 1,129 1,118 Re kane 73 
286 284 301 276 278 331 
226 225 241 214 217 269 
60 59 60 62 62 62 


(Millions of Pesos) 
43 43 


34 39 48 71 
46 45 59 44 43 46 
(1948 = 100) 

56 67 79 75 89 132 
57 50 58 66 75 109 
109 120 124 peer, cw oe 
(Millions of Pesos: End of Month) 

634 629 623 599 596 634 

469 448 424 429 470 





Apr 


1.000 
1.020 


491 


357 
292 


74 
43 


143 


658 
491 


May 


1.000 
1.020 


508 
196 
276 

36 


36 


372 
306 
66 


60 
99 


669 
508 


June 


1.000 
1.020 


381 
315 
66 


106 


670 
505 


July 


1.000 
1.020 


506 
196 


274 


36 


48 


381 
310 
72 


124 


664 
506 


Aug’ Sept 







1.000 1.000 1 
1.020 1.020 2 
517 10 
196 11 
285 . 12 
36 13 


14 

15 

ihe 16 
400 17 
32 18 
72 19 








































1952 Apr 
1.000 1.000 
1.020 1.020 

448 548 

214 321 

198 197 
36 30 
53 62 

617 601 
1,118 1,211 

301 307 

241 250 

60 
77 83 
618 54 
91 136 
85 130 
119 120 
623 644 
460 5 
65 31 
52 15 
800 759 
53 62 
506 462 
37 41 
469 421 
487 994 
226 228 
198 194 
28 34 
1,528 1,500 

853 827 
1,002 979 

385 978 

617 601 

526 521 

468 4 

ee 
109 92 
107 
= 
81 923 
a 
115 . 
99 115 
96 98 
94 , 
99 

a 

hs 


— 


‘1935/1939, 


32 
16 


774 


61 
465 
40 
426 
397 
239 
205 
34 


,027 


847 
998 
389 
609 
529 
458 

72 

94 


867 
54 


114 


97 


41 
17 


773 
60 
447 
27 
420 
391 
259 
227 
31 


1,544 
858 
1,002 
382 
620 
543 
476 
67 


96 


822 
51 


118 


93 


31 
21 


777 


60 
446 
26 
420 
389 
264 
231 
33 


1,523 
841 
996 
378 
618 
527 
463 

64 


98 


842 
44 


122 


98 


41 
16 


810 
53 
479 
60 
418 
387 
272 
242 
30 


1,545 
874 
990 
377 
613 
555 
497 

58 


97 


804 
48 


120 


98 


2 July /December. 


49 
36 


826 


52 
499 
50 
449 
417 
262 
231 
31 


1,540 
880 
985 
380 
605 
555 
499 

57 
104 













808 
25 


122 


93 









49 6C 65 66 60 60 
43 49 52 50 47 45 
(Millions of Pesos: End of Month) 

805 802 800 780 769 781 
54 52 53 50 48 38 
498 508 506 501 508 508 
47 47 37 36 41 42 
451 462 469 465 467 466 
419 429 437 434 435 435 
243 228 226 214 201 221 
215 201 198 190 179 200 
28 27 28 24 22 21 
(Millions of Pesos: End of Month) 

1,513 1,504 1,528 1,492 . 
854 841 853 822 838 861 

985 984 1,002 991 oe ss 
382 376 385 374 385 397 
603 608 617 617 ae 
528 520 526 501 502 514 
471 465 468 447 453 465 
57 55 58 54 52 49 
106 106 109 110 110 114 
130 107 113 





659 795 729 
746 637 767 699 700 931 
29 23 28 30 29 


22 33 28 





(1948 = 100) 
112 112 
91 84 


123 120 114 117 


96 


106 
92 


96 93 


72 
48 


799 


37 
508 


467 
436 
239 
218 

20 


878 
“399 
525 
478 


47 
118 


891 


117 


75 
44 


811 


48 
483 


- 441 
408 


264 
244 
20 


873 
383 


119 


68 
48 


802 
48 
480 


427 
393 
260 
240 

20 


381 


120 
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Denmark INTERNATIONAL FINANCIAL STAtisticy 


1939 1940 | ' 1945 1946 1947 1948 1949 1950 


1951 1952 
Exchange Rates (Kroner per U.S. Dollar: End of Year) 


, Guage Rese 836. 5.18 4.81! 4.81 4.81 4.81 6.92" | 8-98, | g.92 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 NATIONAL BANK : ; 6 58. 83.8 86.8 76.1 83.9 86.6 97.2 
11 Gold : 3. 62. 37.6 37.6 82.0 $2.0 31.5 31.6 
12 Foreign Exchange ; j 6. 46.2 49.3 44.1 52.0 55.1 65.7 
3 
- 
9 


18 OTHER Banks: Foreign Exchange ¥ 26. 10. 32 S72 25.2 27.0 18.0 21.0 
1h . ‘ 69. 116 124.0 101.4 110.9 104.6 118.2 


15 DoLLAR EXCHANGD IN U.S. BANKs .... ex 17. 25 66.5 52.8 44.7 38.0 45.5 
16 Government and Banks 3 se 7 Ae ve one es as 365.4 
17 Business and Individuals. . ee ee " ues + mea nai ed 10.0 


18 CREDIT TO OR FROM (—) EPU... : a _ 34.2 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kroner) 
20 E ; 5 1,636 904 1,618 2,813 2,731 4,692 
21 SURORS RRB ss ccs ces te 7 1,626 7 696 2,848 8,090 9,424 5,890 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights) 139 39 74 X 92 100 173 
23 Imports (1949 Weights) 118 26 105 xX 96 100 163 


(Millions of U. S. Dollars) 

24 Net SURPLUS WITH EPU AREA... ye 39. —76.6 

Assets of the National Bank (Millions of Kroner: End of Year) 
TOTAL ASSETS..... ee 8,125 7,180 6,084 5,665 5,649 5,118 
$1 Forman Aseere............- 190 805 $19 283 820 450 523 
Domestic LOANS & INVESTMENTS 449 7,774 6,765 6,765 6,246 4,980 4,473 
Government 195 7,611 6,627 6,609 6,092 4,886 4,282 
Non-Government. . 264 162 138 146 164 144 191 

Assets of Other Banks (Millions of Kroner: End of Year) 
40 TOoTAL ASSETS 5,460 : 10,746 11,059 10,999 11,115 11,434 12,006 
41 FOREIGN ASSETS ....... 87 166 179 121 130 124 145 
42 Domestic LOANS & INVESTMENTS 4,870 . X 6,996 7,595 8,710 9,387 9,674 10,359 
i 217 X3,177 2,822 1,709 1,084 1,118 831 

Currency and Deposits (Millions of Kroner: End of Year) 


50 MONEY SUPPLY. . .. 2,453 3 X 8,236 7,922 7,188 6,739 6,445 6,452 
Currency ach 402 f 1,491 1,557 1,662 1,646 1,649 1,631 

Deposit Money............ 2,050 X 6,745 6,365 56,627 6,193 4,896 4,821 

Other Banks ee 1,979 X 6,277 6,013 6,255 4,830 4,625 4,434 

Postal Checking System. 71 6 468 352 $71 363 371 387 

55 ‘Time DEPOSITS ee cae S4aci 6 X 3,151 3,568 4,184 4,666 6,203 6,619 
56 GOVERNMENT DEPOSITS........ 2,737 2,653 £1,741 1,858 1,853 1,285 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIEID..... ; ; : i 3.76 8.66 8.66 4.07 4.44 4.53 
SHARE PRICES (1948 =100: Average of Months) 

71 Industrial 98 99 100 100 92 

72 Shipping 96 102 107 100 87 

Prices and Wages (1948 =100) 

80 WHOLESALE PRICES* 83 91 100 


Home-Type Goods......... 87 93 100 106 
ee OS Sere 64 81 100 99 
Import-Type Goods 78 89 100 99 
UNIT VALUE OF TRADE 
84 — (Current Weights). . 80 92 100 
u 


85a tter... 67 81 100 98 
85b Bacon....... 63 au 100 


86 Imports (Current Weights) . . 79 93 100 95 
87 FREIGHT RATES » vets non sages ae roe ae ee Ses 
88 Cost OF LIVING 1 9 95 97 100 10) 
89 WacEs (Hourly Earnings) 2 88 93 100 


simatic aan 


* Home-consumed goods. > 1949 = 100. 
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STATISTIcy 
a 


LL, 


1952 May 


Apr June 


6.92 6.92 


94.9 
31.4 


96.3 
31.4 
63.5 64.9 


17.2 17.0 
112.1 118.3 


37.0 34.2 
28.1 23.3 
9.0 11.0 


-10.4 —15.4 —20.9 


459 
506 


445 
515 


420 
572 


—» 171¢— 
———— 1974-—— 


-5.0 -5.5 —8.0 
5,091 

478 
4,529 


5,087 
508 
4,501 


5,126 
518 
4,528 


12 388 
118 
10,785 
924 


12,411 
119 
10,794 
894 


117 
10,900 
860 


6,620 
1,619 
5,001 
4,584 

417 
5,847 
1,840 


6,651 
1 ,626 
5,025 
4,629 

396 
5,896 
1,791 


6,615 
1,596 
5,019 
4,589 

430 
5,909 
1,870 


5.24 5.28 5.32 
94 
108 


94 
108 


94 
108 


146 
137 
108 
158 


143 
137 
108 
152 


142 
139 
108 
146 


——> 118<——_ 
101 = 90ti«é2ddS 
116 118 ~=:119 
——> 135<—— 
147141186 
122 


— > 130<—_ 
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1952 


July Aug’ Sept 


6.92 6.92 6.92 


110.0 105. 
31.4 31. 
79.7 73. 


1 118. 

3 

8 
17.0 15.0 

1 

8 

4 

4 


31. 

87. 

15. 
134. 


51. 
38. 
12. 


—22. 


127.0 120. 


37.5 
26.6 32. 
16.9 ii. 


—28.9 —19.7 


43. 


481 
519 


457 
457 


540 
540 


——> 190<——_ 
——> 188<—— 


9.2 -—3.0 8.2 
4,874 
619 


4,174 


4,860 
579 
4,216 


4,954 
672 
4,206 


117 
10 ,870 
874 


108 
10 ,942 
1,003 


103 
10,893 
912 


6,522 
1,597 
4,925 
4,542 

383 
5,946 
1,505 


6,599 
1,574 
5,025 
4,624 

401 
5,976 
1,500 


6,683 
1,608 
5,074 
4,668 

406 
6,005 
1,497 


5.32 5.32 5.32 
94 


108 


94 94 
109 110 


141 
138 
109 
145 


141 
138 
109 
143 


139 
137 
109 
140 


112<—_ 
91 90 
122 125 
127 << 
118 120 


> 
91 
127 


——> 
123 
124 wna 

——> 131<——_ 


Oct 


Nov 


Dec Jan Feb Mar 


(Kroner per U.S. Dollar: End of Month) 


6.92 


6.92 


6.92 6.92 6.92 6.92 


(Millions of U. S. Dollars: End of Month) 


113.4 
31.3 
82.1 
9 
131.1 
59.6 
48.1 
11.4 


—14.5 —21.7 —2 


467 
554 


122.5 
31.3 
91.2 
17.8 
140.3 
69.9 
59.1 
10.8 


477 
567 


142.1 
31.3 
110.7 


18.2 
160.3 


144.2 137.8 143.5 
31.3 31.3 31.3 
112.9 106.5 112.2 


21.1 19.4 18.5 
165.3 157.2 162.0 


63.7 60.7 62.3 
1.3 55.4 52.9 
9.1 8.3 7.8 : 
9.3 —32.3 —34.0 —35. 


6 


(Millions of Kroner) 
589 514 
585 596 


(1948 = 100) 


456 
576 


583 
599 


—-> 19<—— —-———> 204 <——_— 


—> 160<—— ~ 


—7.2 


4,899 
636 
4,189 


12,493 12,433 12,514 12,629 12,662 


122 
11,088 
857 


6,759 
1,719 
5,040 
4,644 

396 
6 ,030 
1,493 


5.36 


(1948 =100: Average of High and Low During Month) 
94 94 95 97 99 98 


110 


140 
137 
109 
141 


(Millions of U. S. Dollars) 
‘ —3.0 —5.3 -—2.0 


> 169 <—_—— 


—2.3 


(Millions of Kroner: End of Month) 


4,983 
699 
4,202 


5 ,082° 
834 
4,175 


4,914 5,019 4,904 
849 805 844 
3,985 4,147 4,005 


(Millions of Kroner: End of Month) 


12 ,894 
123 


11,122 11,018 


981 


12 ,852 
126 


12,547 12,849 12,888 
145 134 128 
11,118 11,179 11,346 


1,025 752 990 868 


(Millions of Kroner: End of Month) 


6,937 
1,740 
5,197 
4,776 

421 
6,056 
1,528 


6,978 
1,889 
5,090 
4,646 

444 
5,978 
1,497 


6,680 
1,790 
4,890 
4,497 

393 
6,107 
1,522 


6,887 
1,776 
5,111 
4,682 

429 
6,167 
1,481 


6,894 
1,810 
5,084 
4,672 

412 
6,205 
1,443 


(Per Cent: End of Month) 


5.28 


108 


139 
137 
110 
140 


5.22 5.20 5.17 5.19 


5 
106 110 
(1948 = 100) 
139 138 
137 136 


109 107 
140 138 


110 107 


137 
136 
106 
138 


137 
136 
104 
137 


— 
102-115 
113112 
123 <_—_ 
122 128 


—, 
99 
112 


—-> 
119 
124 Se ahe 

—> 134<—— 


———-> 131 <—_— 
109 105 ~=:104 
112 112 ~~ = 112 


——> 121 << 
122 121 124 
124 


Denmark 


1953 


Apr May July 


6.92 6.92 


144. 
31. 
113. 
18. 
163. 
70. 
61. 
8 


—37. 


146.7 
31.3 
115.4 


21.9 
168.6 


wn Dom NN AWS 


451 
541 


464 
507 


523 


———> 196 <___ 
———> 153 <——_— 


9 -3.7 -—1.9 
4,902 4,869 

853 827 
3,973 3,978 


4,852 
830 
3,946 


866 
3,908 


12,987 13,106 13,270 
128 153 140 
11,446 11,444 11,575 
839 902 926 


13,180 
152 
11,588 
774 


453 
1,772 
5,340 
4,900 

440 
6,277 
1,417 


7,039 
1,778 
5,260 
4,821 

439 
6,330 
1,474 


6 ,882 
1,761 
5,121 
4,714 

407 
6,359 
1,528 
5.11 5.07 


95 
105 


97 
105 


136 
135 
104 
136 


135 
135 
104 
134 


—_—_—> 108 +— 
97 97 
112-112 


———> 119 < 
125 119 
123 


1 


1 


| 
a 
or 


Aug 


6.92 


51.3 
31. 
120. 


20. 
ek 
78. 


ior) 
oo 


© 
S wow oun hy 


he 
> 
or 


—4.5 


4 


3 


13 


11 


-_ mor 
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, 868 
898 
, 896 


,319 


,638 


_ 
.—— 
) 


) 
—_ 
bo 


on 
= 
~] 


ons 


~ 
ow 


Sept 


6.92 


164. 
31. 
133. 


2 


2 
0 


(Continued on following pages) 


‘Beginning August 21.  * Beginning September 19. 


: ‘ Tax rate repealed effective October 17. 
Exchange closed April 9-June 5. 6 Revised. 


* Beginning November 19. 





Denmark 








1940 ‘! 1945 1946 1947 1948 1949 1950 1951 


Production, Employment, and Income 


90 


9la 
91b 


92 
93 
94 
95 
96 


97 


98 
99 


DENMARK 


INDUSTRIAL PRODUCTION........ 
Producers’ Goods........... 
Consumers’ Goods.......... 


AGRICULTURAL PRODUCTION (FAO) 
ANIMAL FOODSTUFFS............ 


FISHERIES PRODUCTION......... 
EMPLOYMENT (Manufacturing) 


UNEMPLOYMENT (ALL TYPES). 


Gross NATIONAL PRODUCT...... J ; 8.5 
NATIONAL INCOME........ } ; ‘ 7.4 


. 3.75 million 
. 4.33 million 


Population . on F ; 


EXCHANGE RartEs: Official buying and selling rates are 6.895 and 6.920 


BALANCE OF PAYMENTS OF DENMARK (In Millions of Kroner): 


kroner per U. S. dollar. Since August 6, 1952, however, exporters 
of most commodities whose foreign exchange proceeds are U. S. or 
Canadian dollars receive, when the currency has been surrendered 
at the official rate, a right to import otherwise restricted goods from 
the EPU currency area in amounts equivalent to 10 per cent of the 
export proceeds surrendered. These rights are transferable, but 
dealings are rather irregular and no official quotation exists. After 
some initial trading at a premium of 130 per cent or more the pre- 
mium was reduced by late November 1952 to about 100 per cent 
and by mid-December 1952 to about 80 per cent. In 1953 the 
premium rose to about 120-130 per cent by March but subse- 
quently declined to about 80 per cent. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


1948 1949 1950 1951 





GoOopDs AND SERVICES 
Exports, f.o.b....... 
Imports, f.o.b..... 


Trade balance.... 


Transportation....... ; 
Investment income........ 
Foreign refugees......... 
Foreign travel........... 
Other services 


2,782 
—8,117 


3,644 4,745 5,995 


Total.... 


PRIVATE FINANCING 
Reimbursement of war shipping 


Other private capital movements 


Dee... sas ; 
NET ERRORS AND OMISSIONS 





CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations: 
Relief?..... tes ; 
ECA grant’...... : 99 
Drawing rights (net) . 27 
“Washington 
grant. 


Agreement” 


Total... y 76 
Long-term capital: 
Amortization. —34 
Gold subscr.: IMF, IBRD _— —2s 
ECA loan..... ; 83 66 
Other loans (net). . 188 


Total... . 237 74 


Short-term capital: 
IMF resources. . 33 — —_ 
EPU debit or credit (—) bal. -- — 82 
Claims on ECA.... —54 50 — 
Other payments and clearing 
agreements balances. —159 —247 — 180 207 
Other short-term capital. . 27 40 —27 


Total.... — 153 — 157 313 — 125 
Monetary gold (increase —) - 2 —_ - 





—177 


—115 





— 322 


' Including private donations. : Primarily gift to foreign refugees. * Minus 
rise in ECA 5% deposit account. ‘Adjustment of gold subscription to IMF. 
* Including some private capital movement. 


100 
ANIMALS AND PRODUCTS........ 147 


23.9 


(1948 = 100) 
57 78 90 100 106 119 120 
54 73 89 100 108 120 128 
61 83 90 100 107 119 116 


ee 109 100 106 129 140 
107 109 86 100 115 113 112 
111 112 111 100 130 155 161 


65 89 94 100 113 111 123 
100 105 114 116 


(Per Cent of Union Membership 


) 
13.4 8.9 8.9 8.7 9.6 8.7 9.7 
(Billions of Kroner) 
15.5 17.0 
13.3 14.6 


22.0 


18.9 


24.1 
20.6 


18.4 19. 
15.8 16. 


14.0 
12.0 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Danish account, as re. 
ported by all U. S. banks. Credit to or from (—) EPU: Cumula. 
tive total of credit received from EPU. Cf. table ‘“‘European Pay- 
ments Union’”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. 


Volume of Trade: Total special trade. X Indexes for 1947 and 1948 
at 1947 prices. X Prior to 1947 at 1935 prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
to an annual rate of 131.3 million dollars. Data cover overseas 
territories. 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 


loan to Government covering IBRD subscription. Domestic 
Loans and Investments: Government: Data include the ‘“Govern- 
ment Regulation Account’’; prior to 1945 includes the ‘‘Danish- 
German Clearing Accounts” and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs in 
Denmark were financed. In 1945 liability for these accounts was 
assumed by the Danish Government and they were transferred to 
the “Government Regulation Account.’”’ Non-Government: In- 
cludes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
less contra and similar accounts. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 
kroner),: 


1937 115 1941 . 368 1948... 648 
1938 126 1,199 1949. . . 568 
1939 135 ae 737 1950..... 599 
1940 242 ; os 808 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency, deposits with the National Bank and, for 
the savings banks balances with the Postal Checking System. 
Data also include private bank holdings of checks on each other a 
follows (in millions of kroner): December 1938, 48.9; December 
1946, 162.0; December 1950, 210.5; December 1951, 238.8. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Posta 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinsr} 
and special accounts of the Ministry of Finance with the Nations! 
Bank. Special accounts include ECA “counterpart” and other 
funds set up under foreign aid programs. 
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3: Deposits 
unt, as re- 
J: Cumula- 
pean Pay- 


Exports of 


7 and 1948 


pluses and 
ion (EPU) 
and 1949, 
greements, 
equivalent 
r overseas 


t total less 

Domestic 
» “Govern- 
» “TDanish- 
s” through 
ion costs in 
counts was 
nsferred to 
ment: In- 


banks and 
all savings 
7-1942 are 
ble figures 
millions of 
| Deposits, 
1eet totals 
vestments: 
millions of 


. 648 
. 563 
539 


not avail- 
k and, for 
x System. 
h other as 
December 


ess, indi- 
yney: De- 
foreigners 
he Postal 
uals, and 
Ordinary 
National 
ind other 


1952——___—__________—_-—___—_ 
May June July Aug’ Sept Dec 


(1948 = 100) 


120 119 84 115 121 112 
129 129 90 124 128 116 
115 114 81 111 117 109 


158 172 165 Q 5 145 143 
113 ‘iil rene eeee ee ae “223 113 "108 


Denmark 


——1953——__—$$$$$___—_________ 
Apr May June July Aug Sept 


123 122 84 120 .... 90 
129 131 90 128 
121 118 80 117 
92 
wie pina wate in ae 
192 176 cain ee 
110 3 118 ae 96 


(Per Cent of Union Membership) 
1 


8.9 7.8 : ‘ . = 11.0 24.6 


GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): 


1940 1941 1945 1946 1947 1948 


60 DericiT (—) OR SURPLUS. —877 —716 — 326 21 1,135 —29 
OS eer 1,100 1,127 1,762 $,011 9$,303 3,135 
Expenditure......... 994 1,097 2,161 2,990 2,168 3,164 
Occupation Exp. (—). — 983 — 746 14 —_ —_ 


FINANCING OF DEFICIT 
Net Borrowing 960 1,008 353 —1,049 — 430 
Use of Cash Balances —83 — 167 —78 1,028 257 
66 KRONER DEBT..... 1,865 2,917 11,256 9,989 ‘“ 8,306 
67 FOREIGN CURRENCY DEBT 634 590 740 960 é 1,324 


Occupation Expenditure: In addition some small occupation costs 
are included in the figures for Expenditure. Net Borrowing: In- 
cludes change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of —125 million in fiscal 1941 and Foreign Grants Received of 
50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 4.5 
and 4.5-6.5 per cent, respectively, since September 23, 1953. Since 
1936 changes in these rates have been as follows (in per cent): 


Discount RATES 


Date Established 


1936—Nov 19 4. 
1939—Feb 23 8 


Oct 1 
1940—May 22 
EN i os5459 14 9.8 0 ON s 9 440 6 UVM EN S.0S 
1946—Jan 1 
1950—July 4 
Nov 2 
1953—Sept 23... 


aOnReoneae 
NOMMNOAAANS 
aOR eeernnoe 
nomnonoaon 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 19835=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948¢ Butter, 6,120; 
Bacon, 4,280. . Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 
Index covers freight rates for coal, iron ore, phosphates, and pyrites 
fruits, timber, grains, and feeds, weighted by the average gross 
freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 


clusive of electricity and gas. Animal Feedstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Fisheries Production: In 
1948, 226 thousand metric tons. National Income: At factor cost. 
Gross National Product: At factor cost. 


National Bank Commercial Banks 


15.5 oa ‘ wt 4.1 4.3 5. vena Ee 


98 
99 


Gross National Expenditure: At market prices (in billions of Danish 
kroner): 


1947 1948 1949 1950 
Private consumption 12.85 13.80 15.96 
Gov't current expenditure 2.0% 2.09 : 2.43 
Gross public dom. investment 56 .69 82 -92 
Gross private dom. investment 3. 3.34 ‘ 5.07 
Total gross domestic investment 3.6: ; : 5.99 
Of which: 
Building and construction 1.67 8 2.50 
Equipment 1.6 1.76 2. 2.65 
Net change in commod- 
ity inventories ‘ .75 
Net change in live stock —.2 ; oe 09 
Less: Depreciationallowances 2 3.10 3. 3 
Equals: Net domestic investment 1.2: 89 . 2. 


Net foreign investment .83 


Total 18. 19. 20. 23.54 25. 27.10 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 


1947 1948 1949 1950 1951 1952 


Agriculture 2.75 ‘ .56 4.23 5.13 

Fisheries, forestry, and horti- 
culture 

Manufacturing 

Construction 

Trade, banking, insurance, etc. 

Transport, communication and 
public utilities. . 

Government 

Dwellings. . 

Other services 

Net income from abroad. 


Total. . 


| meme nono meen 





Dominican Republic 


1 


Exchange Rates 
1 OFFICIAL 


Gold and Foreign Assets 
CENTRAL BANK 
Gold 
Foreign Exchange 
OTHER BANKS: Foreign’ Exchange 
BUSINESS AND INDIVIDUALS 
Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
18 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 

20 

21 ee 
VOLUME OF EXPORTS 

22 

23 

24 

25 

Assets of the Central Bank 

$0 FOREIGN ASSETS 

$1 Domestic Loans & INVESTMENTS 

Government 


$2 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 
Domestic Loans & Tee 
Government 
Official Entities 
Business and Individuals... . 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposit Money * 


53 TIME Deposits: Other Banks.... 
54 Gov’t. Deposits: Other Banks. . 


55 Bank DEBITs » 
56 To Deposit Money. * 
57 To Government Deposits. Si 


Prices and Wages 


80 WHOLESALE PRICES (Ciudad Trujillo) *.... 


81 Export PRICEs: Sugar. 


UNIT VALUE OF EXPORTS 
82 Cacao. . ; 
8&3 


84 Cost oF LivinG (Ciudad Trujillo) 
85 WAGES (Daily Rates) 


es 
* Mainly with Other Banks. 
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> Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STAtisticg 


1940 1945 1946 1947 1948 


1949 


(Pesos per U. S. Dollar: End of Year) 
— a — 1.00! 1.00 


(Millions of U. S. Dollars: End of Year) 


_ 2.0 13.6 14.8 
2.0 2.0 4.0 
_ 11.6 10.8 


82.6 16.5 10.5 


14.6 
49.2 


I 
3 I 
20.2 3 


8. 
9. 
8. 


2 


(Millions of Pesos) 

43.6 66.7 83.2 82.8 
18.1 27.7 53.4 d 
(1948 =100) 

86 108 122 100 

73 98 117 100 

153 90 79 100 

67 205 108 100 
(Millions of Pesos: End of Year) 

_ — 18.67 14.84 


— _ — 6.61 
“e — — 07 


(Millions of Pesos: End of Year) 
$3.18 32.65 16.46 10.49 


6.78 10.22 23.54 30.26 
8.19 4.11 14.78 14.94 

42 -68 ase -76 
8.17 5.42 8.04 14.55 


.28 22 X 6.31 9.61 


(Millions of Pesos: End of Year) 


34.02 39.45 39.76 X 32.54 
12.83 15.71 17.76 X 13.90 
21.18 23.74 22.00 18.64 


11.16 8.95 14.28 14.81 
8.88 6.61 7.10% 8.56 
25.77 36.65 52.24 54.92 
19.88 28.27 37.87 38.90 
5.89 8.37 14.37 16.01 
(1948 =100) 

84 100 100 
84 99 100 


27 65 100 
71 91 100 


88 99 100 
53 94 100 


1.00 


* Home-consumed goods. 


1952 





co can - 


1 1 i i 
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1952 --— aires 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June = July Sept 


(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 ; ‘ ‘ 1.00 1.00 1.00 1.00 1.00 1.00 


(Millions of U. S. Dollars: End of Month) 

31.9 2. , $3. 31.4 31.8 932.3 31.0 29.3 28.7 
12.1 ' ‘ 2. 12. 12.1 12.1 12. 12.1 12.1 
19.8 : 21. 21. 19. 19.7 20.2 18. iT. 16.6 
5 1 .6 


9 
18.8 . ‘ . 2: 10. 11. 12.3 14.1 13 


44.: 44. 
29. 29.: 
14. 15. 


(Millions of Pesos) 

§.5 oe 1 7.4 6.8 

4.8 ‘ 4 5.4 Tn 

(1948 =100) 

> 1483<——— > 60<——— ——-» 

-»> 48<— - > 110<——— ———> 

> 128<—— > 338< ~—--> 

> 168<——— -> 209<—_—— —> 33<—— 


(Millions of Pesos: End of Month) 
33.87 33.66 31. 31.80 32.28 30.97 29.31 28.70 


6 
ox 


8.78 8.77 ; 9.00 9.53 9.12 11.76 11.06 
21 18 ‘ -o1 87 1.22 1.02 -80 


(Millions of Pesos: End of Month) 
.44 13 12. 10.54 11.11 12.45 14.12 13.64 
.80 55 . 47.52 46.28 47.57 44.66 45.86 
.30 15 ; 18.73 18.46 20.32 18.57 .93 
2.01 2.06 2. 3.3 Sunt 2.15 2.14 .20 
.48 25.34 26.63 26. 25.56 25.09 23.94 23.73 
.04 .29 .83 13.96 15.29 14.83 16.12 
(Millions of Pesos: End of Month) 
.44 .18 -53 62.91 65.26 63.19 62.75 61.25 
.94 45 27. 29.58 29.64 28.73 28.23 27. 
.50 32.73 ; 33.33 .62 34.46 34.52 33.5 
.90 saa «| ED 14.44 13.81 3.72 14.88 14.4! 
.09 .26 i 18.21 .02 21.67 20.93 21. 
.87 .03 .41 122.54 .44 .32 101.96 114. 
.74 18 .99 100.09 .99 .26 81.37 88. 
13 .85 5 22.46 .46 24.06 20.59 25. 
(1948 = 100) 
95 95 94 94 94 93 


S - 
a lk NO CO 


84 90 90 
217 218 
106 107 

121 119 


ST 


Beginning October. 2 September 30. * November. 





Ecuador 


INTERNATIONAL FINANCIAL STATISTics 


1937 1938 1939 1940 y 1945 1946 1947 1948 1949 


1950 1951 1952 


Exchange Rates 
SELLING RATES 


With wex... 


Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange... . 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 

20 GOLD PRODUCTION 

VALUE OF TRADE (In enn 
Exports... 

Seaberta, f. 0. b.. 

VALUE OF TRADE (In Dollars) 
Exports. e 
Imports, f.o.b. 

VOLUME OF EXPORTS 
TSOODD, «os 2056 


21 
22 


25a 
25b 
25c 
Assets of the Central Bank 
$0 FOREIGN ASSETS . ha 
DoMESTIC LOANS & INV ESTMENTS. 
Government. 
Official Entities... .. oe 
Business and Individuals... . 


85 Crepit to OTHER BANKS 


Assets of Other Banks 


DomEsTIC LOANS & INVESTMENTS 
Business and Individuals 


CASH..... 


40 
41 
Currency and Deposits 
50 MONEY SUPPLY..... 
Currency 
Deposit Money. . 


Central Bank. 
Other Banks.... 


55 Time Deposits: Other Banks 
56 GOVERNMENT DEPOsITs 

57 Central Bank....... 

58 Other Banks 


59 BANK DEBITS*... 
Prices 


WHOLESALE PRICES (Export Goods) 


80 
81 


1939 Weights...... 


Current Weights 


Rice 
ot Foop PRICES (Quito). . 


Production 
90 CRUDE PETROLEUM 


a tc ener enema iene. 


* Monthly totals and 12-month averages. 
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(Sucres per U.S. Dollar: End of Year) 

f 13.50 13.50 13.60 13.50 
15.00< 138.90 15.172 15.17 15.17 
{= — 20.178 20.17 
_ _ ee 18.01 
24.92% 24.68 


(Millions of U 
33.1 36.5 
Z1.4 20.2 
ARisn 16.3 
18.8; (17.2 
(Millions of U. S. Dollars) 
2.42 Ban 2.02 ‘ 
(Millions of Sucres) 
362 574 595 
$24 414 604 
(Millions of U. S. Dollars) 
26.8 42.5 44.0 
24.0 30.7 44.8 
(1948 =100) 
99 119 
55 39 53 100 
46 106 98 100 


(Millions of Sucres: End of Year) 
446 491 868 876 


180 235 227 179 
108 155 107 52 
32 57 50 41 
40 23 69 86 
33 30 12 63 


46.3 
49.7 


101 100 


(Millions of Sucres: End of Year) 
519 561 571 688 
218 263 190 190 

(Millions of Sucres: End of Year) 
632 698 602 651 
321 350 329 345 
310 348 272 306 

12 10 15 11 
299 338 257 295 
100 105 98 92 

63 59 66 63 

33 29 34 35 

30 30 32 29 

1,173 1,340 1,392 


(1948 =100) 
60 96 100 
100 100 


93 100 
111 100 
115 100 

89 100 


75 
47 
121 
105 
78 
(1948 =100) 
90 


92 100 


> Guayaquil. 


. S. Dollars: End of Year) 


13.50 
15.17 
20.17 


18.42 
25.09 


\ 15.16! 


18.37 


37.4 
18.8 
18.6 
19.3 
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a —_———. -_ 1952 —<_ Oo 1953- — 
1952 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Sueres per U. S. Dollar: End of Month) 
15.15 15.15 15.15 15.15 15.15 15.15 


17.50 17.50 17.45 17.45 17.40 17.40 


(Millions of U. S. Dollars: End of Month) 
43.1 43.6 43.5 43.8 44.8 44.3 
223.6 22.6 22.6 22.6 22.6 22.6 
20.6 21.1 20.9 ah.0 See Bt 

coca een ee 
(Millions of U. S. Dollars) 
.07 .07 .08 .07 


(Millions of Sucres) 
101 98 99 68 
85 79 85 90 


(Millions of U. S. Dollars) 
6.7 6.5 6.6 4.6 
5.7 5.2 &.7 6.0 
(1948 = 100) 

121 214 237 111 
170 123 119 61 

3 _ — — .... 

(Millions of Sucres: End of Month) 

654 652 657 672 664 


282 276 273 275 316 
65 63 73 82 100 
49 51 60 59 69 

168 161 140 134 147 


91 94 105 110 123 


(Millions of Sucres: End of Month) 
1,076 1,092 1,110 1,129 1,134 
238 247 247 267 295 281 271 279 
(Millions of Sucres: End of Month) 
917 942 958 1,025 1,038 1,018 1,027 1,042 
456 468 481 515 13 2 518 513 493 488 498 
460 474 477 507 524 525 539 544 


48 43 44 49 45 52 72 82 
413 432 433 459 479 473 467 462 


134 137 138 150 150 152 156 154 


111 103 111 123 127 142 145 164 
71 67 73 81 84 95 96 111 
40 36 38 42 43 47 49 53 


1,772 1,749 1,953 


(1948 = 100) 


116 114 92 87 90 90 
397 396 388 389 391 381 
128 121 123 130 133 140 
118 118 109 106 106 105 


(1948 = 100) 
111 108 —> 115<——— 117 


(rrr 


‘Beginning December 1. ? Beginning May 5. ? Established in June. ‘ September 30. 





Egypt 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 NATIONAL BANK 
Gold 
Foreign Exchange 
Foreign Investments 


OTHER BANKS: Foreign Exchange. 


Business and Individuals. . 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 
21 Imports, c. i. f. 


VOLUME OF TRADE 
Exports*.... — 
Cotton: Total 
Ashmouni 
Karnak 


Imports * 
Assets of the National Bank 
$0 FOREIGN ASSETS. 
$1 Domestic LOANS & INVESTMENTS. 
$2 Government... . - o 
33 Business and Individuals... ./ 
$4 CREDITS TO OTHER BANKS a 
Assets of Other Banks 
40 FOREIGN ASSETS (Net).. 
41 Domestic LoANs & INVESTMENTS 
42 Loans. 
43 Investments. . 
44 CASH... 


Currency and Deposits 

50 MONEY SUPPLY... 

51 Currency... 

52 Deposit Money 

52a National Bank..... 
52b Other Banks... 


53 TIME DEPOSITS 
53b National Bank 
58a Other Banks..... 


54 GOVERNMENT DEPOSITS 
54a National Bank. 
546 Other Banks 


55 BANK DEBITS» : 
56 BANK CLEARINGS?........ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD.. 
71 TREASURY BILL RATE®°. 


72 SHARE PRICEs (Industrial) 


Prices 
80 WHOLESALE PRICES °. 
Export Goods 
Cotton: Ashmouni 
Kernak....... 
UNIT VALUE OF TRADE 


Imports®*... 
86 Cost OF LIVING (Cairo) 
Production 


90 AGRICULTURAL PRODUCTION (FAO) 
91 
92 


a 


* Moving cross weights. 


Page 80 4 End of year through 1946. 


4.762 


174 
55 
40 
80 


b Monthly totals and 12-month averages. 


(U. S. Dollars per Pound: End of Year) 
4.128 4.128 4.128 4.127% 4.127 


(Millions of U. S. Dollars: End of Year) 

162 290 1,460 1,428 1,410 1,408 
55 53 53 54 54 54 
42 161 1,116 1,060 1,022 1,014 
65 86 292 $14 834 339 
84 55 

1,494 1,463 

21 26 28 


4.128! 


(Millions of Pounds) 
j 69.0 89.5 
80.0 99.6 


(1948 =100) 

77 94 

74 97 

91 97 

72 121 100 

55 62 100 

(Millions of Pounds: End of Year) 
346.7 338.8 334.4 333.9 

11.8 19.7 22. 
5.9 15.4 15.4 


5.9 4.3 < 


(Millions of Pounds: End of Year 
acs 20.3 
64.0 X 78.4 
62.7 
: 15.7 
37.4 41.1% 44.0 
(Millions of Pounds: End of Year) 
355.9 334.6 X 317.9 350.0 


149.8 146.3 4141.1 154.8 
206.1 188.3 4176.8 195. 


66.1 78. 
110.7 116. 


19.1 23. 


143.1 
160.3 


100 
100 
100 


68.8 


11.9 x 
ak i D. 
hash ” ay. 
80.5 ‘ 52. 
Seite ; 44. 

8. 


62.0 


mre DO WOOK ~yar 


So. 


29.4 32.1 $2.2 39. 

(Per Cent: Average of Months) 

2.765 2.74 2.72 2.80 

50° .40 .40 50 

(1948 =100: Average of Months) 4 

119 100 100 100 
(1948 = 100) 

97 92 

55 64 

57 58 


100 


100 
100 


100 
aise 80 100 
87 96 100 
102 99 100 
(1948 =100) 
99 100 
68 72 100 
72 98 100 


58 65 


¢ All goods. 


2.862! 


934 
54 
694 
236 
32 
1,016 
62 


. 


OH YON MNS HO PwWo 


eo 
© 


2.862 


979 
98 
636 
245 
24 
1,002 
76 

72 

a 


1951 


2.862 


957 
174 
356 
427 

20 
977 
110 
107 


¢ Beginning July 1951 average of all bills issued. 


1952 


2.862 


752 
174 
209 
369 

26 
779 


i) a 

to 

—- CAD AWS 
Om ttm WK oH 


or 
oS 
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—_ 1953 ---  ___—_———— 
1952 Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(U.S. Dollars per Pound: End of Month) 
2.862 9.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 1 


(Millions of U. S. Dollars: End of Month) 





752 368 4850 4«= 852—i‘éST:Ssé“‘i‘é‘dMO7830:SCO756 S750 752 750 744 +1743 #+754 «+1150 755 736 730 .... 10 
174 174 174 174 174 174 174 174 174 174 174 174 174 «2©1174 174 174 174 174) 174 11 
209 968 249 251 238 «+211 184 165 207 ~ # 209 206 200 200 210 «£207 +#«3212 «+192 ~=8187 .. 12 
369 427 427 427 426 425- 425 417 369 369 369 369 369 £369 «9369 «3369 #3369 «6869)lC«ié‘“(‘’SOGgL 

26 36 39 25 20 24 22 25 25 26 25 24 24 24 24 1h 

779 905 889 878 857 835 805 781 776 779 a a ee ee 15 

60 123 118 ##=<§$41d18 #117 ~=# 104 92 72 62 60 58 55 53 54 54 55 45 eS... 2 
56 119 114 118 £112 ~&# 100 88 68 58 56 54 51 50 50 51 52 40 Se 
4 4 4 5 5 5 4 4 4 4 4 4 3 4 3 3 5 3 ne 
(Millions of Pounds) 
145.1 71.6 8.9 4.9 10.7 29.1 2.7 11.4 10.8 13.5 11.0 9.4 18.38 12.9 13.7 14.1 10.0 20 
211.7 16.8 23.0 14.0 19.5 12.0 14.2 19.1 17.6 23.1 9:6 18.0 16:3 18.8 144 18.7 12.8 21 
(1948 =100) 
73 el aa ee a hs Pe ee ete iene CU her ee ee ee a en ee 
78 28 54 34 85 261 13 68 96 108 97 82 114 PD oboe goer cehiy epee 
94 40 188 30 86 426 6 60 79 ~©=6.:116 111 ee) ek ea |e 
70 24 16 34 55 104 18 89 123 111 104 95 115 MD hace aes, bee “ok 4 
(Millions of Pounds: End of Month) 

262.1 302.5 296.0 296.8 291.6 282.3 272.8 263.4 261.3 262.1 261.1 259.0 258.7 262.5 261.2 263.1 256.5 254.2 30 
77.1 40.5 40.2 41.7 53.8 55.1 78.7 67.6 69.5 77.1 86.5 103.1 95.8 90.6 90.0 89.8 82.3 90.7 $1 
57.6 97.8 27.8 27.6 36.9 40.4 47.6 47.6 50.3 57.6 70.9 92.1 86.2 81.1 80.6 80.8 70.3 75.0 ... $2 
19.5 12.7 12.4 14.1 16.4 14.7 16.1 20.0 19.2 19.5 15.6 11.0 9.6 5 9.4 9.0 12.0 15.7 17.5 88 
4.2 13.6 14.9 5.9 4 _ —- £8 85 42 2.7 1.8 5 5 5 6 2 — — 9% 

(Millions of Pounds: End of Month) 

9.1 2.6 18.5 8.8 69 85 7.7 8.7 88 9.1 se 684 62 88 88 40 
118.3 114.8 107.7 101.4 99.2 92.6 94.7 107.3 108.7 118.3 112.0 97.5 83.1 93.9 92.4 41 
101.8 103.8 96.6 89.9 82.7 75.7 177.7 90.5 92.0 101.8 95.2 80.9 74.7 69.1 67.3 42 

16.5 11.0 11.1 11.5 16.5 16.9 17.0 16.8 16.7 16.5 16.8 16.6 18.4 24.8 25.1 43 
35.8 35.2 39.7 47.6 51.1 59.5 55.8 48.6 48.0 35.8 40.9 59.3 63.5 60.7 60.3 bh 

(Millions of Pounds: End of Month) 

367.1 349.6 343.6 344.2 387.8 344.7 344.3 354.7 357.9 367.1 368.4 364.9 360.3 357.8 352.2 “.... .... aia an 

206.8 195.3 188.3 184.6 179.2 181.2 188.7 198.7 202.2 206.8 206.8 203.9 199.1 195.5 190.6 186.2 182.2 181.8 184.1 51 
160.3 154.3 155.3 159.6 158.6 163.5 155.6 156.0 155.7 160.3 161.7 161.0 161.2 162.3 161.6 ....  .... 0 .... _ 6&2 
51.8 54.3 56.9 56.0 52.38 53.0 50.7 53.3 52.1 51.8 53.3 51.6 53.7 55.8 56.7 . 52a 
108. 100.0 98.4 103.6 106.3 110.5 104.7 102.7 103.6 108.5 108.4 109.4 107.5 106.5 104.9 _ 52b 
30.5 32.9 32.5 31.3 31.9 82.9 30.8 29.9 30.5 30.5 32.3 32.7 34.5 35.4 36.3 . 58 
oo 12 6.7 46 4.1 $49 44 3.1 3.2 3.2 3.2 3.1 4.1 4.1 4.4 .. 58a 
27.3 25.7 25.8 26.7 27.8 28.0 26.4 26.8 27.38 27.3 29.1 29.6 30.4 31.3 31.9 . 58d 
16.6 35.9 25.5 16.7 25.2 7.8 89 85 8.2 16.6 *o.7 90.6 3 2.9 %@.8 .... sss uss, 5a 

7.9 27.2 16.9 8.1 16.8 _ a — —_— 2 13.3 12.7 13.4 12.9 15.1 11.6 10.2 12.0 10.8 5ha 

8.7 87 8.6 8.6 8.4 7.8 8.9 85 8.2 8.7 oe ea Oe Ok; EH fice was wees «54D 
221.4 211.3 216.8 197.0 235.6 241.6 193.9 249.9 193.5 223.6 208.5 198.6 216.1 221.4 205.1 .... .... wine ene 

50.5 43.5 59.0 46.2 58.5 49.9 38.2 52.5 48.1 651.2 53.2 63.3 64.4 55.8 53.2 49.5. .... vam, saan 

(Per Cent: End of Month) 

3.98 4.12 4.16 4.21 4.08 4.00 3.84 3.97 3.87 3.74 3.66 3.69 3.51 3.40 3.44 3.45 .... .... 1... 70 
88 84 0.75 85 .84 .84 1.07 .90 1.22 .85 90 1.19 82 .85 1.09 B® ic» saad . cece 
7 (1948 =100: End of Month) 

9 17 16 14 73 72 72 68 68 67 65 65 62 61 59 WM cu. 86a San. -.acege Se 
(1948 =100) 

113 116 118 #118 +6112 «112 «©6110 106 104 8§=104 10 106 106 105 #4109 «86109... lk... — 

= 1022 104 106 108 #«©110 #8102 92 84 82 82 78 78 17 79 78 80 79 80 81 

12 ... 185 182 185 187 #102 84 79 76 75 75 76 75 17 76 17 76 75 82 

138 ee ee EN AUD ain sof: oan “aipen, occu <encg. -iiahe Jade - aadel- ase eee 

so 121 78 76 80 68 70 84  ~ cs 79 62 68 68 al, cote See clea | elle 

131 rr Me ee rR eR cas ase, A he ok te | lek eee ls 

118 116 «#115 «6114 0«=6 114s 118—Ssd118'iGsi(<siéiGS——=‘éi'DS —— Oe eee 

111 

40 MGM ee. Se, ee oe ee “oe ee coe, eee ie ia | a 

OT 


EE = 


‘Beginning September. ? Beginning July 14. * Beginning September 19. ‘ Average of July/December. ‘End of December. 
June/August. 7 1934/38. Page 81 





El Salvador INTERNATIONAL FINANCIAL STAtistics 


1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Colones Per U.S. Dollar: End of Year) 
1 COMMERCIAL BANK SELLING RATE 2.5100 2.5019 2.5096 2.5100 2.5075 2.5025 2.5013 2.5025 2.5038 2.5025 2.5075 2.5025 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

CENTRAL RESERVE BANK : 7.91 7.85 7.27 28.16 28.56 29.26 29.71 37.07 40.93 42.56 43.54 
Gold : 6.63 6.63 6.64 18.20 12.46 14.73 14.61 17.28 238.03 25.71 29.39 
Foreign Exchange . 1.28 1.22 -62 14.95 16.10 14.62 16.20 19.79 17.90 16.85 14.15 

é 1.15 1.55 1.89 3.16 3.20 2.10 1.40 3.65 2.04 1.84 2.61 

Foreign Exchange of .63 -92 1.27 3.16 2.39 1.29 1.40 3.65 2.04 1.84 2.61 
Foreign Investments 6 52 .63 -62 —_ .80 .80 .01 - — —_ ae 
9.06 9.40 9.16 31.82 31.76 31.86 31.12 40.72 42.97 44.40 46.15 

DOLLAR EXCHANGE IN U.S. BANKS... ee paw 2.54 9.32 6.95 7.98! 7.56 X¥ 27.844 16.16 27.79 25.56 
Government and Banks ie eee aN Sas re as it eine eres 8.69 18.49 14.99 
Business and Individuals... . aa kar ve eat ahs ee Deca hoa jae 7.46 9.30 10.57 


Trade and the Balance of Payments (Millions of Colones) 
20 GOLD PRODUCTION ° ; . 8: 1.00 1.91 .94 1.82 2.37 . 2.37 


VALUE OF TRADB 
62.56 63.5 99.2 112.4 185.2 ‘ 209.0 
; $3.8 52.2 91.9 103.7 103.5 . 167.5 
VOLUME OF TRADE (1948 =100) 
ae Eoewree Weights) . . 5 81 71 94 100 112 ee pace 
Coff 102 79 115 100 130 109 
Imports (1935/39 Weights). . 5 44 64 94 100 106 ieee 
Assets of the Central Reserve Bank (Millions of Colones: End of Year) 
$0 TOTAL ASSETS 28 .3% 27. 28 .% 29. 79.56 80.05 87.87 86.25 102.32 ‘ 135.54 
$1 FOREIGN ASSETS ; . 6% ; 70.39 71.89 78.14 74.28 92.68 
$2 Domestic LOANS & INVESTMENTS. ; ‘ ‘ ; 4.50 2.76 3.47 2.16 1.94 ‘ 2. 


83 Government ; ‘ ‘ ; 2.99 2.16 2.21 1.95 1.88 ; 2; 
$4 Business and Individuals... . : ‘ Ai ‘ 1.60 61 1.26 21 .06 : 


$5 CREDITS TO OTHER BANKS J ‘ ‘ ‘ 2.95 4.49 9.85 8.76 6.49 


Assets of Other Banks (Millions of Colones: End of Year) 

40 TOTAL ASSETS j j j .85 71.47 71.381 79.82 76.28 84.89 
41 FOREIGN ASSETS ‘ : i 92 7.89 7.99 5.26 8.61 9.14 
42 Domestic LoANs & INVESTMENTS. li ; ‘ 37. = 46.08 56.44 654. = 55.32 


43 Government ; : i 81 1.14 .79 
44 Business and Individuals... . ; : ‘ 36. 90 45.27 55.30 53. 87 54.53 


45 ‘ : : : 20.12 11.04 9.98 9.77 12.92 


Currency and Deposits (Millions of Colones: End of Year) 

50 MONEY SUPPLY ; ; , ; 81.71 81. 85.38 88.61 104.30 
51 Currency (Net). : i ; ; 47.99 51. 55.44 59.62 66.78 
§1la i, aes Bae Notes( Gross).. ; E ; ; 46.02 49. 53.86 57.00 65.02 
51b Treasury Coin ia ; ‘ i ; 4.06 4. 4. 4.68 4.90 
52 Deposit; Money . ; ‘ : ; 0 628. 29. 28. 37.52 
52a Central Reserve ‘Bank. . ‘ ‘ . ‘ .82 4. 5. 5. 7.22 
52b Official Entities . ; [ - ‘ .06 ee 3. 8.5% 4.81 
52c Business & Indiv... i ‘ : ‘ 75 ae we 1. 2.40 
52d Other Banks: Bus. & Ind. ; : ; ‘ 2) 24. 24. 23. 30.30 
53 Time Deposits: Other Banks... . ; ; : ; .82 i A j 1.99 
54 Gov't Deposits: Central Res. Bk. 4 : : ‘ 060 aS ii. 8. 14.68 

FOREIGN CURRENCY DEPOSITS... 

55 Other Banks a 2. 2s 2; es |B: 10. il. 12.40 
56 BANK DEBITS* ; ° ° ° 05 43.% 54. 65. 74.95 
56a To Deposit Money ; ; ® ‘ ma 6 Ae > 41. 50.20 
56b Official Entities...... ‘ ‘ j .85 1.1% he 2.39 
56c Business and Individuals ; ‘ ‘ .389 26. 34. 56 40. 47.81 


56d To Government Deposits... . ’ ‘ ; : 81 15.438 18.21 23. 24.75 


Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods).. 62 73 89 101 
81 Export Goods: Coffee 54 71 92 117 

UNIT VALUE OF TRADE 

Exports (1935/39 Weights). . 55 74 91 

83 Exports (Current Weights). . 59 77 96 

Imports (1935/39 Weights). . 75 94 

Imports (Current Weights). . 77 98 

Consumer Goods 91 107 

Raw Materials 73 95 

81 75 


National Income (Millions of Colones) 
90 Gross NATIONAL PRODUCT re ieee ‘ 435? 


* Monthly totals and 12-month averages. » San Salvador. 
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yorume VI, NUMBER 11, NOVEMBER 1953 El Salvador 


1952-—__—_-—— <e-— —_ —__——_—_ 1953 —____—_- ——___ 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug 


(Colones per U. S. Dollar: End of Month) 
9 5025 2.5088 2.5088 2.5088 2.5088 2.5088 2.5088 2.5088 2.5025 2.4975 2.4982 2.4975 2.5038 2.5038 2.5072 2.5072 
(Millions of U. S. Dollars: End of Month) 


55.02 53.41 52.25 49.24 46.96 43.02 39.99 ‘ 43.54 54.15 ? 63.02 63.42 62.05 59. 57. 
25.61 29.68 29.55 29.53 29.50 29.47 29.44 42 29.39 29.36 29. 29.30 29.28 29.25 ‘ 
29.41 23.83 22.69 19.71 17.46 13.55 10.54 : 14.15 24.79 30. 33.72 34.14 32.80 


1.79 1.79 2.50 1.43 1.57 1.46 -05 ° 2.61 3.99 a 4.86 3.36 2.39 
1.79 1.78 2.50 Las 1.57 Lae 146 ‘ 2.61 3.99 ; 4.86 3.36 2.39 


56.81 55.20 54.75 50.67 48.53 44.48 -04 39.72 46.15 58.14 63.12 67.88 66.78 64.44 
42.47 37.16 36.78 32.61 30.51 25.43 21.60 ; 25.56 40.13 44. 54.80 52.24 48.86 
31.30 26.40 25.42 21.62 19.35 15.19 .43 i 14.99 26.48 32. 37.26 35.22 34.02 
1.17 30.77 11.38 .99 11.16 .24 16 ‘ 10.57 13.65 11. 17.54 17.02 .84 
(Millions of Colones) 
25 ; 42 22 ; 27 .28 
5.8 36.1 46.2 48.4 34.7 28.7 
20 ts.7 14.3 12.0 17.5 4.4 
(1948 = 100) 


1 


(Millions of Colones: End of Month) 
155.65 150.26 149.09 145.48 143.: .51 137.78 187.56 105.35 162.97 169.88 173.50 171.52 171.09 168.00 
137.55 183.52 130.62 123.11 117. -56 99.92 94.80 108.84 135.38 148.62 157.54 158.55 155.13 148.19 
4.04 4.58 4.58 5.32 5.7: 31 02 7.30 9.52 6.22 4.38 2.73 1.86 2.52 4.49 
3.31 3.38 3.40 3.87 3. 3.42 3.638 3.65 3.938 3.62 Z.o8 6 Lda 1.77 4.08 
8 220 «T.06 «42.86 Bi .89 389 38.65 5.60 2.60 1.48 .16 -15 75 41 
12.58 10.82 12.50 15.79 , ‘ -42 338.16 30.75 19.62 15.34 11.69 ole -75 13.44 


(Millions of Colones: End of Month) 
124.32 122.07 120.50 121.33 124. 28. .97 139.93 144.04 142.26 142.13 140.79 93 45 .36 
4.48 4.48 6.25 3.56 ‘ , .63 4.50 6.53 9.98 9.20 12.14 41 .96 


92.75 90.69 86.75 91.38 , : .66 106.78 104.95 100.99 101.10 94.60 ol .97 
2.62 2.62 2.62 2.62 63 2.6: 56 2.56 2.56 2.56 2.56 2.56 5.02 5.02 
90.13 88.07 84.13 88.76 ; <a -10 104.22 102.39 98.43 98.54 92.05 49 92.95 
19.82 18.97 19. 18.51 . : .76 15.97 19.30 17.86 19.64 21.23 .96 -00 


(Millions of Colones: End of Month) 
163.22 160.40 ; . .2 ke .78 155.13 168 , -.98 186.41 .34 -62 
85.85 83.73 , , 2: ‘ -49 87.08 96. - .85 98.18 .08 .42 
84.89 82.15 82. : 0° , .51 85.22 94. ; .52 97.05 04 .68 
B92 &.92 5. ‘ . . 88 6.56 ; ; .78 6.78 .81 -70 
11.87 76.67 ; . i : .29 68.05 2 ; .13 88.23 ‘ .20 
17.86 88 : ; ; 3 5.38 16.38 15. , -44 18.70 .63 .66 
13.22 36 12. ‘ s ‘ 09 11.93 3 ; ‘ 14.16 .67 -42 : ‘ : ; 
4.64 52 ey : p : .80 4.46 ‘ : 4.53 .96 .24 ; , 5. 4.76 52c 
59.51 59.79 : : : Ze .90 51.66 55. ‘ ; 69.53 ‘ .54 2 3. ‘s wicleie ee 
1.95 te ; ; ° c .61 1.¢ i : ‘ 1.68 oe oan : : ; anoe ae 


23.54 22.65 : ‘ ‘ : .82 13.56 ‘ ‘ 28. 31.14 ‘ 73 36.3 34. <iae 


35.76 126.40 


— 
— D> 


NON OH Cr 


7.23 6.70 7.55 ; ‘ 25 03 7.13 8. ; 65 10.36 9. 87 9.5: ! an 


120.81 142.20 94 .23 . .08 133.28 178.25 194.10 -36 185.35 20 mt ad ene fae 
7.65 91.87 35 -03 : .55 87.59 125.32 145.70 -41 123.04 106.45 “ ie 4 .... 56a 
6.82 9.76 84 85 ° 7.76 12.11 10.77 : 9.61 11.47 we ‘ .... 56b 
10.83 82.11 65.51 18 49 79.83 113.21 134.93 -79 113.43 94.98 05 83. ... 56¢€ 


43.46 50.382 52.59 50.20 45.68 52.93 48.40 ‘ 62.31 48.74 
(1948 =100) 


132 130 131 130 139 142 144 148 144 
179 185 184 189 185 181 181 192 183 


September 30. 21944, 





Finland 


INTERNATIONAL FINANCIAL STATIsticg 


1939 1940 | 1945 1946 1947 1948 1949 1950 7 


1951 1952 
(Markkaa per U.S. Dollar: End of Year) 
49.35 136.0? 136.0 136.0 186.0 231.0° 
(Millions of U. S. Dollars: End of Year) 


Exchange Rates 
1 SELLING RATE 
? ; 


Foreign Assets and Liabilities 


231.0 
49.35! 231.0 300.0°¢ 231.0 2: 


10 BANK OF FINLAND ASSETS 
11 Gold 
12 Foreign Exchange 


OTHER BANKS ASSETS 
13 Foreign Exchange 


14 DOLLAR EXCHANGE IN U.S.{BANKS 
14a Government and Banks 
146 Business and Individuals... . 


15 BANK OF FINLAND LIABILITIES... 
16 Foreign Exchange 
17 Foreign Investment 


OTHER BANKS LIABILITIES 

18 Foreign Exchange 

Trade and the Balance of Payments 
VALUE mh TRADE 


Ot of which: Reparations. . 
DIE OE Es s0cwasseu sess 


VOLUME OF TRADE 
Exports (Current Weights) . . 
Imports (Current Weights). . 
Assets of the Bank of Finland 
$0 FOREIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS. 
82 Government 
83 Business and Individuals... . 


84 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS ............. 
DoMEsTIC LOANS & INVESTMENTS. 


Business and Individuals... . 


Currency and Deposits 
50 Money Supply (Net)............ 
§1 Currency (Gross) 
Deposit Money (Gross) 
Bank of Finland 
Other Banks 
55 Time Deposits: Other Banks... . 


56 Gov't DEpPoOsITs: BK. OF FINLAND 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Markka 
64 Foreign Currency 
65 Use of Cash Balances 
66 MARKKA DEBT 
67 FOREIGN CURRENCY DEBT..... 
Money and Capital Market 
70 SHARE PRICEs (Industrial) 
Prices and Wages 
80 WHOLESALE PRICEs » 
81 
82 Import Type-Goods 
83 EXPORT PRICES 
84 IMPORT PRICES 


UNIT VALUE OF TRADE 
85 Exports (1935 Weights) 
86 Imports (1935 Weights) 


87 Cost oF LIVING 
WacEs (Hourly Earnings) 


9.16 


179 
122 


— BS 


- 
| teem 


Oo © 
eral 


QQ “ro tS 6 
| eanoann 


62. 
33. 
29. 


21. 


“pS 


ee 
Aonne woR 


—~ 


* Prior to 1948 averages of daily quotations. 


a tw oka 
| oanKon 


7 
6 
2 


4 


‘ 


co NRO & 


38.2 13.3 
14.2 3.2 
24.0 10.1 


4.1 2.8 


(Millions of U. S. Dollars: End of Year) 


16.5 5.5 


(Billions of Markkaa) 


13.40 
8.17 
6.79 


27 
15 


15.6 
1 


16.6 


18.1 


22.2 


31.83 
8.78 
24.27 


7.2 


74.6 


1 6.0 
7.1 X 68.6 


80.0 x 


30.5 


55.63 
10.40 
46.97 


(1 * = 100) 


a2 


96 
77 


17.7 
19.1 
48.8 
29.4 
19.4 


4.0 


68 .05 
11.65 
66.37 


100 
100 


(Billions of Markkaa: End of Year) 


2.1 


26.3 
18.1 
8.2 


8.4 


1.0 


31.5 
18.6 
13.0 


8.6 


2.7 


34.0 
19.4 
14.7 


1.7 


(Billions of Markkaa: End of Year) 


4 


29.9 
11.6 
18.2 


6.1 


© @t~ be 


2.6 


35.9 
6.6 
29.8 


8.8 


4.1 


41.3 
4.6 
86.7 


6.8 


2.2 


48.5 
2.9 
45.6 


(Billions of Markkaa: End of Year) 


22.1 
13.9 
14.3 

2.7 
11.6 
16.6 


1 


| or ~2eenem 


(Billions of Markkaa: Year Ending December 31) 


-13.2 -7.1 
35.1 


18. 42.3 


1 
1 


—2.5 
58.4 
60.9 


—3.5 
4.0 
—1.6 


60.0 
33.5 


39.9 
25.6 
20.6 

2.9 
17.8 


20.0 
ol 


—4.1 
69.2 
73.3 


2.7 
4.2 
—2.7 


62.7 
38.1 


44.9 
27.8 
21.0 

1.6 
19.6 


24.6 


—4.7 
99.0 
103.7 


5 
44. 


9 
0 
6 
yf 
0 


(1948 =100: Average of Months) * 


171 


40 
39 
43 


47° 
52 


33 
68 


36 
37 


148 


122 


(1948 =100) 


63 
58 
75 


63 
74 


58 
86 


(1948 =100) 
57 


50 


>’ Home-consumed goods. 


76 
71 
89 


89 
87 


85 
92 


74 
68 


100 


100 
100 
100 


100 
100 


100 
100 


100 
100 


76.9 
6.0 
70.9 


14.0 
25.1 
63.6 
47.7 
15.9 


4.0 


S worm ya 


im COC CO 


85.4 
12.0 
73.4 


25.0 
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1a Or © 
— & OM © 


~ 
Soa 
oaarwo 


a 
aor 


orn nwoc 
a &rRaoca 
| aaecno- 


216.4 
26.4 
190.0 


47.6 


199.19 
12.40 
155.44 
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190 


164 
169 
155 


189 
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189 
178 
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Finland 


1952———  _—_———_—_ —— 1953 ———_—_—_ —— 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Markkaa per U. S. Dollar: End of Month) 
231.0 231.0 2381.0 2381.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 1 
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(2 

(Millions of U. S"Dollars: End of Month) 
207.6 199.4 187.6 180.1 176.0 171.4 181.0 186.9 163.3 169.7 171.2 174.7 173.3 = 167.3 176.7 180.5 173.8 10 
26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 6.4 26.4 26.4 26.4 26.4 11 
173.0 161. 153.7 149.6 145.1 154.6 160.5 136.9 143.3 144.8 148.3 146.9 143.8 140.9 150.3 154.2 147.4 12 

















26. 





; 26.4 ag 20.3 
‘(Millions of U.S. Dollars: End of Month) 


to 
So 
Go 
mm 
1) 





23.8 23.9 21.8 22.7 24.4 25.9 26.7 26.7 28.5 32.9 28.6 26.1 26.9 29.7 34.3 35.7 32.8 14 
21.5 21.8 18.8 18.9 19.9 238.6 24.3 24.6 26.3 30.9 26.3 24.2 23.8 27.1 31.8 33.3 30.5 . Iha 
2.3 2.5 2.5 3.8 4.5 2.4 2.4 2.1 2.3 1.9 2.3 2.0 3.1 2.6 2.6 2.4 2.4 ... 146 
46.1 61.2 67.7 61.4 65.7 72.6 80.9 89.4 66.6 70.4 66.8 66.3 71.8 87.1 87.4 85.4 75.4 70.6 15 
35.0 39.9 46.3 49.5 52.8 58.1 65.7 70.2 48.5 51.5 47.0 46.8 51.8 65.7 65.3 62.7 52.5 46.9 16 
Hd 22 HG 11.8 ©] MG 16.3 «WS OS. 19.0 19.8 19.5 20.0 21.8 22.0 22.8 22.9 23.7° 17 
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(Billions of Markkaa) 


12.85 14.44 > 79 15.00 14.04 14.30 14.33 13.33 12.78 8.42 5.85 9.75 9.35 9.19 12.18 13.80 12. 82 4 
96 1.42 49 83 1.38 ot — — — — parata re oa 3 
17.30 19.51 18: 17 16.81 12.20 11.89 12.09 13.28 13.68 12.05 7.27 9.76 11.78 10.09 9.99 9.64 é 
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141 


(Billions of Markkaa: End of Month) 
















2.5 29.2 26.8 26.2 28.3 21.1 21.0 2.9 2.2 21.9 22.6 22.5 24 23 2S B11 4.3 41.E OH 
16.2 18.9 21.2 24.4 $82.9 32.5 81.1 &%.2 28.9 26.3 25.5 27.6 27.8 938.6 33.7 98.2 41.1 937.3 91 
1.6 2.6 3.9 1.2 16.5 15.5 14.4 17.6 13.4 10.5 8.8 9.3 9.2 14.4 13.7 19.6 23.8 20.3 39 
14.5 16.3 17.3 17.1 16.4 17.0 16.7 16.6 15.6 15.8 16.7 18.2 18.1 19.2 20.0 18.6 17.3 17.1 383 
7.8 8.5 10.1 7.5 5.9 7.6 8.6 S:% Ws 14.5 13.4 9.9 11.3 9.9 8.5 4.1 1.5 4.7 $4 
(Billions of Markkaa: End of Month) 
7.8 7.4 8.2 8.8 8.5 9.1 8.9 8.3 7.5 8.0 6.7 7.4 7.0 4.6 §.3 §.7 5.6 4.7 40 
100.1 101.3 102.0 104.5 103.0 102.8 103.6 105.2 107.7 109.0 110.1 110.6 112.4 112.2 111.1 110.1 110.9 112.1 4! 
1.4 1.4 1.4 1.4 1.3 1.3 1.3 1.3 1.3 ee | i Rea Rae * Ban hal 4.1 5.3 42 
98.7 99.9 100.6 103.1 101.6 101.4 102.3 103.9 106.4 107.9 109.0 109.5 111.3 111.0 110.0 109.0 106.9 106.8 48 
5.2 5.5 Ta 5.5 5.6 7.4 5.6 6.4 8.0 5.8 5.2 6.2 §.1 5.4 8.8 5.4 &.5 6.8 4h 
(Billions of Markkaa: End of Month) 
71.6 73.6 73.4 70.6 72.8 70.6 69.2 74.9 70.2 66.8 66.2 66.6 67.7 71.3 68.9 73.9 78.5 76.7 50 
45.0 47.2 45.7 44.8 45.8 44.4 43.1 46.1 46.8 42.0 45.1 45.0 44.8 47.0 44.4 43.9 46.4 44.7 51 
31.9 31.8 84.9 31.4 82.6 38.6 31.8 935.2 81.4 30.7 26.4 27.8 28.1 29.7 33.4 35.4 37.6 38.8 52 
ie 1.3 Zk om 2.2 1.6 2.4 3.4 3.4 4.0 1.0 3 ot 1.2 1.4 4.2 4.3 5.0 53 
30.7 30.5 32.8 31.2 30.4 31.9 29.4 31.8 28.0 26.6 25.4 27.4 27.4 28.5 32.0 31.2 33.2 33.8 5% 
61.5 62.8 2.3 53.4 55.7 55.8 55.8 56.1 59.7 60.6 61.8 62.7 63.5 63.9 63.9 64.8 66.2 65.9 55 
ae — — oe -= — — _ — — -- — —_— — ~ - — 1.8 56 
(Billions of Markkaa) 
7.9 1.38 —11.5 7.1 -6.6 —7.8 7.9 —.3 2.4 —5.1 1.8 —6.0 6.6 —5.1 -—9.0 60 
19.7 17.6 4.9 23.3 16.6 8.6 20.8 16.0 24.3 13.2 18.8 8.8 21.0 14.6 6.9 61 
11.8 16.3 16.4 16.3 23.2 16.5 12.8 16.3 22.0 18.3 17.0 14.8 14.4 19.7 15.9 62 
-9.2 —.7 13.2 -—8.9 6.3 9.9 -—9.0 1.0 4.9 —10.5 -—3.9 te 7.8 4.1 11.6 63 
~.3 —.l —.2 —.3 —.2 a —.2 —.1 —.3 —.1 — —.4 —.1 —.2 —.2 64 
14 —.5 -—1.4 ee | 6 —2.1 1.3 —.7 —7.0 5.5 2.2 -1.4 BS 1.2 -—2.4 65 
39.6 38.9 52.1 48.2 49.5 59.4 50.4 51.4 55.8 45.0 41.1 48.9 41.8 45.8 57.4 66 
60.5 60.4 60.2 59.9 59.7 59.7 59.6 59.5 59.2 59.2 59.1 58.7 58.6 58.5 58.3 67 
(1948 =100: Average of Friday Quotations) 
198 178 174 187 191 187 181 173 170 169 172 172 185 202 211 215 245 245 70 
(1948 =100) 
167 166 165 160 160 159 160 161 162 162 162 161 161 159 158 157 156 155 80 
172 171 171 163 163 163 164 167 167 169 169 167 167 166 165 163 161 160 81 
157 156 154 154 153 153 151 150 150 149 148 148 147 145 145 145 144 144 82 
213 199 165 156 154 152 153 156 155 154 155 154 154 153 151 ae at eye 
188 187 183 179 177 175 174 172 169 168 166 166 164 160 157 Oe aie eg ae 
(1948 =100: Data Cumulated from January) 
204 es sata er news aa waa puis aa ite Sas hats 151 85 
280 Suse jews are aia and re pene Saris ia ia ; noire 166 86 
(1948 =100) 
154 154 154 154 154 154 155 155 155 155 157 157 157 157 157 157 157 ar 
tee Pe kaw Binge TOP wavs eer Bee keen eu Fe aes plat Tr ee Satu wd ea 


(Continued on following pages) 





essere aaa aaa 


‘Beginning September 9. 2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. * Begin- 


rs September 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘ ‘Beginning June 11. ‘ Less than 12 months. Page 85 
wy /December. 





Finland 


INTERNATIONAL FINANCIAL STAtisticy 





1940 ‘! 1945 1946 1947 1948 1949 1950 1951 
(1948 =100) 


1937 1952 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 65 65 79 88 
91 Export Industries 46 63 82 92 
92 Domestic Industries 68 66 78 86 


105 
96 
109 


113 
107 
115 


100 
100 
100 


133 
128 
135 


98 
94 


95 
96 


FINLAND 


AGRICULTURAL PRODUCTION (FAO) 115! 


EMPLOYMENT (Manufacturing)... 


3.7 3.6 3.3 


29.9 


UNEMPLOYMENT (All Types) * 


NATIONAL INCOME 28.4 29.6 


 éceeenwwonns 3.6 million 


Population (i952. .° 122.222! 4.1 million 


EXCHANGE RatTEs: Current official buying and selling rates are 229 and 


231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist 
transactions up to specified limits per person are conducted at rates 
equivalent to a premium of up to 56 per cent above the official rate 
for foreigners traveling in Finland and to a corresponding discount 
on Finnish currency for Finns traveling abroad. Premiums vary 
with the currency, Norwegian and Danish currencies carrying the 
lowest premiums and Swiss franes and U. S. dollars carrying the 
highest premiums. 


For an historical summary of the exchange rate system see March 
1953 issue of International Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 


ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


4.0 
33.6 


84 


Ne 84 
88 95 
(Thousands) 


5.3 0.9 —_— 
(Billions of Markkaa) 
98.9 


223.0 


155.5 


100 
100 


3.5 
305.5 


118 
101 


25.7 
321.2 


132 
104 


19.2 


413.0 


132 
108 


5.6 


612.6 607.7 


Balance of Payments (in millions of Finnish markkas): 


GoopDs AND SERVICES 

Exports, f.o.b.: 
Reparations. . 
Former German assets 
Other 

Imports, c.i.f.... 


Trade balance 


Transportation . 
Investment income 
Other services 


Total 


PRIVATE FINANCING 
Remittances... . 
Long-term capital 
Short-term capital }§ - 


Total 


11 


Net ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 


1948 1949 


,550 12,230 
530 
64,560 


—69,480 


7,840 


5,340 
—1,470 
180 


11,890 


790 
—2,141 


—1,351 
—378 


10,161 


1950 


7,850 
520 
82,595 


1951 1982 


— 


12,400 8,215 


70 
187,164 } 156, 899 


—90 ,675 —156, 604 —182, 196 


290 


6,160 
—2,380 
—2,420 


1,650 


410 
7,198 


7,608 
526 


9,784 


43 ,030 


10,470 
—2,230 
—6,060 


45,210 


—17,088 
9,500 


—2,421 
2,600 
—12, 608 
$70 $23 
6,289 —8,927 
6,659 —3,604 

580 = 8, 089 
52,449 —18,118 


Cur! 


Gov! 


Reparations. . —11,550 —12,230 —7,850 —12,400 -8,215 


Long-term capital: 
Foreign loans........ ; 
Net repayments to USSR of 
former German claims... . 
Repurchase of bonds 
Amortization, etc. . ccsoas,.. “eee 
US dollar subscr.: IMF, IBRD 


Uvcbase cass 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data refer to 


exports of home-produced goods and imports for home use. 7,221 5,496 


—862 


3,442 —1,184' 1,478 


—260 ) 


Per Cent Distribution of: —200 


Exports 1953 Q Imports 1953 Q 
1937 1950 1951 1952 1937 1950 1951 1952 I Il 


US and Canada... 8 9 6 § ‘ 9 6 
Latin America q 5 ~ ‘ ‘ 6 9 
Germany ‘ f ‘ 16 5 é 7 
Other Cont. EPU 23 ‘ 5 25 é 32 é 26 
Dependencies - - — 
United Kingdom. 43 é 2 4 19 2 
Other Sterling 5 5 § r 3 E 2 Payments agreements. . 
Rest of World 5 2 29 39 $ 14 ¢ 3 41 Other liabilities. . 
Committed assets 
Other for. exch. (increase —) . 
Monetary gold (increase —). 


Short-term capital and mone- 
a tary gold: 


Use of IMF resources... . 
* Mon 


Wood 4 37 1,041 
Wood pulp 1 21 31 
Paper 14 is 19 


1,501 —-1,902 —34,449 


! Including repayments of 4,062 million markkas to Western Hemisphere countries. 


Volume of Trade: Exports exclude reparations. Monthly data 


are seasonally adjusted. 


France 





1940 y 1945 


1937 1938 1939 1946 1947 1948 1949 1950 1951 1952 4 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 214.71 3 
2 CONTROLLED FREE RATE 29.47 38.01 43.90? 43.90 119.30 119.30 119.30 317.60 349.00° 349.90 349.95 350.00 49 
8 AVERAGE RATE 266.16 
FREE RATES IN FRANCE (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
U.S. Dollar Notes sae ous Sear oe sank 330 518 391 384 
Belgian Franc Notes None 405 378 862 | 
Swiss France Notes 348 546 $93 885 | 
184 367 320 839 . 
pes 718 617 472 | 
552 886 595 600 
302 415 388 370 | 
y 330 429 373 344 | 
Netherlands. . . ney, 212 330 338 
Switzerland..... 340 529 391 388 
I ener — 
* 1937-1944 includes employed applicants. - 


Page 86 





VoLuME VI, NUMBER 11, NovEMBER 1953 Finland 


———————— 


1962 —_—<_ — ————————————_———__—_——_- Ss ——-—— 1953 
Apr May June July Aug’ Sept Dec Jan Mar Apr May June 


(1948 = 100) 

123 133 112 93 107 128 121 123 128 126 123 122 nen , 
105 119 91 76 87 103 114 111 108 119 108 101 97 wan 91 
130 140 121 100 116 139 125 130 131 134 132 134 : ed 92 
ane eee) ‘ce |) as Valea hen ae ie wile ie alm bade Sia acs .. 98 
Oh ikas seni De oawsa ea 101 are 99 97 i on re 94 

(Thousands) 

g gk » 


8.3 1 : 4.1 17.2 35.5 54.2 65.7 61.6 40.2 21.5 2.4 ' 95 


96 


AsseTS OF OTHER BANKS: The Other Banks are all commercial banks. Share Prices: een averages of price relatives with original base 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- 1948=100. Based on quotations in Helsinki. 

ll operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
gage Banks. Cash: Currency holdings and deposits with the Bank Export Prices and Import Prices: Cover 84 per cent of total value 

8,815 of Finland and the Postal Checking System. of exports and 62 per cent of imports in 1935, and 55 and 74 per 


} 166, ‘ i i 7 i ; 

Vie omer axo Dsroars: Moner Supa Cureney and deposit money Sata athe data ite neanalt aoe Coat a 

: : as defined below, less cash holdings of the Other Banks. Currency: Living: Based on a family budget as of February 1950 mee 

) 17,082 Total circulation. Deposit Money: Demand deposits of business, 1951 y Siler to eee 1951 Asal yflctygrag vers eer die = 

9,500 individuals, foreigners, and the Other Banks with the Bank of 1928. Series linked at October 1951. y get a: 

+4 Finland and demand deposits of business, individuals, and foreign- — , —_ 

—— ers with the Other Banks. Time Deposits: Of business, individuals, 

) 12,608 and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


823 BE GovERNMENT FINANCE: Th» consolidation does not include the National National Income by Industrial Origin: At factor cost (in billions of 
—8,927 Pensions. Monthly data do not represent as complete a consolida- markkaa) : 

3,604 tion of accounts as the annual data. Beginning 1951, the current wil 1938 1948 1949 1950 1951 

9.00 account of the Government with the Bank of Finland is netted Agriculture 61.2 64.0 


; ° : Rg Forestry, fisheries, etc. 36.8 28.9 
against Treasury Bills discounted by the Bank; the net is included Manufacturing 96.5 105.0 
—18,118 in Net Borrowing or Use of Cash Balances, as appropriate. Net Y aneten eee 23.6 30.3 
Borrowing and Debt: Including deposits of the Post Office Savings Sccceabade eal eotnnmenientians 193 226 
~8,215 Bank with the Post Office Department. The Markka Debt figure Government ; 24.6 27.6 
for 1939 includes an assumption of extra-budgetary debt of .4 Sane. 12.3 15.4 
1,478 billion. Changes in book-valuation of Foreign Currency Debt not Saledianer tie tani asamtings 
reflected in corresponding Net Borrowing were as follows (in billions Net income from abroad 
of markkaa): 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. 


| Uso ome 80 ome C0 xs BORER 
om wrhwer-@oe 


Total... peri -6 223.0 305.6 321.2 413.0 609.2 


Gross National Expenditure: At market prices: (in billions of 


In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest markkaa): 1947 1948 1949 1950 1951 
on debts were added to the Foreign Currency Debt. Debt data Personal consumption et ... 284.6 235.8 311.0 420.6 
do not include outstanding war damage indemnity claims. Gov't current expenditure ! ore 60.4 66.9 68.0 


_ ‘ Gross public domestic investment. . ‘ ‘ 11.7 19.7 25.8 
MonEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- Gross private domestic investment. ; ... 101.8 106.2 130.4 


land for 3 month commercial bills has been 5.75 per cent since Net foreign investment veeee -.. 8.0 —6.2 382.8 


December 16, 1951. Since 1934 this rate has been changed as ii we eee ee 
follows (in per cent): er 


' Includes war reparation expenditures. 
Date Established Rate Date Established Rate 
, 1984—Dec 8 . 6.75 
ere countries. 1947—Jan 6 : Jul 6.75 


[ P 7.75 
1948—Feb 6 ° 6.75 


— 5 oer ww = & 


a eeapeneaaseneiaes-—snsinoaaisiigemensnenneens fl 


—_—_____—__ —_——1953-—— 


2 ——_———_ 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Francs per U. S. Dollar: End of Month) 


49.95 349.95 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 349.95 350.00 350.00 349.95 349.95 ; 


(Frances per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

405 388 389 398 413 400 388 402 412 407 400 390 413 411 405 390 396 395 
362 360 362 360 368 380 375 375 402 398 395 372 405 398 380 370 382 375 
402 390 389 399 410 401 386 401 412 405 400 393 420 412 411 390 396 396 
359 352 352 361 366 361 354 361 368 368 380 368 386 387 382 375 373 364 
454 443 435 453 459 443 433 439 459 452 440 426 451 443 435 420 425 419 
592 643 541 583 591 581 546 551 578 563 543 522 554 538 531 507 507 490 


379 361 364 376 400 391 385 397 407 403 391 377 406 400 394 376 388 391 
388 377 379 877 408 401 398 393 413 407 399 391 417 408 403 388 401 392 
345 371 362 362 358 369 388 384 404 404 409 404 413 413 422 392 404 413 
413 394 393 402 419 405 394 407 417 413 403 394 423 413 411 393 401 394 
(Continued on following pages) 
{rrr 


1/834 38. 2 Beginning September. 3 Beginning December 26. November 2, 1944-December 25, 1945: 49.72. ‘ Through " 
‘tuary 1948 when changed to 214.71 and free rate established. 5 Multiple rate system discontinued September 20. Page 87 





France INTERNATIONAL FINANCIAL STATISTIC, 





1937 1938 1939 1940 ' 1945 1946 1947 1948 1949 1950 1951 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) * 

10 GoLp HOLDINGS 2,749 2,75 2,984 2,273 1,548 867 549 re a fas 
Bank of France............ 2,566 2,43 2,709 2,000 1,090 796 548 546 5 623 
Stabilization Fund. . fk 183 3% 275 273 458 71 1 save ee eas 

FOREIGN EXCHANGE HOLpINGs. . 35 : i” 297 34 61 252 eee Be nn 
Bank of France............ $1 2% 1 l == -- 434 
Stabilization Fund 4 q 116 296 33 61 252 vaste 377 

16 DOLLAR EXCHANGE IN U.S. BANKS* 144 7 288 490 310 246 168 : 72 261 

16b Government and Banks. . . eae para 205 

16a Business and Individuals ee ene ; batik es ee Neate 66 


17 CREDIT TO OR FROM (—) EPU.... — - 144 


Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Francs) 
20 Exports...... eke a 24. ‘ ; ; j 101.6 223.5 434.4 -7 1,078.2 
21 See EL Eg oc we ceesi + ‘ ‘ 5. 57. 265.1 397.6 673.1 27.1 1,073.8 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights) 2% 49 85 Xx 100 200 
23 Imports (1949 Weights).... : 111 118 x 100 108 
(Millions of U. S. Dollars) 
24 NET SURPLUS WITH EPU AREA... re ee ete : ; eee as 287 
Assets of the Bank of France (Billions of Francs: End of Year) * 
$0 FOREIGN ASSETS 130 95 65 65 5 467 
81 Domestic LOANS & INVESTMENTS : E 498 675 889 1,078 yf 1,280 


$2 Government : 468 591 766 873 828 
83 Business and Individuals. ... 30 84 123 205 5 452 


Assets of Other Banks (Billions of Francs: End of Year) 

40 Domestic LoANs & INVESTMENTS. da ei ae 340 485 577 908 1,211 
Government ; ee , ers cate 239 235 179 243 308 
Business and Individuals... . rae 41 5 eats feed 101 250 398 665 903 

bara, 5 ake en 20 28 86 73 109 

Currency and Deposits (Billions of Francs: End of Year) 

50 MONEY SUPPLY 170' X 192 7 335! 41,0138 1,849 1,676 2,165 ; 3,120 
Currency (Gross).......... 94 112 3 221 677 732 921 993 : 1,590 
Deposit Money.... 76' x 80 7! 114' X 436 617 755 1.1% ‘ 1,530 

Treasury Pe — ee me 7 10 15 17 28 
Bank of France........ ais 19 rine er 31 35 47 66 53 
Other Banks Se 68 Suck cours 355 510 608 946 ; 1,240 
Postal Checking System. nee 3 wis ee 43 62 85 143 209 
57 Time Deposits: Other Banks... ited 3 gene ee 10 10 12 20 60 


Government Finance (Billions of Frances) 
60 DEFICIT (—) OR SURPLUS ee 5 ies one —326 —338 —396 —783 —607 
61 Reven: a ee sees 223 442 648 1,010 1,939 
62 E i ori bate ee 549 780 1,044 1,793 ‘ 2,646 

FINANCING OF DEFICIT 
63 Net Borrowing: Francs wi ; 262 231 255 554 366 
64 Foreign Currency.... , ere 26 47 188 147 29 | 
65 Other O — ee Jie as neh 111 13 —651 140 218 
66 Use of er ane ae —72 47 5 —63 23 
67 FRANC eae x . ata 1,823 1.975 2,118 2,461 2 , 72% 2,846 3,032 
68 FOREIGN CURRENCY DEBT ®. a 7 ee 9 221 382 961 ‘ 1,287 1,254 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD a .0 3. - 2.99 3.17 3.91 4.62 : . 5% 6.54 
71 CALL MONEY RATE 3.18 2.2 5 : 1.38 1.30 1.57 2.09 2.26 4 2.70 

(1948 =100: Average of Months) » 

72 SHARE PRICEs (Industrial)....... ; ; 5 : 59 17 96 100 106 
Prices and Wages (1948 =100) 
80 WHOLESALE PRIcEs (Paris) 4 ; 38 58 100 155 

UNIT VALUE OF TRADE a 
81 Exports (Current Weights). . 48 60 100 , 146 198 
82 Imports (Current Weights) . . 35 50 100 146 187 182 
83 Cost oF Livinc (Paris) ire ae 100* 131 154 171 

39 63 100 121 142 154 


1952 


o 


COoKM-10 & 
rmwwonto 


wo 


84 RETAIL PRIcEs (Food in Paris)... ‘ oT 

85 WAGES (Monthly Earnings in Paris) ° 7.34 ‘ ‘ 44 59 100 120 

Production, Employment, and Income (1948 =100) 

90 104 aude 38 Xx 71 86 100 111 125 131 
, ren cai ba bite bk ey 100 108 122 137 

aes catia ae Sua e Eas 100 108 119 107 

104 87 78 100 117 a 8 49 

FAO Index sg ie wr os 107 100 2: 129 142 140 

EMPLOYMENT (Manufacturing) . 91 9 96 sea 89 96 100 103 107 106 

UNEMPLOYMENT (Non- Agriculture) f 354.6 3873.6 381.9? ie d 15.7 7.4 16.7 : 52.4 40.3 39.3 

(Billions of Francs) 
NATIONAL INCOME 360. a 2,596 3,303 65,430 6,539 7,117 9,082 10,19 


AMoODmc 


* Prior to 1948, last Thursday of year. > 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107, respectively. 
Page 88 calendar year or month. 4 Home-consumed goods. ¢ Annual data as of October. ‘ Thousands. 



















June Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Millions of U. S. Dollars: End of Month) 





July 




















































































573 573 573 573 573 573 573 573 573 573 573 573 573 573 573 573 573 ene ave ae 
89 “97 46 46 57 66 “80 86—t—«G coe oe ee oe! oe a aie: 
4 as jan ~ 94 146. 160 100 91 14 ne ae vane os on _ CE ae 
343 256 267 299 344 396 404 348 337 343 250 253 259 233 255 30 335 363 eee ae 
283 187 200 235 288 335 344 286 278 283 199 192 196 172 191 238 265 294 .... 16a 
59 69 67 64 61 60 60 62 59 59 60 61 63 61 64 71 70 69 ... 166 
—312 —292 -—272 —299 —312 —312 -—312 -312 -312 -—312 -—312 
(Billions of Francs) 
| 363.6 121.7 115.4 110.9 102.3 97.3 101.4 114.6 115.7 123.7 102.9 112.2 114.9 120.8 107.8 118.8 100.4 87.0 95.0 20 
l 551.1 145.5 122.4 137.8 116.8 101.1 109.8 111.0 110.4 125.7 123.1 127.1 124.6 128.2 106.3 128.6 113.4 98.6 113.7 21 
(1948 =100) 
209 ———> 207<——-  ———_>- 184<———-_ ———-> 225<—_—_- ———> 216<——- _ ——_—_» 226+ 204 176 ae 
129 ——-» 131<——_- >114<——- _ ——>>  124< ———» 136 <——_ ——— > 137 <—_— 128 105 2 are ee 
(Millions of U. S. Dollars) 
—454 3 1 22 —3 —23 —54 —42 —24 —71 —11 —31 -19 —52 —37 —57 —2 —22 —25 24 
(Billions of Francs: End of Month) 
237 213 216 216 253 274 283 263 262 237 216 216 216 214 215 210 202 le so a 
1 , 986 1,826 1,888 1,851 1,819 1,841 1,864 1,872 1,919 1,986 1,962 1,973 2,019 2,053 2,065 2,122 2,142 Pacis a 
1,041 1,030 1,048 1,082 1,026 1,003 1,018 1,010 1,030 1,041 1,081 1,067 1,166 1,142 1,139 1,207 1,252 aa wee Ue 
944 796 845 819 793 838 846 862 889 944 881 906 853 911 926 915 890 Faas a ae 
(Billions of Francs: Endof Month) 
1,716 1,530 1,541 1,566 1,596 1,610 1,642 1,645 1,624 1,716 1,748 1,722 1,758 1,757 1,718 1,778 1,801 oe a 
390 350 364 360 378 392 393 392 392 390 411 421 427 421 407 398 418 BS aca ica a 
1 ,326 1,180 1,177 1,206 1,218 1,218 1,249 1,253 1,232 1,326 1,332 1,301 1,331 1,336 1,311 1,380 1,383 ete Seco ae 
113 98 109 105 101 97 102 100 108 113 106 101 100 99 100 102 117 aia uv. 
(Billions of Francs: End of Month) 
4,157 3,768 3,797 3,846 3,905 3,971 3,961 3,995 4,007 4,157 4,174 4,162 4,190 4,218 4,208 4,307 4,390 ms cgi ere 
2,124 ff 1,926 1,931 1,948 1,985 2,005 2,035 2,036 2,048 2,124 2,097 2,105 2,128 2,127 2,101 2,142 2,179 ....  .... Si 
2,033 1,887 1,866 1,898 1,920 1,966 1,926 1,959 1,959 2,033 2,077 2,057 2,062 2,091 2,107 2,165 2,211 aks cen 
31 39 37 37 37 38 31 32 31 31 32 32 32 33 33 30 30 ee bene 
61 54 64 61 58 59 54 60 60 61 62 61 56 52 60 56 60 err caaw 
1,637 1,470 1,505 1,515 1,588 1,558 1,558 1,557 1,567 1,687 1,664 1,643 1,670 1,682 1,675 15743 1,769. .... 2a oe 
304 274 260 285 292 311 288 310 301 304 319 321 304 324 339 336 352 eta ioe ae 
98 91 89 88 87 91 91 95 99 98 103 106 113 116 115 118 122 re vite ee 
(Billions of Francs) 
—872 -9 -4 -66 -110 -187 -55. -—52 -58 -159 —»>—171<— -109 -S53 0... 0... cee cece tees OO 
2,737 238 217 245 212 199 219 250 220 288 —> 436<— 277 278 Tie 7 ; 61 
3,609 ; 447 —» 607<— 331 aad 
680 8479 Co > ie 8 M@ .. . 7 ——— + 
186 — 29 14 10 63 4 1 -1 18 —> 3<— 5 7 he A cada eo ae 
6 4 11 —32 21 4 5 12 —12 8s — 2<— 6 —35 ésnee, 
3,581 3,178 3,198 3,285 3,385 3,410 3,445 3,459 3,506 3,581 .... 8,017 3,887 3,875 3,873 aire Ha 
1,298 1,251 1,269 1,268 1,284 1,303 1,295 1,295 1,302 1,298 eee Spee §,gee 1,276 1,273 ; Ba 68 
(Per Cent: Average of Daily Quotations) 
5.60 6.13 5.20 5.17 5.82 5.25 5.22 5.26 5.25 5.31 §.56 5.54 5.62 5.89 5.88 5.43 5.27 5.32 oo ior 
3.79 3.65 3.77 3.66 3.84 3.77 4.00 3.98 3.98 3.93 3.97 4.10 3.98 4.05 4.22 3.94 4.13 4.18 a jee 
(1948 =100: Last Friday of Month) 
137 136 128 140 140 141 136 135 133 136 145 145 141 140 141 145 147 150 a 
(1948 =100) 
163 161 162 157 157 ~=157 158 156 157 
158 ——>160<——-.,-S)/§ ——-> 157<—-_ ——> 158<——-_. ——> 151<—-_ ——> l51<——_....._.... ss. 8 
182 sommes ER Aes ee EER ee PE een: Sew a SRR ee ts 
171 174 171 169 169 171 173 171 170 171 172 173 172 171 172 171 170 169 167 8 
154 155 152 150 148 153 155 154 153 154 154 155 153 153 154 153 149 148 aes a 
(1948 =100) 
131 136 133 132 123 105 128 134 134 131 130 131 131 129 132 132 119 osaaia ee 
137 142 142 142 140 114 138 143 139 133 128 131 134 134 135 137 eas ies eae ae 
) 10% 116 108 106 86 76 102 107 112 107 106 108 111 113 118 117 Sao Sait _ = 
ME od, See ee Mae a aT oe ee cee: eee Se 
- tele: GEE occ: oasis MN oeee caee - Se: «| ee eer 
} 39. 39. ‘ 36.1 33.6 34.1 88.2 37.8 44.5 54.8 67.1 75.2 75.5 ‘ 67.0 60.1 54.2 54.0 Sai 
10,190 
—— as 
c End o! 


‘Estimated. ? Less than 12 months. 3 May 30. * September. 5 1934/38. 
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Exchange Rates 
1 OFFICIAL SELLING RATB......... 

FREE RaTEs, DM Notes ABROAD 

2 SR os es oes is a yee Rie 

3 Switzerland. 


Gold and Foreign Assets 

10 BANK OF GERMAN STATES 

11 SE ie hig 

12 Foreign Exchange 

18 DOLLAR EXCHANGE IN U.S. BANKS 
1h Government and Banks..... 
15 Business and Individuals... . 


16 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADB (In Marks) 
Es cs Sse sie & him 
Imports, c.i.f..... 
VOLUME OF TRADB 
Exports (1950 Weights) 
Imports (1950 Weights) 


24 Net SURPLUS WITH EPU AREA. 

Assets of the Central Banks 

$0 FOREIGN ASSETS......... 

Domestic LOANS & INVESTMENTS 

$1 Government ». 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 
Government?’.............. 
Business and Individuals... . 


Currency and Deposits 
MONEY SUPPLY....... 


Deposit Money. . 
TIME DEPOSITS...... 
GOVERNMENT DEPOSITS. . 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 I Sos ane 

62 Expenditure......... 
FINANCING OF DEFICIT 

63 Net Borrowing: D. M.. 

64 Use of Cash Balances. 

65 Other Cash Transactions 

66 DEUTSCHE MARK DEBT°’....... 


Prices and Wages 
WHOLESALE PRICES 
80 All Goods... jete 
81 Primary Goods............. 
82 Ee cy 
a ee ee oe oes 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 
85 Imports (Current Weights). . 
BS COONP OO TRVIID. . ... 0 oncccivcss 
87 WAGES (Weekly Earnings)....... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 
91 Investment Goods.......... 
92 Other Producers’ Goods..... 
93 Consumer Goods. ee 
94 AGRICULTURAL PRODUCTION . 


95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (All Types)..... 


97 NATIONAL INCOME... 





(Deutsche Marks per U.S. Dollar: End of Year)* 


2.501 — — — 3.33! 4.205? 
(Deutsche Marks per ee se One U. S. Dollar at ne Cross Rates: End of Year) 
a - a . 


.848 
5.772 

5. Dollars: End of Year) 
295 201 
i bates 295 201 
7X 90 179 149 


"(Millions of U.S 


(Millions of Deutsche Marks) 
(1950 =100) 
(Millions of U. S. Dollars) 
re pects eters ae ae —15 
(Billions of Deutsche Marks: End of Year) 
.98 85 


7.86 9.16 
“(Billions of aie Marks: End Year) 


2.90 3.03 
‘(Billions - Deutsche Marks: End of Year) 


11.48 13.81 
6.05 7.07 
5.42 6.74 


2.68 4.18 
5.92 


(Millions of Sena Ske Year eee cits 1) 


(1950 =100) 


67—tO 
(1950 = 100) 


“64 86 


(Per Cent of Employable Wage ‘and Salary ee 
4.2 8.3 


‘(Billions oft Deutsche ¢ Marks) ® 
89.7 ; 29.4°° 63.2 


4. 


8 
11 


205 


,345 
,344 


100 
100 


—428 


1. 


10. 


12 
64 


83 
16 


79 
69 


4.205 


4.651 
5.185 


503 
28 
476 
406 
403 
8 
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= —— a. 
1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 


4.205 


4.608 
4.715 


SSS SSS SSS SSS 


* Reichsmarks prior to 1948. 
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> Includes Official Entities. 


° Incurred after currency reform. 
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——, 
sitet ———1952 - a  - 1953 - a 
1952 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Deutsche Marks per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 
(Deutsche Marks per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


4.608 4.310 4.274 4.274 4.184 4.329 4.484 4.608 4.587 4.608 4.673 4.444 4.367 4.405 4.274 4.149 4.115 4.274 4.274 @2 
4.715 4.666 4.721 4.644 4.495 4.562 4.654 4.723 4.683 4.715 4.813 4.653 4.598 4.591 4.445 4.331 4.336 4.462 4.407 8 
(Millions of U. S. Dollars: End of Month) 

1,165 640 708 833 938 983° 1,067 1,143 1,156 1,165 1,184 1,248 1,276 1,358 1,417 1,490 1,599 10 

140 45 62 92 117 109 118 123 136 140 165 184 184 184 209 209 224 11 

1,026 594 646 741 821 874 949 1,020 1,020 1,026 1,019 1,064 1,091 1,174 1,208 1,280 1,375 12 

551 380 390 453 464 458 486 534 545 551 531 552 586 627 646 683 740 773 13 

548 378 388 450 462 455 484 532 542 548 529 549 583 624 643 680 736 770 14 

3 3 3 3 3 3 3 3 2 3 3 3 3 3 3 3 3 3 15 

253 118 134 167 206 234 253 272 268 258 239-249 265 2710 292) 312,339 861—S:3867 «16 
(Millions of Deutsche Marks) 

16,759 1,301 1,402 1,360 1,463 1,334 1,410 1,445 1,366 1,729 1,245 1,210 1,465 1,517 1,417 1,544 1,557 1,492 20 

16,036 1,275 1,167 1,103 1,207 1,178 1,257 1,481 1,396 1,670 1,334 1,162 1,268 1,239 1,225 1,330 1,273 1,234 21 

(1950 =100) 

154 142 151 150 160 148 158 164 152 197 144 139 169 176 168 179 183 176 . 2 

118 106 95 96 109 110 118 139 134 162 129 111 123 123 121 134 128 126 23 
(Millions of U. S. Dollars) 

) $35 33 66 76 58 37 37 —7 —31 —27 21 32 11 43 40 53 44 13 at 6S 

(Billions of Deutsche Marks: End of Month) 

4.89 2.69 2.97 3.50 3.94 4.13 4.48 4.80 4.85 4.89 4.97 5.24 5.36 5.71 5.95 6.26 6.72 . £0 

) 9.63 260 9:30 9.82 9.06 9.11 9.10 9:02 9.12 9:6 9.22 9.27 9.20 9.15 9.10 9.04 9.05 ve ae 
(Billions of Deutsche Marks: End of Month) 

39.91 33.98 34.48 34.66 35.28 36.01 37.04 37.90 38.66 39.91 41.00 41.75 42.25 43.08 43.88 44.61 eet ahi . 40 
| 9.19 8.39 8.74 8.60 8.88 9.05 8.97 9.10 9.18 9.19 9.51 9.64 9.66 9.94 10.09 10.27. .... ae oven 
, 90.72 25.59 25.74 26.06 26.39 26.96 28.07 28.80 29.53 30.72 31.49 32.10 32.59 33.14 33.80 34.34 iain Sem . 42 
7.76 5.91 5.56 5.89 5.98 6.16 5.94 5.76 6.88 7.76 Co) TA@ Flt TG SAS S21... pokes . 

(Billions of Deutsche Marks: End of Month) 
) =. 20.71 18.80 18.80 18.90 19.20 19.67 19.76 20.14 20.32 20.71 19.88 19.98 20.15 20.89 21.07 21.24 21.59 oe 50 
) =: 10.22 9.16 9.88 9.44 9.49 9.77 9.84 10.01 10.13 10.22 10.06 10.22 10.31 10.54 10.50 10.67 10.88 4 51 
) = 10.49 9.64 9.48 9.46 9.71 9.90 9.92 10.13 10.18 10.49 9.82 9.75 9.84 10.85 10.57 10.57 10.70. .... 52 
} =: 12.01 9.78 10.02 10.01 10.36 10.67 10.88 11.30 11.49 12.01 12.74 18.11 13.33 13.89 14.16 14.18 14.81 sar . &8 
8.37 ce 7.08 7.4 7.20 7.26 8.06 7.77 TT 8.37 8.73 8.88 8.98 8.43 8.77 9.25 9.11 vo 54 
(Millions of Deutsche Marks: End of Month) 
1,039 -268  —21 429 84 —59 584 112 —82 190 82 —-4 -58 -317 —45 104 Me sie 60 
4 20,735! 1,420 1,425 1,826 1,600 1,621 2,072 1,725 1,623 2,236 1,843 1,511 1,833 1,657 1,639 1,908 1,841 a . @ 
} 19,696 1,688 1,446 1,897 1,516 1,680 1,488 1,613 1,655 2,046 1,761 1,515 1,891 1,974 1,684 1,804 1,634 ear . 62 
63 
64 
} 1,488 1,551 1,576 1,388 1,387 1,341 1,255 1,183 1,065 ; 1,470 1,481 1,488 1,488 1,442 1,493 1,493 ai sa. & 
(1950 = 100) 
) 121 122 122 121 121 122 122 121 121 121 120 121 120 120 119 118 118 117 80 
126 125 127 127 127 129 129 127 125 125 124 124 123 122 122 122 122 120 81 
129 111 138 138 138 138 138 138 138 138 138 154 154 155 155 155 155 155 82 
; 173 157 173 173 173 184 192 193 193 193 192 192 192 192 188 182 179 171 83 
, 131 132 134 132 134 131 130 128 129 128 126 127 125 124 122 124 123 122 ee 
] 122 128 130 124 119 114 114 113 111 110 111 112 110 107 108 106 106 106 85 
3 110 110 109 109 109 109 109 109 110 110 110 109 109 109 108 108 108 108 86 
(© 123 fn” GE” dace dans _ eee ee Sus ae, eet S205 aii 131 ioe wait A . 87 
(1950 =100) 
) 128 124 125 126 121 124 134 140 146 134 124 125 133 138 138 139 133 135 90 
) 149 150 150 156 140 140 155 156 164 154 137 145 153 156 156 158 147 144 91 
) 124 126 122 125 121 124 131 134 136 124 122 125 132 136 137 138 135 135 . 92 
] 120 114 110 108 104 112 130 142 150 135 128 127 134 138 132 132 128 137 93 
3 ee ea See ae sini Peas ee 95 
(Per Cent of Employable Wage and Factory Earners) 
) ik ase. | OU cece es «6 ke: eee ee ee EE asc ke «6 Seas : 96 
(Billions of Deutsche Marks) 

2 98.4 wath akan Pins acre 97 
nt 

Beginning June 20. ? Beginning September 19. 21936. ‘ Includes seigniorage profits as follows (in million DM): 1951/52, 

48; 1952/53; 300. * Average of Jans, September, and December. ‘ Average of March, June and September. 7 1936 estimate Page 91 


territory corresponding to Western Germany. * 1935/38. * Less than 12 months. '* July through December. 
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A isesiaiaiamniiannainieaaiiisiniininnaiemiaidninialnimaindiainenee a 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 ; 
Exchange Rates 


SELLING RATES (Drachmas per U. S. Dollar: End of Year) 


1 Official 5,020 65,020 6,020 65,020 : 56 
2 With Certificates 18 100 182 X02" 5,020" }3" 970° 10,020 15,020* 15 "o20¢ 15,060" 15,06) §’ 


FREE RATES aes ad amen of One U. S. Dollar at Official Cross Rates: End of Year) - 
3 0. 8, poner Notes. ......... fake ; 6,923 7,307 14,000’ 14,049 .... 16,3007 16,958 , 7,6 
4 Pound Sterling Notes tits aass nese aes 6,016 =6,597 10,9097 11,027 |... 144987 14°960 14’159 fg 14.3 
5 Gold: In Coins (Sovereign) . . age hee teas a -... 24,766 27,825 27,521 27,497 27.497 26,7 


Gold and Foreign Assets ‘(Millions of U.S. Dollars: End of Year) 
10 BANK OF GREECE se ee fee 193.0 ae oe te oe 5 
11 Gold 24. 26. 27.9 27.6 18.6 138.8 6.2 6.3 ‘ ; 8 
Ug 3 ne Raha: ats saw 42.6 beens me arte ats See pirate vs 
13 Pounds Sterling yeh ith Baas ashe 122.8 ; pee oe coe Rak isin rae : 
DoLLAR EXCHANGE IN U.S. BANKS .... mek ap’ 28.0 x¥70.8 49.38 384.7 21.1 29.6 ; ’ : 41 
Government and Banks vee teen ee sini ae athe Se ores sei ; e ; 34 
Business and Individuals... . oe en an aes oe a crate reat feats ae iea : ‘ i ‘ 


17 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 


VALUE IN TRADE (in Drachmas) . heme of Drachmas) 
20 Exports 3 202 387 470 576 ‘ ] 
21 SION: cess coessien ics 6 he ,141 3 
VALUE OF TRADE (in Dollars) "(Millions of U. S. Dollars) 
22 Exports 40 77 94 115 
23 Imports, c. 1. f ‘ paisa 364 378 546 484 
VOLUME OF EXPORTS Gap= oa" | 
24 Tobacco oe 100 161 3 
(Millions os U.S. Datars 
25 NET SURPLUS WITH EPU AREA... Sat er Neue Nomis ... —1838.1 ; j ; 7 
Assets of the Bank of Greece . (Billions? "of Suadieines End of Year) 
30 Domestic LOANS & INVESTMENTS X 115 1,241 2,122 98,145 11,5 
Government xX 8 599 "935 «1 689 8,0 
i X 85 510 689 738 0 2,8 
Special r — 88 246 951 3,2 
Agriculture 16 443 888 872 2,1 
‘rad 5 119 163 $22 5 
Industry 4 88 47 128 3 
5 42 88 134 4 
Currency and Deposits (Billions of Drachmas: End of Year) 
50 Money SUPPLY aia Sean: eae sae 781 1,497 1,922 : 4,7 
51 Currency (Gross) 104 587 974 1,202 2,0 
52 Deposit Money rrr are eae arene 244 524 720 2,7 
53 Bank of Greece... ..... 8 107 175 282 9 
54 Other Banks Wire sae sa as 136 $49 488 1,8 
55 GOVERNMENT DEPOSITS 23 75 177 681 ; 1,2 
56 Ordinary 23 15 56 215 559 3 3 
57 Special — _ 120 366 6,9 
58 BANK CLEARINGS* aes 33 99 256 9 
Prices (1950 =100) 
80 WHOLESALE PRICcEs (All Goods) b 1 
81 Home Produced Goods. . 1 
82 Import Goods. . ev f ead ie ; ae sg hae oe er 1 
8 Cost oF LIVING (Athens) - .32 j F .f 47.4 57.0 93 1 
Production and National Income (1948 =100) | 
90 INDUSTRIAL PRODUCTION ee ee ee 45° 73 92 119 1 
91 AGRICULTURAL PRODUCTION (FAO) tle eat ae erie 86 95 “ 
92 Tobacco....... 188 131 65 69 128 125 
93 Currants 171 161 54 81 110 129 
(Billions of Drachmas) 
94 NATIONAL INCOME ied a 67 an Saar 655 6,231 9,206 14,629 19,146 
— 
Begi 
* Monthly totals and 12-month averages. b Athens and Piraeus. Begii 
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Greece 
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19§2——_—_—_—___________———“[-— 
Aug. Sept Oct Nov Dec Jan Feb Mar 


1953 
May 


* July Sept 


Apr May June Apr June July Aug 


(Drachmas per U. S. Dollar: End of Mont?) 


15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 30,100* 30,100 30,100 30,100 30,100 


‘ 1 
L5 , 060 ae \2 


5, 650 
4,159 
22 , 726 


17,200 16,650 16,200 
14391 14,123 14,373 
96769 26,004 23,831 


(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of a 


16,450 16,250 15,900%15,700 15,800 15,650 
14,909 14,886 14,498°14,230 14,034 14,159 
24,608 24,486" 23,588 23,227 23,224 22,726 


15,500 15,833 15,591 
14,570 155,555 14,799 


22,410 22 | 762 21,633 = 39,212 38,071 37 ,306 


(Millions of U. S. Dollars: End of Month) 


9.0 9.2 9.6 9.8 9.9 10.1 10.4 


10.5 10.5 10.5 10.5 


9.9 10. 3 


(Billions of Drachmas) 


76 


5 
30 


66 


4 
29 


17 


53 


4 
27 


12 


7 
24 


83 


264 
418 


18 
28 


427 


195 209 
449 350 


13 


30 23 


(1948 =100) 


337 473 


184 
325 


(Millions of U. S. Dollars) 
14 


12 
22 


293 


140 
412 


9 
27 


257 


156 
503 


7 
27 


148 


(Millions of U. S. Dollars) 
3 —4.1 -9.9 -—2.0 


—24.7 2.6 -2.1 -—1.3 —1.7 —1.3 


(Billions of Drachmas: End of Month) 
12,645 12,707 12,591 12,444 12,509 
9,100 9,107 8,926 8,940 
3,163 3,229 3,347 3,387 
5,936 5,878 5,579 5,553 
2,103 2,196 2,296 2,291 
693 631 479 465 
214 206 215 234 
535 569 528 579 

(Billions of Drachmas: End of Month) 


5,086 5,307 5,164 5,130 5,211 
2,223 2,476 2,366 2,341 2,414 
2,863 2,831 2,797 2,790 2,797 


964 904 948 942 947 
1,898 1,927 1,849 1,848 1,851 


8,267 8,218 8,222 8,236 8,486 
340 306 325 311 318 
7,926 7,913 7,896 7,925 8,168 


1,132 1,149 1,042 881 936 
(1950 = 100) 


120 121 
115 115 
130 132 


117 118 
(1950 =100) 
167 162 


11,598 
8,078 
2,810 
5,268 
2,194 

523 
346 
457 


11,670 
8,160 
2,871 
5,289 
2,194 

536 
315 
465 


12,106 
8,550 
3,002 
5,548 
2,179 

626 
281 
469 


12,136 
8 ,633 
2,992 
5,641 
2,079 

696 
259 
469 


12 ,306 
8,891 
3,035 
5,856 
1,971 

739 
232 
474 


12 ,369 
8,900 
3,059 
5,842 
1,976 

803 
218 
471 


12,509 12,299 
8,745 
3,387 
5,359 
2,332 

490 
233 
539 


4,722 
2,021 
2,700 
900 
1,800 
7,281 
308 
6,973 
954 


4,657 
1,985 
2,672 

893 
1,780 


4,638 
1,945 
2,693 

933 
1,760 
7,718 

343 
7,375 
1,007 


4,762 
2,042 
2,719 
909 
1,811 
7,588 
301 
7,287 
1,036 


4,886 
2,182 
2,704 

887 
1,817 
7,726 

299 
7,428 


1,017 


4,970 
2,246 
2,724 

881 
1,843 
7,956 

292 
7,664 
1,043 


5,340 
2,476 
2,864 

954 
1,911 
8,508 

351 
8,157 
1,161 


lie | on, WN 


122 
116 
134 


120 


119 
112 
132 


118 


217 
111 
130 


117: 


118 
112 
129 


116 


118 
113 
127 


119 


120 
115 
129 


118 


120 119 124 


117 119 119 


170 168 164 162 167 173 162 169 


ee RES eRe R tae eae 


Beginning June 5. * Beginning January 26. 3 Established in October. ‘ Beginning September 22. ‘ Beginning June 1. 
Beginning April 20. April 9-20, 30,120. 7 December average. 8 Mid-month. * May/December. 10 1934/38. 





Guatemala 


1937 1938 
Exchange Rates 


SE OOD. oo. vs cs acs cen’ 1.0100 1.0100 1. 


Gold and Foreign Assets 

10 BANK OF GUATEMALA........... 
Foreign Exchange.......... 
Foreign Investments........ 

Re IIE « ov 5 555536060 00 sc0n ss 

14a Foreign Exchange.......... 

146 Foreign Investments........ 


15 OTHER Banks: Foreign Exchange 
etre oon is iuity 65 0S 688 
17 DoLiaR EXCHANGH IN U. S. BANKS 
18 Government and Banks. 

19 Business and Individuals... 


can 
lea 
rs @ oe 
leaal eae 


se | oe 


ce 
cu 
co 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports. . 
21 Imports, c. if 
VOLUME OF EXPORTS 
22 RE end te coe cen 
23 Bananas. . 


Assets of the Bank of aeidiints 


$0 FOREIGN ASSETS............ 

$1 Domestic Loans & INV ESTMENTS 
$2 Government............... 
$3 Business and Individuals. . . . 
$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 FOREIGN ASSETS .... 
41 Domestic Loans & INVESTMENTS 


Currency and aeastie 
Money SUPPLY............. 


Deposit Money: Other Banks 
TIME Deposits: Other Banks... . 


GOVERNMENT DEPOSITS......... 
Bank of Guatemala......... 
56 Other Banks.......... 


57 BANK DEBITS*................. 


Prices 


80 WHOLESALE PRICEs (All Goods)». 
81 Home Produced Goods...... 
82 ee 


UNIT VALUE OF TRADE 
om < 1937 Weights)... .. 


RETAIL PRICES (Food) 
National Index. . are 
Guatemala City Index... ... 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ ese ae 
91 COFFEE PRODUCTION..... sell 104 101 
92 EMPLOYMENT (Industry) 


93 Gross NATIONAL PRODUCT...... 103.7 127.2 


cating ENN eNNN nme, 
* Monthly totals and 12-month averages. 
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1940 1945 


-0100 1.0100 


~ 
Kao 


aa lrwlace 


8 


11. 
9. 
2. ty 


on 
Noa leaolHan 


S 
non Cpeocene 


1946 1947 
(Quetzales per U. S. Dollar: End of Year) 


1.0076' 1.00 


27. 


-—S > * 
on 


me RS ee he 


~ 
Seen; comowan, 


wo 


1 

2 
1.6 
as 
2 
4 
4 


76 


21. 


1948 


1.0076 


‘ae of 2 S. Dollars: End * aa 
49. 


Ne 
~ am 


or 
- See | mk oone 


_ — of 
_ ow 


(Millions of Quetzales) 


30.4 
23.3 


111 
69 


(Millions of Quetzales: 


41.0 
8.4 


8.4 
(Millions 

1.2 

9.2 

7.0 
(Millions 

45.8 
27.1 
18.6 
6 
2.4 
4 


.0 


96 294107 


36.7 62 
36.2 67 
(1948 =100) 

102 1 


0 
3 


14 


87 109 


X 46.7 49 
X 2.6 3 


2.6 8. 


I 


to 
= tl 


8 
Que 


“ 


23 


mot = 
Ooo ~2 


50 
31 
19 


rood — BS 
Noe ooo = 


wowsoonen- 


I 
of 
I 
x: 
I 
of ¢ 
ri 
r: 
I 
I 
I 
I 


bo 


(1948 =100) 
88 
88 
86 


81 
65 


87 
88 
(1948 =100) 
91 
104 1 


14. 
tzales: End of Year) 


6 
6 
6 


a 
tzales: End of Year) 


» 
& 


3 
4 


8 
8 
.0 


12. 


2 


95 
95 
95 


95 
91 


89 
90 


96 
05 


60.2 
68.4 


100 
100 


End of Year) 


46.1 
4.1 
4.1 
5.6 


1.9 


X 30.8 


12.8 


100 
100 


100 
100 
100° 


"(Millions of Quetzales) 


120.3 102.6 167.6 


>» Guatemala City. 


254.2 298 


6 


428.6 


1949 
1.0076 


8 
2 


re 
Go N26 & Cote 


wo 


102 
103 
93 


112 
108 


110 
112 


104 
92 


100° 


419.7 


1950 


1.0075 


reo 
wNonnN 


Deamon | ce omne 


—e DS 
aro So re 


c= 7) 
~~ 
an 


eo 
Qed 
Go ~IOOen Co Oe 


107 
110 
89 


150 
152 


113 
116 


106 
113 
100 


463.7 


nono 


wawon | | | cana 


_— PS 
@wcwnrr 


_ 
mm Coo 
— AMM © Orr 


105 
98 
522.3 


541.9 





INTERNATIONAL FINANCIAL STatisrig y 
. 


~~ S -_ 


' Beg 






| swermr 


— Oo 
a 
to micoco-a ! | 


3541.9 


Guatemala 


yotumME VI, NUMBER 11, NOVEMBER 1953 














> 1952-1953 — ——_ —— 

Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 

(Quetzales per U. S. Dollar: End of Month) 

1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month) 








ee 
So 
Co 
~ 
or 
~~ 
S 
~] 
or 


1.0075 1.0075 1.0075 1.0075 1 


52.1 46.8 46.1 43.6 42.0 40.8 41.2 41.3 43.1 46.4 48.9 52.8 55.2 58.4 51.9 45.6 43.8 38.7 10 
07.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 11 
22.9 17.6 16.9 14.4 12.8 11.5 12.0 12.0 18.9 17.1 19.7 23.6 26.0 24.1 22.6 16.4 14.6 9.4 12 
20 2.0 20 2.0 2.0 2.0 2.0 2.0 °£2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 18 

- — — — — “= = -- — = — — = _ = — ~ — I 

eas —_ — — — a o — — — — = — — — — ~ — Ifa 

on — — — — _ “- -- a _ -- -- — _ ~— — — 146 
2.0 i cae 1.6 1.2 1.3 1.6 ey oe 2.4 2.7 2.9 Fs 1.3 1.5 1.6 iF 15 
54.1 48.5 47.8 45.2 48.2 42.1 42.8 43.0 44.8 48.8 51.6 55.7 56.9 54.7 53.4 47.2 45.0 16 
40.0 39.7 38.3 36.4 34.4 32.4 32.2 33.2 34.3 38.5 41.2 45.6 49.1 47.2 45.2 43.2 40.3 17 
26.0 23.3 21.1 18.6 16.5 14.7 15.0 15.6 16.4 19.9 23.2 26.4 29.4 27.7 26.0 24.6 22.1 18 
mS 6G OWE WS MS HWS OHMS HSE ONS 18.7 18.0 19.2 19.6 19.5 19.2 18.6 18.2 19 











(Millions of Quetzales) 
7.6 5.5 6.5 Tek 3.4 2.5 4.2 3.6 10.4 10.6 9.8 11.8 13.3 7.8 5.4 20 
5.4 7.5 6.8 6.2 5.9 6.3 5.6 §.7 4.8 7.4 5.9 7.8 5.3 7.1 6.3 21 
(1948 = 100) 
119 98 107 128 54 34 69 56 195 194 178 mee Keay ae pence itil or ke 


(Millions"of Quetzales:* End of Month) 
52.1 46.8 46.1 43.6 42.0 40.8 41.2 41.3 43.1 46.4 48.9 52.8 55.2 53.4 51.9 45.6 43.8 38.7 30 


















a ae cee ae pte ae a aaah) ae oan at ie sah oo ae eee a 33 
6.2 6.5 6.1 7.2 9.4 10.8 10.3 10.6 11.6 10.0 9.3 9.3 8.4 8.3 9.3 9.5 oy 34 
(Millions“of Quetzales:¥ End of Month) 
2.0 ..7 1.7 1.6 1.2 1.3 1.6 Ae Bae 2.4 2.7 2.9 Ran 1.3 1.5 1.6 1.2 40 
87.8 38.2 38.0 38.8 39.0 388.9 39.38 39.3 939.2 $9.2 38.6 38.4 38.2 39.2 39.6 41.5 42.5 41 
13.8 8.1 8.0 8.7 9.2 9.5 7. mt 8.8 13.8 18.6 14.4 15.6 14.5 14.2 12.9 13.2 42 
(Millions of Quetzales: End of Month) 
68.0 68.1 61.38 59.8 59.7 60.8 62.9 65.2 67.6 Te Te BS Be US Hi WE TES 50 
40.1 42.4 42.0 40.4 41.0 41.2 42.4 438.5 45.4 45.8 46.4 47.1 45.7 45.0 45.1 44.9 45.0 51 
ae 620.70 CSC COST CUTS CUS COLT OS 24.2 25.0 27.9 ‘27.2 26.2 26.0 25.7 26.8 52 
1.4 1.2 ee ea 1.2 1.2 1.3 1.3 Lae 1.3 1.3 1.4 1.5 ae - 3 1.6 a9 53 
7.0 5.9 10.7 9.9 6.8 6.1 4.6 5.6 5.8 wat 7.9 7.8 10.0 7.5 7.6 8.5 9.0 wae ae 
5.6 4.4 7.2 7.5 4.3 4.2 2.3 4.2 3.6 3.7 4.1 4.0 5.3 4.5 3.9 4.5 6.9 4.7 55 
1.4 1.5 2.8 2.4 2.5 oe 2.2 1.4 2.2 4.0 3.9 3.8 4.7 3.0 3.7 4.0 a come Cae 
36.1 46.3 35.0 33.8 33.8 32.6 35.6 38.1 47.4 46.6 44.2 50.2 44.0 36.0 34.8 57 
1948 = 100) 
112 114 117 117 110 110 112 113 110 109 109 110 114 116 115 112 112 112 80 
114 116 121 121 112 113 115 116 113 111 1ll 113 117 119 118 115 115 115 81 
94 93 93 93 93 91 92 95 92 93 91 91 92 94 94 94 94 94 82 














— > 171<—— 


188 185 189 "188 













117 117 116 119 pas 
124 127 128 126 120 123 123 124 117 118 116 121 123 See ives iene hus cana) 


1948 =100 


121 125 132 115 
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Honduras INTERNATIONAL FINANCIAL Sratisticg 


1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 1950 
Exchange Rates 


SELLING RATES (Lempiras per U.S. Dollar: End of Year) 
1 Tegucigalpa ; ‘ 2.040 2.040 2.040 2.040 2.040 2.040 
2 Northern Coast .0: . 0% 2.025 2.025 2.026 2.025 2.025 2.025 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year 


10 CENTRAL BANK é ; ‘ .95 1.77 2.08 2.65 2.50 
11 Gold , ‘ ‘ ae aa aa sn -11 
12 Foreign Exchange . Ti i .84 1.66 .97 .44 .39 


) 
4. 
3. 
OTHER BANKS 2.0% 52 ‘ .560 10.16 .68 .26 .82 6. 
4. 
e; 





1951 1952 


Foreign Exchange........... ‘ 2c 16 26 5.69 16 .85 -36 
Foreign Investments ; : wf .26 4.47 43 41 46 
BUSINESS AND INDIVIDUALS 
Foreign Exchange........... ‘ ; ‘ .26 4.64 5.22 5.09 5.65 
‘ -70 16.657 16.88 14.90 16. 
DOLLAR EXCHANGE IN U.S. BANKS a Ne Kate, Dakar 4.11 4.14 4.05? 3. 


Trade and the Balance of Payments (Millions of Lempiras) 

20 GOLD PRODUCTION : . 88 : 2. 1.32 .83 1.17 
VALUE OF TRADE 

21 22. Pil. ‘ 20. 47.3 X 66.8 84.6 

22 Imports, f.o.b....... 20. 20. : : 30.4 X 46.0 67.0 
VOLUME OF EXPORTS (1948 = 100) 

23 Bananas 89 84 110 


Assets of the Central Bank (Millions of Lempiras: End of Year) 
80 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
$1 Government 


$2 CREDITS TO OTHER BANKS 


Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS ‘ ‘ : 3. 20.82 19.16 14.55 1656.64 


Domestic LOANS & INVESTMENTS 
41 Business and Individuals... . 54 10.25 86 15.560 


6. 15. 
SPUR Swe tee cskwe ks ese cnciowee j ; ; ‘ Vda 8.45 9.62 8.92 
43 Lempira : ; : ‘ 6.04 6.66 6.52 6.64 
Lh U.S. Coin ‘ 1.73 1.79 3.10 2.28 


Currency and Deposits (Millions of Lempiras: End of Year) 
50 MONEY SUPPLY s : : 2. 36.14 39.07 37.84 39.68 
; : ; -17 15.72 16.40 16.26 17.12 
Lempira Notes and Coin ‘ ‘ : .67 6.43 5.94 6.08 6.01 
U.S. Coin ‘ 5 ‘ .50 9.29 10.45 10.19 11.10 


Deposit Money: Other Beat P “ar ‘ 
55 GOVERNMENT Deposits: Cen. Bk. s : 87 20.42 22.67 21.58 = 22.57 


56 Time Deposits: Other Banks... . ’ j 52 $3.23 3.52 5.10 4.26 


Prices (1948 =100) 
80 Cost oF LIVING (Tegucigalpa). . . 60 64 95 97 98 100 111 


jon [1987.-.-----.+- 1.08 million Monthly export data include revaluation of bananas. Volume of 

HONDURAS Population 11952... 2... 51 eaten Exports: Bananas: 14.6 million stems in 1948. 

GOLD AND FOREIGN ASSETS: Foreign Assets: Virtually all U.S. dollars. 
Central Bank: Data refer to the Exchange Fund through June 1950 
and to the Central Bank thereafter. Foreign Exchange: Includes 
some long-term securities. Dollar Exchange in U. S. Banks: 
Deposits and other short-term assets held for Honduran account, as 
reported by U. S. banks in the New York Federal Reserve District. 


I Prior to 1949 deposits only. AssETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
‘TKADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- the Bank of Honduras, and the Bank Occidente. 
a. hy of Trade: ee of ae —— goods = “¥ 
orts for home use. X 1 throu 45, year inning Ju ; , 7 J 
F aches to 1938, year ending July eL ae setele oe alana CURRENCY AND DEPOSITS: Deposit Money: Prior to July 1950, includes 
for undervaluation of banana exports by the following estimated Government deposits. Government Deposits: Demand depos! 
amounts (in millions of ieenaioast : of the Government with the Central Bank. 


4.4 1945 6 cs cccces Sl sal 
.-S seat ‘ . | NATIONAL INCOME: National Income: At factor cost (in millions © 


3.0 1948. . | 65.4 So ence acc” Ee lempiras): 1950, 332.5; 1951, 359.4 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Government: Includes small amounts of credits to 
Official Entities. 
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a 1952——_—_—_____——__—__- > — — — 1953 — SS 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 









(Lempiras per U. S. Dollar: End of Month) 
2.08 2.02 2.02 2.082 2.08 2.02 


(Millions of U. S. Dollars: End of Month) 













91.15 20.65 22.84 23.93 24.17 23.61 21.92 21.90 21.30 20.38 20.40 21.96 23.37 23.24 25.68 26.18 25.78 24.35 10 

11 11 -1l ake Al-  .i1 Al 11 «hi -1l mp il ok] ann —aa oan -11 as 62 

21.04 20.54 22.74 23.82 24.06 23.50 21.81 21.79 21.19 20.27 20.29 21.85 23.25 23.13 25.57 26.08 25.68 24.24 12 

2.52 2.84 3.09 2.45 2.54 2.63 2.19 2.44 1.93 2.25 2.36 2.88 2.16 2.36 2.32 2.01 1.96 .... 18 

1.95 2.84 2.59 1.94 2.03 2.12 1.68 1.93 1.42 1.74 1.85 2.61 1.89 2.09 2.05 1.74 1.69 .... & 
‘ ° : 51 -51 51 51 51 .27 an ad 





















i i 1.138 1.06 1.05 1.04 .96 .94 : ‘ ‘ ‘ ; boty 
25.03 24.83 27.24 27.61 27.89 27.39 25.24 25.40 24.28 22.69 23.72 25.78 26.43 26.48 28.82 28.90 28.42 .... 17 
(Millions of Lempiras) 


9.2 8.0 7.2 6.1 Ts 
9.6 10.5 9.2 9.1 8.4 









(Millions of Lempiras: End of Month) 
42.31 41.30 45.69 47.86 48.384 47.21 43.84 43.79 42.60 40.75 40.80 43.92 46.73 46.47 51.35 52.37 51.57 48.70 30 








‘ ; . . ; 22 4.21 4.21 4.21 4.21 4.21 ‘ 4 4. ‘ . a 

.82 .82 .82 55 .55 .55 .55 .54 .54 1.0 193 18 1.988 1.0 1.8 1.4 1.0 1.6 @ 
(Millions of Lempiras: End of Month) 

4.88 3.86 4.50 4.72 5. 















38 76 











.73 21.38 21.96 22.77 23.64 24.43 24. 25. 
13.88 12.56 12.56 18.18 13.56 14.11 12.69 12.51 13.26 10.47 10.09 9.39 11.78 12.63 13.40 11.78 12.08 42 
13.30 12.18 12.07 12.68 12.94 13.62 12.28 12.17 12.86 10.08 9.68 8.99 11.62 12.48 13.26 11.58 11.93 .... 48 
.58 .38 .49 50 -62 .49 41 .34 -40 .39 41 -40 -16 15 14 .20 56 6... 
(Millions of Lempiras: End of Month) 
50.08 49.70 50.60 50.76 51.86 52.34 51.22 52.38 52.05 50.84 52.90 57.91 58.51 59.21 59.77 59.01 59.95 .... 50 
27.87 27.69 27.91 28.71 29.68 28.97 29.30 29.47 28.92 29.03 31.03 34.69 34.21 34.28 34.05 33.80 34.03 .... 51 
25.14 25.01 25.29 26.25 27.338 26.68 27.04 27.35 26.82 26.95 29.11 32.81 32.41 32.65 32.41 32.25 32.67 .... S52 
2.73 2.68 2.62 2.46 2.85 2.29 2.26 2.12 2.10 2.08 1.92 1.88 1.80 1.76 1.64 1.55 1.36 -« 
22.21 22.01 22.69 22.05 22.18 23.37 21.92 22.91 23.13 21.81 21.87 28.22 24.930 24.98 25.72 25.21 25.92 .... & 
1.44 8.49 12.10 12.28 11.14 10.82 8.57 8.15 7.18 9.37 8.23 7.35 8.00 7.26 12.00 9.94 12.10 10.61 55 
5.36 5.88 5.42 5.45 5.42 5.88 5.48 5.41 5.49 5.51 5.58 5.67 5.80 5.81 5.938 5.97 6.01 56 
(1948 =100) 
121 120 120 116 117 121 121 122 127 126 123 i 








National Income by Industrial Origin: At factor cost (in millions of 















lempiras) : 
1950 1951 
Agriculture, forestry, and fishing.......... 226.0 243.0 
is Wak bee ee hckw Se 4 eae ee keke 4.0 4.0 
INS 6 i. vvccvarsaseesceces eens $2.0 34.5 
ch ki dan niad wan dead a des 17.0 19.0 
Transport, communications and utilities. . . 21.38 22.0 
Trade, finance, insurance and real estate... 60.38 65.0 
56s 56a u'o use a eee wees ea 21.0 22.1 
Ss cco vasWavebasdiee aware 10.5 11.0 
Net income from abroad................. —48.6 —651.2 
idan xc ost canna Wena 832.6 859.4 


Gross National Expenditure: At market prices (in millions of lem- 


piras) : 1950 1951 
Consumers’ expenditure................. 804.7 3838.4 
Government current expenditure.......... 19.7 18.4 
Public domestic investment.............. 8.6 11.0 
Private domestic investment '............ 61.7 60.0 


Net foreign investment.................. 1.8 


‘Includes all changes in inventories. 





‘Single rate beginning July 1. * September 30. 
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1937 1938 1939 1940 / 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 


SELLING RATES 
1 Official. . 


2 Special 


(Kronur per U. S. Dollar: End of Year) 


16.32 
20.55 2 
26..25¢ 2 


. 16.32 
6.517 6.505 6.505 6.505 6.505 9.3652 16.82") 20.394 

26.09¢ 
BuYING RATES 


3 Official. 
4 Special. 


16.26 16.26 
16.26° 4 18.21- 18 .99— it 
21.06 = 21.454 


6.484 6.473 6.473 6.473 6.473 9.318? 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 

10 NATIONAL BANK.............. . . of 10.1 

11 Gold 
12 Foreign Exchange.......... 
13 Foreign Investment......... 
14 OTHER Banks: Foreign Exchange 
Di PL £ cies sce s oae.ey 3X8 o:5:% 
16 DOLLAR EXCHANGE IN U. S. BANKS 


17 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADB (In Krénur) (Millions of Kronur) 

20 Exports.... 5 § 267 291 291 396 
21 Imports, c. i. f. 5 5 } 320 449 519 458 
VALUE OF TRADE (in Dollars) (Millions of U. S. Dollars) 

22 Exports 3.3 2. 2.3 20. 41.2 44.9 44.8 61.0 
23 Imports : ; ; , 49.3 69.1 80.0 70.6 

VOLUME OF TRADE (1948 =100) 
24 Exports * y 85 82 75 100 
25 Imports * : ‘ 90 123 127 100 
(Millions of U. S. Dollars) 


— cor Co 


& co © 
a oo me rin oO 


an) 
lnwrkawcoe 
| 

mo oO 

xo 


26 Net SURPLUS WITH EPU AREA. 


Assets of the National Bank (Millions of Kronur: End of Year) 
90 Fonmcn Asemra ............... 4 467 231 65 86 
31 Domestic Loans & INVESTMENTS 172 360 632 583 
32 En ca sae nents ~ — - - _ 8 84 45 
83 Official Entities............ 84 89 120 136 
34 Business and Individuals .... 138 263 879 402 


$5 CREDITS TO OTHER BANKS...... 7 _ 8 — 23 


Assets of Other Banks (Millions of Kronur: End of Year) 
40 FOREIGN ASSETS ............ ; ‘ ‘ 10.8 24.2 18.1 8.2 9.5 6.3 


Currency and Deposits (Millions of Kronur: End of Year) 

50 MONEY SUPPLY............. - fa §1 388 319 280 338 $21 
51 Currency (Gross) 27 183 172 118 182 190 
52 Deposit Money (Gross).... Pao 84 205 147 166 156 131 


53 ‘lime DEposItTs eRe ae 86 898 885 897 418 444 
54 COUNTERPART FUNDS _— — —_ — 2 14 


Government Finance (Millions of Kronur: Year Ending December $1) 
60 DeFIciT (—) OR SURPLUS —.8 1.8 2.4 -15.8 -63.8 -60.9 -61.8 
61 Revenue ; a 20. 29.1 173.6 207.6 254.4 273.2 
62 ND oie foe wae 20. 27.8 171.1 223.4 $18.2 9334.2 
FINANCING OF DEFICIT 
63 Net Borrowing............. : : 5 
64 Use of Cash Balances....... i —. 2.2 
6 
1 


ti 63. 68 .6 
4.% —T.6 


159.2 


37. 103. 
8. 6.3 


65 KRONA DEBT 
66 FOREIGN CURRENCY DEBT 


Prices 


UNIT VALUE OF TRADE 


80 
81 


Exports*. . 
Imports * 


82 CosT OF LIVING (Reykjavik)..... 


Production 
90 FISHERIES PRODUCTION 


* Moving cross weights. 
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(1948 =100) 


90 
79 


98 
89 


91 98 
(1948 =100) 
79 103 
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2 ~1953—-—_—_—_—_——_—___——_— 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
















(Krénur per U. S. Dollar: End of Month) 
32 


16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 1 
90.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 
96.25 26.25 26.25 26.25 25.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 26.25 st s 
16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 $8 
18.30- 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 
1.15 21.15 21.15 21.1 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 4 
(Millions of U. S. Dollars: End of Month) 
9.3 8.5 7.6 7.0 7.2 tet 8.1 $:7 9.0 8.1 8.0 a0 8.0 8.1 8.6 8.8 10.5 11.3 10 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 16 i 
3.8 3.0 o.% Le 1 2.2 2.6 4.2 3.5 2.6 2.5 ee 2.5 2.6 3.1 3.3 5.0 5.8 12 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 18 
6 6 .6 5 .o .6 ov oe 8 6 4 3 .o .6 4 6 5 6 14 
9.9 9.0 8.2 7.6 <0 8.4 8.8 10.4 9.8 8.6 8.4 8.1 8.5 8.6 9.0 9.4 11.0 11.9 15 
‘ci 3.7 ads ee re 16 
_- — -1.8 -1.9 -1.9 -1.9 -1.9 -1.9 —-1.6 -1.6 -1.8 -2.6 -2.6 -1.7 -1.8 -2.1 -2.3 17 
20 
(Millions of U. S. Dollars) 
2.0 2.8 1.0 2.7 3.9 4.7 4.9 5.7 2.6 2.9 3.2 2.6 2.4 L.7 3.6 2.7 4.6 4.7 22 
4.4 6.3 5.0° 4.8 3.7 3.4 6.0 5.5 4.1 4.5 3.5 5.2 4.2 4.1 6.6 5 3.9 5.5 23 










(Millions of U. s. Dollars) 
—.1 5 —.1 —.2 














—-1.0 -1.0 -—2.2 —.1 —.3 —.3 —.5 26 
(Millions of Krénur: End of Month) 
141 128 113 104 107 115 121 147 136 121 120 116 119 121 130 133 160 173 30 
896 949 981 1,013 1,007 992 984 934 917 934 956 987 1,022 1,072 1,111 1,139 1,149 1,139 $1 
128 134 140 152 139 139 136 116 121 121 129 145 158 170 182 208 203 192 $2 
124 124 124 123 123 124 123 123 117 115 115 114 118 130 129 129 129 129 33 
645 692 718 738 745 729 725 695 679 698 712 730 747 773 800 802 816 817 $4 
63 87 86 85 90 90 82 71 70 71 85 91 94 103 ~ 116 118 115 103 35 
(Millions of Krénur: End of Month) 
9.4 72 2.9 8.6 74 10:6 22 1.7 18:6 9.1 6.0 5.5 8.2 9.1 5.8 $3 8.5 10.1 40 
(Millions of Krénur: End of Month) 
428 459 439 443 451 450 448 425 423 396 408 414 428 455 473 485 497 542 50 
192 200 208 218 219 223 225 217 227 207 209 215 222 238 244 260 257 268 51 
236 259 231 224 233 227 222 208 195 188 198 199 206 216 230 225 239 273 52 
505 517 526 534 539 532 531 534 547 556 570 589 598 615 629 639 650 665 53 
201 213 223 224 224 224 220 216 211 210 209 204 204 225 281 288 290 226 54 





(1948 =100) 








‘172 «175)=SO«ATT”—=—‘<iTQSs«iATTT 172 «172)«171”Ss«1TL 










sree tame ea aca 


iPetinning October 12. ? Beginning September 21. 3 Beginning March 20. ‘ Beginning April. ‘September 30. 
teludes 1.2 million dollars for ships imported during six months ending June 1952. 7 July /December. * Includes 42.4 million Page 99 
“Onur for purchase of ships abroad for resale. 








India 


Exchange Rates 
1 SELLING RATB 


FREE RATES 
3 Gold; In Bars 
4 In Coins (Sovereigns). 
Gold and Foreign Assets 


10 RESERVE BANK 
11 Gold 
12 


18 DOLLAR EXCHANGE IN U. S. BANKS* 
14 Government and Banks 

15 Business_and Individuals. 
Trade and the Balance of Payments 


VALUE OF TRADB 
20 Exports 
21 Tee Oe ee 


VOLUME OF TRADE 
22 Exports 
23 Imports 
Assets of The Reserve Bank 
30 FOREIGN ASSETS ’ 
DomEsTIC LOANS & INVESTMENTS 
$1 Government. . a 
Assets of Other Banks 


40 Domestic LoANs & INVESTMENTS 
41 Government *. . 
42 Non-Government 


43 CASH 
Currency and Deposits 


50 MONEY SUPPLY... 
51 Currency... a 
52 Deposit Money 


53 ‘lime Deposits 

54 GOVERNMENT Deposits 

55 BANK CLEARINGS” 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 

71 TREASURY BILL RATE‘< 

72 CALL MONEY RATE‘?.. 
SHARE PRICES ¢ 

73 Industrial........ 

74 Jute Mills 

75 Cotton Mills 

76 Tea Plantations... 

Prices 

80 WHOLESALE PRICEs (All Goods) 

81 Jute (Calcutta) 


UNIT VALUE OF TRADE 
82 Exports (Current Weights) 
83 Tea. 
84 Imports ( (Current Weights) . 


85 Cost oF LIVING (Bombay). 


Production and Employment 
90 INDUSTRY. 


91 AGRICULTURAL . PRODUCT TION 
92 FAO Index 


93 APPLICANTS FOR EMPLOYMENT ‘ 


* End of month and year. 
are averages of Friday quotations. 
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applicants. 


"1938 


2.888 


b Monthly totals and 12-month averages. 
¢ Prior to 1946 end of month quotations and annual averages thereof. 


1939 1940 ‘! 1945 


3.322 


(Rupees per Equivalent of One 


(Millions of l 


April 1948 — 1949 =100: 


INTERNATIONAL FINANCIAL STATISTICy 


1946 1947 
(Rupees per L 


3.322 3.820? 3.318' 3.318 
U 

7.857 7.990 8.586 

7.952 8.240 8.976 

’, S. Dollars: 
845 6,315 5,179 

274 274 274 274 Xx 256 

670 6,040 4,905 4,690 xX 8,099 

10 x 33 44 62 X 62 


4,864 X 3,354 


(Millions of Pupees: 


2,973 3,595 es a 


154 111 114 acd 
85 95 85 ae I 100 
(Billions of Rupees: 
.83 17.12 16.67 16.63 X 10.67 
66 92 .99 1.52 xX 4.59 
(Billions of Rupees: Last Friday of Year) 
95 7.60 8.52 8.48 X 8.68 


91 4.33 3.86 4.04 X 4.26 
-04 3.27 4.65 4.44% 4.42 


.67 1.23 By 1.46 X 1.07 
(Billions of Rupees: 
.02 20.52 21.85 21.40 X 20.28 
23 18.09 18.87 18.87 X 12.92 
79 7.43 7.98 8.03 X 7.36 
01 2.80 3.31 $8.43 X 2.97 
11 4.81 4.68 $8.46 X 2.14 
.78 4.96 5.64 4.95 X 5.23 

(Per Cent: Average of Months) 
61 3.10 2.79 2.86 2.97 
21 .39 .43 44 .49 
.68 .25 .49 .49 .61 

(1948 =100: Average of Months) 
74 140 187 139 100 
91 149 210 155 100 
50 113 192 146 100 
63 116 163 138 100 

(1948 =100) 

33 67 73 xX 81 100 
27 40 52 85 100 


31 67 is 100 

44 b4 64 ei 100 

36 58 74 100 
(1948 =100), 

37 78 92 100 


(1948 =100) 
91 99 90 x 90 


99 101 94 96 
; * 99 
(Thousands) 


2 


1948 
’, S. Dollar: End of Year) 


Last Friday of Year) 


1949 


4.775¢ 


8.638 
9.166 


Last Friday of Year) 


1,982 2 
247 

1,735 1 
63 


Year Beginning April 1) 
2,052 2,668 3,210 i.e eee 
“ts 638 

April 1948/March 1949 =100: 


5,060 6 
6,398 6 


Year or April 1) 
100 


109 
103 


Last Friday of Year) 


.528 


.67 


76 
68 
71 
74 


104 
98 


Year a April 1) 


103 
104 
97 


101 


98 


95 
97 


293 


1950 


4.775 
’, S. Dollar at Official Cross Rates: End of Year) 


8.600 
9.226 


,000 
247 
» 762 
56 
52 

a 


,014 
,089 


123 
93 


8.74 


5.47 


8.02 
3.57 
4.45 
95 


¢ Weighted average of all bills issued. 


1951 


—— 
1952 


4.8055 4.768 
4. 
a i 
9.151 7.102 & 7: 
8. 
1,888 1,729 ; 
ee mo 
1,640 1,482 ‘ 
62 gs 
59 61 
4 4 
4 
é 
] 
7. 
6. 
8. 
2. 
5. 
18. 
12. 
6. 
2. 
R 
5. 
3. 
2. 
l 
1 
l 
1 
1 
1 
1 
3 
4 Monthly da' Beg 
t Includes employe“, 





1934 









































e 
TATISTICy yoruME VI, NUMBER 11, NOVEMBER 1953 India 
a 


aaa 
= =1952———_—-_—________—_ —____________-___1953 se 


Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Rupees per U. S. Dollar: End of Month) 
4.768 4.808 4.808 4.798 4.808 4.808 4.780 4.780 4.768 4.755 4.750 4.755 4.755 4.760 4.760 4.755 4.763 4.780 1 
, (Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
pr 7.214 6.962 6.859 6.833 7.014 6.855 6.419 6.152 6.348 6.729 6.864 6.490 6.598 6.707 6.786 6.576 6. 
io 8.012 7.785 7.557 7.542 7.648 7.527 7.481 7.132 7.102 7.345 7.117 7.041 7.000 6.980 7.056 6.935 7 
- (Millions of U. S. Dollars: Last Friday of Month) 
me 1717 7, re 1,682 1,661 1,674 1,696 1,703 1,707 1,729 1,755 1,760 1,767 1,752 1,740 1,745 1,726 1,716 1.732 10 














1952 


4.768 


8 6.497 2 
2 6.950 $ 


1a 247 247 «247 «9247 «802470 247) 247 S247 247-247) 247) 247 247) 247) 247) 247) 247 
me 1470 1, ‘a 1,435 1,414 1,427 1,448 1,456 1,459 1,482 1,508 1,513 1,520 1,504 1,493 1,498 1,478 1,469 1,485 12 
. s0O67ti‘“i Tt(<té‘~iC(‘i‘ | OCOCKCHOSC*« 77 7 76 #8 92 «87 89 | 93 4g 
4 4 420 64——(‘i et (tC BHSC~*C‘*SiSL 52 s«OSi 52—Sts«OG6+1 67 71 73 $82 89 8 86 90 |... 4 
4 3 3 8 3 4 3 3 4 4 4 4 3 3 3 4 3 . 15 
ee (Millions of Rupees) 

san 449 «511s 520s 42552 TTBS AL 457 443 393 489 388 410 401 400 390 20 
, $11 797 633 592 593 491 471 437 473 435 400 470 564 560 514 515 511 21 

109 (April 1948/March 1949 =100) 
90 78 «#©2108)««112sdBe—‘i2WG|SsC‘éd‘CC'SC(<;ts«éddR 97 114 110 «98 115 97° 101 ees 22 
126 125 99 94 = 101 78 #78 67 ~~ #74 73 «©668—Ci8HCii‘iKk (DBs 8g 


(Billions of Rupees: Last Friday of Month) 


146 B40) 7.28) «(7.28 «7.18 «7.19 7.80 7.83 «7.85 «7.46 «= 7.58 «7.60 «(7.64 «(7.56 7.51 7.58 7.44 7.39 7.47 $0 

5.73 B95 5.72 5.72 5.66 5.67 6.63 5.66 5.65 5.73 5.78 5.78 5.85 5.73 5.81 5.80 5.36 5.28 5.21 91 

8.08 (Billions of Rupees: Last Friday of Month) 

08 Bs.70 8.51 8.40 8.18 8.01 7.96 7.92 7.95 8.08 8.18 8.23 8.45 8.43 8.45 8.41 8.24 8.17 8.12 40 

B23 B 29¢ 2:96 3.00 3.00 3.04 3.08 3:16 3.25 3.238 3.11 3.01 3.03 3.01 3.00 3.14 3.16 3.27 3.34 41 
ME BT 5.55 5.40 518 4.97 4.88 4:76 4.70 4:85 © 5.07 5.22 Al 5.42 5.46 5.27 5.08 4.90 4.78 fe 
4 19 .81 .86 .95 1.00 .95 .96 .87 «79 17% .% .7 .% TL .75 .7 .78 81 4g 


(Billions of Rupees: Last Friday of Month) 


+e 18.90 18.73 18.50 18.32 18.09 17.90 17.84 17.78 17.78 18.06 18.18 18.47 18.73 18.65 18.36 18.17 17.85 17.67 50 
5.92 12.51 12.41 12.80 12.04 11.84 11.86 11.68 11.61 11.86 12.03 12.19 12.33 12.60 12.62 12.33 11.92 11.78 11.67 51 
3.13 6.39 6.382 6.20 6.28 6.25 6.04 6.16 6.16 5.92 6.03 5.99 6.14 6.14 6.03 6.03 6.26 6.07 6.00 52 
1.75 2.85 2.98 2.97 3.07 3.08 3.14 3.12 3.18 3.13 3.13 3.13 3.10 3.18 3.21 3.26 3.26 3.29 3.28 58 
5 09 1.88 1.09 1.18 1.00 1.25 1.43 1.52 1.57 1.75 1.63 1.50 1.36 1.04 1.03 1.30 1.08 1.34 1.37 55 
- §.27 56.11 4.50 5.27 4.46 4.69 4.74 4.41 4.89 4.85 4.60 5.45 5.20 4.80 4.75 5.06 4.33 55 
3.89 (Per Cent: Average of Daily Quotations) 

2 14! 3.89 3.87 3.88 3.91 3.98 3.97 3.94 3.92 3.91 3.91 3.91 3.91 3.92 3.91 3.93 3.96 3.98 3.99 70 
2.03 ee ee ere er ee oe) a 2.43 2.44 2.44 2.44 2.43 2.41 2.39 2.40 2.41 71 
F 2.84 2.60 1.91 1.44 1.38 1.88 1.50 -75 1.94 2.98 2.88 2.75 2.75 2.65 2.65 1.79 1.68 1.69 79 
73 (1948 =100: Average of Daily Quotations) 
63 72 72 72 71 70 70 69 69 67 67 67 69 x 69 70 71 70 69 68 73 
66 61 61 64 62 59 59 61 62 59 56 53 63 Xz 51 53 55 53 52 50 74 
16 66 65 65 65 64 64 62 61 61 60 61 64 xX 63 64 65 65 64 63 75 
83 81 77 75 71 68 65 65 58 56 55 57 xX 59 59 6. 63 61 59 76 
105 (1948 =100) 
92 103 100 102 105 106 106 106 104 103 103 104 105 105 108 110 111 112 110 80 
110 79 82 69 76 82 74 64 71 67 67 59 64 85 79 85 82 71 81 
119 Co 1948/March 1949 = 100) 
117 150 128 120 122 117 117 123 116 108 110 111 110 111 111 113 82 
126 119 103 109 117 119 120 136 113 112 115 117 119 124 126 127 83 
135 133 134 132 121 128 119 127 126 120 123 114 115 120 121 aaa ore . 8h 
11 (1948 =100) 
114 112 112 109 112 113 114 115 114 114 116 118 118 120 122 123 124 ixo le 
118 (1948 =100) 
94 121 117 112 118 116 118 117 124 128 120 125 120 129 122 123 121 giaeia a 
384 (Thousands) 


360 367 419 Pi 438 434 










onthy 4 Beginning September. * Beginning April. * Beginning January 14. ‘ Beginning September 22. * Effective December 17 


mae to minor daily fluctuations. | *See Country Notes. Exclusive of overland trade. = * Less than 12 months. Page 101 


Indonesia 


INTERNATIONAL FINANCIAL STATistics 





1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
OFFICIAL SELLING RATES 


Basic} 70a / 1 


dollar. -80 1 


.84 1.88 


Certificate 


Basic with Tax, non- iene 
Class II Imports. i 
Class III Imports. . 
Class [V Imports 
OFFICIAL _ i 
- \non-dollar 
Basic ) dollar. ; od. 1 
7 Certificate 
CuRB RATES 
U. S. Dollar Notes 
Australian Pound Notes..... 
Netherlands Guilder Notes.. . 
&d Pound Sterling Notes 
8e Gold: In bars... 


Gold and Foreign Assets 
BANK OF INDONESIA } Z 89 
Gold. . ; 5: 70 
Foreign Exchang e é 19 
Of which: os Exch. Fund. — 
OTHER BANKS: Foreign Exchange 
TOTAL. 


DOLLAR EXCHANGE IN U. ‘Ss. BANKS c 
Government and Banks 
Business and Individuals... 


84 1.88 


8a 
8b 
8c 


Trade and the Balance of Payments 


VALUE OF TRADB (In Rupiah) 
Exports...... 
Imports, c. 1. f. 

VALUE OF TRADE (In Dollars) 
Exports...... 
Imports, c. i. f.. 

VOLUME - EXPORTS 

22 


20a 
20b 


21a 
216 


24 


Asseets of the Bank of Indonesia 


$0 FOREIGN ASSETS.... 

$1 Domestic LOANS & INVESTMENTS. 
$2 Government 

33 Business and Individuals... 


Assets of Other Banks 


40 FOREIGN ASSETS 

41 Domestic LOANS & INVESTMENTS 
42 Government . 

43 Business and Individuals 


44 CASH 


Currency and aeseiiie 


50 MONEY SUPPLY. 

51 Currency. 

52 Deposit Money 

53 Bank of Indonesia. . 
54 Other Banks. . 


55 TIME DEposITs: Other Banks. : 
56 Gov't Deposits: Bank of Indo. 
Money and Capital Market 

70 GOVERNMENT BOND YIELD4 


71 SHARE PRICEs (General)?........ 
Prices 
WHOLESALE PRICES 


80 Rubber 


81 

82 RETAIL PRICEs (Food in Djakarta) 
Production 

90 CRUDE PETROLEUM............. 


59 
16 


41 
8.75" 


7.63" 


168 171 183 
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non-dollar rates in Line 1/. 
Amsterdam, 


(Rupiah per U. 


1.89! 


1.88! 


(Rupiah per Equivalent of One U. 


(Millions of U 


154 
140 
14 


941 
438 


500 
233 


124 
137 
107 


(Millions of Rupiah: 


290 
107 
39 
68 


4.82" 
118" 


56 


2.667 2.66 


. S. Dollars: 
2058 

2018 

48 


1978 
180° 
17 


(Millions of Rupiah) 


155 339 
281 810 


" (Millions of U.S. Dollars) 
392 


106 305 
(1948 =100) 
66 


52 
63 


27 
21 


5438 
3088 
236° 

728 


521° 
341° 
2558 

858 


S. Dollar: End of Year) 


2.66 3.815 3.81 
_§ 11.43 11, 
) 7 19. 


‘ 44 § 
3 ; i 704 ¥ 


2.65 3.793 


7.56° 


S. Dollar at ‘Official C Cross Rates: End of Year) 


12.50 
9.15 
4.64 
8.31 


20.22 


24.25 
21.99 
14.93 
22.50 
39.55 


14.50 : 22. 1 
11.83 6: s 1 
13.02 ; ; 1 
12.86 A . 1 


26.33 : ; 2 


Last Wednesday of Year) » 


207° 
178° 
29° 


201 
178 
23 
16 
60 
261 
16 


356 
209 
147 
103 


115 
472 


116 
113 
2 


90 
297 
41 


1,048 
1,234 


1,478 
1,574 


517 
537 


98 
94 
130 


428 


100 
100 
100 


Last Wednesday of Year)» 


547° 
881° 
783° 

98° 


659 
1,341 
1,271 

70 


ro ro eo 


(Millions of Rupiah: End of Year) 


239 
315 
147 
168 


535 


230 : 
553 1739 

320 . 
233 

597 


(Millions of Rupiah: End of Year) 


2,319 
1,094 
1,225 


(Per Cent: 
3.08 

(1948 = =100: 
— 82'3 83 


3.42 


(1948 = 100) 
"7 
179 


(1948 =100) 
26 





¢ End of month and year. 
? Beginning March 7. 


2,828 
1,463 
1,365 

321 
1,044 


3,310 
1,747 
1,563 

339 
1,224 


rowour 


192 


Average of Months) 


3.60 ; ‘ 
86 


3.52 


Average of ———- 


91 
80 


97 


* Dollar transactions are subject to the same taxes with effective rates as shown on these lines plus the differential between the dollar . 
> Data through 1942 last Saturday of year. 
' Beginning July 1. 


4 Guilder prices in 
3 Beginning September + 


STATISTICcs fy VOLUME VI, NUMBER 11, NOVEMBER 1953 
ee 
aie 1952———_ — 1953 
1952 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar April May June July Aug’ _ Sept 
(Rupiah per U. S. Dollar: End of Month) 
/ 11.44 11.48 11.438 11.43 11.43 11.43 11.43 11.445 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44} 
11.70 12.82 12.638 12.13 12.03 11.68 11.68 11.708 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70( 1 
= - - - - re rl rl hlUe —_——_— = = = lS lhl ol oF 
a — — — — — 15.267 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 $ 
29 89 19.48 19.438 19.438 19.48< 22.86 22.86 22.89* 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 4 
] 34.34 | 34.29 34.29 34.345 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 6§ 
) 11.36 11.87 11.87 11.37 11.87 11.37 11.37 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 
/ 11.53! 12.34 12.21 11.86 11.79 11.54 11. 54 i 53° aes 58 11.53 Ba. 58 11.53 11.53 11. 58 ll. 53 11.53 11.53 11.53 ties 6 
a _ saan _ —_ —_ — —_ — o— — — 7 
(Rupiah per > eden of One U. S. Dollar at Official Cross Rates: End of Month) 
22.00 18.75 18.00 19.25 21.50 24.00 24.75 22.00 21.50 22.00 24.00 24.25 26.25 25.75 23.50 25.50 27.50 8a 
17.86 14.06 14.06 14.95 15.85 16.96 17.86 17.41 17.41 17.86 18.75 19.42 22.32 22.32 20.98 21.65 23.44 8b 
19.38 15.68 15.58 16.34 17.10 18.05 18.81 19.00 19.00 19.38 19.76 20.33 22.80 22.42 21.38 22.80 24.22 8c 
17.86 14.46 14.64 15.71 17.14 17.68 18.03 17.50 17.14 17.86 18.93 19.28 21.43 21.60 20.09 20.98 21.96 8d 
30.88 28.18 27.78 27.82 30.44 34.33 34.21 30.75 30.44 30.88 33.33 34.55 37.55 35.88 35.21 36.66 36.73 8e 
(Millions of U. S. Dollars: Last Wednesday of Month) 
314 479 495 492 471 427 395 383 352 314 283 271 287 299 312 284 269 232 222 10 
235 280 280 280 280 280 281 280 255 235 218 208 208 208 207 207 197 168 162 11 
79 199 215 212 190 146 115 103 97 79 65 63 79 91 105 76 72 65 59 12 
20 145 154 136 121 82 48 30 21 20 13 17 31 34 41 9 14 12 15 18 
999 164 «161 =Ss«155)s«161=Ss«189Ss«181 Ss «169 = «192-282 1h 
546 643 656 647 632 616 576 552 544 546 rea eas ters igen Sela nc sa — "5 
61 171 190 176 154 114 87 65 60 61 58 61 67 64 59 38 40 34 16 
60 170 189 175 153 113 86 64 58 60 57 59 66 63 58 37 38 32 17 
1 l 1 1 1 1 1 1 2 1 1 1 1 1 1 1 2 1 18 
(Millions of Rupiah) 
thiamine ale aes 20b 
(Millions of U. S. Dollars) 
986 81 63 68 80 72 62 83 69 ~=- 89 55 59 75 70 65 59 80 21a 
972 67 79 66 88 90 75 88 69 92 53 54 55 59 62 74 80 21b 
(1948 = 100) ‘ 
173 166 152 131 219 170 93 211 180 153 168 119 143 161 176 154 182 22 
106 126 84 107 89 161 131 124 90 127 94 79 90 73 95 91 129 23 
142 182 166 195 113 109 83 149 102 107 82 111 113 105 49 100 158 24 
(Millions of Rupiah: Last Wednesday of Month) 
1,790 8,382 3,518 38,479 3,230 2,782 2,370 2,237 2,074 1,790 1,567 1,510 1,690 1,822X%3,561 3,232 2,835 2,647 2,529 s0 
5,499 2,288 2,535 3,307 38,768 4,390 4,092 4,262 4,749 5,499 5,579 6,010 74 Bers ores at .. & 
4,767 2,000 2,306 3,056 3,393 3,808 3,400 3,481 4,011 4,767 4,833 5,431 32 
732 238 229 251 375 582 692 781 738 732 746 579 33 
(Millions of Rupiah: End of Month) 
883 624 613 588 613 717 688 644 730 883 Sasi 40 
1,739 1,673 1,651 1,742 1,699 1,692 1,750 1,832 1,824 1,739 1,701 1, 735 41 
25 25 25 25 25 25 25 25 25 25 25 25 42 
1,714 1,648 1,646 1,717 1,674 1,667 1,725 1,807 1,799 1,714 1,676 1,710 43 
630 563 590 615 648 619 685 613 543 630 958 1,006 LS 
(Millions of Rupiah: End of Month) 
6,719 5,864 5,902 6,163 6,306 5,851 5,787 5,960 6,196 6,719 6,998 7,289 50 
4,349 3,554 3,647 3,918 4,023 3,872 3,819 3,910 4,055 4,349 4,379 4,560 51 
2,370 2,309 2,255 2,244 2,282 1,979 1,968 2,050 2,141 2,370 2,619 2,729 52 
551 . Meigt 597 650 640 600 601 633 551 575 628 53 
1,819 ase ... 1,647 1,682 1,339 1,368 1,449 1,508 1,819 2,044 2,101 54 
85 82 81 70 78 75 84 87 78 85 85 82 55 
582 555 565 570 575 576 575 580 580 582 584 584 56 
(Per Cent: Average of Wednesday Quotations) 
4.10 4.27 4.22 4.24 4.10 3.94 4.08 3.92 3.79 3.72 3.66 3.63 3.67 3.56 3.48 3.42 3.24 3.39 3.24 70 
(1948 =100: Average of Daily Quotations) 
56 55 55 54 57 58 56 53 54 54 58 62 62 63 64 67 75 74 73 «71 
(1948 = 100) 
) 568 623 509 544 524 537 477 485 585 521 487 adits 439 456 429 418 ies 80 
205 174 157 163 206 204 236 221 225 301 303 324 359 417 276 286 255 249 81 
) 199 204 193 190 189 187 192 189 191 202 201 206 209 211 208 217 218 82 
(1948 = 100) 
197 179 202 195 204 199 199 213 211 232 224 215 217 230 237 239 90 
— 
the dollar’ %parate dollar and non-dollar area rates established February 4. —__* Beginning October 27. * Beginning March 14. 
ler prices in paennin January 23. ‘*March. °*January 12, 1949. ‘'*Inclu through February 3, 1952. _" Covers period Page 103 
ptember 21. Roruary ~29, 1952. '? As of end of March 1938. 3 Less than 12 months. “6 January /September. % July. 
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Iran 


Exchange Rates 


1 


2 


3 


SELLING RaTEs 


Certificate Rates 
U. S. Dollar 


Pound Sterling 


Gold and Foreign Assets 


10 
11 
12 


13 


14 
15 


NATIONAL BANK 
Gold 
Foreign Exchange 

DOLLAR EXCHANGE IN U.S. BANKS * 
Government and Banks... 
Business and Individuals... . 


INTERNATIONAL FINANCIAL STATIistig 





17.50 127.11 17.11 


(Rials per U. S. Dollar: End of Year) 


32.50 32.50 32.50 32.50 32.60 


60.00 53.25 66.50 54.50 


40.00? 


82.50 


120 fo. 


32.60 


(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


38.21 64.27 64.09 


40. oor } 


48.70: { 95-62 


(Millions of U. S. Dollars: March 20 of Following Year) 


aa 
26 
19 


226 238 
127 149 
100 90 


18 18 


246 273 243 
142 140 140 


104 134 103 
115 23 17 


252 190 

139 138 

118 52 

I 20 25 
19 

7 


3 ~ \ a 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


32.50 


86.75 
87.25 


84.64 
85.36 


173 
137 
36 
19 
12 
7 


q 


Trade and the Balance of Payments 


VALUE OF TRADE 


(Billions of Rials: Year Beginning March — 
20 Total Exports....... 


2.25 7.32 10.64 12.36 19.01 Ae 
Of Petroleum se 1.31 5.61 8.05 9.99 17.14 15. 39 

Total Imports, c.i.f........ : ; 1.02 3.72 4.95 5.78 5.48 9.30 

By Oil Companies...... i : : .13 .75 1.08 1.13 1.20 2.98 

24 Ow CoMPANY PAYMENTS TO IRAN ° ; 3 : Bi 73 .93 .92 1.19 1.2 


Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
$0 FOREIGN ASSETS ‘ ; . .68 7.83 7.78 1.2 8.79 7.80 
$1 Domestic Loans & INVESTMENTS 2. 4.52 8.11 8.45¢ 9.17 10.18 10.96 


$2 Government ; ; F 2.59 5.28 5.45* 6.83 6.48 6.11 
$3 Official Entities 6 ‘ .48 .62 —* .46 .38 .38 


34 Business and Individuals... . 1.46 2.32 3.00 8.38 4.81 4.47 


Currency and Deposits (Billions of Rials: March 20 of Following Year) 


50 
51 
52 
53 
54 
55 


56 
57 


MONEY SUPPLY 


Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANKERS’ DEPOSITS 
BANK DEBITs 4 

To Deposit Money. 

To Government Deposits 


2.63 
.94 
1.69 
41 
1.70 
.20 


11.08 11.39 
6.10 5.92 6.58 6.29 6.03 
4.98 5.48 6.67 6.15 6.24 

46 45° 60 45 46 
1.66 1.60 1.48 1.78 2.08 


69 - 63° 60 -62 1.07 


12.25 12.44 12.28 


Prices (1948 =100: Year Ending December) 

80 WHOLESALE PRICEs (All Goods) ° 89 86 92 100 93 
81 Home Goods 94 83 86 100 101 
82 Export Goods 75 87 96 100 86 
83 Import Goods 117 94 101 100 96 
84 CosT OF LIVING 101 90 91 100 109 


Production (1948 =100: Year Ending December) 


90 CRUDE PETROLEUM PRODUCTION. 68 77 81 100 108 


* End of month and year. > 1937 and 1938, years beginning June 21. ¢ Year ending December 31. 4 Totals of mont 


Page 104 ending about 20th of month and 12-month averages of years ending on March 20 of following year. * Teheran, 
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19§§2—_______—_—__—_—_-_ —_————_———___ ———_ 1953-———$—$——$ —$____ 


| 1952 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 





(Rials per U. S. Dollar: End of Month) 
) = 32.50 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 42.50 32.50 


71.50 75.00 74.75 76.00 80.50 86.00 82.75 86.75 82.00 87.00 88.50 103 00 105.00/,,. - , ; 

o8.95 82.50 179 "50 77.25 77.00 78.00 81.00 86.75 83.25 87.25 82.50 87.25 89.00 105.00 106.00(100-507100.50 98.50 96.50" 2 
(Rials ong aoe of One U.S. Dollar at Official Cross 97 End of Month) 

11.42 62.85 70.71 71.43 72.50 74. 11 81.07 84.64 78.57 83.21 89.29 97.50 96.43) o- o1, ox on 

« HAG 8s 66.42 71.43 71.79 78.21 75.36 82.14 83:21 85.36 79.64 83.93 90.00 98.21 100.00¢ 95-21" 95.21 93.43 96.57" 3 


(Millions of U. S. Dollars: About 20th of Month) 


) 173 190 188 185 183 181 180 179 177 177 178 174 173 173 172 171 168 » aaa 
3 137 138 138 138 138 138 138 138 138 138 138 138 137 137 137 137 137 iW Cti§wss 
2 36 52 50 48 45 43 42 41 40 39 40 37 36 36 35 34 30 oS ae 
5 19 24 23 21 25 23 18 20 19 19 17 16 19 19 17 18 20 iia... 
) 12 17 17 15 16 14 11 12 12 12 9 9 12 13 10 11 12 14 Saale. see 
I : 1 7 6 x 8 8 . 7 7 7 7 7 7 7 7 8 
(Billions of Rials: Month Ending the 20th) 
7 5.88 .22 .29 33 .47 .35 47 .42 .62 .57 .68 .63 .84 62 aha any ne cn Ae 
; 5.20 .26 45 .46 47 45 .42 .35 .48 .42 .50 .41 55 .38 .43 Me, see vhas dean 
6 see _ —_ — —_ —_ — — — — —_ — — — oars aha rer eens ie 
(Billions of Rials: About 20th of Month) 
1 5.58 6.11 6.03 5.97 5.89 5.88 5.79 5.75 5.71 5.69 5.72 5.62 5.58 5.57 5.54 5.51 5.40 5.54 .... $0 
1 hes 14.31 14.29 14.63 14.69 14.75 14.50. .... Bae Meare es gas ees art aa _—: eiciole se ate 
8 Oa 700 7.48 7.0 7.76 TT 6.88... Pie ma Secs Sanat ata ‘eats aimee yeas ake whe sae ee 
9 .7o «61.86 «61S CUR COR le ss ciara ; ae 33 
4 5.05 4.96 4.95 4.96 5.03 enh Fat oasis Te iad et 34 
(Billions of Rials: About 20th of Month) 
5 18.92 14.08 14.46 14.47 14.50 case ene lass ee aaa bs 50 
1 6.22 6.45 €.6% 6.77 6.98 51 
4 7.70 7.68 7.79 7.70 17.59 52 
6 54 54 .53 54 d 53 
0 1.0 61.87 «61.81 0~6Cd17E COS 54 
0 Lm 1.28 «621.8% ) «|624.06 97 55 
32 5.98 8.83 7.85 8.29 8.26 6.40 56 
19 3.02 5.60 4.87 4.72 6.71 6.08 aan ae ats ce aia ee ga 57 
(1948 =100: Year Ending December) 
39 93 92 91 91 92 93 91 92 96 99 100 99 98 107 109 111 114 116 .... 80 
B8 95 93 91 91 92 95 93 94 100 102 100 101 101 103 103 103 106 16 Ct«(«‘(‘ ‘ ‘ ‘ke 
83 82 82 82 81 82 83 81 79 81 85 88 88 87 102 107 111 114 iar 2... & 
06 119 118 119 117 118 117 114 123 128 135 133 126 124 129 129 134 139 Bene 3k 
93 101 103 103 102 101 100 98 100 102 104 102 101 101 103 104 105 106 [1 035 ae 
(1948 =100: Year Ending December) 
67 5 6 6 6 5 5 4 4 4 4 4 5 5 OS icc -cae atl ———. 





of mont ‘Beginning November 21. ? Stabilized beginning September 13. ? Rate established in August; stabilized beginning November 
- ll, 6 uctuating rate beginning December. Through June 24; 40.00 and 48.75; June 25/December: 41.50 and 47.25. Page 105 


eptember 30. * April 20, 1947. 7 Effective June 28, * For change in exchange rates on September 29, see COUNTRY 





I raq INTERNATIONAL FINANCIAL STATIsTicg 








1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (U. S. Dollars per Dinar: End of Year) 
1 OFFICIAL : .642 4.030! 4.030 4.030 4.030 4.030 4.030 2.800% 2.800 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 NATIONAL BANK... . 25. 22. 24. 27. 176.4 179.5 157.5 138.9 , 117.3 
Foreign Exchange......... - - ; i 12.4 8.2 3.9 ‘ ; 25.4 
Sterling. ... — - Soe Sebrs eae Wate ae see ‘ 25.4 


Foreign Investments: Sterling 25. 21. 19.7 23.2 164.0 171. 153.6 135.1 ‘ — 
OTHER BANKS 
Foreign Exchange 1 
—— >: ; a Nee peecthe paral = a set See eee : - 
Other. ae a / as oem 56% ee aves Sa ingaie i 2.0 
18 TOTAL. ; Sis nae a oe ots 4 
19 DOLLAR EXCHANGE! IN U. S. BANKS ce se ab pat peak 3.2 3.§ 3.5? 9 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Dinars) 
20 Total Exports : ; : 3.4 ‘ 20. 24.0 28.7 
21 By Foreign Oil Companies ; : ’ E ; 10.8 14.0 
22 Total Imports, c.i.f..... : ; ; ‘ ; 28.1 39.9 
23 By Foreign Oil Companies. ‘ : ; ‘ é 2.4 5.0 
VOLUME-OF EXPORTS (1949 =100) 
24 Barley..... : 74 78 
25 Dates. . ee asdkee tak 117 158 172 
26 Petroleum. are 2 2 ‘ 117 118 118 82 
Assets of the National Bank (Millions of Dinars: End of Year) 
80 FOREIGN ASSETS 5.4 ‘ ‘ j 43.8 44.5 39.1 34.5 
DoMEsTIC LOANS & INVESTMENTS 
$1 Government. ; ~~ - - - — — 
Assets of Other Sesie (Millions of Dinars: End of Year) 
40 FOREIGN ASSETS. . 
41 Domestic LOANS & INVESTMENTS 


42 Government 
48 Business and Individuals 


44 CASH 


Currency and Deposits (Millions of Dinars: End of Year) 
50 MONEY SUPPLY ae 5. . ; of 57.8 56.4 50.5 49.3 


51 Currency... 5. ; 5. ; 41.5 39.8 35.2 34.7 
52 Deposit Money: Other Banks : ; ti es 16.5 16.6 15.3 14.6 


> 
3 
53 Time Deposits: Other Banks... ; : j “a 3.8 3.4 2.8 1.4 
54 Gov't Deposits: Other Banks... . 
BANK DEBITS” 

55 To Deposit Money wate 
56 To Government Deposits... . Redes 
Prices (1949 = 100) 
80 WHOLESALE PRICEs (All Goods). ee 104 114 


81 Export Goops: Barley °........ 2 2 124 139 
82 spptes *........ ‘ ‘ 95 92 


83 Cost oF LIVING (Baghdad)...... = oe as 105 111 


Production (1949 =100) 
90 CRUDE PETROLEUM..... 115 x 116 


seinem eases estan iaadtaiaanecenniantiaaenmmmnmmmmnmmemm 


* Baghdad. > Monthly totals and 12-month averages. * Unit value of exports. 
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ae $$$ 1952 $s $$$ — 1953 — SNS 
1952 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.809 2.809 2.809 2.800 1 
(Millions of U. S. Dollars: End of Month) 

129.4 119.4 114.9 111.1 120. 1 118.4 116.8 181.2 131.9 129.4 126.5 144.2 182.2 154.9 154.4 154.4 174.0 166.2 10 
38.0 07.8 23.3 19.5 28.5 26.8 25.2 39.6 40.3 38.0 35.1 52.9 40.8 63.5 63.0 63.0 82.6 74.8 11 
34.0 95.8 22.7 17.5 27.5 23.8 22.5 35.6 36.3 34.0 31.1 48.8 36.8 59.5 59.0 57.6 77.6 69.7 12 

4.0 2.0 7 2.0 1.0 38:0 2.7 4.0 40 4.0 4.0 4.0 4.0 40 40 5.4 5.0 45.1 18 

91.4 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.4 91.4 91.4 91.4 91.4 91.4 91.4 91.4 91.4 1h 
42.8 30.4 28.7 20.8 48.6 45.0 43.0 50.2 46.0 42.8 54.9 48.0 55.1 67.3 53.7 55.7 58.4 15 
40.6 98.8 26.6 18.6 46.8 42.8 41.3 48.2 43.9 40.6 52.9 45.8 52.7 65.8 53.3 52.8 50.7 16 

2.2 i. ft Sf t2 84 87 28 224 32 2.0 2.2 2.4 1.4 4 #29 2.7 17 

172.2 149.8 143.6 131.9 168.7 163.4 159.8 181.4 177.8 172.2 181.3 192.2 187.2 222.1 208.1 229.7 219.6 18 

14.1 14.1 19 
(Millions of Dinars) 

102.9 6.0 8.0 8.8 8.2 9.8 10.9 11.7 10.9 11.1 11.6 10.2 12.1 11.5 11.6 12.0 20 
83.0 53 7.5 7.4 6.0 88 88 9.7 8.7 9.4 10.0 8.7 10.6 10.3 10.8 10.6 21 
61.8 5.38 4.9 3.7 5.9 5.2 4.7 5.8 5.3 5.4 5.4 5.0 6.8 5.2 5.1 4.6 22 
14.4 12 1.4 6 1.3 1.2 8 Ss he ta 1.6 1.4 1.8 1.2 1.0 6 23 

¢ as 100) 
104 22 12 89 253 122 170 52 s«118 94 aS 64 95 64 MS dng skew <ales ee 
185 16 43 15 12 12 148 510 483 331 266 158 208 92 83 TD oc, le | oo 
479 368 518 # #510 418  #=§S75 610 #672 #«+4601 ~# 6651 a7 Ge Te TR WR TH sccc cece cos & 
(Millions of Dinars: End of Month) 
46.2 47.1 46.2 45.2 51.5 
3.3 3.0 3.3 3.3 3.3 3.3 
(Millions of Dinars: End of Month) 
19.0 14.6 14.2 11.2 19.2 19.8 19.5 22.1 20.7 19.0 29.5 20.9 24.2 26.5 25.1 22.7 24.4 40 
12.4 15.0 15.0 15.0 14.7 14.8 14.7 12.8 12.9 12.4 12.1 12.8 12.8 18.1 18.6 13.9 14.3 41 
1.6 3.7 $8.8 3.8 8.7 $8.7 8.7 19 1.9 1.6 - te 2 22 t84: 24 33 42 
10.8 11.4 11.2 11.2 11.0 11.0 10.9 10.4 11.0 10.8 10.7 11.5 11.5 11.8 12.2 12.6 13.0 43 
10.2 9.0 8.2 7.9 8.7 8.0 84 11.6 10.5 10.2 10.4 94 88 7.7 7.8 86 11.5 hb 
(Millions of Dinars: End of Month) 
44.9 48.8 48.0 46.4 45.1 45.4 45.1 44.8 44.8 44.9 46.3 47.0 47.6 48.6 49.5. 49.9 49.6 50.1 50 
30.0 31.5 30.9 30.4 30.0 30.3 29.8 29.8 30.0 30.0 30.6 31.1 31.3 32.4 $82.8 33.1 33.0 32.8 51 
, 149 17.8 17.1 16.0 15.1 15.1 15.8 14.9 14.9 14.9 15.7 15.9 16.38 16.2 16.7 16.8 16.6 17.2 52 
8 ; 1 8 1 1 9 8 9 8 8 9 9 1.0 21.0 #2142 #21.2~ «12.5 58 
» 15.6 11.38 9.2 7.2 18.1 16.4 15.8 19.8 17.1 15.6 25.1 14.7 17.2 18.7 17.0 15.5 20.4 20.1 54 
| 18.7 17.8 17.6 15.8 22.9 18.7 16.4 19.2 19.5 19.5 20.0 18.3 19.6 19.2 20.3 18.9 22.8 22.4 55 
} 7.5 0.2 5.5 6.6 6.7 6.8 6.9 10.5 9.6 8.5 6.9 9.0 10.3 8.1 6. 8.3 11.9 10.2 56 
(1949 =100) 
116 122 120 117 «42+116 115 «112 «©1109 §©108 §=.:108 106 105 102 98 94 95 95 94 94 80 
163 181 167 154 «151 £162 ~=« 161 158 144 #153 —_— 2 we 88 2 MR kccs eu wees @ 
85 86 §=—.: 102 97 97 97 90 92 85 17 69 68 72 66 67 Se soce gues aah ae 
104 109 106 105 104 «+3104 102 104 103 += 101 100 99 96 94 92 91 87 87 86 83 
(1949 =100) 
) 438 563 «6:18 680 546 
al 





Beginning September. | * Beginning September 20.  *September 30. =‘ December 1938/August 1939. P 107 
age 107 


Ireland INTERNATIONAL FINANCIAL STATIStics 
aaa 


1937 1938 1939 1940 Y 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (U. S. Dollars per Pound: End of Year) 
1 SELLING RATE 4.999 4.642 4.025' 4.026 4.025 4.025 4.0276" 4.0275 2.7988 2.7988 2.7812* 2.8094 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 CENTRAL BANK 57 59 57 85 176 187 209 199 246 

11 Gold _— 10 14 14 17 17 17 17 17 

12 Sterling 57 49 42 71 168 170 192 182 228 

13 OTHER BANKS: Foreign Assets. . . 339 284 264 277 602 645 537 X 392 355 
396 343 778 832 746 591 601 


DOLLAR EXCHANGE{IN U.S. BANKS ..... seis ore re 14 18 Re Re 55s & 


Trade and the Balance of Payments 


VALUE OF TRADE (Millions of Pounds) 
23. 5 + 33. 35.8 39.1 39.7 49.3 
21 i 44.% ‘ é i 41.2 Wee 131.5 136.3 
(1948 =100) 
22 E 96 100 94 100 
23 35 63 97 100 


Assets of the Central Bank (Millions of Pounds: End of Year) 
80 FOREIGN ASSETS : ; ‘ ; 43.6 46.4 50.0 61.9 . 87.6 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 FOREIGN ASSETS 67. ‘ i 68. 149.3 160.2 139.7 j ? 126.9 


DomeEsTIC LOANS & INVESTMENTS. 58. ; ; 63. 61.6 67.4 98.5 ; : 128.9 
Government. . ike 7 : ; 6. 8.1 8.0 8.8 9.9 . 11.7 
Non-Government. . ‘ 55. : 57. 53.4 59.5 89.7 ; 5 117.2 


a2. 12.4 12.7 14.3 : : 17.9 


Currency and Deposits (Millions of Pounds: End of Year) 

50 MONEY SUPPLY.... 49.5 100.7 108.9 117.6 124.1 ‘ 139.2 
51 Currency (Gross) 22.8 44.4 46.8 50.6 52.2 ‘ 59.4 
52 Deposits: Other Banks...... 26.6 56.3 62.1 67.0 71.9 ‘ 79.8 
53 Time Deposits: Other Banks... . 92.4 145.8 155.0 164.0 158.8 165.0 164.8 
54 GOVERNMENT DEPOSITS........ 7.4 6.0 5.5 5.7 8.2 8.4 14.4 
55 BANK DEBITS* 49.1 66.4 79.5 96.4 109.9 118.8 124.2 


Government Finance (Millions of Pounds: Year Beginning April 1) 


60 Dericit (—) OR SURPLUS........ —1.4 —5.9 —4.6 —7.9 -—19.2 -—20.4 
Revenue.... 50.9 64.4 65.3 Teen 76.1 06% 


Expenditure 52.3 60.4 69.8 80.1 94.8 98.1 


FINANCING OF DEFICIT 
Net Borrowing 


SON ORNO 


1 5.0 4.2 8.0 82.7 20.3 
Use of Cash Balances - 9 4 —.1 -—138.5 1 


65 Totat DEBT 64 70.0 74.1 82.9 118.0 142.3 


Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICES (General) 86 100 108 100 94 93 78 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . vale 57 85 85 95 100 100 105 129 


UNIT VALUE OF TRADE 
81 a 52 77 81 85 100 102 108 123 126 
82 s 24 64 84 82 97 100 96 104 128 129 
65 93 92 X 98 100 101 102 110 119 
8h 58 72 77 91 100 104 107 119 128 


Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION 80 75 85 91 100 113 128 130 128 
91 AGRICULTURAL PRODUCTION 104 Xx 107 103 96 100 108 107 105 107 
92 FAO Index sien oie i 110 100 100 105 107 103 
93 FISHERIES PRODUCTION 56 89 86 83 100 70 58 37 44 
94 EMPLOYMENT (Manufacturing)... . 81 82 89 95 100 106 107 107 101 

(Per Cent of Insured Workers 

95 UNEMPLOYMENT (Non-Agricultrl.) vias eke 16.6 10.6 10.6 9.8 9.4 9.0 7.5 7.8 9.1 
(Millions of Pounds) 

Se a 288.1 319.2 340.2 342.0 362.0 397.2 


eee hee 


ot 
2 
ae 


96 NATIONAL INCOME 


eee 


* Monthly totals and 12-month averages. > October 1948=100. Annual figures refer to October. 
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nnn nnnnnncnccncccccccccccnccc ccc ccccccccccncncccccccccccccccccnccccnnnnnrccnnrcncnceneeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeceeeeeeeeeeeeeeeee eS 
$$$ $$ 1952 ——$ —_—___—_—__—__—_—- —__ $$ $1953 $$$ —__________ 
Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 
(U. S. Dollars per Pound: End of Month) 
9.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8183 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 


(Millions of U. S. Dollars: End of Month) 


197 200 199 204 213 216 219 213 215 219 219 218 215 219 218 223 
18 18 18 18 18 18 18 18 18 18 18 18 18 18 13 18 
180 182 182 187 195 199 202 195 197 202 201 201 197 201 200 205 


303 297 310 322 334 340 336 343 342 340 335 328 334 331 333 348 
500 497 509 526 547 556 555 556 557 559 554 546 549 550 556 571 


(Millions of Pounds) 
9.7 9.4 7.6 7.7 10.4 


14.0 13.1 14.0 14.2 17.0 
(1948 =100) 

178 181 149 149 206 

100 94 98 101 121 
(Millions of Pounds: End of Month) 

77.2 78.3 76.0 76.6 78.2 
(Millions of Pounds: Selected Dates) 

121.8 119.9 122.6 123.1 121.8 


139.6 139.5 140.9 139.9 139.5 
10.4 11.0 11.0 11.1 11.2 
129.2 128.5 129.9 128.7 128.4 


16.9 20.9 18.1 17.6 18.8 
(Millions of Pounds: Selected Dates) 


152.4 158.2 154.8 150.3 149.4 
67.1 69.9 67.4 67.1 68.1 
85.3 88.3 87.5 83.2 81.3 


168.1 167.9 168.7 169.1 170.7 
11.2 10.7 11.9 14.9 13.5 
160.6 219.2 104.1 138.6 138.6 


(1948 £100: First of Following Month Quotations) 
78 74 74 73 72 71 70 70 70 71 
(1948 =100) 
128 129 128 129 130 131 129 129 130 


107 124 123 133 130 125 126 126 124 
132 126 126 128 126 125 126 124 124 


ae ea See kes ee Be? 54a 

sans See lke came 136 aa eas 133 
(1948 = 100) 

— > 125<——__ ——> 119<—- _ ——> 130<——_ —> 127<—_ 


“128 


oe = ésss exe 106 107 


as aa 109 Se aes 
(Per Cent of Insured Workers) 
8.2 - . 78 Si 9.1 9.1 72.2 UT UA 


nn —— 


‘Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 19 rates subject to minor 
aily fluctuations.  *September30. ‘October. * 1934/38. Page 109 





Israel INTERNATIONAL FINANCIAL STATisticy 





\A i 
1937 1938 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
OFFICIAL RATES (U. S. Dollars per Israeli Pound: End of Year) 
1 


4.03 

2 ~ i : 4.03 4.03 4.03 4.03) 3.00? } 2.00 

3 Investment on 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK: Issue Dept... . é i 197. 203. 225.0 203.6 139.4 

11 Foreign Exchange ie 26. 63.8 Soak ae 

12 Foreign Investments 180. 176. 161.2 - hrs Sate 

13 OTHER BANKS 268. 261. 135.4° 62.4 27.6 $1. 

a) ‘ 465. 465. 360.4 266.0 167.0 87. 

DOLLAR EXCHANGE IN U.S. BANKS ot ; 2. 13. 12.3 16.17 16.0 28.8 & 22. 

Government and Banks sical ieee ies | aa gs ee Der ents 9. 
Business and Individuals... . eh ie eerie tae add ea Ra es 8. 


to 


ow _ 
oc oocro 


Trade and the Balance of Payments 

VALUE OF TRADE (In Pounds (Millions ~, Israeli Pounds) 
20 Exports a ; ; 6 ; 21.2 27.6 33.3 of a 13. 
21 Imports, c.i.f. vl ' ‘ ; 2. 40.7 70.4 90.9 : 


VALUE OF TRADE (In Dollars (Millions of U. S. Dollars) 
22 Exports 31.$ e7. 24.4 02 85.4 111.2 134.4 6.28 39.9 36. 
23 Imports, c.i.f. >.4 56. 5. 50. 164.0 283.9 366.3 96.2% 320.6 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) 
80 TOTAL ASSETS..... re is vs ee ee oe eal i shay 55.5 74.2 86. 
$1 FOREIGN ASSETS..... ; : . F 49.1 50.4 55.8 50.5 49.8 29. 
DomEsTIC LOANS & INVESTMENTS 
$2 Government.... aes _ — — —- 6.0 21.4 62. 
Assets of Other Banks (Millions of Israeli Pounds: End of Year) 


40 TOTAL ASSETS 23. 24.8 z 23.1 114.1 127.7 95.6 110.1 154.2 ; 
Of National Bank, Bank’g Dpt. ie ee perk te Saat a 60.3 76.9 92. 


42 FOREIGN ASSETS..... ‘ ; - 8.8 ‘ ; , 15.5 9.9 aa. 
DomeEsTIc LOANS & INVESTMENTS 0.: 79.5 106.7 
Government. . pre ak ny aoe da eo ein paras a 
By Nat’l Bk, Bank’g Dpt. : pean oe eer 18.2 28.7 29. 
Business and Individuals , a sans ns ye ae oe eg ee 
By Nat’! Bk, Bank’g Dpt. as ms oss ae are 28.6 32.0 46. 
2. ‘ 2.6 18.7 19.7 18.1° 18.2 34.5 41. 
Currency and Deposits (Millions of Israeli Pounds: End of Year) 
50 MONEY SUPPLY. . ; 5. ; 20. 22.7 121.8 125.9 120.2 124.2 160.3 ; 
§1 Currency.... a : ; 9.7 43. 39.4 37.6® 47.4 59.4 69. 
52 Deposit Money: Other Banks ; ‘ , 13.0 78.2 86.5 82.66 76.9 100.9 
53 Time Deposits: Other Banks... . ; : ‘ Ay | 8.6 10.8 11.68 7.5 12.0 ei. 
54 DUE TO GOVERNMENT: Loan Fund ee Sed nese rr pea ee aaa ae ee 10.0 


Prices and Wages (1948 =100) 

80 WHOLESALE PRICES ‘ 2% 73 76 83 

81 Cost oF LIVING isu ee 79 80 95 
85 126 


Employment and National Income 

90 EMPLOYMENT (Manufacturing)... eae pats 85 143 136 117 139 
(Millions of Israeli Pounds) 

91 NATIONAL INCOME aid Peace j Pee 141.8 en AeA ee ones 337.6 527.7 


Italy 


siete ate 


1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Lire per U. S. Dollar: End of Year) 


1 OFFICIAL RATE....... f 225 603" 
2 FREE RATE.. oe } 19.00 19.00 19.82 19.83 100° 5682 572 575 625 625 
8 AVERAGE RATE ‘ee \ 396" 588 
FREE RATES IN ITALY ‘Coen per pa of One U. S. Dollar at Official Cross Rates: End of Year) 
4a U. S. Dollar Notes Rear nha 385 683 570 659 663 718 
4b French Franc Notes........ eure patiaN mata ts ae : 212 357 585 
Swiss Frane Notes eee Pee eee oe pene a penne 606 705 662 
Pound Sterling Notes....... ‘eds Essie Te eae ies ssibics 335 459 557 


Gold: In Bars Sale oe siSiels ates ies ee 707 898 8538 
In Coins (Sovereigns) . Peis ee sig sh a its ‘ater tats 1,074 1,117 1,002 

FREE RATES, LIRA NOTES ABROAD 
Switzerland. . res SB td ee abare panes 639 695 685 656 





P 110 1 Beginning September. * Beginning August. 3 Beginning September 19. ‘ Beginning February 17. 
age 





—_—e . 
ho aq oo - 
foo - 


119.9 


Apr May 


2.80 
1.40 
1.00 


May 


625 


581 
651 


927 
655 


June 


2.80 
1.40 
1.00 


June 


644 
578 
643 
584 


698 


645 


July 


2.80 
1.40 
1.00 


1952 
July Aug 


625 


625 


2.1 
29.1 


(U. S. Dollars per Israeli Pound: End of Month) 
2.80 2.80 2.80 2.80 2.80 2.80 
1.40 1.40 1.40 1.40 1.40 1.40 
1.00 1.00 1.00 1.00 1.00 1.00 


(Millions of U. S. Dollars: End of Month) 


(M illions mar Israeli Pounds) 
’ ————-> 29.0 < —__- 
—»> 78.3 <____—_—_ 


(Millions of U. . ene 


8.5 
033 28 24.3 


6.4 
24.3 


(Millions of I _— Pounds: Approximately End of Month) 


110.9 
299 .% 

9. 
231. 
50. 


180.€ 
44. 


104. 


Sept 


625 


113.7 116.6 119.9 120.7 125.7 130.8 


(Millions of Israeli Pounds: End of Month) 
a 5 322.1 318.7 


aint 16.6 
202.2 192.9 
36.5 31.4 
165.7 161.5 
47. 1 45.4 
( (M illions of Israeli Pounds: End of Month) 


270.9 272.1 266.7 280.3 287.5 285.2 
105.2 108.0 106.0 112.6 116.7 123.0 
165.7 164.1 160.8 167.7 170.8 162.2 


24.3 24.3 24.6 24.6 25.3 27.6 
35.7 37.6 38.0 39.0 41.3 43.5 
(1948 = 100) 

171 175 186 194 199 202 
183 185 188 192 193 195 
274 274 285 294 294 303 


131 129 125 120 122 125 


Oct Nov Dec Jan Feb Mar 
(Lire per U. S. Dollar: End of Month) 


625 625 625 625 625 625 


127.8 


326.2 
15.0 
194.6 
34.5 


160.1 
50.1 


282.9 
118.2 
164.6 


28.3 
43.5 


210 
198 
313 


125 


1953—— 


Apr May June 


625 


(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
650 642 640 636 638 627 638 627 625 


581 
647 
587 
723 
948 


643 


535 
641 
577 
707 
936 


641 


546 
638 
570 
699 
933 


640 


635 
549 556 530 537 548 560 
636 635 629 638 634 629 
568 576 570 573 600 586 
694 683 690 699 687 675 
870 873 882 883 851 836 


640 637 635 640 637 631 
(Continued on following pages) 


525 
624 
591 
665 
812 


630 635 


635 


243 
212 


247 
213 


Israel 


ee 


\For additional effective rates see Country Notes. ‘ November. 


“M 


inning July 1943, 
tiple system introduced March 26. 


7September 30. 


* July-December. 


Fluctuating rate beginning November 28. January/July, 225; August 2/November 27, 350. 


‘ 


* August. 
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Italy 


1937 1938 1939 1940 / 1945 1946 1947 1948 1949 


Foreign Assets and Liabilities 
BANK OF ITALY AND GOVERNMENT 
Gold 


FOREIGN EXCHANGE LIABILITIES 
NET FOREIGN EXCHANGE (12-13) 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks ee 
Business and Individuals. . . 
CREDIT TO OR FROM (—) EPU... 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports 
21 SONNE, BAGS. occ cscs s nes 
VOLUME OF TRADE 
Exports (Fixed Weights) * 
(Current Weights) . 
Imports (Fixed Weights) * 
(Current Weights) . 1 


26 NeET SURPLUS WITH EPU AREA... 


Assets of The Bank of wand 
80 FOREIGN ASSETS. ; 
DomEsTIC LOANS & INVESTMENTS 
Government 
Official Entities........ Be 
Business and Individuals... . 


$5 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 DoMeEsTIc LOANS & INVESTMENTS. 
Government 
Non-Government... 
CASH 


Currency and — 
50 MONEY SUPPLY. 
Currency... Neier 
Deposit Money aks 
Bank of Italy 
Other Banks.... i< 
Postal Savings Bank.... 
56 TIME DEPOSITsS..... 
57 GOVERNMENT DEPOSITS... 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 Revenue..... 
62 Expenditure. 


FINANCING OF DEFICIT 


(Millions of U. S. Dollars: 


INTERNATIONAL FINANCIAL STATIsTig 


End of Year) 


212 201 165 poses igiaie 
210 193 144 24 
2 8 21 ae 


39 


(Billions of Lire) 
‘aac: = oe 


“(Millions of U. 


(Billions of Lire: 


1 
554 
500 

51 

3 

7 


(Billions of Lire: 


313 
155 
158 
153 


(Billions of Lire: 


658 
368 
290 
13 
264 
13 
195 
20 


(Billions of Lire: 


248 
28 
221 


(1948 =100) 


36 
616 
584 

28 

4 

32 


649 
235 
414 
170 


996 
463 
532 
15 
492 
25 
296 
10 


—269 


303 
572 


63 
64 
65 
66 


Net Borrowing: Lire 
Foreign Grants Received 
Monetary Operations. . 
Use of Cash Balances. . 


259 


10 


246 
58 
188 


969.0 


59 


575.9 
870.0 


xX 100 


se 00 


91 


x 100 


. xX 100 


S. one 


End of Year) 


50 
818 
721 

84 

14 


84 


213 
973 
877 
84 
12 
94 


End of Year) 


996 
270 
726 
189 


1,550 
420 
1,129 
220 


End of Year) 


1 ,466 
721 
745 

16 
696 
33 
438 
12 


—265 
702 
967 


257 


8 


1,978 
934 
1,044 
18 
975 
51 
683 
66 


— 555 
895 
1,450 


500 
53 
1 

1 


67 Lira DEBT 

Money and Capital Market 

70 GOVERNMENT BOND YIELD. 

71 SHARE PRICEs (General)>........ 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


(Per Cent: Average of Months) 
8.22 $.81 4.43 4.40 
(1948 =100: ane of Months) 
39 93 88 x 100 
(1948 = 100) 


38 52 95 100 


Exports on Weights)*... 
Current ites). ; 
Imports (Fined Weights) * 
4 (Current Weights) . 
85 Cost oF LIVING 


Production, Employment, and Income 


58 


95 
78 


100 
100 
100 
100 
100 


100 


(1948 =100) 


904 
256 
648 


11 
637 
804 


"912 
109 
12 


118 
1,916 
442 


1,474 
328 


2,243 
1,017 
1,226 
15 
1,164 
47 


910 
216 


Year Ending December $1) 


—445 
1 ,037 
1 ,482 


384 
59 


9 
a 


2,351 


4.62 
125 


90 
91 
92 


93 


INDUSTRIAL PRODUCTION ... 


AGRICULTURAL PRODUCTION... .. 
EMPLOYMENT (Manufacturing)... 


UNEMPLOYMENT (All Types) 


89 


(Thousands) 


96 
90 
102 


1,620 


100 


1950 


898 
256 
642 
17 
625 
815 
276 
89 
—17 


752.9 
928.6 


145 
134 
116 
120 


—29 


98 
1,620 


1951 1952 


1,007 
333 346 
674 573 

18 26 
656 547 
300 309 


919 


1,029.4! 864.2 
1,356.9' 1,446.5 


172 
153 
143 
143 


151 
130 
156 
158 


226 


757 


911 
790 
102 

18 


146 
"98 
1,850 


aac ati areata erence teases rarer aaasaarceaaiaseearmmemmmae 


* For weighting system see COUNTRY NOTES. > Prior to 1948 end of year; end of 1948: 111. 
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————————— 152  ———_ So————————————_  ——_ ———_—— 1953 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Millions of U. S. Dollars: End of Month) 


950 
346 


604 
19 


231 


986 
346 


640 
23 


258 
34 


993 
346 


647 
27 
620 


295 
261 


34 
127 
57.8 
102.3 
131 
103 
139 
124 


-1 


971 
346 


625 

27 
598 
292 
258 

34 
127 


68.4 
118.7 


145 
121 
157 
158 


—8 


962 
346 
616 

23 
593 


306 
272 


34 
123 


77.3 
126.0 


160 
141 
165 
168 


—21 


959 
346 


613 

23 
590 
326 
292 

34 
112 


69.1 
114.3 


148 
124 
147 
146 


(Billions of Lire: End of Month) 


732 
940 
822 
101 

16 


164 


919 
346 


573 
26 
547 


309 
274 

35 
103 


894 861 
346 346 


515 
18 
497 
286 
257 
30 
75 


(Billions of Lire) 
80.1 


115.3 


(1948 =100) 
168 13 


142 
154 
152 


722 
969 
836 
116 

17 
204 


67.0 71.4 
134.7 121.8 


9 149 
117 121 
183 159 
179 164 


(Millions of U. S. Dollars) 
8 -18 —38 —30 


708 694 
963 963 
834 834 
113 112 

16 16 
174 198 


860 
346 


514 
19 
495 


305 
274 
31 
61 


76.4 
131.0 


166 
123 
181 
178 


—28 


850 
107 
16 


194 


840 
346 


494 
23 
471 
312 
281 
31 
47 


73.3 
125.3 


163 
126 
174 
172 


—23 


810 
346 


464 
32 
432 


311 
278 
33 
3 


(Billions of Lire: End of Quarter) 
3,341 een “xeee See 
762 hea aars 789 
2,578 waae eee oe 
466 dale ads 435 


(Billions of Lire: End of Month) 
2,827 2,852 3,028 3,144 3,364 3,235 3,187 3,256 
1,163 1,172 1,230 1,234 1,343 1,266 1,247 1,256 
1,664 1,679 1,797 1,910 2,021 1,970 1,940 2,000 
15 13 16 13 20 14 13 15 
1,584 1,593 1,676 1,783 1,890 1,84% 1,821 1,882 
66 74 00 106 114 111 109 106 103 
1,344 1,355 1,425 1,521 1,594 1,612 1,630 1,639 
ne oa ee saws 8 eas 55 Seas tala 138 
(Billions of Lire) 
—69 —114 —-17 —56 —75 29 —T72 
248 110 179 131 175 147 
362 127 235 206 146 219 


41 18 -1 26 8 36 47 


5 _ 12 25 1 10 

3 3 2 3 2 1 1 

65 —_ 4 2 —25 -—67 14 
3,119 3,162 3,162 3,188 3,205 3,189 3,383 


(Per Cent: Average of Daily Quotations) 
5.19 ; §.20 6.22 6.24 5.27 5.86 5.84 
(1948 = 100) 
160 tang 180 197 195 216 210 198 
(1948 = 100) 
96 97 97 97 97 97 


117 118 129 

91 92 101 97 99 100 96 

110 106 111 108 105 104 

108 109 111 106 103 102 
115 116 116 116 


141 141 141 143 
(1948 = 100) 

162 152 150 160 

‘100 4«=«98—S—t*=«S 96 97 
(Thousands) 

2,110 2,070 1,890 1,980 2,070 2,070 


Beginning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. 





Japan 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


(Yen per U. S. Dollar:"End of Year) 


Exchange Rates 
1 SELLING RATE. 


Gold and Foreign Assets 

10 BANK OF JAPAN 

11 Gold..... 

12 Foreign Exchange 

18 GOVERNMENT.. 

14 Gold. . 

15 Foreign E Exchange 

15a Dollars 

156 Sterling. 

15c Other 

16 OTHER BANKs: Foreign’Exchange 

17 TOTAL. 

18 DOLLAR EXCHANGE IN U.S. BANKS 

18a Government and Banks.... 

18b Business and Individuals. . 

Trade and the Balance of Payments 
VALUE OF TRADB 


Imports, c.i.f..... 
VOLUME OF TRADB 


3.441 3.699 4.265 


255 
158 
97 
24 
10 
14 


(Billions of Yen) 
2.7 3.6 
2.7 2.9 


4.267 _ — 


— 


254 
110 
145 
27 
10 6¢ 
17 


113¢ 


INTERNATIONAL FINANCIAL Statistics 


(Millions of U. S. Dollars: End of Year) 


360! 


361.0? 


54 
41 


5 
459 
452 
6 


(Millions of U. S. Dollars) 


150.7 173.6 
270.3 523.5 


(1950 =100) 


402 
223 


498 
206 


91 


16 
34 


25 


Assets of the Bank of Japan 

$0 TOTAL ASSETS 

$1 Domestic Loans & INVESTMENTS. 
$2 Government 

83 Non-Government.......... 
Assets of Other Banks 

40 TOTAL ASSETS. 

41 Domestic Loans & INVESTMENTS 


42 Government........ 
43 Non-Government 


44 CasH 


Currency and ited 
50 MONEY SUPPLY. . 


Deposit Money (Net) 
Current Deposits (Gross) 
Ordinary Deposits (Gross) 
TIME DEPOSITS. 
56 GOVERNMENT DEPosiTs. 


om DON Moo 


258.3 
684.2 


25 
67 
87 


56 


(Billions 7“ Yen: End of Year) 


79.1 
56.2 
18.4 
$7.8 


115.0 
104.2 
63.7 
50.4 


254.7 
233.1 
200.8 

82.3 


405.1 
$84.4 
332.5 

61.9 


(Billions of Yen: End of Year) 


156.2 
60.7 
95.5 


114.0 X 71.7 
35.1 40.6 
78.9 X $1.1 


5.4 15.1 


35.7 X 


442.7 
76.9 
866.7 


(Billions of Yen: End of Year) 


90.7 X 163.7 342.5 
.0 210.1 
8 132.4 
6 56.2 
8 87.5 
6 52.3 
6 


6.7 


re ort ao 
> © SMW O< 


ef 


618.4 
$38.1 
280.3 
135.7 
195.1 
133.0 

14.0 


509.7 
904.8 


60. 
22. . 


678. 
336. 
342. 
187. 
245. 
282. 

19. 


820.1 
974.3 


100 
100 
100 


100 


510. 


$14. 
199. 
114. 


1,352. 
970. 


33. 
937. 


19. 


789. 
408. 


249. 
261. 


419. 
60. 


861.0 


1952 


361.0 


Government Finance 


60 
61 
62 


DEFICIT (—) OR SURPLUS 
Revenue. 
Expenditure. . 


FINANCING OF DEFICIT 
63 Net Borrowing :Yen. 


64 Use of Cash Balances....... 


65 Foreign Grants Receiv ed.. 


66 YEN DEBT?.. 
Money and Capital Market. 


70 MARKET DISCOUNT RATE°..... 


71 CaLL Money Rate 


72 SHARE PRICEs (General) 
Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 


Export Goods: Raw silk 
Cost oF LIVING 
WacGEs (Monthly Earnings) 
UNIT VALUE OF TRADE 


(Billions of Yen: Year Beginning April 1) 


—42.0 
106.7 
148.7 


—68.2 


—62.5 —109. 
342.2 1,006.0 1,555. 
410.4 1,068.5 1,664. 


70.3 98.9 
—2.1 -—86.4 


214.5 306.5 446.0 


(Per Cent: Average of Months) 
4.70 6.62 Z 7.87 9.62 


3.10 3.29 4.02 5.29 
(1950 =100: Average of Months) 
yeah 365 40 84 


36.3 
6.7 


(1950 =100) 


0.66 X 1.42 6.59 20 52 


0.87 2... X 20 45 81 
0.76 1.42 6.91 19 


inet in U.S. Dollars: ieee 
: 126 
126 


48 I 


—24. 


5. 
127. 


425. 


10.10 
6.21 


176 


85 
89 


107 
82 


116 
107 


125. 
2,093. 
1,968. 


—107. 
—148.2 
130.9 


316.8 


9.62 
6.41 


100 


100 
100 


100 Xx 
100 


100 
100 


SSS SSS 


* For wieites 


Page 114 rates. Annu 


system See COUNTRY NOTES. 


> End of fiscal year and month. 


data are for December only prior to 1947. 


* Monthly data are most frequently applied 





ATISTICS BH yopuME VI, NUMBER 11, NOVEMBER 1953 


——— ——1953—— 
May June July Jan Feb Mar Apr May June 


(Yen per U.S. Dollar: End of Month) 
361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 360.8° 369.8 369.8 360.8 360.8 360.8 360.8 360.8 360.8 
(Millions of U. S. Dollars: End of Month) 


st ee seers re 50 50 50 50 50 50 50 50 

1,190 1,174 1,162 1,156 1,129 1,114 1,105 1,051 1,021 1,013 947 891 

11 13 13 14 15 15 15 16 16 17 17 17 
1,178 1,161 1,149 1,142 1,115 1,099 1,090 1,035 1,005 996 930 
701 671 663 676 651 661 670 664 679 716 739 
338 355 353 339 337 319 291 249 219 187 107 
139 135 133 127 127 120 128 122 1)7 92 84 


2 12 21 29 2 38 35 64 58 «58101 
731 «+726 «744 #«+‘773 767 789 808 822 863 
720 #714 ‘731 760 755 776 (793 + +|$806 847 
11 4612 0«6©18)0S 2s 15 «16 


(Millions of U. S. Dollars) 
90.9 99.7 98.3 96.8 90.3 113.6 79.6 85.0 
169.5 153.7 174.5 171.8 164.1 201.8 187.4 172.7 


(1950 =100) 
95 103 100 101 95 125 91 103 
80 97 97 101 71 138 53 58 
58 56 43 51 46 58 54 71 


168 157 179 179 176 211 198 187 


(Billions of Yen: End of Month) 
605 629 638 666 671 766 709 717 
450 456 440 451 472 548 505 507 523 508 
174 170 144 202 242 324 271 232 232 218 
276 286 296 250 230 223 234 275 291 290 
(Billions of Yen: End of Month) 
2,049 2,129 2,207 2,272 2,335 2,428 2,424 2,465 2,584 2,631 
1,727 1,790 1,844 1,880 1,932 2,016 2,016 2,052 2,142 2,200 
32 32 33 33 33 35 3 3 


3 33 33 33 3 
1,694 1,757 1,811 1,848 1,899 1,981 1,984 2,019 2,108 2,167 
37 34 43 39 41 28 39 39 50 37 


(Billions of Yen: End of Month) 

1,024 1,050 1,088 1,073 1,112 1,265 1,386 1,373 1,375 oe 1,228 
427 438 426 443 455 554 487 490 477 474 
597 612 606 630 656 710 692 680 698 754 
330 348 422 390 398 478 432 448 450 387 
434 440 458 468 502 505 504 519 527 


853 887 960 1,009 1,081 1,047 1,059 1,119 1 127 

60 78 89 83 92 81 87 149 127 
(Billions of Yen) 

5.4 20.3 —49.9 —40.1 —77.5 46.9 41.8 34.9 46.4 


226.6 222.6 226.4 220.4 285.6 226.2 211.2 268.6 -6 231.6 
221.2 202.3 276.3 260.5 363.1 179.3 169.4 233.7 185.2 


—2.9 -1.5 54.8 34.3 86.5  —58.1 —35.5 8.2 —19.3 —34.3 
—2.5 —18.8 —4.9 5.8 -—9.0 11.2 -—6.3 —43.1 —27.1 —9.7 


308.0 324.4 354.4 394.6 497.1 452.9 433.3 452.2 502.16 472.8 


(Per Cent: Average of Daily Quotations) 

9.49 9.49 9.18 9.49 9.138 9.18 9.18 9.18 9.13 8.76 
8.03 8.21 8.21 8.21 8.03 8.21 8.038 8.21 8.21 8.03 
(1950 =100: Average of Daily Quotations) 

213 236 269 306 343 379 386 296 327 312 
(1950 =100) 


142 141 140 139 139 145 142 142 142 
152 173 156 156 156 156 156 156 154 


121 124 124 122 122 123 125 125 127 
170 144 137 141 231 154 146 142 146 


(Prices in U. S. Dollars: 1950 =100) 
139 141 140 138 133 129 121 125 138 
125 122 119 116 118 117 114 113 109 


(Continued on following pages) 


cpeginning ou 25. ? Beginning January 16. 3 Beginning January 12. ‘September 1945. 5’ August /December. 
ncludes IMF note subscription of 68.8 billion not accounted for in Net Borrowing. Page 115 





Japan 


Production, Employment, and Income 


90 
91 
92 
93 


94 
95 


MANUFACTURING PRODUCTION... 
MINING PRODUCTION............ 
AGRICULTURAL PRODUCTION (FAO) 
EMPLOYMENT (Manufacturing). . . 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME... 


Lebanon 


1938 1939 


160 
129 


154 
124 


" (Billions of Yen: 


160 
141 


INTERNATIONAL FINANCIAL STAtTisticy 


(1950 =100) 
31 39 
51 67 

81 


63 
72 


61 
82 
87 


( Per Cent of Total Labor Force) 
1.13 


ah ; a 
Year Beginning April 1) 
387 1,041 2,124 





82 
95 
94 


1.0 


2,884 


100 
100 
100 
100? 


1.2 
3,684 


138 
113 
108 
112 


1. 
4,849 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 


I 


2a 


OFFICIAL SELLING RATE 1.474 


FREE RATES 
U.S. Dollar. . 
Belgian Franc 
French Franc 
Swiss Franc 
Syrian Pound 
Pound Sterling 
Gold: In Bars... 
In Coins (Sovereigns) . 


Gold and Foreign Assets 
10 BANK OF LEBANON AND GOVERNMENT 


11 
12 
13 


Gold 
French Francs 
Other Foreign Exchange 


1.901 


14 DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 
21 


Exports 
Imports, c. i. f. 


Assets of Banks 
40 Domestic LOANS 


Currency and Deposits 
50 MONEY SUPPLY 


51 
52 


Currency (Gross)........... 
Deposit Money (Gross)..... 


53 TIME DEPOSITS 


Money and Capital Market 
70 MARKET DISCOUNT RATE........ 


71 


SHARE PRICES (General)......... 


Prices 


80 
81 


LEBANON 


WHOLESALE PRICcEs (All Goods) >. 
Cost oF Livinc> 


{1937 


Population | | 959 Pee 


2.195° 


hs 


ae 
25 


13° 
20"! 


925 thousand 


ceenaue 1,320 thousand 


EXCHANGE RatTEs: Currently all exchange transactions (except for a few 
government transactions conducted at the par value of 2.191 pounds 
per U.S. dollar) are conducted at free market rates of exchange 


with broken cross rates between currencies. 


For an historical summary of the exchange rate system see October 


1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 


which are operated by the Bank of Lebanon. 


Dollar Exchange in 


U. S. Banks: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 


Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
of the Syrian /Lebanese customs union through March 13, 1950. 


inne eee renner enema 
* Prior to 1947, December averages. 
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» Beyrouth. 


2.195 
(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
pars ais ee ere 3.26 06 3.60 3.25 3.74 3.80 


(Pounds per U. S. Dollar: End of Year) 
2.205 2.205 2.205 2.217 


3. 
1.34 
3.22 
2.86 


3.96 
2.65 
. tree wos “eae “SR 
(Millions of U. S. Dollars: End of Year) 
coon “Seen 
a.72 1.71 
1.16 


1.71 1 


71 
‘ 3.56 


1.71 
cas 69.95 
2.46 
10.02 


2.21 


3.22 
2.97 
3.27 


2.89 
3.87 
4.71 


3.08 


2.21 


3.53 
3.48 
3.74 
2.25 
$.40 
4.29 
5.24 


38.46 
19.97 
16.12 

2.37 


12.32 


2.21 


1940 ) 1 1945 1946 1947 1948 1949 1950 1951 1952 


148 
118 
107 


1.2 


————__—. 


1952 


9.87 9.878 


X 13.61 


(Millions of U. S. Dollars) 


20.0 39.0 38.1 


35.8 X 23.8° 


58.7 98.1 143.3 213.5 


(Millions of Pounds: End of Year) 
70 67 106 143 


(Millions of Pounds: End of Year) 


398 354 369 382 
172 146 164 188 
226 209 205 194 


1.3 9 1.5 4.5 


(Per Cent: Average of Months) * 
8.50 6.50 xX 6.50 6.62 
(1948 =100: Average of Months) 
109 115 105 100 
(1948 =100) 
114 103 
112 102 


00 
29 


100 
100 


134 
123 


20 
2212 


82 


82 
94 


X 83.8° 


177 


410 
200 
210 


5.5 


75 


76 
87 


74 


95 
94 


6.50 
82 


86 
94 


Thereafter trade of Lebanon. Exports of home-produced goods 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at 
Tripoli, are not included. The 1945 value of such imports was 2.1 


million U. S. dollars. 


Per Cent Distribution of : 


Exports 
1937 1950 1951 1952 
14 23 


US and Canada 
Latin America... 
france.... . 14 
Other Cont. EPU 17 
United Kingdom. 6 
Dependencies . 1 
Other Sterling 3 
Syria 7 
Rest of World. 


re 
Se arwaaal © 


45 


eee . 12 
Cotton 4 
Oranges... i 2 


Aan 


1953 
I 


Q 
II 
~ 6 


13 
23 
ll 


5 
42 


1937 1950 1951 1952 


1953 Q 
1 il 





Mon 


Pric 
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1952 


Apr May June July Sept Nov Dec 


Jan 


Feb Mar 


(1950 = 100) 


147 
122 


149 
126 


154 
128 


154 
68 


157 
106 


148 
126 


144 
126 


‘116 «116 ~—«116 113 114.119 


141 
131 


147 
133 


165 
145 
118 117 115 


Apr 


172 
133 


118 


Japan 





1953 


May June July 


176 
127 


183 
121 


187 
121 


115 


Aug Sept 


189 
109 


(Per Cent of Total Labor Force) 
iz 13 1.2 1.4 


1.3 1.1 1.0 ‘ Bad ‘ ‘ 1.6 1.3 
(Billions of Yen) 


1.2 


Lebanon 


——-1953—_-——_—__-— 
May June July 


Jan Feb Mar April 


(Pounds per U. S. Dollar: End of Month) 

2.21 2.21 2.21 2.21 2.21 2.31 2.21 2.21 2.21 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of 
3.56 3.55 3.54 3.58 3.57 3.58 3.64 3.63 .53 

3.40 3.45 3.50 -58 3.52 

3.04 2.98 3.06 -17 3.20 

3.55 3.58 3.60 .64 3.64 

2.19 2.07 2.42 2.14 2.14 

3.33 3.46 3.48 52 3.53 


3.80 3.81 3.86 3.88 91 3.89 
5.00 4.86 4.80 4.75 -70 4.69 


(Millions of U. S. Dollars: End of Month) 


.38 40.32 42.20 42.80 43.26 44.27 
-78 28.78 30.63 31.33 32.03 32.99 
.02 10.97 10.93 10.92 10.68 10.58 
57 .57 .63 54 54 .70 


19.28 


June July Aug Sept 


2.21 
Month) 
9 


te 
te 
nh 


bo 


nh 


3.48 
3.10 
3.60 
2.14 
3.47 


oc Whew wwe 
ow Wrmewewwe 


Ow wrmwrycww 
Cw Ww ww 


moo Who coh ww 
mo WMmMOMww& 


38.23 
28.78 
8.75 
-70 


(Millions of U. S. Dollars) 

> 12.7<——_ ——> 8.5 

—_—_> 44.1<—— ——» 39.2" <——_ 

(Millions of Pounds: End of Month) 
258 263 


(Millions of Pounds: 


495 506 
205 205 
290 301 312 


11.4 11.8 15.0 
(Per Cent: Average of Daily Quotations) 
6.35 6.39 6.43 6.28 6.23 6.13 

(1948 =100: End of Month Quotations) 

80 81 78 75 77 76 
(1948 = 100) 
82 81 
91 92 


>10.1 <— 
—_—§> 40 .18<——_ 


—> 6.4<— 
——> 29.3<— 


213 242 237 256 268 273 270 


End of Month) 


522 
203 
319 


16.0 


534 
201 
323 
16.0 


515 


203 


489 
201 
287 


9.6 


489 
199 
290 


10.0 


490 
199 
290 


9.6 


492 
208 
284 


10.8 


204 208 


6.50 
83 


6.25 
17 


6.19 
76 


67 
84 


6.54 


85 83 83 82 


90 
96 


81 
91 


86 
94 


86 
93 


81 
91 


85 
92 


84 
92 


84 
92 


84 
93 


83 
91 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 
banks through December 1951 and 23 banks thereafter. 


CURRENCY AND DEposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners plus 
deposits of the Government with the Bank of Lebanon (60 and 54 
million pounds at the end of 1948 and 1949 respectively). Time 
Deposits: Of business, individuals, foreigners, and the Government 
with the principal banks. 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills é6f up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1989=100. Based on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


SSS 


‘1934/38. 2 July. * Less than 12 months. ‘ Average of calendar years 1934/1936. * Beginning December 3. * Begin- 
lng August 27; January 1-August 26: 2.215. ’ Beginning November 18. * September 30. * April-December. 1° June. 
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Mexico INTERNATIONAL FINANCIAL Stamistiq 


ee \h ie aes entnienaentmatdtinemrenitaaa ai 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 SELLING RATE ; 4.92) 6.62' 4.85 4.86 4.86 4.86 6.88" 8.65" 8.66 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXICO 42 28 60 344 223 126 78 126 290 
11 Gold 28 27 46 292 180 100 42 52 207 
12 Foreign Exchange 13 1 13 52 43 26 36 74 83 
18 PRIVATE CREDIT INSTITUTIONS. . 10 12 12 32 33 35 $1 88 49 
Gold 1 1 _ 2 1 1 1 1 1 
Foreign Exchange 9 11 12 30 $2 83 80 87 48 
DOLLAR EXCHANGE IN U. §. BANKS — 69 55 116 152 139 147 216 
Government and Banks..... _- Se ard Ra ais re wre Faia 127 
Business and Individuab.... a Fic a5 £6 “- eae : pane: ota 80 


Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION 85 71 79 74 


VALUE OF TRADB 
21 1,207 1,645 1,981 2,594 5,030 
22 PNG, 5 ELE. =. occa was 06:0 1,681 2,751 98,863 $,123 7,116 


Assets of the Bank of Mexico (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS fat Sent ‘ , 1,800 1,313 778 839 2,647 


DomeEsTICc LOANS & INVESTMENTS Darts 5 eas 1,490 1,754 2,255 2,587 2.731 
Government ioe ee 675 802 924 1,399 1,568 
Official Entities............ sae ed 50 105 152 168 311 
Business and Individuals... . oe Per 765 847 1,180 1,020 852 


$5 CREDITS TO OTHER BANKS tee eek 16 16 20 23 23 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 156 161 170 216 388 
Domestic LOANS & INVESTMENTS 1,185 1,254 1,484 1,777 2,969 
Government 7 2 144 165 174 179 332 
Official Entities 4 — _ 1 7 
Business and Individuals... . ‘ 1,036 1,089 1,810 1,696 2,630 
1,297 1,072 895 822 1,468 


Currency and Deposits (Millions of Pesos: End of Year) 

50 MONEY SUPPLY 3,543 3,461 3,438 $3,914 6,800 

§1 SI ooo wie ew WR 8 1,661 1,729 1,754 2,118 8,458 

52 Deposit Money............ 1,882 1,782 1,684 1,796 3,342 

53 Time DEPposits 388 348 380 436 741 

54 BANK DBEBITS * pooe 3,677 4,826 4,920 65,037 10,489 11,351 


Money and Capital Market (Per Cent: Average of Months) 

70 MARKET DISCOUNT RATE. ae eae an pa 9.28 10.44 9.94 9.71 ...- 10.80 
(1948 =100: Average of Months) 

71 SHARE PRICEs (Industrial) ‘ 125 128 106 100 222 


Prices (1948 =100) 


80 WHOLESALE PRICEs (All Goods) >. 76 88 93 100 154 
81 RETAIL PRICEs » 67 84 94 100 


Production and National Income (1948 =100) 


90 INDUSTRIAL PRODUCTION 93 96 100 100 
91 Manufacturing 93 103 99 100 
92 99 84 105 100 


98 AGRICULTURAL PRODUCTION ae cieiee 83 86 90 100 


94 FAO Index 98 100 
(Billions of Pesos) 


95 NATIONAL INCOME ile rae : ; ; 24.1 26.3 28.6 


a 
1952 


* Monthly totals and 12-month averages. >» Mexico City. 
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1952—-—_—_—_—_- - 
Aug’ Sept Oct Nov Dec June Sept 


(Pesos per U. S. Dollar: End of Month) 
8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 ; : 8.65 ‘ 65 8.65 


(Millions of U. S. Dollars: End of Month) 

169 208 220 240 272 289 287 294 
70 72 86 103 104 144 149 178 178 
98 136 117 136 129 141 110 116 
45 44° 38 48 46 48 43 43 44 
1 — 1 1 1 1 1 1 2 
44 44 38 47 45 48 42 43 42 
232 251 231 239 213 214 

116 149 139 138 156 139 155 128 134 
89 89 94 94 95 92 85 85 80 


(Millions of Pesos) 
12 12 25 10 10 9 15 13 


436 545 433 409 
456 576 461 421 


(Millions of Pesos: End of Month) 


(Millions of Pesos: End of Month) 
374 381 411 391 381 329 413 399 419 375 370 383 338 311 
3,169 3,172 3,178 3,151 3,163 3,216 3,318 3,309 3,318 3,363 3,424 3,548 3,558 3,596 
341 305 299 299 295 320 352 348 373 425 522 532 520 468 
7 6 5 3 3 3 3 3 4 2 3 2 2 2 
2,821 2,861 2,874 2,849 2,864 2,893 2,962 2,958 2,941 2,936 2,899 3,014 3,036 3,126 
1,824 1,173 1,878 1,205 1,299 1,381 1,820 1,368 1,515 1,442 1,410 1,442 1,374 1,387 


(Millions of Pesos: End of Month) 
6,469 6,321 6,243 6,227 6,350 6,458 6,556 6,822 7,078 6,966 7,000 7,038 6,914 6,909 
3,243 3,282 3,203 3,200 38,287 3,245 3,330 3,529 3,649 3,552 3,528 543 3,460 3,447 
3,226 3,089 3,039 3,027 3,063 3,213 3,226 3,294 3,429 3,414 3,472 3, 3,455 3,462 
748° 747 739 730 734 748 759 772 781 797 807 4 845 853 
11,100 11,419 10,886 11,390 11,198 9,848 11,794 11,056 11,929 12,078 10,279 11,660 10,747 10,669 


(Per Cent: Average of Daily Quotations) 
10.06 10.48 9.58 9.60 11.40 11.25 10.00 10.18 10.12 10.00 10.06 10.75 10.30 10.03 
(1948=100: Average of Daily Quotations) 
226 220 220 221 221 219 216 213 214 212 212 21 
(1948 =100) 
56 156 156 154 154 151 153 152 151 149 148 148 149 151 152 
142 144 146 146 146 146 146 147 147 145 143 141 141 141 140 141 


(1948 = 100) 
——> 129<—— -§ ——_>180<——_, ——__>185< —»> 1299<— 


——>18%<—— 9 §ss ——_ > 185<——  ——__> 186 < —> 138<— 
——> 116<—_ ss ——_ > 115<———  ——_> 182 << _—— 


4 215 214 210 


anand mere eee ernest maaan emma 


December average. * Fixed rate abandoned July 22. * Stabilized beginning June 17. 5 Includes gold and “valores” 
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Netherlands 


INTERNATIONAL FINANCIAL Statigng 


1938 1939 1940 | 1945 1946 1947 1948 1949 1950 


1937 1951 1952 


Exchange Rates (Guilders per U. S. Dollar: End of Year) 


1 OFFICIAL SELLING RATE 
FREE RATES, GUILDER NOTES ABROAD 

2 i ; 
3 I eo Gace iy hc ph 
Gold and Foreign Assets 

10 NETHERLANDS BANK 

11 Gold 

12 Foreign Exchange 

13 Foreign Investments........ 

14 OTHER BANKS: Foreign Exchange 

15 

16 DOLLAR EXCHANGE IN U.S. BANKS 

17 Government and Banks..... 

18 Business and Individuals 

19 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 

21 Imports, c.i.f... . 


VOLUME OF TRADE 
22 Exports (1948 Weights) 
23 Imports (1948 Weights)..... 


24 Net SURPLUS WITH EPU AREA... 


Assets of the Netherlands Bank 
80 lOREIGN ASSETS .. 

31 Domestic LOANS & INVE ESTMENTS. 
32 Government 

$3 Business and Individuals ... . 
Assets of Other Banks 

40 VoRreEIGN ASSETS 


41 Domestic LOANS & INVESTMENTS. 
42 Government erie 

43 Official Entities a 
44 Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY... 

51 Currency 

52 Deposit. Money 

53 Briockep MONiEY 

54 GoverNMENT Deposits. . 

55 BANK CLEARINGS * 

Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 Revenue.......... 

62 Expenditure. ... 
FINANCING OF DEFICIT 

63 Net Borrowing. vo 

64 Foreign Grants Received. . 

65 Use of Cash Balance 

66 Other Operations 

Money and Capital Market 

70 GOVERNMENT BonD YIELD 

71 INDUSTRIAL BOND YIELD 


72 TREASURY BILL RATE 
78 CALL MONEY RATE 
SUARE PRICES 
74 Industrial 
75 Shipping 
Prices and Wages 
80 WHOLESALE PRICES» 
UNIT VALUE OF TRADE 
81 Exports (Current Weight). . . 
82 Imports (Current Weight). . . 


83 Cost OF LIVING 
84 WaGEs (Hourly Earnings) 


illic rina een 


* Monthly totals and 12-month averages. 
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1.839 1.880 1.886! 2.664? 2.660° 2.660 2.660 
5.100 


6.538 


4.500 
5.831 


313 305 349 347 
270 265 232 167 
26 24 102 166 

17 16 16 14 
113 132 103 108 
426 437 452 455 
282 226 143 123 


(Millions of Guilders) 
1,079 . eed 816 1,893 2,718 
1,460 } 2,864 4,280 4,966 
(1 my =100) 
156 ee er eae 69 100 
118 ae stare F 50 92 100 


(Millions of U,e. ety 


(Millions of Guilders: End of Year) 
827 804 920 916 

4,592 3,713 3,637 3,435 
4,470 3,600 $3,600 38,3800 

122 113 137 136 
(Millions of Guilders: End of Year) 

x 299 $50 276 286 

X 4,389 4,134 4,670 4,549 

X 3,850 93,357 $8,785 8,617 

x 50 91 119 182 

52 x 489 686 766 860 
I 


285 223 231 207 
End of Year) 
6,954 7,332 
$8,062 3,184 
2,714 3,392 $3,892 4,148 
3,058 1,613 1,432 931 
2,493 1,210 704 367 
364 812 1,125 1,471 
(Millions_of Guilders) 


(Millions of Guilders: 


4,100 6,193 
1,386 2,801 


(Per Cent: Average of Months) 
3.02 2.99 3.06 8.10 


3.20 3.15 3.18 
' (Per Cent: Average of Months) 
1.7 1.20 1.35 1.380 


1.02 .95 .99 .90 
(1948 =100: Average of Months) 
81° 97 100 


— 66° 91 100 
(1948 =100) 
64 89 96x 100 


94 100 100 
80 95 100 


93 97 100 
88 95 100 


>» Home-consumed goods. 


3.805¢ 
rey per ome ain One U.S. Dollar at Official Cross _ ~~ of Year) 


4.202 


; 4.176 
(Millions of U.S. Dollars: End of Year) 


395 
196 
191 
9 
74 


469 


170 


3.805 


953 
‘ 163 


547 
311 
228 
8 
96 
643 


194 
164 
80 


3.805 


3.788 
4.141 


552 
316 
228 

8 


87 
639 
149 
127 

22 

— 66 


7,517 
9,752 


242 


55 


3.805 


3.802 
3.913 


936 
O44 
385 

‘ 

64 
1,000 
203 
182 
21 
181 


8,092 
8,552 


256 
132 









3.805 


3.802 
3.913 


936 


8,092 
8,552 


256 
132 


319 


3,556 
1,543 
1,451 

92 


243 
5,329 
3,670 

155 
1,504 

260 


8,051 
3,171 
4,880 


2,043 
1, 882 


826 
5,749 
4,923 


827 
—839 


3.42 
4.11 


1.08 
1 


80 
88 


140 


117 
131 
130 
121 
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—_—_——_—_— 1952 —$_____—_—_— 1953 -— $$ —________ 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Guilders per U. S. Dollar: End of Month) 
3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.801 3.798 3.798 3.799 3.798 3.802 3.798 3.798 1 
(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.781 3.788 3.788 3.788 3.788 3.788 3.802 3.802 3.802 3.802 3.810 3.788 3.788 3.774 3.788 3.788 3.788 3.810 2 
4.102 4.096 4.054 4.040 3.935 3.919 3.905 3.887 3.913 3.891 3.931 3.984 3.912 3.895 3.921 3.948 3.894 3.879 $8 


(Millions of U. S. Dollars: End of Month) 


630 660 694 764 808. 860 901 921 936 962 988 1,032 1,017 1,041 1,081 1,085 1,099 1,124 10 
342 344 344 350 323 326 326 394 544 567 597 605 605 605 615 662 683 723° 11 
280 308 342 407 478 527 568 520 385 388 384 420 405 429 459 417 410 395 12 

8 8 8 v © 7 . 7 7 7 7 7 7 7 7 6 6 6 13 
89 83 75 81 74 67 63 66 64 69 75 76 68 68 68 72 72 c+ eS 
719 743 769 845 882 927 964 987 1,000 1,031 1,063 1,108 1,085 1,109 1,149 1,157 1,171 rae 
122 156 203 241 299 345 384 343 203 210 221 231 232 244 268 227 : area 
103 137 184 223 282 327 365 324 182 192 201 209 207 216 239 199 211 ice ie 
19 19 20 18 is 18 20 19 21 19 20 22 25 28 29 28 32 - 


124 139 144 153 172 182 183 182 181 184 188 197 214 222 226 225 221 223 19 













(Millions of Guilders) 








714 643 641 657 585 711 716 661 605 715 551 689 688 593 637 635 630 —— 
692 718 725 731 624 623 744 703 687 755 587 756 684 706 777 769 756 ta 
(1948 =100) 
254 235 244 259 233 283 285 260 236 279 218 282 267 241 , eee aa —— 
126 131 131 135 119 119 141 135 136 159 123 153 143 146 158 x mcinte las Kiowa. ae 
(Millions of U. S. Dollars) 
29 11 18 38 20 1 —1 —2 5 9 18 35 14 8 —3 —7 4 3 24 


(Millions of Guilders: End of Month) 
















2,392 2,508 2,636 2,904 3,070 3,272 3,422 3,501 3,556 3,656 3,754 3,920 3,864 3,955 4,108 4,125 4,175 4,273 30 
2,121 2,120 2,116 1,898 1,751 1,549 1,519 1,460 1,543 1,470 1,471 1,537 1,353 1,311 1,254 1,225 1,226 1,229 $1 
2,100 2,100 2,100 1,887 1,724 1,528 1,451 1,451 1,451 1,451 1,451 1,451 1,300 1,300 1,241 1,217 1,217 1,217 $2 

21 20 16 11 27 21 68 9 92 19 20 86 53 1l 13 8 9 12 $3 

(Millions of Guilders: End of Month) 

340 316 284 309 282 255 238 252 243 261 284 289 260 259 260 275 272 Sita ae 
4,900 4,974 5,066 5,195 5,280 5,323 5,449 5,476 5,329 5,384 5,341 5,319 5,261 5,307 5,447 5,486 5,439 jee. ce 
3,359 3,456 3,562 3,699 3,760 3,784 3,853 3,850 3,670 3,728 3,669 3,583 3,531 3,560 3,646 3,644 3,529 <a -e 

140 146 145 136 159 165 160 165 155 133 144 155 173 175 236 248 255 an 
1,401 1,372 1,859 1,860 1,361 1,374 1,486 1,461 1,504 1,528 1,528 1,581 1,557 1,572 1,565 1,504 1,655 .... 

278 285 355 281 262 259 252 269 260 196 194 222 211 287 ‘340 ean ee ‘iin 

(Millions of Guilders: End of Month) 
7,398 7,450 7,645 7,848 7,898 7,958 7,897 7,964 8,050’ 7,896 7,952 7,900 7,855 8,027 8,198 8,489 8,422 50 
3,013 3,007 2,972 3,017 3,049 3,049 3,080 3,104 3,171 3,098 3,144 3,145 3,167 3,174 3,168 3,209 3,228 51 
4,385 4,443 4,673 4,831 4,849 4,909 4,817 4,860 4,879’ 4,798 4,808 4,755 4,688 4,853 5,030 5,280 5,194 





1,649 1,763 1,824 1,882 1,929 1,918 2,043 2,085 2,157 2,323 2,302 2,170 2,189 
1,648 1,791 1,634 2,098 1,782 1,898 1,966 1,896 2,201 1,931 1,719 1,820 1,790 1,985 2,172 


(Millions of Guilders) 











(Per Cent: Average of Wednesday Quotations) 
3.47 3.42 3.41 $3.41 3.34 3.85 3.32 3.28 3.28 $3.22 93.21 3.21 $3.17 3.17 93.18 3.18 3.20 -17 70 
4.21 4.19 4.08 4.13 3.98 3.99 3.94 3.91 3.85 3.68 $3.61 3.68 3.53 3.39 3.27 93.27 3.27 3.28 71 


(Per Cent: Average of Daily Quotations) 
1.40 1.25 1.20 1.05 .85 .85 .84 .87 .92 .83 .81 .90 .93 .64 57 .50 .50 43 72 
1.00 .90 5 75 .58 -61 .50 .54 .58 .54 .50 -51 Py 52 .50 .50 .50 .50 73 
(1948=100: Average of Daily Quotations) 
81 82 84 86 86 


77 77 a7 79 79 80 79 84 86 86 89 91 89 7 


87 86 88 89 84 85 85 85 84 85 89 90 89 88 88 89 90 89 75 
(1948 =100) 
142 140 138 136 137 138 138 138 139 137 136 136 134 135 134 Dee dies nies ae 



























122 117 112 113 114 114 112 aiite ia eT 
133 134 134 131 128 126 129 126 123 115 116 120 117 117 Fa xen er scan 
128 127 127 128 127 128 128 127 128 128 128 128 128 129 129 129 128 ie ae 


120 120 123 123 123 123 
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‘Beginning July 1. ? Beginning August 3. 3 Beginning February 27. ‘ Beginning September 21. * Beginning January 2 
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Netherlands 





Production, Employment, and Income 


90 
91 
92 
93 
94 


95 


NETHERLANDS 


INDUSTRIAL PRODUCTION........ 
AGRICULTURAL PRODUCTION 

FAO Index 
EMPLOYMENT (Manufacturing) 
UNEMPLOYMENT (All Types) * 


NATIONAL INCOME 


1937 3 8.6 million 
Population 1952 cae .... 10.4 million 


EXCHANGE RarTEs: Currently foreign exchange transactions in most cur- 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 


rencies may be made by authorized banks at any rate at or between 
the official buying and selling limits of the Netherlands Bank. 
Current Netherlands Bank rates are 3.77 and 3.83 guilders per U. S. 
dollar with approximately equivalent spreads for other currencies. 
Prior to mid-1952 fixed buying and selling rates were maintained 
for all currencies but from this date currencies were gradually 
shifted to the fluctuating basis of trading. The U. S. dollar, for 
which quotations are reported in International Financial Statitics, 
was added to this arrangement on January 2, 1953. 


Since September 7, 1949, however, exporters to the United 
States and Canada have been permitted to retain, for authorized 
payments purposes, 10 per cent of the proceeds of exports of domes- 
tically produced goods. Since February 11, 1952 this arrangement 
has been extended to exporters receiving U. S. or Canadian dollars 
in payment of exports to a country with which the Netherlands has 
not concluded a monetary agreement, or in payment of exports, 
irrespective of the country of destination, for account of the admin- 
istration of the United States or of an international organization. 
The retained proceeds are not legally transferable. 


1948, excludes 
gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. Credit to or From (—) 
EPU: Cumulative total of credit extended to or received from EPU. 
Cf. table ‘‘European Payments Union’”’ for explanatory notes. 


New Zealand 


1937 1938 


Exchange Rates 


1 


Gold and Foreign Assets 


10 
11 
12 
13 
1h 
15 
16 
17 
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SELLING RATE 


RESERVE BANK oi dtc 43 52 
Gold ices airs : 23 2% 
Sterling ss 18 27 
Other Foreign Exchange..... — — — 
Foreign Investments ae - 3 1 

OTHER BANKS: Foreign Exchange f 19 32 

TOTAL.... ‘ 62 84 


DOLLAR EXCHANGE IN U.S. BANKS °* 


* Thousands. 


Monday. ¢End of year. 


1940 ‘! 1945 1946 1947 


71 
23 
41 
3 
4 


48 
119 


INTERNATIONAL FINANCIAL Statistic 





1948 1949 1950 1951 


1952 
(1948 =100) 

65 83 

62 89 

104 

78 91 


(Billions of Guilders) 
9.33 11.26 


100 
100 
100 


100 
29.0 


112 
128 
120 
105 
42.1 


123 
136 
140 


110 
57.7 


128 
141, 
141 143 


111 
67.8 


130 


104.3 


4.17 12.89 14.11 15.62 17.05 17.79 


TRADE AND THE BALANCE OF PAYMENTS: Balance of Payments (in mil. 


lions of Netherlands guilders) : 


1948 1949 


1951 


1952 


GOODS AND SERVICES 
Exports, f.o.b. ! 
Imports, f.o.b. ' 


2,666 
,289 


3,673 
—4,733 


7,023 7,680 
—7,125 
—1,060 7 555 

296 

215 

—65 


392 


,623 
188 
132 
168 
335 


Trade balance 
Transportation 
Investment income : 
Government = 
Other services * 





Total 
PRIVATE FINANCING 
Donations —7 
Long-term capital °. . — 132 
Short-term capital ! 266 


— 222 


—1,136 


—33 
Total 
MISCELLANEOUS OFFICIAL FINANCING 
Amortization, other repayments —151 
Net financing of Overseas Parts 
of the Realm and Indonesia. — 369 
Other . 60 


Total 


NET ERRORS AND OMISSIONS. . 


127 





CUMULATIVE TOTAL. . 


COMPULSORY SALE OF PRIVATE 
ASSETS ies 

Economic AID 

ECA /MSA grants, net cn 504 

OEEC drawing rights, net. . 39 

EPU initial position ‘ 

Long-term loans. 


214 
114 - 
163 61 


1,305 289 


529 


Total 1,072 


MONETARY MOVEMENTS 

Use of IMF resources ; 62 — 
EPU balance... tg — 250 —94l 
Payments, clearing agreem’ts, net 8 —43 37 -4 
Other short-term assets, net. . —242 42 —59 —90 
Monetary gold 153 — 86 — 305 — 869 


Total —35 —87 —77T —2, 008 


‘Including merchandise transactions abroad. ? Including nonmonetary gold. 
* Excluding compulsory sale of private assets. 


—104 


Value of Trade: Exports of home-produced goods and imports for 
home use. Data are adjusted by the addition of trade handled by 
parcel post and of purchases and sales of diamonds. 1946 imports 
are adjusted to correct for under-valuation of recorded imports in 





1939 1940 vy 1945 1946 1947 1948 1949 1950 1951 1952 


(U.S. Dollars per Pound: End of Year) 
3.7000 3.2100 3.2050? 3.2050 3.2050 3.2070° 3.96964 2.75865 2.7627° 
(Millions of U. S. Dollars: Approximately End of Year)» 


2.7604? 2.7732 


310 331 242 236 151 172 
23 23 23 23 27 29 
269 293 204 175 104 132 

2 2 2 2 1 6 
15 12 12 37 20 5 
39 49 72 80 64 83 
349 389 314 316 215 255 


8 8 6 5 8 X 8 


> December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last 
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—__—_—<———————————————_ 1852 —-——_— 


App May June July Aug Sept Oct Nov Dec 


——— 


Netherlands 


July Aug’ Sept 


1953 


Jan Feb Mar Apr May June 


(1948 = 100) 


123 126 122 128 123 138 147 138 135 


143 mae ll. lu 
79.9 86.9 88.6 84.8 91.3 105.9 140.7 


>4.6442——_ _- — 


0.1 86.6 


——» 4.39 <—_— 


104.3 


17.70 >4.46< 


accordance with the Netherlands Government estimate of the 

amount of undervaluation, and the total also includes 30.7 million 

guilders, rough official estimate of the minimum value of ships im- 

1952 ported during 1946. Volume of Trade: Represents 85 per cent of 
total exports and imports by value in 1948. 


nts (in mil. 


1s Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 13.8 million dollars, equivalent to 
an annual rate of 55.2 million dollars. Data cover overseas terri- 


tories and Indonesia. 


\ssETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
$1, 1946, when taken over by the Government. 


Assets OF OTHER BANKS: The Other Banks are all reporting commercial 
banks, X prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Business and Individuals 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 


JURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special deposits represent 
ECA “counterpart” funds. Blocked Money: Blocked deposit 
accounts with the Other Banks and the two central agricultural 
banks. Bank Clearings: Total checks cleared at the Amsterdam, 
Rotterdam, and The Hague clearing houses. 


— 869 


—— 


—2, 008 


nonetary gold. MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable bonds. Industrial Bond Yield: Unweighted average 
yields to maturity of three prime industrial bonds. Treasury Bill 
Rate: Unweighted arithmetic average based on market price of 3- 
month bills outstanding. Discount Rate of the Netherlands Bank: 


imports for 
handled by 
946 imports 
| imports in 


——_—_——_—_—— 1952 
May June July Aug 


Sept Oct Nov Dec 


(Billions of Guilders) 


138 127 144 135 144 142 ae (an ae 


91 
92 
140.6 128.2 94.9 83.: 31. TW ccc dain 


2.5 per cent since April 7, 1953. 
changed as follows (in per cent): 


Since 1936 the rate has been 


Date Established 
1936—Dec 2........ 
1939—Aug 29... durée cee 
1941—June 87.............8. 
1950—Sept 26.. 


Date Established 


1951—Apr 17.. 
1952—Jan 22. . 


Aug 1 
1953—Apr 7 


Rat 


Share Prices: Unweighted arithmetic averages of daily prices. 
Based on quotations in Amsterdam. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
cover harvest years ending June 30 of the year indicated. Weighted 
by 1946/50 prices; X prior to 1948 weighted by 1924/28 prices. 
National Income: At factor cost. Estimates for the war years 
exclude net income from overseas. Gross National Expenditure: 
At market prices (in billions of guilders) : 


1938 1948 


Personal consumption ; 11.11 11.60 13.65 
Government expenditure. ... ‘ 2.28 2.35 2.66 . 3.38 
Gross public dom. investment “ .35 44 .43 ‘ .50 
Gross private dom. investment 5 3.41 3.67 5.12 ‘ 3.32 
Net foreign investment —-1.15 —.26 —1.12 


7 
5.97 16.00 19.75 


1949 1950 


12.66 


1951 
13.60 


1952 


1.80 
22.65 





Total. . 17.81 


National Income by Industrial Origin: At factor cost 


(in billions 
of guilders): 


1938 1946 


Agriculture, forestry, fishing........ a6 6h. 

anufacturing, construction. ...... 1.35 2.97 
an Bi tare ceeds e805 6.4000 00% .52 1.09 
Transport, communication, 

OS Oa ere 61 
GoOvermMORt. 2... 6c. cces Satie .38 1.35 ‘ 
All others. ‘ 1.30 : 1.67 1. 
Net income from abroad .40 p .22 


1947 1948 1949 


1.31 1.53 1.87 
4.05 4.80 6.40 
1.43 1.63 1.93 


1950! 


1.22 1. 
1 


a. 
3. 
1 


4.90 


I oa sen'assa he eueemaa wa 11.25 12.89 


1 Unrevised. 


14.11 16.46 


New Zealand 


—1953-—————_—_—_—_—__—_—_—__—— 


Jan Apr May June July Aug Sept 


(U.S. Dollars per Pound: End of Month) 


9 
On 


126 2.7516 2.7473 2.7528 2.7466 2.7479 2.7646 2.7664 2.7732 


2.7806 2.7825 2.7788 2.7812 2.7763 2.7775 2.7788 2.7751 2.7658 


(Millions of U. S. Dollars: Last Wednesday of Month) ° 


198 187 181 188 180 188 188 183 
33 33 33 33 33 33 33 
58 53 58 50 90 90 85 

6 5 7 ? 4 3 


9 

90 90 90 90 62 62 62 
86 74 62 62 48 48 65 
273 255 250 242 236 236 248 
3 


205 234 246 262 281 287 
33 33 33 33 33 3: 3: 33 
108 137 149 164 184 é 184 
3 3 2 3 3 ‘ 3 
62 62 62 61 61 67 
64 78 86 91 94 3 61 
269 312 332 353 375 


(Continued on following pages) 
PP catenin ena aneetetamamnenninnmmeaamasilia 


‘1934/38, ? Beginning January 9. 


: 3 Beginning January 14. 
mning July 10. 


‘ Beginning August 19. 
7 Effective December 18 rates subject to minor daily fluctuations. 


5’ Beginning September 19. 





New Zealand 


a i 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


Trade and the Balance of Payments 


VALUE OF TRADB 

20 Exports 

21 ee 
VOLUME OF TRADE 

22 Exports (1936/38 Weights). . 

22a Butter 

22b 

22c 

23 Imports (1936/38 Weights). . 


Assets of the Reserve Bank 
80 FOREIGN ASSETS. 

DomEsTIC LOANS & INVE ESTMENTS 
Government. 
Non-Government. . 

Assets of Other Banks 
40 FOREIGN ASSETS .... 

DomeEsTIC LOANS & INVESTMENTS 
Government 
Official Entities. 

Business and Individuals... . 
Export Industries. . 


farms & processors 
Wool buyers.... . 
4b f Other Industry & Agricult . \ 
449 Importers 
44h Other Business 
44t Individuals 


45 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency. . 

52 Deposit Money Dros 

53 TIME Deposits: Other Banks... 
54 Gov't Deposits: Reserve Bank... 
55 Woo. RETENTION DEPOSITS..... 
56 BANK DEBITS°. 


Money and Capital } Market 


70 GOVERNMENT BOND YIELD. . 
SHARE PRICES 

71 Industrial 

72 Meat Plants.......... 

73 Wool Brokers 


Prices and Wages 


WHOLESALE PRICES‘. 
Home Goods 
Wool.. . i gh 
Import-Type Goods........ 
UNIT VALUE OF TRADE 
Exports ° 
Butter 
Meat 
87 Imports !. 
88 Cost OF LIVING 
89 WaGEs (Weekly Rates) 


Production, Employment, and Income 


90 PRODUCTION (Factory and Farm). 
91 


AGRICULTURAL PRODUCTION(FAO) 
EMPLOYMENT (Manufacturing). . . 
UNEMPLOYMENT (Thousands) ©... 


hb PCOS TN COW WIAD 


mo 


> 
= 


ROR SC ARTNAHKCHBS 


6.263 


71.8 
49.0 


INTERNATIONAL FINANCIAL STATIstig 


(Millions of Pounds) 
80.4 100.1 128.4 147.3 
55.3 72.0 128.9 128.8 
(1948 =100) 
78 91 97 100 
76 75 100 
39 87 100 
82 98 100 


56 66 100 


147.3 
120.8 


104 
109 
102 
100 


102 


(Millions of Pounds: Approximately End of Year)* 


17.6 
29.5 
26.2 

3.3 


97.7 
32.7 28.5 48.0 58.4 
32.2 28.1 43.0 54.1 

6 6 5.0 4.4 


91.2 70.4 55.7 


48.2 
101.8 
90.8 
11.0 


(Millions of Pounds: Approximately End of Year) * 


14.9 


66.1 
17.6 
i. 
46. 
18. 
8. 
8. 
6. 


10. 
2. 

Ra's 
4. 

18. 


a Arm ~~ Onn &Om 


—_—Y~ 


12.1 16. 


83.0 93. 
27.8 26. 


55. 68. 
23. 25. 


22.8 19. 


107.6 96. 
18.6 14. 


4. 
85. 78. 
20. 


19. 
9. 9 
2. 2; 
8. a 
21. 


a. 

21. 

8. 4 

25. 22. 
8. 

69. 


7 8 
9. 9. 
7 7 


~ 
qe 
arbrcn — hem HS CO 


iv. 


4. 
16. 
ws 


68. 


— 
Q~ to 


8. 
76. 


BAM © DONT h HOH 
© 

COrR A SHMHNO 

SOM OHind COoOOohRE 


67. 


22.9 
93.5 


_—_~ = 
-_ 
~ 


tw 
od aS2nmaKNwANS OAs 


o rw 
aAddh hewn CIS 


(Millions of Pounds: Approximately End of saan ® 


69.3 
19.2 
60.1 
29.4 


8.0 


4.35 


192.6 
48.2 
128.7 144.4 
89.7 89.9 


11.1 8.9 


117.1 188.7 175.0 188.6 


(Per Cent: Average-of Months) 
X 3.18 3.01 3.00 3.03 
(1948 =100: Average of Months) 
90 96 101 100 
81 90 99 100 
74 84 101 100 


(1948 =100) 
86 90 100 
85 91 100 


63 74 
87 89 100 


150.0 
41.6 
108.4 


167.9 
44.9 
123.0 
83.3 86.2 


13.7 12.2 


174.8 
46.1 


72 90 
69 86 
84 101 
82 98 
90 93 


90 94 


(1948 =100) 
95 
97 
97 
95 
99 100 
99 100 
97 100 


27 ~«=©=.89—Si(«i«Ct«CzT 


214.3 
62.2 
162.1 
89.7 


aoa 


196.6 


3.00 


96 
96 
100 


99 
102 
99 
98 


97 
108 
94 
91 
102 
106 


106 
106 
105 
109 
106 
102 
102 

.09 


183.0 
168.1 


100 
101 
94 
98 


122 


55.7 
91.4 
82.9 

8.5 


CHAS CAHAAMIAIONIS & 


6 
6 
ol 
6 
of 
3 
9 


105 
102 
127 


108 
116 
154 
104 


136 
120 
102 
100 
107 
113 


109 
111 
108 
111 
106 
105 
105 
-04 


247.6 


1952 


240.0 


206.8 X 299 '¢ 


SAPD OOOH 
C6 Aa2aS COrerk © 


J he CO 


126 
111 
109 
107 
04 


185 
105 
112 


59.4 
96.3 


114 
104 
107 
05 


(Millions of Pounds: Fiscal Years Beginning April 1) 


230.3 346.2 365.9 410.2 419.4 481.0 646.4 


NATIONAL INCOME 210.1 607.4 617.4 


slime aarti inner eiaaraesiieaaeeteee teem 


* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday: 
> Mainly with Other Banks. © Monthly totals and 12-month averages. 4 Home-consumed goods. ¢ 5-year movilt 
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1952 


May June July Aug 


= & 


— 


— roc 
eee 
OC AOW MMOH w WOAH YQ 


5 
9 
2.6 
6 
5 
a 
5 


— 


t; Monday: 


ar moving @ Peginning January 1952, valued f.0.b. 


Sept 


Dec 


Jan Feb Mar Apr 


(Millions of Pounds) 


17.3 
12.1 


16.1 26.3 
12.0 12.7 


(1948 = 100) 


97 
112 
131 25 


(Millions of Pounds: 
61.5 61.4 59.4 


78.3 83.8 96.3 
71.6 76.8 87.3 
6.8 7.0 9.0 


(Millions of Pounds: 


-— i760 
2.3 
7 


POOH SWAN OR O~IO I 


73.7 80.5 
(Riillions of Pounds: 
236.4 235.9 246.7 
55.2 52.2 60.2 
181. 183.7 186.5 
38. 38.1 37.3 


2 

4 
10.2 8.0 Wat 
27.0 26.7 26.5 
284.2 263.0 350.0 


Cm MD Omen 


‘115 «185 ~=100— 140 
78 141 143 143 
49 132 123 120 


Last Wednesday of Month) * 
67.5 77.8 82.3 87. 
100.4 100.4 74.1 76. 
90.1 89.2 60.0 68. 
O28 $F. j%. 88. 
Last Wednesday of Month) * 

23.0 27.8 30. 
148. 142. 153. 
11. HH. 


33. 
2 147. 
7 ae 

5.3 . 3. 
131.2 12: 132. 


COHAM- DCOWOIANEIWD 


101.1 106.8 100. 
Last Wednesday of Month) * 
252.5 264.1 256.1 2 

5 55.5 55.3 56.6 
200.8 210.6 

386.0 36.1 
iy 5.6 
wl 2 
ee 6 


267. 


24 23. 


261.7 319.8 403 340. 


(Per Cent: Average of Daily Quotations) 


4.12 4.14 
87 83 82 
83 82 83 

118 114 115 


4.13 


(1948=100: End of Month) 
82 8 


4.10 4.08 


2 81 81 
83 84 84 84 
116 116 115 128 


4.13 4.10 


(1948 =100) 


143 142 142 
154 150 = 150 
... 191 199 
137 138 138 
——> 183<——— 
144 144 = 144 
—> 184<—— 
——> 123<— 
——> 199<—— 
139 


139 139 «=:138 «138 

149 150 149 150 

192 194 203 214 

134 133 182 ©1381 

——»> 136<—— . 

144 144 ««144—Ss‘144 
144 < 


132 <— 


(1948 =100) 


216 


107 
06 


* 1935/39. 


-——1953 


May 


ae 


0 60 OS QQ 


New Zealand 


June July Aug Sept 


Ct orsyoo gr 


or 


00 00 Dts ern] 


oa 


YY EEE 


3 Less than twelve months. 
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1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 


SELLING RATES (Cordobas per U. S. Dollar: End of Year) 
1 NE a se : 5. 5.04 5.04 5.04 5.04 6.04 5.0 7.05! 1 
2 With Tax or Surcharge. . 5.6 ; 54 5.29 5.29 5.29 5.29 110205" ‘ 
16 5.60 5.30 6.50 7.20 7.52? 7 
BuYING RATES 5.00 5 
4 Basic Official. . . 2. 00 6.00 6.00 6.00 6.00 ‘ 7001 ” 
5 Effective skwieeete's 6.60! j 6 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Both Dept’s... . 8: my Ze 2.43 6.67 >. 4! 5.44 3.42 3.43 . 68 16 
11 Gold......... oT eid's 3: a . .10 4.87 a 3.44 2.94 2. 5.77 2. : 
12 Foreign Exchange f : é .33 1.80 2.06 2.00 .48 : .66 i Is 
18 DOLLAR EXCHANGE IN U.S. BANKS a vie Saat ee 5.18 4.43 3.853 4.35 5.67 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. . Ti ‘ : 7.40 7.40 7.64 7.89 
VALUE OF TRADB - , 
21 Exports. ... ae .12 s 72 10.95 18.28 18.75 
22 Imports, f.o.b.. . 6: .12 j 7 14.99 21.09 24.13 - 
VOLUME OF EXPORTS (1948 =100) 
23 CS eee 84 81- 69 
Assets of National Bank Issue Dept. (Millions of Cordobas: End of Year) 
30 ToTAL ASSETS 5. .8 bis 5. 5 82.2 86.9 93. 4 17 
31 FOREIGN ASSETS 26.1 15. 2 3 
$2 DomeEsTIC LOANS AND INVESTMENTS i awe 34. .0 d 
33 Government 15.0 14. 6 “ 
34 Official Entities — 17. 8 
35 Business and Individuals - Be 6.2 a Zz: .6 
36 CREDITS TO OTHER BANKS - —Z 23.8 30.8 5 39. 1 4 
Assets of Other Banks (Millions of Cordobas: End of Year) 
40 TOTAL ASSETS 5. 21. 25.12% 82.2 100. 80. .7 $147.3 4 22 
41 FOREIGN ASSETS : “« ‘ See as 7.6 hs .0 2.4 .0 
42 Domestic LOANS AND INVESTMENTS ; . ; 6X 66. 67.9 56. .2 114.8 3 M4 
Government.... Be wii dis 5 sl ; Pe ea ; . ; 4 4 5 
Official Entities as 4.8 aa 5 2.8 .6 
Business and Individuals caa's 61. 62.7 52. 3 111.6 2 14 
46 CASH ; 2.4x 9.0 7.5 11.0 .8 =. 21.8 2 - 
Currency and Deposits (Millions of Cordobas: End of Year) 
50 MONEY SUPPLY 3.2 5 0. 8 81.0 i? ; 89.6 = 122.8 .8 If 
51 Currency bE 2. 5. 5.3 ‘ aoe 48.1 57.2 59.7 ok é 
52 Deposit Money: Other Banks .8 5 35.7 a 41.5 56.0 63.1 7 é 
53 Official Entities ?. 4 5.0 5.7 12.5 8 I 
54 Business and Individuals 28 .¢ 3 36.5 50.3 50.6 9 6 
55 GOVERNMENT Deposits: Other Banks 3 8 2.2 10.2 2.8 l 
56 BLocKED Deposits: N.B. Issue Dept. 2 an 4.8 6.4 5 4 
57 Government - - —— -— — 6 
58 Other 8 16. 2 a 4.8 5.4 9 d 
59 Bank Desits, 54. 65. 5 2 87.5 102.9 3 1 
59a To: Deposit Money 3. 52. 8 5 a 88.6 4 14 
59b Official Entities 5. 1 5.9 5.8 6.8 4 I 
59¢ Business & Individuals . 47. 7 2.6 65.9 81.8 5.0 13 
59d To: Government Deposits a 13. 6 + 6.8 14.38 9 | 


Prices (1948 =100) 
80 WHOLESALE PRICES (Home Goods)” .... Soe ne ee 94 109 
81 RETAIL PRICES (Food)”........ ' X 98 106 


— 
oo 
an 

~ 
i 
a 


ee ee 


* Monthly totals and 12-month averages. > Managua. th 
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— 1952-—_—_—$§_$— — — — —  ————$—————§—§ —— —————————————___] 95 3 — 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Sept 


en per U.S. Dollar: End of -———. 
7.05 ; ‘ 7.05 ‘ 7.05 7.05 7.05 

8.05 ‘ , 8.05 ‘ 8.05 8.05 8.05 3 “08 
10.05 : ‘ 10.05 05 10.05 10.05 10.05 10.05 


7.25 : ; ‘ 35 : 7.40 7.30 7.50 7.50 


Lf 
8. 
10. 
LF 
5.00 ° ; .00 ‘ 5.00 5.00 5. 0 5.00 5.00 
7.00 ‘ . .00 ‘ 10 67. (UT 0 7.00 7.00 

-60 : 6.60 6.60 6. 0 6.60 6.60 
U. 
5. 
2 


$. Dollars: End of Month) 


56 -05 17.05 15.40 1 16.90 19.96 22.61 
-76 . 2.76 2.76 ; 2.46 2.76 2.76 
80 ‘ 14.29 12.64 12. 14.14 17.21 19.85 


(Millions of 


he ooo oo oo. 
2 te 22s $ BER, 


(Millions of U. S. Dollars) | 
.83 .84 


(Millions of Cordobas: End of Month) 
174.4 190.9 196.7 211.4 
80.9 90.5 110.4 
28.4 
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232.4 261.4 277.0 276.9 280. 
5.6 5.5 7.2 6.1 
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2.6 2.5 2.5 2.5 
165.9 182.9 194.1 188.6 
20.1 30.8 30.2 36.3 


(Millions of Cérdobas: End of Month) 
168.3 180.5 197.8 209.2 215. 
97. 100. 103.3 
100.4 108.8 112. 
25. 26. 26. 
75. 82. 85. 
19. 18. 19. 
53. 53. 53.! 
13. 13. 10. ‘ 
40. 40. 
217. 230. 
197 202. 
10 9. 
187. 192. 
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Beginning November 9. 2 Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December zs 
949-November 1950. ? September 30. Page 127 





Norway 


INTERNATIONAL FINANCIAL STAtisng 





si ia \h i 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Kroner per U.S. Dollar: End of Year) 
4.40 4.972 4.97 4.97 4.97 


Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATE, KRONE NOTES ABROAD 


4.30 4.40! 7.155 7.16 7.16 


2 


Switzerland 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 


BANK OF NORWAY 
Gold 
Foreign Exchange 
Foreign Investments 


OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks. . 
Business and Individuals... . 


CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 


20 
21 


22 
23 


24 


VALUE OF TRADB 


SU IDAS ss sc vowwaisae ae 


VOLUME OF TRADE 
Exports (1949 Weights) 
Imports (1949 Weights) 


NET SURPLUS WITH EPU AREA 


Assets of The Bank of Norway 


80 
31 
$2 
33 


FOREIGN ASSETS ...... 

DoMESTIC LOANS & INVESTMENTS. 
Government. . ee 
Non-Government 


Assets of Other Banks 


FOREIGN ASSETS 

DoMEsTIC LOANS AND INVESTMENTS 
Government... 
Official Entities 
Business & Individuals. 

CASH 


Currency and atin. 


50 


MONEY SUPPLY . 
Currency.... 
Deposit Money . 
Other Banks.... 
Postal Checking System 
BLOCKED Money: Bk. of Norway * 
TIME Deposits: Other Banks. . 


Gov't Deposits: Bk. of Norway. 


BANK CLEARINGS (Oslo) »... 


Government Finance 


60 
61 
62 


67 


68 

68a 
68b 
68c 
68d 
68e 
68f 
69 

69a 
69b 
69c 


DEFICIT (—) OR SURPLUS. . 
Revenue. ek 
Expenditure. . 


FINANCING OF Derk ICIT 
Net Borrowing: Kroner . 
Foreign Currency 
Foreign Grants Received 
Use of Cash Balances. . 
Other Operations 
KRONER DEBT ° ss 
Held by: Bank of Norw ay 
Other Banks 
Foreign Official 
Other Holders 
Total 
Intragovernmental Accounts 
FOREIGN CURRENCY DEBT... . 
Held by: Bank of Norway 
Foreign Official 
Other Banks. 


(Kroner per net of One U.S. Dollar at ones —_ Ke End a 7 
; 9.1 9.89 


134.2 102. 
83.8 81. 
44.6 19. 
6.0 2. 
29.8 24. 
64.0 127. 

56. 


] 


(Millions a U.S. Dollars: iat oa 


612 
948 


79 
56 


1,331 
1,239 
92 


1,093 


242.5 
90.5 
129.7 
22.2 
52.3 
294.8 
123.5 


8.81 


173. 
76. 
76. 
22. 
48.: 

222. 
56. 


(Millions of Kroner) 


$26 
1,206 


23 
46 


,202 
2,197 


1,820 
8,820 


(1948 =100) 


75 
79 


100 
119 


140. 
62. 
65. 
22. 
47. 

187. 


aq 


2,061 
8,721 


100 
100 


(Millions of U.S. oe 


(Millions of 7 End of Y adh 


462 
8,030 
8,009 

21 


1,160 
8,101 
8,020 

81 


21 
8,089 
7,995 

94 


669 
8,050 
7,978 

72 


(Millions of Kroner: End of Year) 


114 
7,549 
5,299 

372 
1,877 

823 


259 
7,304 
4,084 

421 
2,798 

887 


240 
7,504 
3,274 

438 
3,791 
1,436 


233 
8 ,236 
3,090 
535 
4,611 
977 


(Millions of Kroner: End of Year) 


5,952 
1,465 
4,487 
4,450 
37 
1,100 
3,206 
5,630 
487 


(Millions of Kroner: 


—1,529 
1,378 
2,907 


3,144 
27 


—1,647 


14,129 


5,890 
1,874 
4,016 
3,955 

61 


941 
3,304 
5,266 

777 


—23 
1,623 
1,646 


331 
111 
59 
—470 


14,460 


6 ,676 
2,046 
4,631 
4,551 
80 
847 
3,382 
3,954 
953 


—718 
2,228 
2,946 


-312 
109 
1,136 
14,132 
7939 
3'279 
309 
2,170 


13 ,697 
809 
702 

65 
272 


6 ,937 
2,133 
4,804 
4,688 

116 


750 
3,579 
4,294 
1,012 


397 
2,848 
2,451 


—616 
106 


23 


13 ,632 
7,926 
3,091 

329 
1,779 
13 ,125 
928 
802 

50 

395 


2,187 
4,224 


104 
117 


—108.2 


610 
7,247 
7,162 

85 


255 
7,949 
1,981 

713 
5,256 
1,500 


7,054 
2,253 
4,801 
4,665 

187 

580 
3,821 
2,879 
1 ,056 


Year Ending June $0) 


396 
2,837 
2,441 


— 899 
295 
399 
108 

— 299 

12 ,987 

7,714 

1,909 
283 

2,408 

12,314 

1,005 


1,096 
aa 
714 
72 


| Amn wo moe 


2'311 
4.733 
4.570 

163 

516 
3,953 
2562 
1,083 


—92 
2,690 
2,782 


—1,438 
—23 
994 
618 
—62 
11,070 
7,114 
1,536 
411 
1,213 
10 ,274 
1,111 
1,074 
43 

716 

65 


acacia emanates sass asaaaaameaasaasatassasetasassammsssassassase 


* Beginning March 1951, Other Banks. > Monthly totals and 12-month averages. ° End of fiscal year. 
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<A 
sci [1952 —- i ——--1953—_—_ -— ——_—_—______ 
1952 App May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug. Sept 
(Kroner per U.S. Dollar: End of Month) 
7.15 1g 6 ©9626 06CUmT. CUT HSCS COTS CUTS CTS: COTS team Ceeme Tie F:35 «F468 «F.08 «69688 OL CUTS 
(Kroner per Equiralent of One U.S. Dollar at 1s ane Rates: - of Month) 
7.79 8.01 8.25 8.05 8.10 8.58 8.92 8.93 8.01 7.79 7.73 7.52 7.88 7.58 7.62 7.65 8.08 8.09 §¢ 
(Millions of U. S. Dollars: an z cent 
150.8 152.8 156.5 152.9 151.6 149.1 153.8 157.1 147.8 150.8 150.1 149.3 150.2 147.0 145.0 144.4 150.1 150.9 156.6 10 
50.0 49.9 49.9 49.9 49.9 49.9- 49.9 49.9 49.9 50.0 55.1 55.1 55.2 55.2 55.2 55.3 55.4 55.3 55.3 11 
98.3 101.9 105.6 100.4 99.1 96.6 101.3 104.6 95.3 98.3 92.5 91.7 92.1 88.9 86.9 86.2 91.1 92.0 97.7 12 
2.5 1.0 1.0 2.6 2.6 2.6 2.6 2.6 2.6 2.5 2.5 2.5 2.9 2.9 2.9 2.9 3.6 3.6 3.6 18 
56.8 63.5 59.38 52.4 56.5 54.4 58.1 59.3 62.8 56.8 59.7 59.8 60.3 62.6 63.9 57.2 57.1 56.8 14 
207.6 216.8 215.8 205.3 208.1 203.5 211.9 216.4 210.6 207.6 209.8 209.0 210.5 209.6 208.9 201.6 207.2 207.7 15 
110.8 100.5 100.8 94.6 96.1 101.0 104.1 109.6 109.4 110.3 106.8 116.9 115.9 116.6 119.2 109.1 108.4 110.3 16 
87.6 71.8 78.0 78.2 74.1 78.1 81.5 86.6 84.5 87.6 80.2 89.2 89.5 90.5 92.7 82.7 82.7 83.2 17 
22.8 99.7 22.9 21.8 22.0 22.9 22.7 28.0 24.8 22.8 26.6 27.7 26.8 26.0 26.5 26.4 25.6 27.2 18 
—8.5 -8.1 -4.3 -—1.5 6 -1.4 -3.0 -5.4 -5.5 -—8.5 —-16.5 —22.4 —28.9 —30.8 —34.9 —42.0 —49.7 —54.2 —60.1 19 
— of Kroner) 
4,039 355 $25 287 295 249 339 304 365 309 279 330 283 269 298 286 306 cae. Ce 
6,234 531 513 546 454 447 504 569 573 aH 523 555 643 495 506 600 433 457 21 
aoe 
140 134 134 124 124 104 145 143 166 154 155 138 159 148 126 146 135 ae . 22 
128 124 126 132 114 109 124 142 145 145 136 141 156 135 124 158 118 aaa . £8 
(Millions of U. S. Dollars) 
—6.8 3.8 2.8 2.0 —-20 -1.6 —-2.4 —.1 -3.0 -8.0 —-6.5 -8.1 -2.3 -5.1 —10.1 -10.9 -6.5 -8.4 -2.3 2 
(Millions of Kroner: End of Month) 
962 976 1,004 976 968 949 983 1,007 941 962 957 952 957 921 916 956 963 03 30 


1,0 
5,649 6,304 6,310 6,302 5,640 5,638 5,634 5,632 5,633 5,649 5,641 5,643 5,650 5 5,654 5,650 5,648 5,642 5,650 $1 
5 5 5,5 


35 

52 5 

90 5,590 5,589 5,592 
62 


5,591 6,248 6,248 6,248 5,592 5,592 5,592 5,591 5,591 5,591 5,591 5,591 5,591 ,589 5,589 32 

58 57 62 54 48 46 43 41 42 58 50 53 60 65 61 56 53 60 33 

(Millions of Kroner: End of Month) 

405 453 423 374 403 388 415 423 448 405 426 427 430 446 456 408 407 406 oe Se 
9,814 9,380 9,431 9,400 9,381 9,680 9,820 9,884 9,910 9,816 9,944 10,073 10,113 10,288 10,276 10,248 10,243 10,268 41 
1,513 1,385 1,388 1,311 1,852 1,688 1,679 1,682 1,582 1,514° 1,562 1,587 1,566 1,572 1,540 1,534 1,527 1,557 42 

841 839 832 838 837 848 855 841 849 841 853 840 829 820 810 790 7 798 798 43 
7,460 7,216 7,266 7,250 7,192 7,194 7,286 7,361 7,479 7,460 7,530 7,646 7,718 7,896 7,926 7,923 7,926 7,913 hb 
1,021 1,287 1,219 1,420 1,481 1,144 963 981 938 1,021 998 887 780 842 796 «©6896 =1,018 962 45 

(Millions of Kroner: End of Month) 

8 483 8,510 8,545 8,668 8,782 8,733 8,695 8,761 8,677 8,483 8,736 8,719 8,735 8,830 8,792 8,913 8,924 9,009 50 
2,787 2,460 2,468 2,551 2,608 2° 665 2,627 2,657 2,665 2,787 2,646 2,635 2,690 2,668 2,664 2,755 2,824 2,825 51 
5,695 6,050 6,077 6,115 6,174 6,068 6,068 6,104 6,012 5,695 6,091 6,084 6,046 6,163 6,128 6,158 6,100 6,184 52 
5,420 5,884 5,849 5,871 5,987 5,831 5,825. 5,861 5,749 5,420 5,084 5,786 5,761 5,870 5,831 5,866 5,792 5,894 53 
275 216 228 244 237 237 243 243 263 275 287 298 285 293 298 292 308 290 314 54 
-_ _ — — —_— —_— - —_ — — _ — — —_ —_— — — — — 55 
4,396 4,275 4,281 4,300 4,335 4,356 4,353 4,356 4,355 4,396 4,458 4,487 4,514 4,527 4,567 4,588 4,644 4,659 56 
2,485 3,146 3,230 2,976 2,162 2,455 2,647 2,657 2,635 2,485 2,553 2,610 2,681 2,594 2,609 2,345 2,155 2,121 2,248 57 
1,403 99 1,319 1,417 1,381 1,384 1,234 1,460 1,516 1,467 1,540 1,313 1,246 1,451 1,263 1,302 1,373 1,335 58 
60 

61 

62 

63 

64 

65 

66 

10,204 ee cree ee RN Te el a, a a puiel weed’ “i Gek0 wate ‘ekae- eace Shut ... 68 

6,204 Ce eet eu Ora coe whee’ <eainis, “satis sciaglle? Sada pene Geet “seam eeeu ache aie . 68a 

NS ee Ob ee Buds kees. need: . duos sea ie Wied. Bike. oes: ‘kee.’ deuke . ahoet “eae 

321 Pee? sacan Sean nce aoe te diote hoe ee aa sta nee ae ad id, cans aaa pace oes .. 68¢ 

68e 
43 ee Mite «abe = ld sat ine sisal cle, cane fbb. bude aieos . 69a 
786 SOG ita! Wi ee ee aaa CRG ee kd . 69b 


(Continued on following pages) 
A 


Beginning August 29. * Beginning May 16. * Beginning September 20. ‘ Beginning January 1951 includes trade of Spitz- 
fn. 5 Revised. Page 129 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD....... ; a 4.60 X 38.42 2.96 X 2.60 2.49 2.58 
SHARE PRICES (1948 =100: Average of Months) 

71 Industrial.......... 71 98 94 91 100 105 

72 Shipping.... nike 72 110 102 94 

73 Pulp and Paper * ee 67 83 87 107 

74 Whaling..... 6 51 85 73 103 

75 Electro-Chem 93 101 99 110 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICES";........... 73 93 115 
UNIT VALUE OF TRADE 

81 Exports (Current Weights). . 3 ’ : 40 79 

82 Fish RE he os 37 97 100 

8&3 Newsprint. . 2 68 100 

8h ee 30 56 100 

85 Imports (Current Weights). . : 46 75 100 

86 FREIGHT RATES ; ss 2% 100 

87 Cost OF LIVING.... eka 75 100 100 

88 WAGEs (Hourly Earnings, Men). . 55 : 85 100 

Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION........ f 80 92 100 105 

91 Producers’ Goods. . j 77 91 100 105 113 

92 Consumers’ Goods... 87 94 100 107 114 

93 Home Industries 82 93 100 102 106 

94 Export Industries... . 74 89 100 119 137 

95a AGRICULTURAL PRODUCTIO 90 73 100 93 aan 

95b iy th. ne : = Ses periae Pa aie 110 100 111 119 

96 FISHERIES PRODUCTION......... f 63 80 100 80 96 

97 EMPLOYMENT (Manufacturing)... fe ee rene ae a a bined 100° 103 106 
(Thousands) 

98 UNEMPLOYMENT (All Types) 9.0 ast 9.0 

(Millions of Kroner) 
99 NATIONAL INCOME............. 4,434 4,623 4,975 oe - 8,612 10,237 11,296 12,026 13,183 15,695 16,596 


1952 


F Population /!937----------- 2.92 million ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
NORWAY ings banks. Cash: Currency holdings, deposits with the Bank of 


E Norway, and with the Postal Checking System. 
GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 4 itt 


ee nena. oblient : Soneee, a eames = Fone. ogee = CURRENCY AND DEPOSITS: Deposit Money: Includes savings deposits of 
ported by all U.S. banks. Credit to or from (—) EPU: Cumeuietive the joint Stock Banks. Government Deposits: Free demand de- 


: : * DTi "Pte “ z posits of the Treasury and other governmental agencies with the 
see uae Ge cuneue ace Ct. table “Euro Bank of Norway; includes ECA “counterpart” funds. Blocked 


Money: Blocked deposits with the Bank of Norway through Febru- 
ary 1951 and with the Other Banks thereafter. The latter are 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do estimated. Bank Clearings: Total clearings of the Oslo Clearing 
not include whale oil or fish delivered to foreign markets directly House. 
from the fishing grounds. Whale oil deliveries direct to foreign 


ports were as follows (in millions of kroner) : GOVERNMENT FINANCE: Consolidated cash transactions of budget ac- 


1987 2 1981 : — on ae counts and funds excluding the social security agencies and some 
1938 39 1942 1 1946 ‘ 1950 120 minor funds. Expenditure: Includes total German drawings on 
1939 33  ©=:1943 2 1947 7$ 1951 140 Occupation Accounts at the Bank of Norway net of the surplus on 
1940 71 (1944 5 1948 1952 128 Norwegian-German clearings amounting to 287 ree kroner up 
y ‘ : ie ae : - 1928 wo} ; to April 1945. Figure for fiscal 1946 /47 includes 93 million kroner 
Volume of Trade: X Prior to 1951 weighted by 1938 weights. anol eaeicamaiets to IMF and IBRD. Ferelga Grants Received: 
Net Surplus with EPU Area: Net sum of bilateral surpluses and Includes utilization of counterpart funds. Other Operations: 
deficits as reported unjer the Europein Payments Union (EPU) Changes in the current account position with certain unconsdli- 
and the Intra-European Payments Schemes of 1948 and 1949. dated government funds and also Government payments into 
Figures include capital transactions as provided in the agreements. counterpart funds as follows (in millions of kroner): 1948 /49, 7 
Deficit for last quarter of 1948 was 62.1 million dollars, equivalent 1949/50, 150; 1950/51, 963. Use of Cash Balances: Includes 
to an annual rate of 248.2 million dollars. changes in holdings of Government bonds. Ownership Distribu- 

tion of Government Debt: Bank of Norway holdings of Kroner 


. Debt are almost entirely Occupation Accounts; its holdings of 
ASSETS OF THE BANK OF NORWAY: Domestic Loans and Investments: y P 


Government: Refers to the occupation account. The Government Foreign Currency Debt are as of December 31. Other Banks 
does not regard this account as its liability other than in the sense holdings of debt in kroner and foreign currency are as of December 
that it is obligated to insure that the Bank of Norway shall always 31. Foreign Official holdings include the 205 million note sub- 
be able to meet its obligations. scription to IMF and IBRD. 


aaa aici ia aia 


P 130 * Through 1945 end of year. End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. > Home-consumed goods. 
age 
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{oNEY AND CAPITAL MARKET: Government Bond Yield: Current yield 





1952 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Per Cent: Mid-month Quotations) 
9.76 2.75 2.76 2.75 2.74 2.73 2.73 2.72 2.74 2.72 23:72 2.72 
(1948 =100: Mid-month Quotations) 
109 105 102 106 108 108 110 108 107 107 106 105 
116 113 113 113 113 113 114 112 112 110 109 108 
114 114 113 118 119 120 120 119 120 122 121 119 
125 122 124 125 125 124 127 129 129 124 121 120 
114 111 104 114 117 117 117 113 114 113 111 105 
(1948 = 100) 


155 


153 


118 114 
—> 10— 9 ——> 15 —_..... 2. se ene a ee | ea 
190 «+155 141 128 118 107 102 8 102 99 97 102 96 
190 173 4177 «158 186 129 125 118 110 104 108 )~— 105 
142 133 +185 129 1838 182 180 128 #122 124 128 134 
142 138 «=: 120 99 93 96 100 100 99 99 98 101 
131 131 181 185 185 186 186 ©6186 ©6135 134-184. 185 
— > 199<— -§ ——> 10<— —- —>> 18<—_ ——> 141<—— 

(1948 = 100) 
122 127 ~=128 80 112 121 124 125 120 116 131 129 
12 126 121 80 112 120 124 126 122 120 136 180 
116 128 128 81 112 123 124 122 115 108 120 127 
114 119-117 68 106 116 118 117 ~# 112 109 114 =119 

149145 140 


106 106 107 105 


106 


107 


108 





105 


(Thousands) 
82 4:7 ME 31.0 





of various 2.5 per cent government and municipal bonds. X Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 


Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows (in per cent): 

Date Establ shed Rate Date Established Rate 
PE Do0e Fo oo s sie evs see oie 4.0 1940—May 11............... 8.0 
1988—Jan 6.... 0.0... cece ee 8.5 1946—Jan 9. ................ 2.8 
1989—Sept 22................ 4.6 


Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1988 =100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker's Bureau 
of Statistics and Information. 


RICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 


Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principalworld trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 
4 rough estimate of their importance in world trade. Beginning 
1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 
1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


RODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 1948: 
Agricultural Production: Index based 
National 


1,297 thousand metric tons. 
mainly on cereal and potatoes in terms of nutritive value. 





21934/38. 3 March/December. 


106 
23.9 


107 
27.9 


Of which: 


Residential building... ... 





Apr 


100 
106 
116 
116 
100 


124 
126 
120 
117 





106 
16.4 


Income: At factor cost. 
prices (in billions of Norwegian kroner) : 


Personal consumption........ 
Gov't current expenditure... . 
Gross public dom. investment 

Gross private dom. investment ! 
Total gross dom. investment... . 


Other construction... . 


MIN go a6 o's on. 
Net change in inventories . . 
Less: Depreciation allowances 
et dom. investment . 


Net foreign investment?...... 


Equals: 


ac vekedes 


' Includes investment of public enterprises. 


Total... 


Agriculture and forestry 
Fishing and whaling...... 
Industry, construction 
Trade. . 

Sea transport.... 
Other transport a 
Government... . : 
Other services............. : 
Net income from abroad 


nd utilities... 


135 


1953——— 
May June 
Z.ta 2.78 

99 97 
103 102 
115 113 
119 118 

99 99 


121 
93 
108 
133 


93 
107 
124 

103 99 


135 135 
146<—— 


128 
128 
129 
122 
148 


107 109 


1938 1948 
3.83 8.89 
42 1.34 
.14 .87 
1.33 4.73 
1.47 5.10 
.29 .71 
-48 1.48 
65 2.42 
.05 -48 
.86 2.34 
-61 2.76 
.08 —.80 
5.80 14.03 


1938 1948 
-57 1.38 
12 -50 

1.47 4.72 
-68 1.31 
42 .80 
31 -70 
09 .36 

1.02 1.59 

— .06 — .06 

4.62 11.30 


July 


95 
107 
119 


135 


108 


15.17 


1949 
1.53 





136 


108 








Gross National Expenditure: At market 





arses tae ase 


‘July /September. 





Sept 

2.72 7 
102 71 
106 72 
121 73 
123 74 
105 75 





91 «86 
136 87 


96 
97 


98 
99 





1951 1952 
11.41 12.60 
1.83 2.27 

49 -56 
6.49 6.62 
6.98 7.18 
1.15 1.40 
2.02 2.23 
3.21 3.55 

60 — 
3.24 3.65 
3.74 3.53 

14 —.09 
20.86 21.96 


? Includes imports financed by gifts. 


National Income by Industrial Origin: At factor cost (in billions of 
Norwegian kroner) : 





1951 1952 
1.71 1.95 
-58 -51 
6.33 6.81 
2.18 2.09 
1.73 1.62 
.92 1.02 
-41 -58 
1.97 2.08 
— .08 — .06 
15.70 16.60 
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1940 1945 1946 1947 1948 1949 1950 1951 1952 








1937 1938 1939 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 
1 SELLING RATE................. 3.318! 3.320% 3.320 3.309* 3.318 
Gold and Foreign Assets (M illions “i U8. Malia Last Friday of Year) 
10 ae ES eee ee Kr . 639 a 
11 Dt 27 38 
12 Foreign Exchange 787 484 479 612 Sow 
13 DOLLAR EXCHANGE IN U.S. BANKs* 9x 14 13 13 14 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Rupees) 
20 oe aay as ch hg ha i Lae --.. 1,923 1,570 1,600 2,526 1,762 
21 SS rere ' “P Gite Eves 1,009 1,582 1,274° 1,769 2,018 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
30 TOTAL ASSETS...... or — 2,900 2,643 2,816 3,280 2,630 
$1 FOREIGN ASSETS............... 2,622 1,893 1,631 2,067) 
82 Domestic Loans & INVESTMENTS ( 2,446 
Government. ; - - . 264 648 1,007 991 
$3 CREDITS TO OTHER BANKS. i - — — — — — — 136 73 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 DOMESTIC LOANS........:...... 410 445 770 919 792 
Se es oe es ia 5 Sin ta 0 ae ae eis 174 250 143 210 151 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 
50 MONEY SUPPLY..... : = By oo ae ein 
51 Currency . Mere : : LS 2,4 151 
52 Deposit Money 2 eee 990 1,043 973 1,288 1 
53 State Bank. - 99 157 65 98 
54 Other Banks. 892 886 907 1,190 1 rs 
55 Time Deposits: Other Banks. 165 205 228 282 268 
56 Gov’T DEpositTs: State Bank 923 481 641 582 377 
57 BANK CLEARINGS ». iia 303 334 395 551 534 
Money and Capital Market (Per Cent: ‘iti of Months) 
70 GOVERNMENT BOND YIELD...... 2.98 2.98 2.99 2.98 
71 CaLt MONEY RATB............ Seas Pe .60 1.02 1.02 2.10 
Prices (1950 =100) 
80 WHOLESALE PRICEs: Jute....... ee ae 207 998 - 124 = a = 
81 Cotton ris 70 10 87 1 1 
82 Cost oF LivinG (Karachi)...... er ee 105'° 103" 100 104 106 
Production and Employment (1950 =100) 
90 AGRICULTURAL PRODUCTION (FAO) Pars 97 102 100 103 101 
91 RES RES oasis 77 70 87 100 ree ite 
92 ECR ees ch cinceens we oe 109 90 100 
( ousan 
93 APPLICANTS FOR EMPLOYMENT ° 99.3% 78.0 71.0 96 104 107 
PAKISTAN Population fapes xe kee a mas maaan 1948 1949 1950 1951 1952 
rene, ey felt ; Goops AND SERVICES 7 kane 
EXCHANGE RaTEs: The Pakistan rupee was first issued as legal tender ee anes ane 3: " . 6-1, sos 5-1,008.8 
on April 1, 1948. egy ne eee a eee | ae 
Trade balance -$39.3 -9.4 351.8 1,257.9 8.8 
GOLD AND FOREIGN ASSETs: Includes rupee coin, Government of India Seanienetins pial esas = ; =e : =S4 a sy 
and Sterling securities pending transfer from the Reserve Bank Sauahtaenst Sanioeine a —79 —17.7 —18.2 =12.1 
of India totaling 12.3 million U. S. dollars at December 26, 1952. Government, n.i.e. (incl. imports) — 243.1 — 342.9 ae a 7 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar Other services. tee $2.0 —23.1 47.3 cide 
obligations held for Pakistan account as reported by U. S. banks in Total 97.0 —421.1 —72.5 558.8 —778.5 
the New York cane a See X Deposits only in 1948. cite Women ai 
Prior to 1948 data included in India. Donations. ...... -18.2 -27.8 -26.6 -—25.3 —26. 
Capital movements... 1.7 8.4 —.4 24.9 —87.8 
TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in Total as uae one -4 82 
defense stores on government account is not included. Beginning see Cian: ani een 6.8 —-63.1 —11.2 2.2 18.7 
January 1951 exports include export duty. Beginning 1948 over- — ee ns ane 
land trade is included. In 1947 (beginning August 15, 1947) CUMULATIVE TOTAL. 86.8 —503.6 —110.7 555.6 —899- 
exports amounted to 217.6 and imports to 88.2 million rupees, OFFICIAL FINANCING - 
exclusive of trade with India. come capital 7 - a - 
Balance of Payments: Excludes all transactions with Afghanistan. — dollar subs. IMF,IBRD mae a a 493.4 276.4 
Transactions covered not uniform for all years. 1948-1950 data Short-term capital and 
exclude transactions with India, Nepal, and Tibet, since there was asap menatary quid: i cote -- ag a 
no exchange control over these transactions in the period covered. “Sterling bai. (increase —) slip "(208.2 —58.4 614 
Data for 1950-1951 include transactions with India after February U.S. dollar bal. (increase — ) (109.0 522.5) —8.9 8 a’ 
27, 1951 and with Nepal and Tibet after March 16, when exchange oe mes a) > _ a —5.4 oe 
control over them was introduced. (In millions of Pakistan ne ae ' — —— 
rupees) : Total —86.8 503.6 110.7 —555.6 855 
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* End of year. » Monthly totals and 12-month averages. 1948 average of July through December. ° Includes employed applicants. 
Beginning December 17, rate subject to minor daily variatio 


1 Beginning April 1. ? Beginning September. ? Par value. 
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——————_——eeeEE rr reer eee 


—_—_—$—$—$—$—$——————————— 1252 -—— COCO Oe _ 1953 —_ 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Rupees per U. S. Dollar: End of Month) 
3.309* 3.309 3.309% 3.340 3.340 3.340 3.330 3.328 3.318 3.308 3.308 3.310 3.308 3.312 3.312 3.310 3.315 3.325 1 
(Millions of U. S. Dollars: Last Friday of Month) 





Poet caer td ae aes eth: ) cae i ee i ee ll ee 

"98 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 11 

PT aces aded. 1 qRue ewes Saaskc Medea aac Wats a eee cadt iaxk- pes he dees Sere ‘oct 
(Millions of Rupees) 

116 151 73 79 104 68 139 159 151 166 177 155 92 113 108 127 114 ince Se 

212 204 158 188 169 119 129 114 104 111 114 100 79 67 58 102 83 aay, a 


(Millions of Rupees: Last Friday of Month) 
3,054 2,933 2,790 2,592 2,483 2,418 2,611 2,606 2,630 2,654 2,682 2,703 2,685 2,712 2,763 2,712 2,734 2,711 30 


$1 
2,759 2,620 2,520 2,373 2,288 2,205 2,454 2,467 2,446 2,445 2,493 2,525 2,544 2,577 2,618 2,478 2,600 2, sea} 


32 
162 156 133 106 89 104 74 35 73 102 80 67 29 22 24 17 13 1 33 
(Millions of Rupees: Last Friday of Month) 
884 829 780 782 743 757 780 764 792 796 779 752 719 662 756 656 arses sckice: 
150 143 160 153 124 189 128 125 151 126 128 140 221 284 182 212 aad ie aa 
(Millions of Rupees: Last Friday of Month) 

3.589 3,412 3,327 3,255 3,151 3,196 3,179 3,222 3,220 3,249 3,281 3,336 3,377 3,373 3,375 3,375 ps isi’ a 
2,386 2,249 2,288 2,101 2,049 2,037 2,076 2,119 2,151 2,208 2,224 2,258 2,269 2,240 2,238 2,169 aa eee 
1,203 1,164 1,089 1,154 1,102 1,159 1,103 1,103 1,069 1,041 1,057 1,078 1,107 1,183 1,136 1,206 oe pas ae 
115 93 43 90 71 74 78 66 47 59 47 53 Xx 25 21 18 30 20 a 
1,088 1,070 1,045 1,065 1,031 1,085 1,026 1,037 1,023 981 1,010 1,025 1,083 1,112 1,118 1,176 nat 5 ae 
269 241 243 244 247 243 254 261 268 261 266 277 286 300 304 294 jets enn 
552 523 442 346 322 194 418 387 377 341 371 332 238 214 371 390 380 417 56 


569 »=-516 421 570 505 456 516 496 525 579 521 566 508 511 454 590 ee 155s GF 


(Per Cent: Average of Friday Quotations) 


2.98 2.98 2.98 2.98 2.97 2.97 2.98 3.00 3.00 3.00 3.00 2.99 2.99 2.99 3.05 3.06 3.10 3.12 70 
2.00 2.00 1.84 1.91 1.92 2.06 2.40 2.28 2.25 2.40 2.45 2.14 1.70 35 .25 .25 -25 25 71 
(1950 =100) 
116 116 116 66 64 68 62 64 69 69 70 71 70 82 87 82 22, oe 
126 125 125 125 125 108 100 89 85 80 81 88 84 86 90 92 eee 
103 104 105 107 106 106 107 109 111 114 116 121 120 117 116 117 i 
90 
eaGa ete 91 
eee Ae 92 
(Thousands) 
113 111 93 100 104 104 109 107 106 105 102 103 101 96 91 re Toe 
SSETS OF THE STATE BANK: Total Assets: Balance sheet total less PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Pakistan notes held in the Banking Department. Narayanganj: inclusive of export duties) 789. Cotton: (289 F 
Punjab in Karachi: inclusive of duties) 2,855. 

4SETS OF OTHER BANKS: The Other Banks are Scheduled Banks. ' s ; ; 

Cash: Currency holdings including Indian coin and balances with PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 


the State Bank. Cotton, 253; Jute, 910. 


URRENCY AND Deposits: Currency: Prior to August 1950 an unrecorded 
amount of Indian currency circulated as legal tender (believed to 
total about 300 million rupees). Deposit Money: State Bank: 
Deposits of provincial governments, semi-official local bodies, and 
other residents. X Prior to April 1953 it also includes deposits of 
foreign central banks and governments and international organiza- 
tions. Other Banks: X Prior to April 1952 includes inter-bank 
deposits. Government Deposits: Time and demand deposits with 
the State Bank. Bank Clearings: Total checks cleared at all 
clearing houses. 


‘NEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949 
until July 1953. Rate for July 1953, .71 per cent; August /Septem- 

t,.50 per cent. Discount Rate of the Bank of Pakistan: 3 per 
ont vs July 1, 1948. Call Money Rates: Interbank call loans in 

arachi. 


beginning January 1951, including export duty. * Excludes overland imports from Afghanistan. * Exclusive of overland 
nde, * August 31. * August 15. * May/December average. 1° April 1948/March 1949. " April 1949/March Page 133 
~.  ™Less than 12 months. 




















Panama 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 


Trade and the Balance of Payments 


11 
12 


20 
21 


22 


x4 
25 


VALUE OF TRADB 
Exports...... 
Of which: 


Imports, f.o.b. 


Reexports.... 


VOLUME OF EXPORTS 


Assets of Banks 
40 Domestic Loans & INVESTMENTS 


41 


Currency and Deposits 


50 
51 
52 


54 


MONEY SUPPLY... 
Currency*.... 


Deposit Money............ 
53 TIME DEPOSITS... 


BANK DEBITs?... 


Government Finance 


60 DEFICIT (—) OR SURPLUS 


61 Revenue......... 

62 Expenditure. .... 
FINANCING OF DEFICIT 

63 Net Domestic Borrowing. . 

64 Net Foreign Borrowing..... 

65 Use of Cash Balances....... 

66 DOMESTIC DEBT....... 

67. ForBIGN DesT............ 

Prices 


80 RETAIL PRICES (Food, Panama City) 


National Income 


90 


NATIONAL INCOME 


PANAMA 


EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. i 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Demand deposits of business, individuals, and foreigners with all 
and short-term dollar obligations held for Panamanian account, as banks. Time Deposits: Of business, individuals, and _ foreigners 
Data include the Canal Zone prior to with all banks. Bank Debits: Debits to demand deposits of busi- 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are 
understated by an indeterminable amount since personal purchases 
in Panama by residents of the Canal Zone are unrecorded. Volume 
of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 thousand 


reported by all U.S. banks. 
June 30, 1942. 


metric tons. 


Paraguay 





Exchange Rates 


© OrNnnan + Stem 
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SELLING RATES 
Official—Basic 


‘Population 


Special—Group II Imports. . 
Group III Imports.. 
Group IV Imports. . 


BUYING RATES 
Official—Basic 
Special—Basic 


Exports...... 


Preferential A...... 
Preferential B...... 


CONTROLLED FREE 


tion is in the form of U. S. dollar notes and coin. 





INTERNATIONAL FINANCIAL STATIgng MH VoLU! 
————_—_eqwqe i oem wm ns >. 99299 


Siena \ A 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


(Millions of U. S. Dollars: End of Year) 
84.0 58.7 88.7 717.2 70.8 71.8 


(Millions of Balboas) 


74.8 


8.36 7.50 6.71 6.94 5.95 8.54 11.37 15.00 14.26 


4.55 3.93 3.34 2.96 1.44 1.74 2.79 4.43 


3.58 


21.83 17.65 20.46 22.79 45.73 66.33 75.51 63.61 61.39 


(1948 = 100) 
103 113 96 104 45 92 81 100 
196 148 196 167 15 81 111 100 


(Millions of Balboas: End of Year) 


10.6 12.0 37.2 42.8 45.5 46.7 
6.3 20.4 49.9 37.0 27.8 $0.2 

(Millions of Balboas: End of Year) 
5.9 9.3 62.7 89.0 84.7 81.0 
1.6 2.1 10.4 2.6 2.8 2.0 
4.4 o. 42.4 86.5 82.5 29.0 
6.7 8.3 25.6 24.1 21.0 20.2 


(Thousands of Balboas) 
—4,994 —4,223 —2,701 —1,395 


9,954 9,943 13,049 12,935 27,526 33,895 35,4382 34,034 33,442 


102 
86 


i] 


nh 
o fro 
oceoe 


— 


1952 
69.2 67.7 80,3 
16.1 26.4 294 
43.1 41.3 515 


S > 
aS 
Con 
ew 
a 
rs 
ww 

wo 

© 


25.3 
1.5 a 
23.8 24.5 25.8 
18.6 17.1 20.2 
40.0 47.5 


352 —4,590 —522 —1,538 


32,520 38,118 38,133 35,429 33,090 


- 2,890 2,618 45 
—132 -187 -165 —-—137 
5,126 1,521 —91 1,487 


—217 
—146 
12 


185 3,129 5,778 5,881 5,845 
15,951 15,826 15,671 15,496 15,361 


(1948 =100) 
50? 81 88 97 100 
(Millions of Balboas) 


94 


214.0 213.6 2387.4 252.5 239.6 


[GROE us veuccesus 841 thousand is no central bank in Panama. 


32,938 33,218 37,817 
37,528 33,739 39,355 


4,646 1,074 607 
—56 —553 932 
1 1 -1 


14,045 13,476 13,689 
10,556 10,283 11,632 


91 95 96 


237.4 272.7 288.1 


(OR esusannass 575 thousand ASSETS OF BANKs: All banks including branches of foreign banks, There 
i Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


ness, individuals, foreigners, and Government with all banks. 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund and the Constitutional Fund. 
Net Borrowing and Total Debt: Bonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and 
loans on the basis of the legal residence of creditors. 
between debt change and net borrowing result mainly from the 





| 


* June 30 of year indicated. 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Guarantes per U. S. Dollar: End of Year) 


2.60? 2.79% 3.153 8.81 93.121 3.121 93.121 saa} 


3.059 3.059 3.059 as} 


2.38 3.23 3.23 3.57 3.41 3.12 3.43 3.74 






3.121 

4.982‘ 
6.082‘ 
8.052 


3.059* 
4.92‘ 
6.02 
7.99¢ 


3.121 6.00° 15.00 
5.0825 21.00" 
¢-aa5| 9.00° in 
8.8575 = 
3.059  6.00° 
4.92 
6.02 $9,008 (2 
7.99 

— 31.50¢ 49.00 





> Monthly totals and 12-month averages. 1951 average of July through December. 


Deposit Money: 


Discrepancies 


| on 


Apr 


6.00 
9.00 


6.00 
9.00 


30.00 


es 
partial 


ree m 
"Begin: 






Panama 
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1952 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
(Millions of U. S. Dollars: End of Month) 
80.8 65.6 70.5 73.8 73.38 74.5 79.5 81.1 82.4 80.8 87.7 90.4 91.1 90.4 95.2 97.1 103.8 108.1 . 10 
29.4 96.3 27.6 26.38 25.0 24.9 26.1 26.9 28.9 29.4 29.7 29.5 40.9 939.7 41.3 44.2 47.2 49.8 11 
51.5 ; 42.9 47.0 48.4 49.6 53.4 54.1 58.5 651.5 58.0 60.9 50.2 50.8 54.0 52.9 56.6 58.3 12 
(Millions of Balboas) 
16.02 1.10! 1.60' 1.25 1.20 1.63 °1.17 1.34 .99 1.69 Lae 1.06 1.07 1.4 1.4 1.84 1.90 1.299 . 20 
e ire oP .23 18 .40 25 a ‘ae .46 15 .33 «al 23 .33 .18 .19 14 21 
74.59 6.20 6.40 6.85 7.68 5.95 5.40 6.69 5.37 7.39 6.74 5.06 6.68 6.24 6.46 5.26 5.54 £5.51 22 
22 5626 76 83 8 .... att” lence. ann ik SR eee 24 
117 — = 125 355 27 74 104 Po Pog Jace Bc ' ait ara BA saw 25 
(Millions of Balboas: End of Month) 
47.2 O62 ica. rae 47.2 Ee ca) | oe Site, 1 5% sok . 40 
39.2 Seek es cis =e 3 39.2 gece sa | “a 55.2 41 
(Millions of Balboas: End of Month) 
+ otas pana Rane re wes 50 
25.8 24.4 25.3 25.8 aes cece «©6e BD 27.9 52 
20.2 19.5 Bee kka ine 20.2 gies ... 980.3 31.0 , 53 
47.5 50.8 48.7 44.0 51.2 44.5 48.7 47.5 44.7 657.5 54.8 46.38 58.7 52.3 50.7 57.1 57.6 54.0 ive Oe 
(Thousands of Balboas) 

1,538 -428 -—355 45 246 —205 5 416 75 —266 132 501 -—119 —527 36 : ; 60 
7 817 2,823 3,028 3,811 2,827 2,500 3,021 3,139 2,622 5,577 3,494 3,445 2,876 2,825 3,254 61 
9 355 251 3,384 3,766 2,581 2,705 3,016 2,724 2,547 5,842 3,362 2,944 2,955 3,352 3,218 . 62 
" 119 162 : 108 —120 —249 602 2 ‘eral . 63 
932 — —24 —10 —-115 —15 -19 -—169 — 50 —44 —-10 -—134 - —21 —10 ; ' 64 

=| —145 261 -—197 —164 211 29 —-—150 —25 202 —2 -—366 368 —54 —27 65 
3 , 689 . 18,882 .... 1... cee) wee )~) we ee 18,689 18,518 18,518 13,269 13,727 66 
{1 , 632 Saki wade tee ueee)»~— eee 11,682 11,622 11,612 11,488 11,467 as , Sse . 67 

(1948 =100) 

96 9% 100 100 98 97 95 95 95 94 95 95 94 93 94 ‘fe ie swt 80 
288.1 90 
3, There exclusion from the net borrowing figures of certain Government Gross National Expenditure: At market prices (in millions of 
and bul. debt transactions and of redemptions by the Constitutional Balboas): 

und. Monetary Operations: A seigniorage profit of 338 thou- ‘ : , 

ne 30 of sand balboas in 1947 is not shown in the tabulation. Private consumption “ne 4 -.1 on.2 ast. se. 
—_ NaTICNAL INCOME: National Income: At factor cost. National Income teens detain 30.4 26.5 18.0 19:1 18? 1608 
with all by Distributive Shares: At factor cost (in millions of Balboas) : Increase in stocks 13.8 —4 7 3.9 8.2 69 14.5 
oreigners 1947 1948 1949 1950 1951 1952 sein tatiana a ee ee a nee 
: of busi- Compensation of employees 115.0 119.9 120.0 113.5 124.4 129.5 Total 266.2 281.2 268.8 266.8 303.4 321.0 
3 Income from properties and unin- 

e Pr apn coco 6 118.5 128.7 oe 119.6 144 . 152.9 
— Sinedl toneh on cemnetations. 1 9 2. 1 2.1 2 0 2.4 2.4 
a na. General government income from 
domestic property and entrepreneurship 2.5 2.4 2.8 2.7 2 3.8 
ssue, and #ss; Interest on public debt -.7 —.8 8 -.6 - 8 
repancies Interest on consumer's debt 3 3 3 —.3 4 
from the Total i 4 

Paraguay 

———— 
een : —_—-—_—— 1952 ee _1953———_ — ———_-—— 

1952 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 













(Guarantes per U.S. Dollar: End of Month) 
6.00 6.00 6.00 6.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 

21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 
9.00 9.00 9.00 9.002 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 


\see 
e Coton 





6.00 6.00 6.00 6.00 

15.00 9.00 9.00 9.00 9.00 (15-00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 i 
8 

49.00 30.00 30.00 49.00° 49.00 55.00 58.00 56.00'° 56.00 56.00 56.00 56.00 56.00 56.00 9 














(Continued on following pages) 





eee 


‘Partially estimated. 2 October 1939/June 1940. 3 Annual average. * Beginning November 7. 5 Beginning April 11. 
‘ ae new rates established March 5. 7 Beginning August 1. § Discontinued October. * Beginning November 4. Page 135 
nning arch 11. 








P ar aguay . INTERNATIONAL FINANCIAL STATisti¢g 


1938 1940 1945 1946 1947 1948 1949 1950 1951 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 CENTRAL BANK eae a : .39 ot 11.09 9. ‘ j 12.61 18.70 
11 old caee oe ‘ .05 i : 
12 Foreign Exchange ches oe ‘ .84 

12a U.S. Dollars joke ae ae eon 

12b i 

12c 


OTHER BANKS 
Foreign Exchange 
Foreign Investments... . 


DOLLAR EXCHANGE IN U.S. BANKS ca oe on ee 3. j .28! 


Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) (Millions of Guaranfes) 
20 ree Parse erat es 68.9 82.7 65.7 87.1 
21 SRO MORDs 5555s cir soe ss ee oe oy we 54.7 66.4 68.1 75.2 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 Exports . 4 ¥ ‘ . 9% 22.31 26.75 21.26 28.19 
23 RADII, 5 odin eie ae 5m « .46 ‘ ; : 17.69 21.27 22.038 24.86 28.43 
Assets of the Central Bank (Millions of Guaranies: End of Year) 
80 TOTAL ASSETS Pini cars Sef ee ak 46.8 45.8 55.4 96.5 132. 
$1 FOREIGN ASSETS.... 31.8 34.3 


DomMEsTIC LOANS & INVESTMENTS 10.1 9.9 , 3 17. 
Government 5 10.1 9.9 : : 12. 
Business and Individuals. ee 


CREDITS TO OTHER BANKS. . 


Assets of Other Banks 
40 ToTAL ASSETS 
41 FOREIGN ASSETS...... 


42 Domestic LOANS & INVESTMENTS 
Government.... ee 
Business and Individuals... . 


4.8 1.6 104. 


Millions of Guaranies: End of Year) 
77.0 78.2 100.9 165.4 221. 
6.0 4.8 3.8 6.4 5 10.0 


46.5 52.1 78.1 113.0 160. 
25.7 23.1 36.8 65.8 91. 104. 
20.8 29.0 41.3 47.2 69. 83. 


ere ke 2 ar sis 17.5 17.0 21.7 27.2 35. 54. 
Currency and Deposits (Millions of Guaranies: End of Year) 
50 MONEY SUPPLY ew aes eye ae ‘ 1 50.4 58.2 65.2 95.7 150. 228. 


be Pa Pah pe 


Pa Pa papa Pt De 


52 Deposit Money: Other Banks 
53 Govt: Deposits: Other Banks... Pie ee ; §.7 6.9 7.2 7.3 8. 13. 

54 OTHER Deposits: Central Bank. . ite ee or sae -- 3 5.4 13.1 18. 13.2 

Prices and Wages (1948 = 100) 

80 Cost oF LIVING (Asuncién) 18 26 52 57 75 100 135 231 687 


26.5 29.4 26.2 43.6 68.4 100. 


4.2 

51 Currency ian ee ‘ 8.0 23.9 28.8 39.0 52.0 82. 127 
ae ; 6.3 
” 


y Population! !°°? ++ 934 thousand GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
PARAGUAY Pe LIMSR «see eee 1,466 thousand and other short-term assets held for Paraguayan account, as report 
EXCHANGE RaTEs: The current system of rates, in effect since January by U. S. banks in the New York Federal Reserve District. % Prior 

1, 1953, is as follows: to 1949 deposits only. 


Sate TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 


(guaranies per U.S. dollar) Use 


15.00 5 . Applied to the officially appraised value of major exports, 
to imports of designated essentials, and to designated 
non-trade transactions. 

21.00... Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranfes). 


_ | rer ee Imports of semi-essentials (basic selling rate plus sur- 
charge of 15.00 guaranfes). 

30.00 plus auction rate.. Imports of non-essentials and luxuries. For these im- 
ports the Central Bank makes foreign exchange avail- 
able at the official rate plus a surcharge of 15.00 guar- 
anfes plus whatever premium may develop in the auction 
market. The level of the rate established at the first 
ee held under this system in April 1953 is not 

nown. 


Used for invisibles, proceeds of major exports in excess of 
appraised values sold at the 15.00 guaranfes rate, and 
total proceeds of minor exports. 


Subsidies which at the beginning of 1953 were granted to only a few 
exports have, by June 1953, been greatly extended. Commodities 
currently receiving subsidies approximate 45 per cent of total value of 
exports in 1952. Government non-trade payments are made at 6.00 
guaranies per U. S. dollar. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


Guaranfes exclude silver bullion and coin. Imports for home us. 
Value in Dollars: 1950 import values based on exchange control 
data. 


ASSETS OF THE CENTRAL BANK: Data refer to Central Bank of Paraguay. 


I Prior to July 1952 to the Monetary Department of the Bank of 
Paraguay which became the Central Bank of Paraguay. X Prior to 
1944 to Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, 4! 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revall 

in March 1951 at Paraguay’s par value. Domestic Loans an 
Investments: Government: Holdings of Government bonds om 
net losses from exchange operations in the free and officia 
markets. Credits to Banks: Primarily to the Bank of Paraguay. 


Assets oF OTHER BANKS: The Other Banks are all commercial 


banks, and beginning 1944 the Banking Department of the 
Bank of Paraguay. Total Assets: Balance sheet totals less inter- 
bank and contra accounts. Cash: Currency holdings and deposits 
with the Central Bank. 





VotuME VI, NUMBER 11, NOVEMBER 1953 Paraguay 


SS —_——— 1952 —-____—_——_- -_-_ --,_er—orrr 1953 — —_—————_ . 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar May June July Aug _ Sept 


(Millions of U. S. Dollars: End of Month) 


15.77X17.31 17.44 16.27 ‘ 15.71 17.68 17.82 16.76 17.2% ‘ 17.07 
19x .19 19 19 ‘ 19 . ‘ 19 ‘ ‘ -19 
15.58X17.12 17.25 16.03 -55 15.52 ‘ .63 16.57 17.04 -58 16.88 
0X 6.18 6.47 5.99 . 5.46 : 26 6.93 7. ae 
8X 3.55 3.70 3.96 55 4.41 “ ‘ 4.73 4. 
9X 7.39 7.08 6.46 5. 5.64 8: 5. 4.91 4.5 


(Millions of Guarantes) 


28.9 19.4 
31.9 30.2 


(Millions of Guaranies: End of Month) 
606.7 667.5 671.8 673.7 739.5 780. 
94.3 106.1 105.8 100.6 103.4 100. 


3 
313.9 373.9 424.8 447.6 555.6 584. 
268.4 308.4 357.1 379.9 398.4 406. 
45.4 65.5 67.7 67.7 157.2 177. 


158.6 187.5 121.6 104.9 41.2 36. 
(Millions of Guaranies: End of Month) 


"(Millions of Shiono "End “ Month) 


.6 567.3 589.7 
330.9 358.4 


47.2 47.1 rinses 
2.8 3.8 1.1 
(1948 =100) 
687 604 683 817 849 846 902 951 


7 

2 . . 6 

m “ : .0 236.4 231.3 
2 4 

2 9 


Deposits § CURRENCY AND Deposits: Currency: In hands of business, individuals, 

reported foreigners, and the Government. Government Deposits: Demand 

X Prior and, beginning February 1951, time deposits with the Banking De- 

partment of the Bank of Paraguay. Other Deposits: National 

currency deposits of the Other Banks with the Central Bank repre- 

‘alues in senting amounts deposited against applications for the purchase of 

yme use. foreign exchange, as required by law. This law was repealed in 
» control May 1951. 


PRICES: Cost of Living: Legal and black market prices; unweighted 
wee arithmetic average. 
0 
ae NATIONAL INCOME: Gross National Product by Industrial Origin: At 
total less market prices (in millions of guaranfes) : 
ms, and 1946: 1950 1951 1952 


inst Agriculture, forestry, fishing. . ‘ 471.3 806.9 
a Manufacturing os ; i 225.6 : 
> higu Trade , 141.0 302.0 
revalued Transportation : 22.5 32.3 
ans an Government ; : 100.1 147.4 
nds = All others *.. . ' 102.7 170.5 366.9 


1 official Total... 452.0 1,063.2 1,808.0 3,638.0 
aguay. 


mmercia! 
| of the 
gs inter- 
deposits 


‘National income at factor cost. ? Including government enterprises. 


eo 


‘September 30. 





P eru INTERNATIONAL FINANCIAL Statistic 


Cee EEE 


silliness aniiliadiil M$ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


1952 


Exchange Rates 
1 OFFICIAL SELLING RATB 


FREE RATES 
2 U.S. Dollar: Certificate... . 
8 Draf 


4 Pound Sterling: ete. . 
5 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK.... 
11 Gold 
12 Foreign Exchange 


13 OTHER BANKs: Foreign Exchange 
14 
DOLLAR EXCHANGE IN U. 8. BANKS 
Government and Banks 
Business and Individuals. . . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION 


VALUE OF TRADE (In me 
21 Exports “" ie 
22 SEEN G. 0S Sick sos ae os 


VALUE OF TRADE (In eee 
23 
24 Imports, c.i.f...... 


VOLUME OF Exports 
25a 
256 
25c Petroleum 
25d 
Assets of the Central Reserve Bank 
$0 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
Government 
Official Entities 


84 CREDITS TO OTHER BANKS..... 
Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic Loans & INVESTMENTS 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposit Money. . . 


53 ‘Time Deposits 

54 GOVERNMENT DEPOSITs...... 
65 BANK DEBITS* 

Money and Capital Market 

70 GOVERNMENT BOND YIELD..... 


71 SHARP PRICEs (Industrial) 


Prices 
WHOLESALE PRICEs (All Goods)». 


Export Goods 


Import Goods.............. 
85 Cost oF Livinec (Lima) 
Production and National Income 


90 AGRICULTURAL PRODUCTION (FAO) 
91 
92 


93 CRUDE PETROLEUM PRODUCTION 


94 NATIONAL INCOME 


saat 


* Monthly totals and 12-month averages. 


Page 138 


(Soles per U. S. Dollar: End of Year) 
4.12 6.01 5.48 6.50 6.60 6.60 6.50 6.60 — —_ 


— — 16.10? 14.81 14.95 
7.90 10.00 16.60 16.08 165.01 
(Soles Per Equivulent of One U.S. Dollar at Offiical Cross Rates: End A Year) 
— 193.33? 14.67 15.00 
io 13.68 15.82 165.381 
(Millions of U.S. Doliars: End of Year) 
21.7 38.1 34.6 82.4 44.3 ‘ 61.9 60.2 
20.1 27.9 23.9 20.2 20.0 ‘ 31.0 45.7 
As 10.2 10.6 12.8 24.38 j 20.9 14.6 
; 14.1 14.3 ‘ 17.0 11.6 
4 46.6 68.6 - 68.9 72.9 
4 41.8 62.6 ‘ 60.2 47.2 
i Mee cae 5 ete 87.7 24.0 
22.6 23.2 


15.28 
15.36 


13.48 
13.09 


(Millions of U. S. Dollars) 
6.0 5.6 4.1 8.9 ; 6.2 
(Millions of Soles) 
645 952 956 1,019 
549 802 1,092 1,091 
(Millions of U.S. Dollars) 
99.2 146.4 147.0 166.8 
84.4 123.4 167.9 167.7 
(1948 =100) 
115 232 108 100 
90 71 80 100 
118 102 90 100 
161 147 146 100 


(Millions of Soles: End of Year) 
167 148 130 207 


570 619 718 734 
624 554 548 583 
47 66 170 161 


29 59 112 116 
(Millions of Soles: End of Year) 
78 69 92 93 
724 992 1,127 1,284 
96 116 84 92 
628 876 1,043 1,192 
266 202 278 260 


(Millions of Soles: End of Year) 
1,066 1,348 1,565 1,763 
478 568 653 712 
588 780 912 1,051 
438 466 490 522 
18 26 12 4 
809 1,086 1,432 1,683 
(Per Cent: Average of Months) 
5 707 7.04 6.66 6.97 
(1948 =100: Average of Months) 
106 100 101 100 82 82 


(1948 = 100) 


55 100 140 163 
51 100 122 150 
54 100 148 197 
a4 100 209 257 
57 100 154 158 186 


64 100 116 129 142 
(1948 = 100) 


86° ee ena oe eee 91 100 109 110 114 
133 140 3% 115 116 106 100 109 120 150 
85 71 90 89 = 100 100 90 99 


123 112 97 88 100 106 106 114 


(Millions of Soles) 
3,666 4,274 65,448 7,120 9,391 11,980 14,506 


> Lima. * Unit value of exports. 





ns 


jn 6oh be Oo 
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1%62—_—_——_—_——_—_———_——_———_—- ——- enn OES 


———EEE eee SD ee 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Soles per U. S. Dollar: End of Month) 



















| 










15.43 15.50 15.58 15.46 15.20 15.45 15.49 15.56 15.60 15.72 15.90 15.97 16.47 16.16 16.13 16.30 17.30 17.72 2 
15.67 15.78 15.78 15.62 15.39 15.72 15.59 15.66 15.72 15.78 15.97 16.06 16.98 16.30 16.28 16.38 17.45 17.94 8 
(Soles per on of One U.S. Dollar at Official Cross Rates: End z Month) 
16.00 15.54 15.71 15.57 14.89 15.00 14.90 15.12 15.21 15.29 15.41 15.36 15.7 15.59 15.57 15.85 17.09 17.36 4 
15.18 15.68 15.74 15.66 14.93 15.04 14.98 15.18 15.25 15.36 15.48 15.41 15. 34 15.76 15.74 15.91 17.20 17.42 § 
(Millions of U. S. Dollars: End of Month) 
65.8 61.8 59.5 60.38 58.9 58.0 59.4 57.5 55.7 57.4 56.7 63.8 59.0 55.0 54.6 52.8 51.7 49.5 10 
45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 46.1 46.1 46.1 46.1 46.1 46.1 46.1 46.1 46.1 44.7 11 
20.1 16.1 13.8 14.6 13.2 12.3 18.7 11.8 9.6 11.3 1.6 3.7 12.9 8.9 8.5 6.7 5.6 4.8 12 
9.4 i 12.0 12.3 13.1 11.9 12.7 10.3 12.9 12.3 10.9 10.8 9.1 9.7 12.8 13.7 12.4 13 
6.2 71.5 71.6 7.6 7.0 @.9 72.1 67.8 68.6 69.7 67.6 74.6 68.1 64.7 67.4 66.5 64.1 14 
57.0 55.9 66.5 657.1 58.5 56.2 62.0 67.0 60.9 61.5 61.9 67.5 68.8 62.5 63.4 61.2 62.0 15 
80.5 28.38 28.4 30.6 28.9 26.3 28.4 28.1 23.9 24.5 23.6 29.0 24.6 22.7 23.9 21.8 22.2 16 
26.6 27.6 28.1 26.6 2.6 28.9 988.6 938.9 97.1 37.0 38.3 38.5 39.3 39.8 39.4 39.4 39.9 17 


































(Millions of Soles) 
277 325 283 375 403 279 351 288 285 231 233 195 273 331 oT oe Sates soa, ae 
409 368 408 356 359 400 381 388 399 393 363 374 477 412 362 obi acuane a 


(Millions of U.S. Dollars) 

















18.1 20.9 18.1 24.1 26.8 18.2 22.6 18.5 18.8 M.S 4.7 13.8 170 2.5 | ree bates Jase 
26.4 28.4 25.9 22.7 28.2 25.7 24.8 24.9 25.5 20.0 22.9 2.5 2.5 2.2 2.3 aiden Aka . Bh 
(1948 =100) 

168 —>»217<— ———— > 207<—___—_- —> 58<—— ees tinge pha ames oe a 

46 — 44<— ——— 109<——_- 101 130 72 65 43 77 eee ness .o. S60 

115 —103<— —————> 94<———— er 104 arts jae sgticics avai — iets +. £8 

275 —»255<— —————————— 155<—— 143 er stata a Sin gchar aay er < nc 

(Millions of Soles: End of Month) 

147 688 653 665 644 631 652 624 599 621 612 717 645 586 582 554 538 505 30 

833 842 864 842 848 841 829 863 906 912 941 829 854 867 1,009 1,015 1,023 1,008 31 

733 742 737 731 741 737 731 764 810 823 853 742 767 780 840 871 900 895 32 

101 101 127 111 107 104 99 99 96 89 88 87 87 87 169 144 124 114 33 

215 212 217 285 317 325 327 324 305 314 317 364 414 439 343 405 461 493 34 
(Millions of Soles: End of Month) ‘ 

146 180 185 197 179 191 154 193 185 164 162 137 146 193 205 1888 325 2 





8, 3 3,135 — 
fey aaa ee. gti cance, 022 -... 8,007 phasis se 
583 516 520 500 528 588 549 528 563 588 572 552 502 488 527 
(Millions of Soles: End of Month) 


3,097 3,317 3,394 






or 
to 
ho 
Ge « 
a 
a 
> 
> 













2,982 3,051 3,107 $8,248 3,298 3,233 3,221 3,233 3,202 3,264 3,353 3,352 3,305 3,349 3,342 3,429 3,449 50 
1,095 1,182 1,152 1,214 1,211 1,165 1,187 1,208 1,216 1,aee 1,200 1,248 1,278 1,821 1,829 1,887 1,859 .... & 
1,888 1,919 1,955 2,034 2,082 2,068 2,034 2,030 1,986 2,055 2,123 2,104 2,027 2,028 2,013 2,042 2,090 ae On 
1,115 1,156 1,181 1,181 1,223 1,245 1,278 1,284 1,318 1,326 1,343 1,369 1,384 1,377 1,409. 1,486 1,448 .... 58 

12 10 20 25 17 13 11 20 6 11 6 23 35 30 10 10 11 eae. ae 
4,183 4,577 4,393 4,730 4,588 4,555 4,709 4,339 4,737 4,342 3,885 4,442 4,706. .... er ein pits ive Oe 

(Per Cent: Average of Daily Quotations) 

14 T41 TA 6TH UT CUT COUT OTTO 7.00 7.7% 7.7% 8:16 8.0 98.05 &.22 70 


(1948=100: Average of Daily Quotations) 
97 95 96 . a aes 








(1948 =100) 
207 200 204 206 204 200 197 197 198 198 198 199 200 210 205 ee ition Cae 
159 160 160 164 163 157 160 161 161 163 168 162 162 169 168 eo ialare aa 
é 218 214 213 218 218 217 2% y é eas saree 


185 1838 18 181 179 179 
155 156 = 156 157 157157 
(1948 =100) 



































0 00__ 


‘Rate of 6.50 discontinued November 12. ? Rate established in September. 3 December 12. Sterling certificates not traded 
during the remainder of December. ‘April8.  * 1935/39. Page 139 


Philippines 
EEE ea aN: 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Pesos per U. S. Dollar: End of Year) 


INTERNATIONAL FINANCIAL STATISTICg 


Exchange Rates 


i SELLING RATE 1.993 2.006 2.004 2.008 2.025' 2.025 2.025 2.025 2.015 2.015 | yo 2.015 


2 With tax 
8 CuRB RATE (Notes) 
Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 
18 OTHER BANKS: Foreign Exchange 
14 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION...... 
VALUE OF TRADB 
21 
22 Imports, f.o.b.......... 
VOLUME OF TRADE 
23 Exports (1937 Weights)..... 
28a Copra and Coconut Oil. . 
23b 
23c 
24 
Assets of the Central Bank 
380 ToTAL ASSETS bs ig 
$1 FOREIGN ASSETS 


DoMEsSTIC LOANS AND INVESTMENTS 
$2 Government 
$3 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS ane 
DoMESTIC LOANS AND INVESTMENTS 
Government 
Official Entities............ 
Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency 

52 Deposit Money ..... 

§2a U. S. Gov’t Entities. ... 
§2b Official Entities........ 
52c Business & Individuals. . 
58 Time) Deposits: Other Banks... . 
54 GOVERNMENT DEPOSITS 

55 Central Bank 

56 Other Banks 

57 BANK DEBITS* 

58 UNUSED OVERDRAFT LINEs: O. Bks. 


Prices and Wages 


WHOLESALE PRICEs (Manila)°. . 
Home Goods 


87 Cost OF LIVING (Manila).. 
88 WAGES (Daily Rates) 


Production and National Income 

90 AGRICULTURAL PRODUCTION (FAO) 
91 

92 

93 


94 NATIONAL INCOME............. 


a ea letra? 
* Monthly totals and 12-month averages. 
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(Millions of U. S. Dollars: End of Year) 
557 834 389 400 
1 1 1 1 
556 833 388 399 


103 130 109 63 
660 464 498 463 


629 447 489 488 


(Millions of Pesos) 
i 4.6 14.6 


> 161 640 = 654 
583 811 1,319 1,189 
(1948 = 100) 

30 84 100 

91 156 100 

— 8 100 

33 116 100 

ae Sones ek 100 
(Millions of Pesos: End of Year) 


1,113 667 740 800 


(Millions of Pesos: End of Year) 
206 260 218 126 
118 285 412X 612 

ets bgick ee 16 
Se 78 
eas ais oa 518 
163 191 226 362 
(Millions of Pesos: End of Year) 


. X 1,086 905 959 1,145 
. 877 534 553 571 
X 209 371 406 574 
— — — 86 
200 359 399 268 

9 12 7 220 

94 178 233 249 


45 18 9 22 


45 18 9 22 
372 413 471 772 
29 30 51 44 


(1949 = 100) 
xr 192 110 106 
r 99 114 188 


92 127 156 
75 113 166 
61 76 99 


152 «113-—s«*106 

88 99 98 
(1948 =100) 

90 100 

23 113 100 

45 76 100 

12 55 100 

(Billions of Pesos) 
4.35 5.57 5.71 


> All goods. 


2.28 


230 
1 


229 
63 
283 


3.35 


285 


3 
282 


74 
359 


374 


2. 
2.85 


246 


7 
240 


72 
318 
330 
311 

19 


27.5 


819 
963 


149 
162 
289 
169 

82 


2.358 
3.00 
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——— 
ef 19852 -___——_ SS 19853 -— — ——__ —_ —_ 
1952 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Pesos per U. S. Dollar: End of Month) 

2.015 9.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 1 

2.358 9.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2 

3.00 9.70 2.70 2.70 2.80 2.80 2.80 2.85 2.80 3.00 2.80 2.80 2.90 2.90 2.80 2.70 2.80 2.80 2.80 3 

(Millions of U. S. Dollars: End of Month) 
227 246 244 246 235 236 238 236 236 227 226 236 238 240 242 233 229 238 A ie 
9 8 8 8 9 o « 9 9 9 9 9 9 9 9 9 9 9 9 cae Coe 
218 238 235 237 226 228 229 227 227 218 216 227 229 230 232 224 220 229 12 
81 65 72 77 82 67 70 72 83 81 83 70 80 79 76 68 GO xhc 13 
308 $11 316 323 317 303 308 308 319 308 309 306 318 319 318 301 ye yg: See 
315 335 337 333 322 325 320 322 315 315 310 314 325 328 326 307 303 310 » 
295 315 318 313 301 304 300 303 296 295 290 293 304 308 306 287 285 291 — 
20 20 19 20 20 21 20 19 19 20 19 20 21 20 20 21 18 19 2. ee 
(Millions of Pesos) 

32.9 2.5 2.4 2.8 2.9 3.0 2.9 2.8 2.8 3.0 3.0 oi% ase 238 Bee” des pee ted . 20 
704 65 69 62 63 47 44 55 53 63 45 65 77 72 63 65 TS saan . gf 
841 73 66 61 97 61 65 57 53 66 56 75 73 68 68 96 : oe ea 

(1948 =100) 
166 187 215 183 200 148 124 142 127 157 103 159 186 177 147 154 a oa iets . gg 
145 125 120 131 145 169 187 180 141 109 87 98 90 77 (i BOO 5+ sua .s £0 
387 587 917 518 363 47 70 150 181 460 226 447 574 418 349 ON ives us ae 
147 177 133 146 149 166 117 134 110 148 166 151 180 147 119 147 oaks wo . 28¢ 
76 78 73 68 112 68 75 60 59 70 55 80 73 69 72 1 kin re w« & 
(Millions of Pesos: End of Month) 
881 897 888 892 881 891 901 891 876 881 868 890 891 893 887 866 S50 ku. wick Sa 
454 493 487 491 470 473 476 473 471 454 451 473 477 479 483 467 458 476 ae Oa 
265 257 257 257 261 261 261 262 262 265 265 265 264 264 264 262 206-282: 5 oki Oe 
46 ° 29 24 21 30 40 40 40 42 46 46 46 40 36 28 28 ae hes jouise Cae 
(Millions of Pesos: End of Month) 
162 130 144 154 164 135 141 144 165 162 166 140 160 158 153 135 133 sania 40 
775 767 753 729 738 752 745 Tee kas 775 804 824 819 814 806 823 829 eal 41 
61 59 59 59 60 59 59 _—- 61 61 62 63 62 62 62 Os set » 
54 44 43 41 41 73 52 52 55 54 53 57 77 61 63 67 78 a . 
660 664 651 630 637 620 635 646 649 660 690 705 679 691 681 693 691 a . 
148 130 116 124 131 132 MOG wwe 143 148 126 132 132 139 Ree” oes Coat ae 45 
(Millions of Pesos: End of Month) 

1,082 1,084 1,019 1,022 1,034 1,020 1,030 1,044 1,065 1,082 1,085 1,090 1,100 1,102 1,069 1,045 1,021 50 
624 601 591 582 571 578 582 589 599 624 616 623 626 630 614 592 592 51 
465 433 428 440 462 442 448 455 474 465 469 467 474 472 455 452 429 ae 

24 21 18 18 24 20 20 21 23 24 23 24 24 25 23 22 20 . 52a 
165 148 166 170 179 174 161 166 173 165 172 170 171 173 178 172 159 52b 

277 264 244 253 260 248 267 269 278 277 274 273 280 274 254 258 250 52c 
309 291 290 291 293 299 305 309 306 309 310 315 318 320 321 325 334 53 
156 203 208 215 201 224 218 196 170 156 172 186 188 183 202 205 54 

98 155 166 169 158 172 157 143 124 98 130 139 137 129 138 130 55 

59 48 42 46 43 53 61 53 46 59 42 46 51 54 65 74 80 sate 56 

659 672 684 652 682 592 645 665 592 684 764 669 ee ae ae ae eA dant ee 

104 116 116 107 106 104 107 100 102 104 96 101 102 108 108 110 I) Avda aiken 
(1949 =100) 

100 98 97 100 98 98 98 100 102 100 102 101 101 98 96 98 97 97 97 80 
93 91 91 94 92 90 92 94 97 94 96 96 96 93 91 92 92 92 92 81 
90 82 81 87 83 81 85 96 106 107 115 118 126 120 108 102 103 99 103 82 
73 59 60 70 63 62 67 83 103 98 113 113 127 127 113 102 98 94 . 83 
78 59 62 75 66 67 74 93 111 110 126 127 143 129 109 98 101 99 . 84 
72 82 68 64 63 55 57 66 66 75 78 84 83 79 73 72 69 2 85 
136 139 135 133 131 132 134 134 134 134 132 131 130 129 130 130 128 128 127 86 
101 99 99 100 101 101 101 100 101 101 100 96 95 95 94 94 94 94 94 87 
95 94 94 94 95 95 96 96 97 98 97 98 97 97 97 97 ae . = 
121 90 
102 91 
179 92 
160 93 

7.03 94 

—_—_——— 


Beginning July. ? Beginning March 29. 3 June-December. 4 1934/38. 
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Portu dal INTERNATIONAL FINANCIAL STATistics 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 


1951 1952 
Exchange Rates (Escudos per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 22.094 23.673 27.650 25.006 24.940' 24.940 25.065 25.065 28.95" 28.95 28.95 28.98 
FREE RATES, EscuDO NOTES ABROAD ‘oe ” uetanne of One U. f- Dollar at Official Cross Rates: ~~ . Year) 
2 Switzerland ee ' 57 26.15 28.02 28.95 27 29.92 28.95 
Gold and Foreign Assets (Millions a - - Dollars: End of Year) 
10 BANK OF PORTUGAL: Gold 86 93 Pi aad 433 810 236 178 192 264 286 


11 DoLLaR EXCHANGE IN U.S. BANKs .... res jacems 83 I 89 47 88 88 46 
12 Government and Banks re jens ren Sees se was ool ‘aia eae 88 
13 Business and Individuals... . a4 aes Neth betes Pen Seta 5 ia hy eae pee 7 


14 CREDIT TO OR FROM (—) EPU.... — ; : - 


Trade and the Balance of Payments 

VALUE OF TRADB (Millions of Escudos) 
20 Exports ,207 ‘ ' 1,638 3,237 4,587 4,310 4,295 : 5,334 
21 SERS RR A. o 2550s sees o> »o74 2,i 08% 2,590 4,083 6,896 - 493 10,3871 

(Millions of U. oe 

22 NET SURPLUS WITH EPU AREA... : bie 
Assets of the Bank of Portugal (Billions of panies End of Year) 
80 FOREIGN ASSETS ; ; 07 ; 18.82 18.70 16.87 12.78 
81 Domestic Loans & INVESTMENTS ‘ & . : 1.73 1.84 1.84 1.88 
$2 Government 1.16 : . ; 1.43 1.32 L.op 1.28 
83 Non-Government : ‘ ‘ ; .80 .62 .65 .60 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic LoANs & INVESTMENTS ‘cam ; . ‘ 7.10 8.95 10.66 12.81 


Currency and Deposits (Billions of Escudos: End of Year) 
50 MONEY SUPPLY : ; ; . 24.88 26.80 26.41 26.09 
51 Currency : : ‘ ‘ 7.80 8.34 8.37 8.32 
52 Deposit Money............ j y : 0% 17.08 18.46 18.04 17.76 


53 Time DEPoOsITs : ‘ ‘ ‘ 1.02 1.00 .97 91 
54 GOVERNMENT DEPOSITS 2 i ; 2 2.73 2.95 1.67 .49 


Government Finance (Millions of Escudos) 

60 DEFICIT (—) OR SURPLUS ee — 520 —489 —872 —1,192 
61 Revenue ’ 5 ; 3,303 3,899 4,296 4,408 
62 Expenditure ' 342 2, 3,823 4,388 6,168 5,600 
63 Escupo DEBT. ; Be ; 047 5,4 9,011 9,513 9,419 9,421 
64 FOREIGN CURRENCY DEBT. weawe : ; ‘ 3,4! 3,113 3,103 3,096 38,088 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... ee : ; 3 2.83 2.83 8.04 8.24 

71 CORPORATE BOND YIELD. este fund's ‘ .92 a 4.09 5.22 3.64 8.49 
(1948 =100: Average of Months) 

72 SHARE PRICEs (General) Hatets 181 158 133 100 

Prices (1948 =100) 

80 WHOLESALE PRICES®*........... 43 ‘ 2 96 101 100 


81 NS OO e : 5 2 103 104 100 
82 Import Goods Swath 83 95 100 


83 Cost oF LIVING» 54 ‘ 101 103 100 


Production, Employment, and Income (1948 =100) 

90 AGRICULTURAL PRODUCTION (FAO) 96° Atte cae See pe ars 95 100 

91 FISHERIES PRODUCTION 69 112 102 100 
( oy 

92 APPLICANTS FOR EMPLOYMENT °.. 20.1 16.64 ‘ ; ; 2.39 1.80 1.49 


(Billions ool Escudos) 
98 GROSS NATIONAL PRODUCT —— ce 13.9 ore ie ee 35.1 36.3 


st a imamate NEED 
* Home consumed goods, mainly in Lisbon. > In Lisbon. ¢ Includes employed applicants. 
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Portugal 


1952- 
Aug 


Oct Nov Dec Feb Mar 


(Escudos per U.S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
29.60 29.38 29.32 29.36 29.25 28.95 28.99 28.95 29.07 28.94 28.76 28.94 
(Millions of U. S. Dollars: End of Month) 
274 274 274 274 277 282 285 286 297 298 305 318 32 331 337 
43 41 46 49 51 47 50 57 48 5: 55 55 58 5 ‘ 70 
33 31 34 37 39 34 35 43 32 37 ‘ : ; ‘ 46 
10 12 12 12 13 15 14 16 18 : : , ‘ 
58 55 51 50 49 46 43 41 39 : 38 


1953 


May June July Sept Jan Apr May June Aug Sept 


28.95 28.95 28.95 28.95 28.95 


29.87 29.81 28.94 29.06 


(Millions of Escudos) 
579 670 338 479 514 
797 995 651 698 780 


(Millions of U. S. Dollars) 

—5.2 -4.7 -3.2 -—4.6 —2.0 3 ia 
(Billions of Escudos: Last Wednesday of Month) 

5.97 15.99 15.92 16.20 16.16 16.20 16.41 16.: 


2.43 2.48 2.50 2.64 2.58 2.53 2.49 
0 2.87 4.08 4.20 1.26 1.26 1.26 
17 1.23 1.28 1.97 1.Gk 0 068.Ge)0| 4 


(Billions of Escudos: End of Month) 
.39 14.58 14.68 14.70 14.78 14.77 14.68 14. 


(BillionsSof Escudos: Approximately End of Month) 


592 650 
859 755 


.29 28.71 
8.82 


28.79 29.20 
8.79 9.01 


28.97 
8.80 


28.88 
8.62 


28.91 
8.51 


28. 
8. 


19.88 
1. 
1.58 


20.00 20.19 
i ae 
1.61 1.42 


20.16 
1.19 
1.70 


20.26 
1.24 
1.64 


20.40 20. 
1.26 1. 
1.58 1. 


(Per Cent: Average of Daily Quotations) 
3.41 3.39 3.38 3.36 3.39 3.39 
3.53 3.56 3.59 3.51 3.47 3.49 

(1948 =100: Average of Daily Quotations) 
101 102 108 114 114 114 
(1948=100) 


119 118 118 120 119 
117 117 119 121 2% 123 
123 120 118 120 ‘ 112 
102 102 102 102 y 102 


(Thousands) Pe 


Presenter ceecncemenemeemr emetic ate hearer trna nee 
‘Beginning July. * Beginning September 22. * 1934/38. * December. 
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Spain 


Exchange Rates 

OFFICIAL 
Basic Selling 
Preferential Selling 
Basic Buying. . .. 
Preferential Buying 

CONTROLLED FREE 

Curs (Notes) 


Gold and Foreign Assets 
10 BANK OF SPAIN: Gold ~ 
11 DOLLAR EXCHANGE IN U.S. BANKS 
12 Government and Banks 
13 Business and Individuals. 
Trade and the Balance of Payments 
VALUE OF TRADD 
Exports 
Imports, c.if...... 
VOLUMB OF TRADE 
Exports (1948 Weights) 
Imports (1948 Weights) 
Assets of the Bank of Spain 
80 ForeIGN ASSETS .......... 
81 Domestic LOANS & INVESTMENTS 
$2 Government 
83 Non-Government 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS. 
41 CasH 


Currency and Deposits 
MONEY Supp_y (Net) 
Currency (Gross)........... 
Deposit Money (Gross). . 
‘IMP DEPOSITS 
BANK CLEARINGS 


Money and Capital Market 
70 SHARE PRICEs (General)... 


Prices 


80 WHOLESALE PRICEs (All Goods). . 
NU ben ksh wn 
PUREE MODINE... once wc ues anc 
Wine.. 
i 
UNIT VALUE OF TRADE (In Dollars) 
Exports (Current Weights). . 
Imports (Current Weights). . 


20 


87 Cost OF LIVING 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION 
92 FAO Index 


93 
94 


APPLICANTS FOR EMPLOYMENT... 


NATIONAL INCOME. . 


INTERNATIONAL FINANCIAL STATisticy 





1937 1938 1939 1940 y 1945 


(Pesetas per U. S. Dollar: End of Year) 
11.22" 11.22 i6.8i° at “Ss * 
10.95' 10.95 1840 18-40 10.95 — 
12.56 


1946 1947 1948 1949 


8.68 9.10 10.05 
9.10 10.05 


11.39 12.56 


1.22 — 
39.405 
10.96— 


8.68 28.477 


10.72 


16.40° 16.40 21.90? 


; 23.00 9385.00 987.60 46.00 
(Millions of U. S. Dollars: End of Year) 
110 111 111 111 


82 16 13 14 


85 


40% 16 


(Millions of U. S. Dollars) 
288 266 806 
282 802 896 
(1948 =100) 
76 


862 
468 


84 100 


1950 


22-— 


il. 
21.90 


10 .95— 
32 .85* 


89. 841° 
51.60 


61 


21 
14 


88 

(Billions of Pesetas: 
1.2 1.2 
20.6 24.2 
16.4 17.7 
4.2 6.5 

(Billions of Pesetas: 
Zise 34.6 
6.2 6.4 


(Billions of Pesetas: 


92 100 
End of Year) 
1.2 1.2 
27.2 26.6 
16.7 16.6 
10.4 10.0 
End of Year) 
45.2 48.5 
7.0 8.2 


End of Year) 


34.2 42.7 
19.0 22.8 
20.5 26.0 
7 
3 


48.5 48.2 
26.0 26.6 
29.5 29.9 


8. 10.4 12.9 15.2 
a. 13.8 17.5 17.8 


(1948 =100: Average of Months) 
86 106 143 100 


(1948 = 100) 


80 93 
79 92 
101 110 
75 126 126 100 
67 81 92 100 
(In Terms of U. S. Dollars: 1948 =100) 
5a sais 97 101 100 


100 


5.3 


66 
66 
66 


100 
100 
100 


73 92 
(1948 =100) 
39 80 9 


61 + 100 


(1948 =100) 
ee 98 
121 110 
98 
(Thousands) 
178 139 


(Billions of Pesetas) 
93.9 107.5 


100 


100 
100 


117 
114.0 


95 


76 


"93 
160 
119.0 


148 


65.5 


117 
156 
139 


80 
78 


117 


109 
“100 
166 
151.8 


1951 


11.22 — 
25.005 


21.90° 


39.65 
53.00 


61 
17 


115 
“97 
144 
233.9 


1952 


11.22 ~ 
25.00 
21. 


39.65 
48.00 


90 


51 


SSS SSS 


1 Beginning April 3. 
* Beginning October 7. 
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October 7. 


From January 20—October 6: 10.95-25.00. 


* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
August 25. 
ovember 1. 


‘ Beginning October 18. * Beginning October 16. 


6 a 
* Beginning August. 


* Beginning 


+ 


’ Beginning 
10 Free rate 


estab 





lish 
MY 
Ty ] 


ning 


rate estad- 


—19§2—__—— 


June July Aug Sept Oct Nov Dec 


(Pesetas per U.S. Dollar: 
11. 225 11.22— 11 22— ut, 22— 11.22— 11.22— 
5.00 25.00 25.00 25.00 


11.22— 11.22— 11.22— 
25.00 25.00 25.00 00 25.00 


21.90 21.90 21.90 21.90 


39.65 39.65 39.65 39.65 
49.00 49.00 51.00 49.00 


21.90 21.90 21.90 


39.65 39.65 39.65 
49.25 49.00 48.00 

(Millions of U. 
51 61 51 51 51 51 51 51 
20 18 18 18 ‘ 24 21 19 20 
12 11 ‘ 16 12 10 11 


21.90 


39.65 
47.75 


39.40 
44.00 


8 8 8 9 9 9 


(Millions of U.S 


Jan 


21.90 


Feb Mar 


End of Month) 


11.22— 11,22— 
25.00 25.00 25.00 
21.90 21.90 21.90 


39.40 39.40 39.40 
44.50 43.15 43.75 


21.90 
39.40 


S. Dollars: End of Month) 


me me 


51 52 53 
19 18 18 
10 9 9 
9 9 9 


}. Dollars) 


33 47 378 45 
50 52 50" 51 


(1948 =100) 
142 233 149 
134 141 121 


177 
125 


(Billions of Pesetas: End of Month) 


6 6 6 
39.8 41.4 40.3 
16.9 16.3 15.6 
23.8 25.1 24.7 


6 
39.1 38. 
15.8 16.: 
23.3 22. 


(Billions of Pesetas: End of Month) 


91.7 
12.7 


3. 
12. 


(Billions of Pesetas: End of Month) 


78.2 
38.5 
52.4 
28.8 
38.5 


37.1 


37.5 36.8 


40.5 36.5 39.3 


ae 75. 
37.0 37.: 
50. 
<> ee 
36.4 38. 


(1948=100: Average of Daily Quotations) 


89 88 86 86 
(1948 = 100) 

167 168 169 170 

163 160 160 162 

184 138 146 169 


146 111 90 118 
196 202 203 201 


(In Terms of U. S. Dollars: 
80 77 66 73 


96 94 102 
(1948 =100) 

126 126 

(1948 = 100) 

139 150 


(Thousands) 
106 109 


87 86 


171 ‘174 
162 162 
194 212 
111-125 
200 200 
1948 =100) 
75 


91 102 


127 128 


134 


11.22— 11.22— 
25.00 


TY 


ie August 1. " April 30. 
pril. '® Less than 12 months. 


12 Sa, 
0 1831/85. 


xchange closed July 18, 1936 to March 1, 


1940. * July 1936. 


13 Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 


17 July /December. 
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Sweden 








1937 1938 1939 1940 1945 1946 1947 1948 1949 


Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES, KRONA NOTES ABROAD 
2 Switzerland. . : ig 


4.185 


Gold and Foreign Assets 
10 BANK OF SWEDEN..... 
Gold $21 

Foreign Exchange 191 

Foreign Investments. 8 

14 ang 89 
lla 67 
146 ‘ 22 
609 


520 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals. 


CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports...... 
21 Imports, c.i.f. 
VOLUME OF TRADE 
22 Exports (Current Weights). . 
23 Imports (Current Weights). . 


24 Net SURPLUS WITH EPU AREA.. 
Assets of the Bank of Sweden 

80 ForeIGN ASSETS 

81 Domestic LOANS & INVESTMENTS 
32 Government. pd ro 
33 Non-Government 

Assets of Other Banks 

40 FOREIGN ASSETs. 

41 Domestic Loans & INVESTMENTS 
42 Government ; ; 
43 Business and Individuals. . 


44 CASH 


Currency and Deposits 


50 MONEY SUPPLY.... 
51 Currency 


4.200! 
Kronor per Equivalent of One U. 


887 
808 
71 
8 
89 
69 
20 
476 
142 


4.200 


(Kronor per U.S. Dollar: End of Year) 
4.200 3.600% 8.600 8.600 


5.99 5.26 


(Millions of U. S. Dollars: End of Year) 

360 713 610 272 233 
160 482 $81 105 81 
198 44 89 41 84 
2 187 140 126 68 
46 42 57 61 57 
88 38 63 61 62 
8 8 4 11 5 
406 764 667 834 290 
236 210 173 59 49 


(Millions of Kronor) 
2,648 $8,241 
3,399 6,226 

— =100) 
91 100 
111 100 
‘(Millions are S. jp ee) 


, 759 
,087 


8,979 
4,951 


(Billions “i Kronor: End of Y ion 
1.61 2.99 2.19 .98 .64 


.06 1.58 2.04 8.11 8.72 
i) 1.60 1.82 2.93 8.60 
80 08 .28 19 Py 4 


(Billions of Kronor: End of Year) 
.19 a7 21 22 .20 
74 7.92 8.23 8.47 8.65 
.35 2.15 .99 .63 72 
.39 5.76 .24 7.94 7.83 
44 .23 23 .36 61 

(Billions of Kronor: End of Year) 


6.5 


2 


52 
53 


Deposit Money ee eee ate : ; 2. 3. f 


Bank of Sweden... . 


54 Other Banks 
55 Postal Checking Sy stem. 


56 Time Deposits: Other Banks 
57 Gov't. Deposits: Bank of Sweden 
58 BANK CLEARINGS * 


Government Finance 


9 

3. : oat 
: .63 ‘ 
.16 4.44 0% 6.90 6. 


(Millions of Kronor: Year Ending June ” 


60 
61 
62 


65 

65a 
65b 
65c 
65d 
65e 
65f 
659 
65h 


Money and Capital Market 


70 
71 


72 
73 
74 
75 


DEFICIT (—) OR SURPLUS 
Revenue 
Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Kronor 
Use of Cash Balances 
KRONA DEBT?. . 
Held by: National Bank 
Commercial Banks 
Savings Banks 
Postal Accounts 
Insurance Companies 
Foreign Official 
Business & Individuals 
Intragov’t Accounts 


—1,098 —1,365 97 
1,909 3,344 3,797 
3,007 4,709 3,700 


— 326 41 
3,606 4,433 
3,932 4,397 


991 
107 
3,625 


1,179 
186 
10 ,953 


242 43 67 
— 339 283 —108 
11,195 11,420 11,487 


Average of Months) 

3.91 3.04 3.01 8.02 8.08 
5.76 X 3.06 3.03 8.14 $.33 

SHARE PRICES (1948=100: Average of Months) 
oO” Eee 59 102 108 113 100 
famous 47 97 102 108 100 
Iron and Steel......... 55 94 107 112 100 
Machinery..... 59 110 115 116 100 


(Per Cent: 
GOVERNMENT BOND YIELD. 
CORPORATE BOND YIELD °.. 


5.180° 


S. Dollar at Official Cross Rates: End of Year) 
4.85 6.39 


269 
70 
65 

134 
61 
47 

4 
$20 
90 


1950 


5.180 


6.40 


289 
90 
102 
97 


63 
63 
1 
862 
116 
108 
7 


—499 
4,839 
5,338 


332! 
167 


112,073 


2,393 
1,386 

600 
1,540 
1 ,364 

106 
3,499 
1,185 


8.11 
8.14 


117 
116 
116 
117 


1951 


5.180 
6.29 


6 ,066 
6,144 


348 
—270 
12,421 
3,041 
1,284 
537 
1,444 
1,475 
106 
3,342 
1,192 


3.23 
3.38 


155 
175 
161 
150 


INTERNATIONAL FINANCIAL Statistics 


1952 


5.180 


5.76 


184 
195 
66 
76 
74 
2 


91 
84 
7 


anaes ascaaaemmanasemssea cae mmrsansaremase meme 


® Monthly totals and 12-month averages. » End of fiscal year and month. © Mid-month quotations. 
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1952 


». 180 


yotuME VI, NUMBER 11, NOVEMBER 1953 Sweden 










1952 HK -S>S SF — 1953- 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
(Kronor per U. S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 1 
a per es of One U.S. Dollar at Official Cross Rates: End of Month) 

















5.69 5.89 5.78 5.88 5.99 91 5.83 5.76 5.84 5.71 5.64 5.64 5.60 5.60 5.60 5.95 5.87 @ 
(Millions of U. S. Dollar: End of Month) 
455 470 475 461 460 456 443 442 446 449 450 434 417 424 435 451 461 469 10 
214 210 213 206 202 202 190 185 184 195 194 194 194 194 194 203 204 206 11 
190 199 213 202 206 204 196 209 195 187 188 175 148 159 171 172 184 193 12 
51 61 49 53 51 50 57 48 66 67 67 64 75 71 71 76 72 70 18 
70 65 66 65 69 67 68 69 76 72 70 83 74 72 74 80 90 co 
68 63 65 64 68 66 67 68 74 71 69 83 74 71 73 79 83 a) 
2 2 1 1 1 1 a 1 2 1 1 1 1 1 1 1 7 ... 1hb 
525 535 541 526 528 523 511 511 522 520 520 518 491 496 509 531 551 ae 












65 66 68 71 77 78 83 85 91 87 93 89 89 88 87 88 94 cc. oe 
59 59 62 64 66 70 75 77 84 79 86 83 81 82 7 81 a cece ee 
6 7 7 7 11 8 8 8 t , 7 7 7 7 7 7 7 ‘oa 


142 138 138 134 129 128 





133 136 132 





126 121 












(Millions of Kronor) 




















663 659 645 613 558 589 702 648 742 581 461 555 594 582 697 660 625 20 
741 818 649 788 623 695 708 703 754 697 596 669 688 681 682 651 585 21 
(1948=100) 
—> 121<——- 1 s-§ ———> 125<——- _ ——> _ 156<——- ———> 118<———— > 138<—__...... re ST 
—> 115<———_-_  ——> 118<—_- ——> 121<——— ——-> 111<——_ > 117<——_ ee carer ee 
(Millions of U.S. ane 

-8 7 —14 —8 — —8 —10 —2 11 —8 —12 —10 —3 4 4 6 1 2 
(Billions of Kronor: an of Month) 

2.35 2.43 2.46 2.36 2.38 2.36 2.23 2.29 2.31 2.82 2.88 2.25 2.16 2.19 2.25 2.33 2.38 2.43 $0 

3.01 3.07 3.01 3.08 2.938 2.85 2.93 2.938 3.63 3.08 3.03 2.79 2.97 2.76 2.86 2.80 2.81 2.80 $1 

2.70 2.74 2.69 2.75 2.57 2.48 2.66 2.56 93.25 2.67 2.67 2.41 2.42 2.384 2.48 2.88 2.388 2.89 $9 

32 34 .32 .33 .36 .37 .37 37 .38 .36 .36 .38 .36 42 .43 41 42 41 33 
(Billions of Kronor: End of Month) 

36 .34 .34 .34 .36 .35 .35 .36 .40 37 .36 43 .39 .37 .38 .42 Me ccna 
11.86 11.67 11.42 11.40 11.64 11.59 11.75 11.82 11.38 11.80 12.36 12.00 11.97 11.94 12.04 12.37 12.70 41 
1.70 1.61 1.60 1.58 2.01 1.84 2.01 2.06 1.72 2.07 2.75 2.28 2.21 2.16 2.39 2.76 3.12 42 
10.16 10.06 9.82 9.82 9.64 9.76 9.75 9.76 9.66 9.738 9.61 9.88 9.76 9.78 .9.65 9.61 9.58 .... 4 

on .23 41 .32 .58 .26 .3T .29 75 .34 -42 ool .19 .34 dl -43 .39 acai 

(Billions of Kronor: End of Month) 
9.66 9.44 9.66 9.23 9.61 9.46 9.92 9.75 10.43 9.90 10.05 9.80 10.22 9.90 10.07 9.65 9.99 50 
4.09 4.02 4.14 4.11 4.19 4.22 4.38 4.38 4.62 4.42 4.44 4.37 4.46 4.30 4.38 4.14 4.40 51 
5.57 5.42 5.51 5.12 5.42 5.24 5.54 5.37 5.81 5.47 5.61 5.43 5.76 5.60 5.69 5.52 5.59 52 

.04 .04 01 .01 01 .02 .02 .02 .02 .03 .03 .02 .03 .03 01 01 .02 01 58 
3.85 3.87 3.94 3.738 3.96 3.80 3.99 3.83 4.15 3.93 4.01 3.92 3.96 3.92 4.04 3.94 4.09 54 
1.68 1.51 1.56 1.88 1.44 1.42 1.58 1.651 1.64 1.51 1.57 1.48 1.77 1.64 1.638 1.56 1.48 1.57 56 

36 6.17 6.00 6.06 6.381 6.14 6.19 6.33 6.21 6.37 6.84 6.64 6.50 6.66 6.64 7.14 7.33 .... 56 

87 1.02 .68 .78 .28 .50 .29 35 45 52 of .34 .30 13 one «an -23 41 57 
12.42 16.47 18.51 16.28 11.96 14.26 13.90 13.99 13.65 13.80 11.30 13.17 12.08 15.46 11.27 14.27 10.34 13.48 58 


(Millions of Kronor) 









12,520 12,322 12,329 12,319 12,568 12,810 12,621 12,570 12,710 12,293 13,326 12,321 12,601 12,320 12,532 12,884 13,118 13,076 















ve ei ros 2,635 Poles ee ae bcos ea wate state nae uaa 
Aen sas ak wer ads aoc Se baw ee er erase hoc aatecg jase aed eee 
ae ae oe ti ane 587 oki or sane wean y aves re maar ‘ia s.-« @e 
Rye knee ree Set Mars ere hii pests nates aid iad astalt saeeine wae na ae 
ews need eran wears .... 1,487 hi ee ees eee eee oe ee tice se 
Pe ees accu sears aac abaaca 106 pets eer ia ae iaase Bae acplahs med ee 
4,040... eee ee tice a ca. Soe —e pian or ina ages aoa meee ae a xine 
Ree kas re mete ee rahe 746 ; Sat acad ane aya’ aia ace ae 


( ‘(Per Cent: Average of Daily Quotations) 
3.30 8.380 3.30 3.30 3.30 3.380 3.30 3.30 3.30 3.29 3.29 93.29 3.29 3.29 93.30 3.29 3.27 3.27 70 


3.57 3.69 3.90 3.86 3.72 38.65 3.63 3.59 3.54 3.56 3.48 as 3.47 3.45 3.54 3.50 3.42 3.34 71 
(1948=100: End of Month Quotations) 


139 145 141 146 148 144 143 140 136 143 144 138 136 140 141 144 147 152 72 
151 158 151 156 162 158 157 154 147 158 159 151 149 155 158 160 167 180 73 
144 150 147 149 154 148 146 144 137 144 144 140 135 140 144 147 149 156 7% 


135 132 130 126 131 133 125 





(Continued on following pages) 





‘Beginning September. * Beginning July 14. * Beginning September 20. ‘Includes net foreign borrowing of 106 million 
kronor, Page 147 


Sweden 


INTERNATIONAL FINANCIAL Sratisticg 





1937 


Prices and Wages 


80 
81 
82 


86 
87 
88 
89 


WHOLESALE PRICES *........... 53 52 54 
Export Goods... 48 42 41 
Import Goods.............. 45 40 44 

UNIT VALUE OF TRADE 
Exports (1948 Weights) 

Sawn Timbe 
Newsprint 
Imports (1948 Weights)... .. ie ie 
FREIGHT RATES... . eat ere 54 40 42! 
Cost or LIVING 64 65 67 


WacEs (Hourly Earnings) 49 52 55 


42 
34 
25 
45 


85 
25 


37 
23 


Production, Employment, and Income 


90 
91 
92 


93 


SWEDEN 


INDUSTRIAL PRODUCTION...... 67 67 73 


AGRICULTURAL PRODUCTION (FAO) 102° ma eg 
EMPLOYMENT (Industrial) 80 81 84 


UNEMPLOYMENT (Industrial) . 10.8 10.9 9.2 


IONE caspnawesed 6.3 million 


Population (i959 11227217! 7.1 million 


EXCHANGE RatTEs: Official buying and selling rates are 5.17 and 5.18 


kronor per U. S. dollar. 


GOLD AND FOREIGN ASSETS: Bank of Sweden: Foreign Exchange: 


Beginning October 1951 figures shown are net of amounts due to 
foreign banks. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- 
tive total of credit extended to or received from EPU. Cf. table 
“‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 


ports of home-produced goods and imports for home use. Monthly 


exports are not adjusted to include silver. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the Intra- 
European Payments Schemes of 1948 and 1949. Figures include 
capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 51.1 million dollars, equivalent to 
an annual rate of 204.2 million dollars. Balance of Payments: See 
COUNTRY NOTE section. 


ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October 


1951 net of amounts due to foreign banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Switzerland 


1937 1938 


Exchange Rates 


1 


OFFICIAL RATE 4.324 4.438 4.459 


U. S. Dollar 
Austrian Schilling 
Belgian Franc 
French Franc 


Netherlands Guilder 
Norwegian Krone.......... 
Portuguese Escudo 
Swedish Krona 
Pound Sterling 

FREE GOLD RATES 


1938 1939 1940 'Y 1945 1946 1947 


8 
52 
65 


44 


29 


75 


59 


67 


82 
11.8 


1939 1940 ‘! 1945 1946 1947 


(Francs per U.S. Dollar: End of Year) 
4.309 4.290 


(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


1948 1949 1950 1951 1952 


(1948 = 100) 
91 87 93 
72 74 89 
101 90 95 


100 
100 
100 


101 
89 
100 


106 
110 
119 


140 
197 
155 


148 
158 
146 


90 
95 
87 


95 
uk 118? 
93 96 
80 92 
(1948 =100) 
75 91 


100 
100 
100 


100 
100° 
100 
100 


93 
98 
83 


101 
89* 

102 

104 


100 
105 

82 
114 

98 
103 
108 


155 
164 
172 


145 
173 
119 
126 


638 ~—oT72 
62 67 


94 100 
106 100 


95 98 99 100 
(Per Cent of Union Membership) 
4.5 Sz 2.8 2.8 


104 
108 
99 


2.7 


108 
114 
99 


2.2 


112 
113 
101 98 


1.8 2.3 


Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the Bank of Sweden. 


CURRENCY AND DEPOSITS: Currency: Includes Government holdings, 
Government Deposits: Includes Official Entities. Government 
deposits with the Other Banks are negligible. Bank Clearings: 
Total clearings of the Other Banks at the Bank of Sweden. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Net Borrowing: Kronor and Krona Debt: 
Data do not iuclude notes payable on demand to IMF and IBRD. 
The discrepancy between period-to-period changes in debt balances 
and corresponding net borrowing figures for 1945/46 reflects book 
losses from the krona appreciation. X Beginning 1950 the figures 
include a debt in U.S. dollars of 106 million kornor. Postal Accounts: 
Post Office Savings Banks and Postal Check Service. Figures 
exclude a small amount of Treasury bills. The figures for December 
are not quite comparable with figures for June because of differences 
in methods of debt valuation. Intragovernmental Accounts: 
Includes a small amount of debt held by official agencies not con- 
solidated in the cash transactions data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.26 
per cent loan prior to that. Discount and Rediscount Rates of 


1948 1949 1950 1951 1952 


4.315 4.315 4.315 4.300° 4.288 4.369 4.285 


4.29 
8.64 
4.20 


3.99 
8.29 
2.17 
8.62 
1.96 
2.18 
8.85 


2.95 
2.90 


4.30 
8.61 
4.30 
$3.84 
8.18 
4.09 


8.91 
8.11 
4.27 
3.48 
8.61 


8.45 
2.82 
1.25 


4.13 
8.59 
1.61 
4.27 
1.75 
2.43 
4.12 


2.59 
2.38 


OOrhor COO h OH 
AIAnwe&o oaanoccw 
Coooar 2A&OOFmD 
Ow hws» BOO > > 


~ 
oo 
“Ido 
oe 


saa aia ane mcmama ceases sama aeaaauaeaaasas asa aa 


* Home-consumed goods. 
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ee 


1953—__—_-—— 
May June 


1952 


June July Aug Sept Oct Nov’ Dee Jan Apr July 


1952 Apr May 
(1948 = 100) 
50 150 150 150 149 148 147 «143 © 148 142 140 140 140 139 
148 168 143 137 135 133 183 «4184 «184 135 133 132 ©1131 
iss 147 147 42145 143 142 «141 «141 ~#« 140 138 5 134 134 
— 


163<———_-  ——> 148<——__ 


188 179 
139 147 


iio 
141 134 
a 131 
149 <———_ 


169 150 148 144 
118 114 107 109 


——> 1l<+———  —_——> 
122 127~—:129 
131 


——> 149<——-_ ———»> 


148 146 
106 102 


146 <——_— 
132 143 

131 
150 <—_—_ 


102 100 
——> 143<—_ -> 141<——— 
143 136 135 135 136 134 
131 Biimiass act 130 

—-> 151<—— 


(1948 =100) 
116 115 69 104 113 116 116 116 111 113 115 115 117 


“98 .... 97 +97 «+98 98 498° 97 9% 99% 9 £96 ~~» 93 


Jurrency 


noldings, 
ernment 
learings: 


3 of the 
ansacted 
bt Office 
a Debt: 
| IBRD. 
balances 
‘ts book 
> figures 
ccounts: 
Figures 
ecember 
ferences 
ccounts: 
not con- 


per cent 
ions are 
y Febru- 
fa $.26 
Rates of 


oOwrhwrh hOOh > 
OOS wor 0S OO tS Co DD 
FAH MOMmOoOo~10 


oe 
an 
an 


h 


1.9 1.4 Me 2.1 1.3 1.3 1.5 


the National Bank for 3-month bills have been 3.0 per cent since 
December 1. Discount Rate of commercial banks in Stockholm 
on loans up to 3 months has been 3.0-5.0 per cent since December 
1, 1950. Previous changes have been as follows (in percent): 


NATIONAL BANK COMMERCIAL BANK 


Discount Rate Rediscount Rate 
2.6 2.0 


Date Established Discount Rate 


198338—Dec 1. j 
1935—Oct....... : 
1989—Dec 15........ 3.0 
1940—Mar 19.... 


1941- 
1945—Fe 


1950—Oct 6.. 


erm nwnewe wr 
on oaooct of 


8.0 


Share Prices: Weighted arithmetic averages of price relatives with 
original base 1987 =100. Based on quotations of shares on the ‘‘A”’ 
list in Stockholm. Compiled by Affarsvarlden. 


PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 
kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all nationalities in trade to and from Sweden: Unweighted 
average of all freight rates for coal, grains, timber, and pulp. Com- 
piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- 
ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


(Per Cent of Union Membership) 
2.4 5.6 4.3 4.2 


3.2 2.3 1.8 bce 


PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 
Industrial Origin: At factor cost (in billions of Swedish kronor): 


1938 /39: 1946 1947 1948 1949? 1950? 

feeumene. 1.14 1.94 1.98 2.17 2.52 2.60 
eee and mining ‘. $3.21 6.54 7.53 8.54 8.61 9.63 
Government. +e .68 1.50 1.76 2.00 2.09 
WM oda o-cace areca ks 7.03 11.81 12.26 13.67 14.40 


12.06 21.79 26.38 27.62 


21.79 23.53 26.38 27.62 


17.62 


WN ik6<.6. cas eudcuan 29.75 


'July-June. ? Unrevised figures. * Excluding forestry and fishing. 


r 3 ‘ Excluding 
construction and handicrafts. 


Gross National Expenditure: At market prices (in billions of Swedish 
kronor) : 


1938 /39' 1948 1949 1950 1951 


Personal consumption 4 8. 17.83 18.04 19.45 
Gov't current expenditure..... ae 2.85 3.03 3.19 
Gross public dom. investment? ; 51 2.74 3.00 
Gross private dom. investment . .57 4.93 5.31 
Total gross domestic investment : , 8.08 7.67 8.31 
Of which: 
Residential building... . f .63 1.74 -92 
Plant and equipment ‘ .09 5.80 5.62 
Net change in inventories ‘ .36 13 .23 
Less: Depreciation allowances ; 3.82 3.90 16 
Equals: Net domestic investm't . 26 3.77 
Net foreign investment oa -. —.4l .49 
Total 12.82 28.35 29.23 


July-June. ? Including military construction. * Very rough estimates. 


Switzerland 


—1953——____—_ 











1952 — 


May June July Aug’ Sept Oct Nov Dec 


Jan Feb Mar Apr May June July Sept 


(Francs per U. S. Dollar: End of Month) 


4.328 4.331 4.308 4.292 4.289 4.284 4.286 4.285 4.285 


4.290 4.285 4.288 4.284 4.285 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


4.28 .28 
4.08 
4.02 
3.74 
4.01 


4.17 


4.04 
3.79 
4.17 
3.78 


COM Oo OOD OAT 
Awwonm- woo 10-1 
COW, BOW ROO 
COR Ce ROO CO 
Cw RC, POOP COP 
Cwho rh POOR COP 
CwOrhor POOR 
COwrork POW h hh 
© dD 
Cwohok FOO 


4. 
5. 
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SORE ROR Ae 
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~ 
oe 
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5. 5. 


(Continued on following pages) 


rT 


‘August. 2 December. 3 November. ‘ May/December. 


timinated September 18. 


* 1934/38. 


*Spread between official and free rates 
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Switzer land INTERNATIONAL FINANCIAL Statistics V0! 





1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 - 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK ‘ 734 1,142 1,181 1,238 1,400 1,602 1,441 1,440 1,472 1, 

11 Gold § 602 «1,104 «81,144 1,216 1,845 1,442 1,381 1,387 1,358 Lj 

12 Foreign Exchange 5 231 38 37 24 56 61 60 63 114 

13 TREASURY: Gold _ 238 286 141 42 62 89 64 64 

1h 7 & 734 1,880 1,467 1,879 1,442 1,665 1,630 1,504 1,536 Lj 

DOLLAR EXCHANGE IN U. S. BANKS 302 2 ‘ 508 304 373 446 639 X 617 553 642 
Government and Banks..... — Pee is ae - ar aaa ass ons 423 y 509 
Business and Individuals... . a Fé ~ oe eee eam 130 ‘ 133 

CREDIT TO OR FROM (—) EPU.... : _ ite 112 

Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Francs) 

20 E 1,820 1, 1,474 2,676 8,268 93,435 9,457 8, 4,748 

21 aL : 1,599 B88 1,225 3,423 4,820 4,999 3,791 ; 5,193 

22 Trade Balance Ras —279 —58i é 249° —747 —1,552 —1,564 —334 2 2a —445 

23 NET SURPLUS WITH EPU AREA.. ae eas ee Tr i 403 ‘ 190 

VOLUME OF TRADE (1948 =100) 

24 Exports (1938 Weights) + 80 46 81 92 100 100 135 

25 Imports (1938 Weights)..... 68 21 71 100 100 81 104 

Assets of the National Bank (Millions of Francs: End of Year) 

$0 FOREIGN ASSETS .......... 3,192 16 72 4,942 6,108 6,859 6,058 £6,600 J ‘ 6 , 367 6, 

81 Domestic LOANS & INVESTMENTS 27 $49 260 801 464 264 165 350 

Assets of Other Banks (Millions of Francs: End of Year) 

40 Domestic LoANs & INVESTMENTS 2,92 ‘ 2 4,396 4,955 6,161 6,488 6,691 ; 02 6 ,820 6, 
Official Entities........ 84 84 106 162 160 169 133 165 
Non-Government is 2 ‘ 3; 4,312 4,849 4,999 5,328 6,421 ‘ 6 , 655 6, 

oar $91 $51 464 678 906 918 

Currency and Deposits (Millions of Francs: End of Year) 

50 MONEY SUPPLY (Net).. : 8,425 9,189 9,580 9,818 10,568 11,396 ll, 
Currency (Gross) : 75 Ye 4,139 4,407 4,703 4,928 4,899 5,473 4, 
Deposit Money (Gross). . : 2 4,677 5,133 6,341 65,569 6,575 6,841 i, 

National Bank ire 716 7 ,17 1,110 1,164 1,172 1,243 1,731 i 1,454 1, 
Other Banks ,6 ; ; ,82 2,554 2,879 93,126 $8,294 8,753 4,139 4, 
Postal Checking Sy stem . 5 2 1,013 1,090 1,044 1,033 1,090 : ; 1,248 l, 
56 Timp Deposits: Other Banks 7 1,024 1,220 1,868 1,812 1,122 : ; 1 , 688 i, 


Government Finance (Millions of Francs) 

60 DEFICIT (—) OR SURPLUS........ 2 —2 ; — 894 —25 190 —70 89 
De kb : : ‘ 2,767 2,924 2,682 2,297 2,049 
Expenditure. . ete wees 52 72 ,12 2% 3,661 2,949 2,492 2,367 1,960 

FINANCING OF DEFICIT 
Net Borrowing: Francs - 2 f 1,113 173 —779 —145 —-17 
Use of Cash Balances 16 —231 —255 587 205 —73 
Monetary Operations 12 107 2 10 1 
66 Franc DEBT....... 2.252 2,3 2,607 ; 2 8,744 8,917 8,138 7,993 7,976 


Money and Capital Market (Per Cent: Average of Daily Quotations) 

70 GOVERNMENT BOND YIELD..... 3.4 3.2 7 i 3.29 3.10 3.17 8.42 2.94 
71 CaLL MONEY RATE.. ore .00 ; ; 7a 1.00 1.00 aa 1.50 1.32 
SHARE PRICES 48 =100: Average of Daily Quotations) 
Industrial. ... ‘ 83 98 105 100 91 

Metals and Machinery. 82 94 96 100 97 
Chemicals. .... ie 87 128 137 100 82 


Prices and Wages (1948 =100) 

80 WHOLESALE PRICEs * aE i ‘ 95 92 96 100 95 
81 Home-Type Goods. . . ‘ 89 91 97 100 97 
82 Import-Type Goods 102 94 95 100 93 

UNIT VALUE OF TRADE 

83 Exports (1929/38 Weights) . . Foes X 101 100 104 100 97 
84 Imports (1928/38 Weights). . poate X 105 93 98 100 90 
85 Cost oF LIVING 2 93 93 97 100 99 


86 WAGEs (Hourly Rates).......... 54 80 89 96 100 101 


Production, Employment, and Income (1948 = 100) 
90 AGRICULTURAL'PRODUCTION (FAO) 100 re ee cee aa 110 100 110 
91 EMPLOYMENT (Manufacturing)... 74 81 90 98 100 94 


(Per Cent of Insured Workers) 
92 UNEMPLOYMENT (All Types) , ‘ ; ; 1.6 1.0 8 6 1.6 


(Billions of Frances) 
93 NATIONAL INCOME..... eae : ‘ ; 13.47 15.03 16.84 17.65 17.36 


re 


* Home-consumed goods. ‘ Les 
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—— 


1952——— a... 


a, — 


1952 


1,472 
1,358 
114 
64 
1,536 
642 
509 
133 
112 


4,748 
5,193 
—445 

190 


135 
104 


6 ,367 
350 


6 ,820 
165 
6 , 655 
918 


1 ,396 
5,473 
6,841 


Apr 


1,420 
1,349 
71 

64 
1,484 
584 
448 
137 
113 


6,810 
146 
6,664 
686 


11,266 1 


4,933 
7,019 
1,679 
4,195 
1,144 


1,451 


May 


1,412 
1,345 
67 

64 
1,477 
600 


459 
140 


109 


406 
472 
—66 

—7 


134 
109 


6,110 


979 


ale 


6,805 
146 
6,659 
700 


1,233 
4,925 
7,008 
1, 648 
246 
113 
1,463 


June 


1,410 
1,344 
67 

64 
1,475 
601 
462 
139 
108 


July 


1,422 
1,343 
78 

64 
1,486 
618 
479 
139 
110 


1,508 


Aug 


1,427 
1,340 
87 

64 
1,491 
612 
479 
133 
113 


6,525 


11,180 
5,028 
6,988 
1,602 
4,246 
1,140 
1,469 


Sept 


1,437 
1,340 


97 
64 
,001 


11,209 


5,098 
6,964 

,977 
4,214 
1,173 
1,509 


Oct 


1,444 
1,341 
103 
64 

, 008 
624 
481 
143 


122 
~e 


460 
413 
47 
13 


164 
104 


5, 247 
268 


5,598 
151 
,447 
924 


11,188 


5,148 
6,964 
1,561 

4,219 
1,184 
1,573 


(Per Cent: 


2.84 
1.00 
116 


125 


108 


101 


Nov 
(Millions of U. S. 


1,451 
1,343 
108 
64 
1,515 
628 
487 
140 
123 


Dec 


1,472 
1,358 
114 
64 
1,536 
642 
509 
133 
112 


(Millions 


466 
429 
37 
dl 


Jan 


Feb 


Mar 


Dollars: End of Month) 


1,474 
1,365 
109 
52 
1,526 
611 
477 
133 
118 


of Frances) 
368 

380 

—12 

21 


(1948 =100) 


159 
108 


133 
97 


1,472 
1,364 
108 
52 
,524 
609 
477 
131 
120 


391 
362 
29 
42 


135 
92 


1,474 
1 ,366 
109 
52 
1 ,527 
633 
498 
134 
125 


467 
424 

43 
100 


160 
108 


(Millions of Francs: End of Month) 


6,274 


(Millions of Frances: 


6,747 
166 
6,581 
859 


(Millions of Francs: 


11,244 
5,192 
>, 910 
, 047 
,185 
,178 

,593 


2.82 
1.03 


(1948 =100: 
114 


126 
106 


101 
101 
100 


97 
93 
105 
107 


: 10 
( Per Cent > Insured Workers) 
2.1 


6 ,367 
350 


6,820 
165 
6,655 
918 


11,396 
5 ,473 
6,841 


aa 
4,139 
1,248 
1,688 


2.80 
1.25 


127 
106 


6,375 
264 


259 


6,810 6,824 


155 
6,655 
1,009 


,134 
7184 


1,686 
4,262 

,236 
1,632 


2.65 
1.00 


130 
108 


(1948 =100) 


100 
101 
99 


99 
91 


105 


99 
100 
98 


101 
92 
104 


(1948 =100) 


2.8 


151 


6 ,673 


994 


5.137 


7,110 
1,672 
4,260 


1,178 
1,641 


2.63 
1.00 


116 
13i 
106 


99 
99 
98 


101 

92 
104 
107 


3.2 


254 11, 


6,368 6,378 


265 


End of Quarter) 


6,811 

174 
6,637 
1,046 


End of Month) 
iM 310 11, 


32 
ded 
i 


» 
- 
> 


2: 
ont 
yl 
,6 
2 


— at at =oGn" 


7 
1 

23: 
7 


Average of Friday Quotations) 


2.60 
1.00 


Average of Friday Quotations) 
114 116 114 


130 
105 


99 
100 
97 


99 
92 


Apr 


1,494 
1,365 
129 
52 
1,546 
658 
526 
132 
137 


May 


1,500 
1,380 
120 


52 


June 


1,511 


1,388 
122 
52 

, 563 
650 
516 
134 
148 


D9 OO Com! 
Jyworscunn 
- Oc orm ol 


July 


Aug 


Sept 


EEE eee eee 


* 1934/38. 


‘Less than 12 months. 


? September. 
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Thailand 


Exchange Rates 

1 OFFICIAL SELLING RATE 
FREE RATES 

2 —_ 

3 Pound Sterling 

Gold and Foreign Assets 


10 BANK OF THAILAND 
Gold 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks. . 
Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADB 
20 
21 Imports, c.if..... 


22 VOLUME OF Exports: Rubber... 


Assets of the Bank of Thailand 
$0 FOREIGN ASSETS 

Domestic LOANS & INVESTMENTS 
$1 Government 
Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 

41 Government. 

42 Business and Individuals 

of which: 

43 Commercial Bank Advances 
Official Entities. . 
Export & Import Ind.. 
Commerce 
Rice Milling 
Construction. 
Other Industry & Agric. 
Individuals 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

52a Bank of Thailand. . 
52b Other Banks 


TIME Deposits: Other Banks oa 
GOVERNMENT DEPOSITS. 
Bank of Thailand 


Other Banks 
STABILIZATION ACCOUNT DEPOSITS 
BANK DEBITS° 


Prices 

80 WHOLESALE PRICEs (All Goods). 
81 Cost oF LIVING (Bangkok) 
Production and National Income 

90 TIN PRODUCTION 

91 AGRICULTURAL PRODUCTION (FAO) 
92 Rice 


93 NATIONAL INCOME... 


.34 2.80 


INTERNATIONAL FINANCIAL STATIsticg 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Baht per U. S. Dollar: End of Year) 
2.02 — 9.968! 9.968 9.968 


(Baht per Equivalent of One U 


18.88 19.60 23.48 
ee boron 14.61 15.57 20.57 
(Millions of U. S. Dollars: End of Year) 

463 155 161 217 218 

86 78 78 78 

372 72 134 

58 58 55 

— 11 51 

314 8 27 
5 5 £5 
3 16 24 Xx 


Year Ending December $1) * 
449 968 2,484 
165 108 665 1,107 1,727 
a = 100) 
46 55 100 


(Millions of a End of Year) 
2,007 1,670 1,684 2,180 


(Millions of Baht: 
244 89 


373 1,112 1,100 1,128 
(Millions of Baht: End of Year)» 


222 364 622 761 
184 209 316 311 
39 156 306 450 


178 634 355 369 


(Millions of Baht: End of Year)” 
2,158 2,833 2,737 3,058 
1,725 1,866 1,890 2/205 
432 967 846 853 
24 42 48 64 
408 925 xX 798 789 
61 74 83 115 

X 193 426 
137 136 164 392 

xX 29 34 


312 753 807 
(1948 =100) 
ee 105 100 
£6 100 100 96 
(1948 =100) 
25 33 100 184 
91 100 118 
68 81 100 98 
(Millions of Baht) 
9,284 14,407 


16,678 20,064 


12.55? 
. S. Dollar at Official Cross ee End of Year) 


12.65 12.55 12.55 
21.13 


20.09 


22.08 
18.71 


16.69 
16.20 


288 358 352 
118 113 
167 175 
126 89 
41 86 
3 70 
r 48 97 
47 94 
2 2 


ceri iain neice aerate renter nearer ta tennmeiameeinemmgm 


* Beginning 1941. 
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1937/1939, years beginning April 1. 
end of March of following year. 


1940 data projected from April /December. 
© Monthly totals and 12-month averages. 


> 1938 and 1939 data are # 
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— 


Apr May June 


12.55 12.55 12.55 


19.68 


17.21 


359 
113 


58 


4,460 
2,025 


1,241 


* 999 


rr) 


1,019 


1952 


July Aug 


12.55 12.55 


Sept 


12.55 


Oct 


12.55 


Nov 


Dec Jan 


Apr 


(Baht per U. S. Dollar: End of Month) 


12.55 


12.55 12.55 


12.55 


12.55 12.55 


May 


12.55 


(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


17.88 
16.22 


18.19 
16.22 

346 351° 
113113 
163 167 
3731 
126 136 
7 ~=71 
135 144 
131 140 


4,363 
2,237 
1,609 

192 
1,416 


825 
30 


17.50 
16.21 


353 
113 
169 
26 
143 
71 
158 
154 
4 


16.89 
16.20 


16.97 
16.21 


16.69 
16.20 


17.03 
16.22 


16.88 
16.25 


16.73 
16.52 


17.52 
17.29 


(Millions of U. S. Dollars: End of Month) 


359 
113 
181 

21 
160 

65 
167 
163 


1,694 


361 
113 
231 
59 
172 
16 
177 
173 
4 


345 
497 


95 


352 
113 
221 

49 
172 


351 
113 
221 

36 
184 

17 17 
181 187 


177 183 
4 4 


(Millions of Baht) 
331 403¢ 
597 686 

(1948 =100) 
93 117 


340 
113 
211 

26 
184 

16 
190 


186 
4 


366¢* 
486 


115 


(Millions of Baht: End of Month) 


4,546 


2,525 


4,434 


2,654 2,871 


4,425 4,277 4,221 


(Millions of Baht: End of Month) 


1,757 


1 , 662 


210 
1,484 


214 
1,543 


205 
1,457 


1,840 
176 
1 ,664 


853 
25 
280 
231 
62 
38 
39 
101 
78 


465 


159 
"354 
1,471 
3,080 


110 
120 


245 


890 
24 
282 
215 
74 
39 
51 
116 
88 


476 


817 
28 
302 


977 
29 
362 


512 501 


(Millions of Baht: End of Month) 


161 
“448 
1,522 
3,085 


115 
129 


262 


“159 

397 

1,572 
3,300... 
(1948 = 100) 


109 104 
122 127 


(1948 =100) 
271 277 


336 
113 113 
206 211 
24 26 
182 185 

16 16 
193 195 


189 191 
4 4 


341 


614¢ 
626 


139 92 


4,285 


3,170 3,190 3,327 


431 


1,746 


18.30 
17.32 


332 
113 
203 

18 
184 


16 
192 
189 

3 


74 


4,174 


3,332 


71 


4,126 


3,456 


Thailand 


Aug Sept 


12.5 


18. 
17. 


a rrereneerenemereneseneeeeeeneeneeenneemreennreenenreeeneeesenserrerseeneneeeseeneneeeernereeentereemerereeeeee emerge ease sasaaagaaaaaaaaaaaaa 


‘Beginning May 1. 


* 1934/38. 


‘ 2 Beginning September 27. 
April 1938 /March 1939. 


3 September 30. 


‘ Unadjusted for revaluation of rice, rubber, and tin exports. 
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Turkey 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
1 OFFICIAL SELLING 


CurB RATES 
U.S. Dollar Notes.......... 
Pound Sterling Notes 
Gold: In Bars 
In Coins (Sovereigns) . 
Gold and Foreign Assets 


10 CENTRAL BANK 
Gold 
12 


DOLLAR EXCHANGE IN U. S. BANKS* 
Government and Banks 
Business and Individuals... . 


16 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 
Imports, c.i.f...... 
VOLUME OF TRADB 
Exports (1938 Weights) ..... 
Cotton 


Imports (1938 Weights)... .. 


26 NET SURPLUS WITH EPU AREA... 


Assets of the Central Bank 
80 FOREIGN ASSETS 


31 Domestic LOANS & INVESTMENTS 
$2 Government 
33 Non-Government........... 


Assets of Other Banks 


40 Domestic LoANS & INVESTMENTS 
Government 
Non-Government........... 


Currency and Deposits 
50 MONEY SUPPLY (Net) 
Currency (Gross) 
Deposit Money (Gross)..... 
Central Bank 
(ier SOS... .....5.. 


55 TimME DEPOsITs.... 

56 GOVERNMENT DEPOSITS 

Prices 

80 WHOLESALE PRICEs (Istanbul)”.. 
UNIT VALUE OF TRADE 

81 Exports (1938 Weights) ..... 

82 (Current Weights) . 

83 Cotton 

8h Tobacco 


85 Imports (1938 Weights)... .. 
86 (Current Weights). . 
87 CosT OF LIVING (Istanbul)....... 
Production 
INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 


Cotton (Ginned) 
AGRICULTURAL PRODUCTION (FAO) 


NATIONAL INCOME 


INTERNATIONAL FINANCIAL Statisnig 


(Liras per U. S. Dollar: End of Year) 


3.66 

aie 5.49 

ae skies ea 6.87 6.71 
(Millions of U. S. Dollars: Last Saturday of Year) 

113 287 307 269 192 203 

88 241 237 170 162 154 

25 46 70 99 30 49 

16 52 55 38 18 10 


(Millions of Liras) 

432 625 551 694 
224 688 973 968 
(1948 =100) 
83 95 100 128 
2 _- 100 202 
75 56 80 100 157 
47 51 93 100 113 

(Millions of U. S. Dollars) 
ores Satan as bees iets 18.6 
(Millions of Liras: Last Saturday of Year) 
143 360 860 753 539 570 
581 943 817 1,034 903 
511 793 583 788 657 
70 ‘ 149 234 246 245 

(Millions of Liras: End of Year) 

270 716 865 1,050 1,136 1,212 
74 234 249 238 288 300 
196 482 616 812 848 912 
73 79 105 94 112 93 


(Millions of Liras: Approximately End of Year) 

607 1,361 1,473 1,516 1,710 1,700 
917 965 924 1,000 958 

524 613 686 823 835 

73 61 84 100 124 

451 652 602 722 711 

78 102 128 144 155 

130 549 280 251 254 

(1948=100) 
95 92 93 100 108 


72 94 112 100 95 
70 93 112 100 100 
38 111 — 100 116 
70 90 120 100 90 
36 56 85 100 88 
47 57 103 100 94 
102 99 100 100 
(1948 =100) 

92 92 97 100 
50 80 76 100 
54 66 70 100 
94 132 132 100 

+ 108 100 


3.30 
4.21 
5.23 


214 
150 
65 
14 
9 

5 
11 


738 
877 
126 


487 
99 


—95.4 


os , 1.822 1.820) o coo: einai a eel i 
1.254 1.264 1.804 43°31) pospt 2-828! 2.825" 2.825 2.825 2.825 2.825 
(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 

wile eae eats Pome ‘ate 3.55 55 4.33 3.65 


3.85 
5.86 


151 


117 
128 
186 

96 


90 
91 


103 
118 
150 

‘1 
116 


1952 


1,016 
1,557 


150 
438 
110 
220 


—119.2 


534 
1,811 
1,214 

598 


120 
135 


. (Millions of Liras) 


7,815 9,607 10,454 


eee awit 


* End of year and month. > Home-consumed goods. 
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June 


2.825 2.825 


4.35 


201 
150 
51 
21 
16 
4 


—30 


57 
110 


120 
228 

84 
185 


—20.7 


563 
1,436 
838 
597 


2,260 
341 
1,919 


120 


2,373 
2,159 
1,333 

71 


1 ,263 
227 
266 


104 
92 


104 
114 


67 


90 
92 
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July 


2.825 


4.39 


181 
150 
31 








57 
145 


99 
307 


235 


—19.5 


506 
1,560 
955 
606 


2,257 
357 
1,900 
153 


2,477 
1,179 
1,450 
130 
1,320 
234 
292 






85 
124 
122 

46 


92 
96 









‘Beginning September 11. Premium rates also abolished on this date. 





1982——__—_—__—_____—_—_——_ ——_—_—_—_———————1953— 
Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 
(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.40 4.48 4.50 4.69 4.89 4.75 4.70 4.70 5.138 5.45 
ites 4.39 4.54 4.54 4.43 4.39 4.64 5.00 


ory 5.25 5.42 5.53 5.31 5.24 5.69 5.87 
Rist 6.31 6.34 6.34 6.31 6.13 6.49 6.59 


(Millions of U. S. Dollars: Last Saturday of Month) 


180 182 181 189 191 197 219 217 220 220 

150 146 143 143 143 143 144 144 144 144 

30 36 37 45 47 54 76 74 76 77 

10 9 10 11 8 10 9 9 8 7 

5 4 5 7 4 5 4 5 4 4 

4 4 4 4 5 5 4 4 4 4 
—-47 —850 0 —33  -—30 







(Millions of Liras) 


45 771 111 102 119 90 98 110 88 101 
144 138 135 129 148 111 108 112 113 108 
(1948 =100) 
ac 135 195 193 235 171 185 203 170 197 
506 300 418 489 897 979 622 668 643 662 

6 62 106 184 235 126 106 190 120 139 
217 250 223 230 275 188 174 199 209 200 
(Millions of U. S. Dollars) 
—34.2 -—16.9 -3.4 -3.0 20.0 99 —.8 —5.5 3.9 —.5 
(Millions of Liras: Last Saturday of Month) 
505 509 506 529 534 553 614 608 615 617 


1,740 1,783 1,820 1,853 1,811 1,787 1,736 1,717 1,682 1,666 


1,100 1,201 1,247 1,282 1,214 1,210 1,150 1,121 1,072 1,049 

640 581 574 621 598 577 586 596 612 617 

(Millions of Liras: End of Month) 

2,258 2,239 2,306 2,367 2,460 2,615 2,539 2,591 

357 351 345 345 351 466 365 366 
1,901 1,887 1,961 2,022 2,109 2,149 2,174 2,225 

127 165 170 167 218 Mees es ane 

(Millions of Liras: Approximately End of Month) 

2,594 2,491 2,568 2,676 2,758 pila , ee as ae 
1,309 1,281 1,802 1,310 1,280 1,279 1,315 1,282 1,272 1,282 
1,412 1,875 1,486 1,583 1,697 1,660 1,764 1,776 a 


107 99 (126 153 153 141 178 182 184 160 

1,305 1,276 1,310 1,381 1,544 1,519 1,586 1,594 .... rat 

247 260 270 £281 303 306 302 306 

278 «©6280. «290» 276 ~— 278 270 261 267 + # «1273 #279 
(1948 =100) 


103 105 105 106 108 107 108 108 








105 101 103 105 110 97 97 95 97 93 
126 123 123 114 109 114 114 108 113 111 
121 123 125 122 113 106 101 99 103 108 
95 83 83 95 93 82 94 85 87 78 
99 86 91 86 84 88 87 85 79 85 
103 86 94 87 83 92 96 87 84 88 


111 110 
(1948 =100) 
130 









7 1934/38. 


? Beginning June. 








Avr 
ADAmevt 


“N 


c= 
ww 


vr 


- &- 





Sept 


bo 
oo 
to 
ur 


am QU 
Cuno 


210 


143 
66 


—3.1 


E587 
1,950 
1 ,487 

463 


1,458 


242 


327 





20 
21 


22 
23 
24 
25 


26 
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Union of South Africa 


EOE aT 


1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 





INTERNATIONAL FINANCIAL STATisngi— Vo! 


1951 195) 


Exchange Rates 


(U. S. Dollars per Pound: End of Year) 


1 


repens BRAG. 2.5 5 ooo ss scenes 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 
16 
17 


GOVERNMENT: Foreign Exchange. 


RESERVE BANK................ 
TN ois 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks. , 
Business and Individuals. . . 


Trade and the Balance of Payments 


20 


GOLD PRODUCTION 
VALUE - a 
NN eos oa Nie cieblas 0% 


Por: which: ‘Reexports. 
Imports, f.o.b. . 


Assets of the Reserve Bank 


80 
31 
82 


TOTAL ASSETS. . 
FOREIGN ASSETS 


DomeEsTIC LOANS & INVESTMENTS 
Government. . 
Official Entities. . 


Assets of Other Banks 


40 
41 
42 
48 
- 


45 


TOTAL ASSETS 


DomEsTIC LOANS & INVE ESTMENTS 
Government. . 6 
Official Entities 
Business and Individuals 


CASH . 


Currency and Deposits 


50 
51 
52 


53 
54 
55 


MONEY SUPPLY. 
Currency. oh 
Deposit Money . 


TIME DEPOSITS. . . 
GOVERNMENT DEPOSITS. . 
BANK DEBITS *. 


Government Finance 


60 
61 
62 


66 

66a 
666 
66c¢ 
66d 
66e 
66 f 


669 
66h 
667% 
66) 
67 

67a 


DEFICIT (—) OR SURPLUS..... 
Expenditure. ..... 
FINANCING OF DEFICIT 
Net Borrowing: Pounds 
Foreign Currency 
Use of Cash Balances 


PoUND DEBT 
Held by: Reserve Bank 
Other Banks ; 
National Finance Corp 
Other Financial Firms 
Local Governments. . 
Business & Individuals 


Total i 
Intragovernmental Accounts... 


Which: Social Security 
Other Central Gov't... 


FOREIGN CURRENCY DEBT. 
of which: Intragov’t Accounts.. 


Money and Capital Market 


4.92 


4.584 


co Mtswoo H | at we & 


wooana 


18 
3 
41 
78 
100 
91 
9 
101 
11 


3.965! 


3 
367 
857 

10 
870 
7 


129. 


74. 
29. 


1. 
43. 
48. 


131. 
25. 
105. 


26. 
2. 
170. 


8.970? 


4.005 


36 
1,160 
914 
246 


1,196 
I 6 


(Millions of Pounds) 


105.3 


77.6 
5.6 
112.4 


4.005 4.0075 4.00756 2.78385 2.7838 
(Millions of U. S. Dollars: End of Year) 


16 


1,010 
939 
71 


1,025 
47 


102.9 


97.7 
7.8 


215.1 


3 
1,006 
762 
246 
1,010 
46 


96.6 


103.1 
12.5 
299.8 


3 


649 
183 
466 


652 


16 


99.9 


136.7 
16.8 
353.5 


(Millions of Pounds: End of Year) 


275.3 
266.8 


6.3 
2.7 
8.6 


(Millions of Pounds: 


333.0 
129.1 
19.7 
3.0 
46.8 


193 .0 


260.0 
248.3 


8.8 
2.9 
5.8 


354.2 
184.1 
90.0 
2.6 
91.4 
157.2 


262.2 
247.8 


11.2 
2.9 
8.3 


410.4 


220.0 
99.8 
2.8 
117.4 


178.6 


190.2 
160.7 


26.0 
15.0 
11.1 


End of Year) 


399.5 


273.3 
113.4 

8.6 
156.4 


107.38 


(Millions of Pounds: End of Year) 


334.4 
66.9 
267.4 
57.2 
12.0 
322.1 


359.2 


64.3 


294.9 


48.7 
$1.1 
447.3 


408.1 
63.1 
845.0 


64.7 
9.9 
471.1 


409.5 
66.2 
843.8 
41.3 
6.7 
539.4 


40. 
30 
9 


Cm Oh 


349 


248. 
117. 


5 
125. 
83. 


mH DPAIAIH wo 


365. 
64. 
301 


33. 
6. 
631. 


Bd hd Hoe 


(Millions of Pounds: Year Beginning April 1) 


—48.7 
78.4 
127.1 


52.4 


—-7.9 
4.2 


€ 


238 
2 
31 


25 
4 
51 
113 
125 
109 
16 


98 
10 


—51.1 
145.3 
196.4 


48.0 
ni? 
7.3 


—29.9 
155.7 
185.6 
9 


22. 
3 


—14.8 
172.0 
186.8 


14.3 


5 


(Millions of Pounds: End 


569 
3 
80 
66 
9 
119 
277 
292 
260 
32 


14 
4 


(Per Cent: 


581 
3 
93 
70 
9 
114 


289 
292 
267 
25 
14 
4 


596 
3 
101 
65 
10 
113 


292 


304 
282 
22 


14 
4 


—655.8 
165.6 
220.9 


54.9 


4 


of Fiscal 


649 
20 
117 
60 
14 
116 


327 
322 
295 
27 
13 
4 


Average of Months) 


+68. 
167. 
235. 


62. 
19. 
—4. 
Year) 
704 
19 
131 
51 
56 
16 
96 
369 
335 
306 
29 
30 
4 


466 
197 
270 
476 
ad 
42 
2 


144.8 


252.2 
23.5 
306.9 


199. 
166. 


27. 
21. 
6 


Pane on 


ao 
COHAN OO 


oo we are 


2.7725* 2.7975 


2 2 
$84 379 
190 170 
194 209 


38] 


48 
4 


4.28 


r 


8.00 2.89 2.68 2.90 8.33 8.60 
(1948=100: Average of Months) 

40 37 71 87 98 100 17 78 62 
107 112 100 100 98 111 92 


70 GOVERNMENT BOND YIELD...... 8.458 8.408 
SHARE PRICES 
71 OS 


72 ee 82 7 76 


SS Cy 


* Monthly totals and 12 months averages. b Monthly data are averages of weekly prices. ‘Be 
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—, 


———___ 


1952 
© 2.7975 


2 
379 
170 
209 


: 381 
24 


— 


— 
Apr May June July 






9 - 12 11 


958 365 341 346 
164 161 148 ~~ 1651 
194 204 193 195 


968 372 353 357 
14:12 11 11 

















12 T 9 9 
2 5 2 2 
12.0 12.6 12.1 12.7 
26.9 29.3 24.9 26.2 
3.0 3.2 2.9 2.5 
41.8 387.3 35.6 35.0 
171.4 174.6 168.1 168.0 
127.7 180.2 121.6 123.3 
36.5 387.4 38.5 39.5 
25.38 24.5 24.4 24.4 
w.2 2 Mt (fet 
Gk ivte Se xed 
312.5 314.1 316.0 311.9 
eee ee. eee 
rere 4.6 
ae eee 
52.4 50.3 54.3 68.5 
395.7 400.0 396.4 398.4 
80.6 85.3 84.3 83.7 
315.1 314.7 312.1 314.7 
46.6 52.0 538.7 54.9 
25.9 23.9 17.6 12.6 
727.38 765.7 881.2 791.9 
-10.4 -4.1 -6.0 -—6.2 
14.6 14.1 16.1 17.5 
2.0 18.2 22.1 28.7 
5.9 3.1 5.3 6.2 
. a | 6 — 
4.5 3 re | — 


48 49 50 50 








4.13 4.14 4.25 4.25 
65 61 59 59 








9.1962 2.7750 2.7725 2.7775 2.7725 2.7725 2.7889 2.7900 2.7975 2.8062 2.8075 2.8025 2.8050 2.8012 2.8012 2.8025 2.7988 2.7900 1 


10 
333 
159 
174 
343 

14 

10 

. 


oot > 


_ 
So 
AQR2A Qe 


311.7 


70.6 
393. 
308 

60. 


17 
782. 


co 
o 
Neo 


Noo 


22. 
22. 


Coo. 


| 
| creme 


50 


59 


eS 


‘Beginning November 7. * Beginning January 9. * Beginning July 28. ‘ Beginning January 14. * Beginning Septem- = 
ver 19, ® Effective December 20 rates subject to minor daily fluctuations. 71.8 million transferred from pound to foreign Page 157 
turreency debt. 8 Less than 12 months. 


——S SS 


Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


Lo) 


176. 
118.: 


407. 


316. 
115. 


197. 


394. 


310. 
64 


762 


—8. 


9 3 3 2 1 1 1 2 z 1 1 1 A 
333 344 349 379 355 344 346 329 320 305 281 259 265 11 
158 159 159 170 165 173 174 173 175 175 174 176 If 2 
175 185 190 209 190 171 lia 156 145 130 107 84 90 138 
343 346 353 381 356 345 347 331 322 306 282 261 sw« ES 

12 13 23 24 36 38 33 36 33 37 37 40 iia. “ie 

10 10 20 21 34 34 31 34 29 35 35 35 eaves 

2 3 3 2 3 4 2 2 4 2 3 3d avs, ae 

(Millions of Pounds) 
S¢ 2.6 16:2 12.2 Iawe «€6CLESAUCUSlUCUBIL CUBS UO CT OS 20 
S44 23.6 23.9 23:5 ao.a 26:2 214 23:2 276 24:5 264 2.2 21 
Sul 2.6 3.0 2.5 4.9 3.0 2.4 2.8 2.1 7 2.3 2.5 22 
7.1 $2.1 3.8 92:4 32.3 33.2 40.1 937.4 936.1 33.0 38.5 36.1 23 
(Millions of Pounds: End of Month) 

9 168.8 176.3 187.8 174.1 184.9 180.9 168.0 165.5 166.6 162.6 159.2 166.6 30 

2 122.5 124.5 185.0 126.4 122.6 123.3 117.2 114.0 108.6 100.5 92.3 94.3 31 
58.4 40.8 47.2 44.2 42.4 61.0 47.1 4.6 48.1 52.3 55.0 62.0 66.9 32 

¢ 25.8 29.5 27.8 25.5 32.4 30.2 30.0 34.7 39.7 44.7 51.2 56.8 983 
4.8 16:5 9.7 16.9 16.8 18.6 16.8 14.6 13.4 12.7 06 s-« 16.8 10.8 10.1 8% 

(Millions of Pounds: End of Month) 

Re igi, 423.1 os To). ee eee A “pica ged iets 

7 319.9 320.6 322.3 $21.8 325.5 326.5 326.0 334.6 331.9 338.2 340.9 use 

eae eee Hace. “216, “necks. “aba ae alee 
4.8 5.6 . ey 4.5 eas 43 

ere 187.6 mee <a See wat hh 
69.6 69.8 70.0 79.5 69.6 67.8 62.9 65.2 56.8 59.7 56.4 58.4 45 
(Millions of Pounds: End of Month) 

4 402.8 405.1 412.6 404.4 402.6 402.8 404.7 405.5 413.5 411.1 412.2 50 

8 86.8 86.8 85.3 84.8 86.2 85.8 86.7 89.7 88.7 92.1 90.0 51 

6 316.0 318.3 327.3 319.6 316.4 317.0 318.0 315.8 324.8 319.0 322.2 52 

2 66.2 64.5 64.7 64.3 64.4 65.0 67.1 67.5 67.7 67.6 65.2 53 

- t.6 2.2 Fei 23.5 33.1 21.1 14.5 11.6 ‘ 8.9 9.0 6.3 6.5 54 

.4 797.3 772.3 912.8 812.8 793.8 891.6 805.1 781.9 823.8 873.7 55 

(Millions of Pounds) 

9 -8.3 4.4 5.4 —.6 10.1 —17.2 —11.8 -—4.2 -—10.2 -8.0 60 
16.6 17.1 25.8 24.8 24.6 31.56 30.7 15.9 17.1 16.2 19.4 us ee | 
25.5 25.4 20.9 19.4 25.2 21.4 47.9 27.7 21.3 26.4 27.4 .... .... 62 

8.9 8.5 -1.5 —-7.1 we 1.6 3.9 out 4.1 10.2 7.8 63 
—.5 4 5 — —2.3 — 3.6 — - - 64 
5 —-.6 -—3.4 Lt kt ~88.7 9.7 2.1 1 Z 65 
(Millions of Pounds: End of Month) 
784 792 791 784 785 787 794 80 807 818 826 aaa . 66 
ed Saree 14 16 16 22 21 26 32 31 Lie . 66a 
133 133 134 134 134 141 14 


50 50 50 50 48 48 48 #48 #=+48 # «+448 #48 ~«.... .... 67 
Rea i ieee 4 


4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 70 


Union of South Africa 







———$—— $$ $$__ 1953 —_$ ——$—_________ 


(U.S. Dollars per Pound: End of Month) 


(Millions of U. S. Dollars: End of Month) 


0 136 .... -.. 66b 


4 4 4 4 


; 4 4 4 Pa ... 67a 
(Per Cent: Average of Daily Quotations) 
(1948=100: Average of Daily Quotations) 

59 58 58 57 57 58 58 58 57 56 55 55 —— 2 

88 86 88 89 92 91 ‘ 





(Continued on following pages) 


Union of South Afr ica INTERNATIONAL FINANCIAL STATISTIg 





1937 1938 1939 1940 ro 1946 1947 1948 1949 1950 1951 1952 


Prices (1948 = 100) 
WHOLESALE PRICES * 55 57 56 62 87 89 94 100 106 113 129 148 
err 60 62 60 63 90 94 97 100 103 107 117 138 
Import Goods 50 50 50 61 84 83 89 100 109 121 145 160 
Export Goops: Wool........ 48 35 31 44 49 45 64 100 127 159 359 18] 
Cost OF LIVING........ : 65 68 68 70 89 91 95 100 104 108 116 126 


Production, Employment, and Income (1948 =100) 
90 GOLD PRODUCTION............. 105 121 106 108 97 100 101 101 102 
91 AGRICULTURAL PRODUCTION(FAO) 93 100 108 100 109 
92 Wool Production . i 124 96 96 94 100 99 105 

9 


93 EMPLOYMENT (Industrial)....... 64 5 ‘ 8 90 94 97 100 103 103 
(Thousands) 
94 UNEMPLOYMENT (Industrial)... 4.61 : ; 5.40 5.38 5.39 10.3 12.2 isa 16.3 
(Millions of Pounds: Year Ending June 30) 
95 NATIONAL INCOME 369 37 : 434 Xx 608 651 690 771 829 939 


’ 1937 .. 9.8 million ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals, 
UNION OF SOUTH AFRICA Population (1959 "0°20 201: 18.9 miBion Foreign Assets: Includes gold valued at statutory price plus goli 
premium through May 1946, and at statutory price thereafter, 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: In 1948 includes 80 
million pounds gold loan to the United Kingdom under the guaran- 
tee of the Union Government. The loan was fully repaid in sterling 
by September 1949. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for South African account, 
as reported by all U. S. banks. IX Prior to 1942 deposits only as 
reported by banks in the New York Federal Reserve District. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of 4 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production commercial bank. The exclusion of such institutions since 1943 has 
in the base year 1948 was 11,585 thousand fine ounces. not greatly affected the aggregate figures. Total Assets: Balance 
: se 7 sheet total of ‘‘Assets in the Union”’ less balances due from domestic 
Balance of Payments (in millions of South African pounds): banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
1948 1949 1950 1951 1952 coin, and balances with the Reserve Bank. 


Goops AND SERVICES 

Exports, f.o.b. 132 140 209 276 274 

Imports, f.0.b......... —354 —314 — 305 —467 —417 CURRENCY AND Deposits: Currency: In the hands of business, individ 
uals, foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals. and foreigners with the Reserve Bank 


Nonmonetar id movement (net) 99 113 148 160 ° ° : . 0 9 
Seammpestetion ond ae ne _22 _—27 and the Other Banks. Time Deposits: Of business, individuals, and 


Investment income. .. —24 —31 —43 —72 foreigners with the Other Banks. Government Deposits: Demand 
Other services —_ eo 1 deposits of the Union Government with the Reserve Bank and the 
Reta... -.. st -17 -—114 Other Banks. Bank Debits: Debits to demand deposit of business, 
cinee Minesioneen ne and foreigners with the Reserve Bank and the Other 
Donations........ 1 oe anks. 
Capital movements, net errors 

and omissions. . ; 91 


Total.... ‘ 92 





Trade balance —222 —174 —191 —143 








ERNMENT FINANCE: Data relate to exchequer receipts from and 
issues to government agencies on Consolidated Revenue Fund 
CUMULATIVE TOTAL. . — 84 Account, Loan Account, and Miscellaneous accounts including 
pepe ee the South African Native Trust Fund and the National Road Fund. 
“Geld lean 1 U.K... 80 The General Sinking Fund and the Social Security Funds are not 
IBRD loan.... _ consolidated. Pound Debt and Foreign Currency Debt: Discrep- 
New borrowing. = ‘ ancies between period-to-period changes in debt balances and 
ie 80 corresponding Net Borrowing are due mainly to redemptions of 
ct eects debt by the General Sinking Fund. National Finance Corporation: 
ae, 2 A semi-official body which began operations in September 1949, 
Other liabilities. . —2 a established to promote an active money market; accepts deposits 
Foreign cumhange assets ~ and invests mostly in Treasury bills and Government stocks. 
— EP ; — : Other Financial Firms: People’s Banks, Loan Banks, Deposi- 
Total. . sé 21 Receiving Institutions and Other Trust Companies, Insurance 
Companies and Building Societies. Business and Individuals: 





Monetary gold (increase—)... 143 


<SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS 


* Home-consumed goods. 
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11.38 11.2 












Includes holdings of Financial and Mining Houses which amounted 
to £SA 12 million as of October 31, 1951. Also includes oo 
holdings of foreigners. Intragovernmental Accounts: The General 
Sinking Fund is included in Other Central Government. 








Money AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 2.00 per cent since June 3, 1953. Beginning June 3, 1953, 
three-month Treasury Bills are available at a tap rate of 1.875 per 
cent. Discount Rate of the Reserve Bank: On commercial bills of 
up to 120 days, 4.0 per cent since March 27, 1952. Commercial 
Bank Rate: Minimum rate on first class overdrafts. 5.5 per cent 
since April 1, 1952. Previous changes in these rates have been as 
follows (in per cent): 














Treasury Bill Reserve Bank Commercial 
Date Established Tap Rate Discount Rate Bank Rate 









(6-month) 

i. os eke kcacdeunes ‘ 3.5 
EE Ec cccacssceeacectus , 5.5 
TE ios és epee ekaes-s a .75 
TS siadavieccderanene 3.0 

PE snk base savanrenes ; 5.0 
NOE Ts cas ocecevacensees ea .625 
CEE Mii ccccvtasasshenviedes 4.5 
Ns 6 h-0000s00teesesen -75 
POE Rests asso case canaee ‘ 1.00 

Sic e dk aaeKe en ewe ; 3.5 





SUE BPs scysvisvececesstaese 


Se IEE: ss. de bw eeedneeeeess 
as ion4e bats Obes b0N dai 1.25 5.5 
Pen cceseksseeeee eer eas 1.50 

1953—June 3. (rete wrkae cine ees 2.00 















Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1948=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the Universi‘y of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Based 
on quotations in Johannesburg. 











PRICES: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool (in grease): 245 South African pounds per metric 












ee eed 

Apr May June July Aug Sept Oct Nov’ Dec Jan 
(1948 = 100) 

145 147 148 149 150 150 151 152 151 150 
133 135 136 139 141 141 143 145 144 143 
162 162 162 162 160 159 159 159 159 157 
185 143 er —e er 198 200 219 208 228 
124 124 125 125 125 129 129 129 129 128 
: (1948 = 100) 

100 105 101 105 103 103 105 102 102 103 
112 ‘112 112 111 111 11] 111 111 112 111 
(Thousands) 


12.7 


Feb 


148 
140 
156 
211 
128 


96 
114 


12.9 1 


ton in 1948. 
Union Harbours. 


Mar 


147 
139 
155 
212 


128 


103 


115 


1.6 


Apr 


147 
140 
154 
207 
128 


102 


1953——_—_—__ 


May 


148 
141 
154 
205 
129 


103 


June 


149 
143 
154 


131 


101 


July 


149 
143 
153 


130 


106 


Aug 


151 
146 
154 


132 


105 


Union of South Africa 





Sept 


80 
81 
82 
83 


90 
91 
92 
93 


94 





95 


Weighted average prices of all types auctioned in 


Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. 
years ending June 30 of year indicated. 


ployment of all races. 


not adjusted for 
dustrial Origin: 


year indicated. 


Agriculture, forestry, 


inin 


Menuincturing me 


Re «s'4:00 


Transportation 
Government *....... 


All other... . 


net income paid abroad. 
At factor cost. 


fishing. . 


Net income from abroad 


Total... 


National Income: At factor cost. 


1939: 





394.8 


Agri- 


Fiscal 
X Figures prior to 1941 /42 


National Income by In- 
etc Fiscal years ending June 30 of 
(In millions of South African pounds): 


1948 1949 1950 1951 
122.6 124.2 145.8 212.0 
88.5 93.6 141.5 159.8 
182.0 195.4 225.3 277.9 
133.0 148.3 153.6 173.3 
87.6 106.6 

304.1 333.0 4139.7 150.5 
132.6 146.4 

-759.1 65.8 86.9 —101.7 














1952 


_ 
oad 
© 
DReOSeorneew 


771.8 828.7 939.2 1,124.8 1,123.0 


' Not adjusted for net income paid abroad. 
than transport and all government services. 
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* Includes public enterprises other 














United Kingdom 


INTERNATIONAL FINANCIAL Statistic 





1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
1 OFFiciAl. SELLING RATE 


FREE RATES FOR STERLING ABROAD 
United States 
2a Transferable Account... 
2b Security Sterling....... 
For Notes and Coin 
Belgium. 
France. 
Italy.. 
Netherlands 
Switzerland. 


4.999 


Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold 2,690 
EXCHANGE EQUALIZATION ACC’T 
Gold* 1,451 
Gold, U.S. & Canadian Dollars 
Non-Dollar Currencies leaks 
14 DOLLAR EXCHANGE IN U. S. BANKS 261 
Government and Banks.... iat 
Business and Individuals. . 
TOTAL STERLING LIABILITIES... . 
To Dependent Territories... . 
To Others ra 
Sterling Countries. ..... 
OEEC Countries 
Dollar Countries..... 
Other Western Hemisphere 
Other Countries 
18 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 
VALUE OF TRADB 
Expo 
Pot which: penne 
Imports, c.i.f.. 
VOLUME OF TRADE 
Exports (1950 Weights).... 
24 Imports (1950 Weights) 


4,039 


25 NET SURPLUS WITH EPU AREa4 .. 


Assets of the Bank of England 

$0 ToTAL ASSETS 

$1 Domestic LoANs & INVESTMENTS 
82 Government. . 

383 Business and Individuals. 


Assets of Other Banks 

40 TOTAL ASSETS 

41 Domestic Loans & INV ESTMENTS 
42 Government... . 

43 Business & Individuals. . 
44 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money: Other Banks 
53 TIME Deposits: Other Banks... . 
54 COUNTERPART Funps: Bk. of Eng. 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Sterling. 
Foreign Currency 
Foreign Grants Received 
66 STERLING DEsT?.... oe 
67 FOREIGN CURRENCY DEBT». . 


Money and Capital Market 


GOVERNMENT BOND YIELD 
CORPORATE BoNnpD YIELD ° 
TREASURY BILL RATE ¢......... 
MARKET Discount RATE 

CaLL Money RATE 





(U. S. Dollars per Pound Sterling: End of Year) 


4.025' 4. 


025 4.025 


2.65 8.05 2.49 
2.601 
6.213 
2.296 


2.225 


3.502 
5.560 
3.217 
5.466 
2.707 


2.320 
2.564 
2.496 
2.829 


2.248 2.349 


(Millions of U. ” ee Last en of Year) 


1,162 


8765 
2,196 
12 
448 


2,084 


1,157 


292 1,980 2,430 2,020 1,605 
435 2,476 


2, 740 114, 863 


440 506 970 1,206 1,649 


1 1 1 
(Millions. of U.S. Dollars End a Year) 
1,350 


2 696 2,079 1,856 1,688 
48 32 165 149 163 64 


865 708 459 826 546 574 


9,568 
1,630 
7,938 


13 ,783 
2,241 
11,542 


14,520 
2,055 
12 ,465 


14,996 
1,801 1,995 
13° 061 13,001 
8,088 7,746 7,202 7,290 4,959 
1,697 1,709 1,934 1, = 1,229 
145 141 73 87 


661 858 947 644 224 
2,470 2,647 2,309 2,140 1,439 


(Millions of Pounds Sterling) 
1,851 
26 71 60 60 64 68 
1,531 1,321 1,821 2,097 2,297 
(1948 =100) 
51 34 73 80 xX 100 111 
109 78 86 97 xX 100 108 


(Millions of U.S. i 
— 303 


(Billions of Reni Sterling: Last Nate of Year) 
6 .83 


2.42 4.19 


1 


a3 


1.74 1.79 1.80 1.75 1.86 
83 1.74 1.79 1.80 1.74 1.85 
.80 1.71 1.76 1.76 1.71 1.82 
03 02 .03 04 04 .04 


(Billions of Pounds Sterling: End ef Year) 
.82 4.81 5.59 5.83 07 

5.01 
.51 3.38 4.03 
.91 .82 .98 


5. 25 
4.04 
Lae 


4.10 
1.38 
82 64 -60 50 60 


(Billions of Pounds Sterling: End of Year) 


6. 
5. 48 5. 
3 
1 


21 4.42 5 

. 66 1.84 1 

65 8.07 8.68 8.71 8.87 3.92 
2 


02 1.57 1.86 1.97 2.04 2.04 
— — — — -02 -10 


4.96 
1.88 


5.04 
1.33 


5.12 
1.26 


(Millions of Pounds Sterling: Year Beginning April 1) 


—2,468 
1,490 
3,958 


2,461 
2 


10,364 
2 


4.28 
1.32 
1.30 


64 


—2,059 —1,890 —40 350 72 
3,681 3,628 4,012 4,150 4,097 
5,640 6,618 4,052 3,800 4,025 


2,081 1,491 —781 —6530 40 
—28 393 785 47 —4i 
— — — 30 116 100 
23,267 24,863 24,066 23,571 23,612 
369 768 1,655 1,697 


(Per Cent: Average of Months) 


2.92 2.60 2.76 8.21 

3.79 3.68 3.68 8.77 
.88 .61 .61 61 
.93 .63 .63 .66 
.98 .62 .62 .62 
(1948=100: Average of Months) 
98 109 111 100 


2.61 


2.610 
2.714 
2.848 
8.000 
2.488 


275 
4,156 
3,881 


68 
—21 
275 
23,729 
2,192 


8.64 
4.07 
61 
-69 
62 


90 


2.45 
2.37 


2.590 
2.829 
2.552 
2.645 
2.369 


193 


—55 
—54 
59 

23 ,723 
2,168 


3.78 


* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
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fiscal year and month. 


© Monthly data as of last Tuesday. 


4 Weighted average of all bills issued. 


4.025 4.0275* 4.02756 2.7988' 2.7988 2.7812 2.8094 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


2.78 


3,481 


124 
114 


—193 


1.96 
1.96 
1.93 

.03 


6.32 
5.67 
3.86 
1.82 





arm amr 
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— 
cmnianicsl apa 19§2——__—_—____-—@“-“— —-——_— i ——195 
1952 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 
(U. S. Dollars per Pound Sterling: End of Month) 
+ 2.8094 9.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


9.54 2.62 2.67 2.66 2.62 2.66 2.70 2.70 2.73 2.68 2.72 2.7% 2.76 2.7: 2.71 2. 2.73 2.73 
2.45 2.48 2.49 2.52 2.57 2.59 2.62 2.63 2.64 2.64 2.66 2.70 2.69 2. 2.66 2. 2.71 2.70 


2.700 2.800 2. 2.745 2. 2.595 2.580 2.620 2.620 2.640 2.770 2.755 2.770 2. 2.770 2. .720 2.680 
2.872 2.815 2. 2.886 2. 2.886 2.829 2.886 2. 2.943 3.043 2.943 3.086 3. 3.057 3. 936 2.915 
2.596 2.648 2. 2.632 2. 2.552 2.544 2.580 2. 2.568 2.688 2.672 2. .720 2.680 2. 2.672 2.648 
2.750 2.789 2. 2.816 2. 2.579 2.618 2.592 2. 2.579 2.658 2.750 2. 2.711 2. 2.737 2.711 
2.496 2.574 2. 2.563 2. 2.516 2.501 2.548 2. 2.592 2.691 2.633 2. 2.673 2. 2.643 2.629 


(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 


1,375 


1 1 1 


1 1 1 1 1 1 
(Millions of U. ~ Dollars: End of Month) 
1,767 1,895 ae 1,978 2,103 2,166 2,367 2,469 2,486 


1,662 1,678 1, 685 1,716 
45 «757:~«=«*798~SC«# AG "890 976 818 888 754 752 837 900 911 "890 
497 501 528 586 626 719 560 620 483 477 573 632 604 
248 256 266 263 264 257 258 268 271 275 264 280 286 
oe eee 9,512 pe re eee oo oe 

2867 
6.644 
4,287 

977 


53 
22 


1,305 .... dan en lee ee i ee a al 
—636 -—636 -636 -614 -—590 -—582 -—574 -564 -—542 —532 


(Millions of Pounds Sterling) 
234 219 215 228 204 224 224 219 212 
12 9 8 10 9 11 9 7 8 
266 261 267 290 243 286 293 296 292 
(1948 = 100) 
—> 124<—— —> 122<——-_- —_—_>- 124<+__- 
—> 110<—— —> 1188<——-_ ——_>- 129+ 
(Millions of U. S. Dollars) : 
96 102 83 26 28 21 43 4 
(Billions of Pounds Sterling: Last Wednesday of Month) 

, : .84 1.84 1.87 1.96 1.668 1.50 1:0 1.8 

1.83 , ‘ 84 1.88 1.87 1.96 Loe 1 U1 Ue 

1.79 ‘ ; .82 80 1.84 1.93 1.82 1.87 1.89 1.88 

.04 ‘ : j .04 .03 .03 .03 -02 .02 .04 


(Billions of Pounds Sterling: Selected Dates) 
5.97 ; . ; 10 6.138 6.32 6.21 5.98 6.00 5.98 
5.38 ; : ; -51 5.54 5.67 5.62 5.40 5.42 5.40 
3.44 ; ; ; .70 3.74 8.86 3.80 3.56 3.55 3.51 
1.94 ; a : -81 1.80 1.82 1.82 1.84 1.87 1.88 

.50 ‘ ; ; .50 .50 55 .50 .49 .50 .50 


(Billions of Pounds Sterling: Selected Dates) 


5.05 ‘ : . -ll 5.14 5.38 5.21 5.04 5.10 5.08 
1.38 ‘ ‘ ‘ 39 1.40 1.45 1.40 1.41 1.44 1.46 
3.66 ‘ : ; -T12 3.74 3.93 3.81 3.63 3.66 3.62 


2.16 ‘ . . 22 2.28 2.28 2.28 2.19 2.18 2.20 
-01 : ‘ : -02 -03 -02 .03 -04 .03 04 


(Millions of Pounds Sterling) 


—177 —-130 -50 -—187 452 166 -—-106 —86 
408 281 263 271 237 447 302 890 609 497 270 
478 458 355 372 367 497 489 439 444 603 356 


70 164 82 106 130 50 214 —452 —164 105 86 
1 14 9 —4 _ — —26 _— 


oe «all oon 


23,772 23,998 24,412 23,889 
25,714 193 (25,978 26,033 3189 {26,262 26,325 otast 26,092 25,930 362260187 


(Per Cent: Average of Daily Quotations) 
4.26 4.42 4.43 4.30 ‘ 4.27 4.16 4.21 4.26 4.25 4.17 4.16 
5.15 5.28 5.30 5.26 . 5.08 5.06 5.08 5.09 5.10 5.05 5.01 
2.37 2.438 2.46 2.46 ‘ 2.438 2.38 2.41 2.389 2.42 2.40 2.41 
3.00 3.00 3.00 3.00 ; 3.00 3.00 3.00 3.00 3.00 3.00 3.00 
2.25 2.26 2.25 2.25 : 2.25 2.25 2.25 2.25 2.25 2.25 2.25 
(1948 =100: Last Thursday of Month Quotations) 
92 93 93 97 100 


84 83 88 94 102 100 98 


(Continued on following pages) 
Sr AICI 
Beginning September. ? Beginning January 14. * Beginning September 19. ‘ Effective December 17 rates subject to minor 
aily fluctuations. 5 August 31. 





United Kingdom 


INTERNATIONAL FINANCIAL STAtistig 





1940 1 1945 1946 1947 1948 1949 


Prices and Wages 


WHOLESALE PRICEs (All Goois). 

UNIT VALUE: Exports*. 
Imports * 

FPapicnt RaTHs............. 

Cost oF LIVING 

WAGEs (Weekly Rates) 


Production, Employment, and Income 


90 


UNITED KINGDOM 


EXCHANGE RatTEs: Effective December 17, 


INDUSTRIAL PRODUCTION 


107 


62 
49 
48 


69 


63 


87 


Cotton Yarn wen 56 150 


AGRICULTURAL PRODUCTION (FAO ¢ 
EMPLOYMENT (Manufacturing) ”. . 96 


UNEMPLOYMENT (All Types) 10.0 12.0 9.5 6 


Gross NATIONAL PRODUCT 5,132 X 5,482 


1 47.3 million 
ere 50.4 million 


1951 foreign exchange 
transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from the original sources in the form of a 
range of rates of which the upper limit is quoted in International 
Financial Statistics. 


Population 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data include small amount of short-term liabilities payable in 
sterling. Data exclude dependencies. X Beginning August 1950 
data include certain deposits and other assets held in trust accounts 
in U. S. and previously unreported by the U.S. banks. Credit to 
or from (—) EPU: Cumulative total of credit extended to or received 
from EPU. Includes Ireland. Cf. table “European Payments 
Union for explanatory notes. United Kingdom Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, and £148 million on 
December 31, 1948, 1949 1950, 1951, and 1952, respectively); and, 
so far as known, U. K sterling securities held by official bodies but 
not those held by pr.vate individuals or firms. Holdings of Dominion 
and Colonial aoliee securities are excluded. X Prior to 1941, the 
data refer to external liabilities rather than sterling liabilities and 
are as follows (in millions of pounds) : 


Rest of 
World 


British 

Total Empire Europe 
355 
226 
362 134 
544 98 
924 180 


808 
598 


387 
339 
517 
680 
1,170 


TRADE AND THE BALANCF OF PAYMENTS: Value of Trade: 1952 data do 


not include silver. Beginning 1951 data include parcel post at the 
revised valuation, and imports are exclusive of diamonds. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. Weighted by unit values of 1950. X From 1937 
through 1947 weighted by 1938 unit values. The 1937 indexes 


99 
.0 


6,442 


8,837 X 8,662 


1950 1951 1952 


(1948 = 100) 
80 87 


79 90 
73 89 


100 
100 
100 
100 
100 
100 


105 
102 
102 

82 
103 
102 


120 
106 
114 

84 
106 
104 


146 
125 xX 
152 X 
174 
116 
113 


149 
13] 
148 
1] 
126 
122 


87 ~~ 92 
91 95 
(1948 =100) 
82 90 
91 95 
85 84 
83 84 
108 100 
9 91 98 x 100 
(Per Cent of Insured Employed) 
1.0 2.5 $8.0 xX 1.5 
(Millions of Pounds Sterling) 
9,250 10,216 


100 
100 
100 
100 


106 
103 
105 
103 
109 
102 


1.6 
10 ,926 


114 
104 
109 
108 
112 
105 


1.6 
11,515 


117 
107 108 
105 108 
109 15 
119 114 
108 106 


1.3 2.1 
12,676 13,653 


114 


weighted by 1950 weights are 10 per cent lower for exports and § 
per cent lower for imports than the indexes compiled with 1938 
weights. The 1947 indexes computed with 1950 weights are equal 
for exports and imports to the indexes computed with 1947 weights. 
Net Surplus with EPU Area: Net sum of bilateral surpluses ani 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 41.3 million dollars, equivalent to an 
annual rate of 165.4 million dollars. Data cover the sterling area. 
Iceland is excluded. Balance of Payments: See Country Nott 
section. 


ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 


Issue and Banking Departments less notes held by the Banking 
Department. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 


except for June and December when they are for the end of the 
month. The Other Banks are the eleven London Clearing Banks. 
Total Assets: Balance sheet total less liabilities of customers for 
acceptances, endorsements, etc., and balances with and checks in 
course of collection on other banks in the United Kingdom and the 
Republic of Ireland. Domestic Loans and Investments: Govern- 
ment: Money at call and short notice, investments (including 
small amount of non-Government securities), Treasury deposits 
receipts, and Treasury bills discounted. X Prior to November 1951 
total bills discounted. Business and Individuals: Advances and 
bills other than Treasury bills discounted. X Prior to November 
1951 bills discounted are not included. Advances are classified 
below by economic groups for all banks (in millions of pounds): 


1947 1948 1949 1950 1951 1952 





ADVANCES Nov Nov Nov Nov Nov Nov 
Official Entities 83 92 86 94 88 81 
Finance 104 106 137 184 203 172 
Individuals 360 384 418 429 449 380 
Commerce and 

672 1,277 1 


Industry 
Total 1,219 1,683 2,016 


798 892 976 172 





1,380 1,534 1,815 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Monthly data as of the third Wednesday 
except for June and December when they are as of the end of the 
month. Currency: Includes Government holdings. Monthly data 
are monthly averages of weekly data; annual data are December 
averages. Deposit Money: Data for 1937 and 1938 are December 
averages of weekly data. Time Deposits: Data from 1937 through 
1945 are annual averages of monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 
or from the Government is included. 
Revenue: Repayments from the Exchange Equalization Account 
amounting to £200 million in October and £300 million in February 
of fiscal 1951 and £300 million in April of fiscal 1952 are excluded. 
Expenditure: Includes important amounts of Government lending, 
particularly, from 1946 on, net loans to local authorities for financing 
residential building in the following amounts (in millions of pounds 


8 eee eee ww 


*For weighting system see COUNTRY NOTES. 
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» Annual data refer to June. 
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114 
108 
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75 
114 
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2.1 
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payment to 


yn Account 
n February 
e excluded. 
ont lending, 
or financing 
s of pounds 


United Kingdom 














_—_—— Se 195 3- —— —-— — -————__ ——_——-— _ — 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(1948 =100) 
150 149 149 149 148 147 149 148 149 150 148 150 152 151 150 150 149 149 80 
132 132 132 131 131 130 130 129 130 129 129 127 127 127 126 126 27 81 
154 152 149 148 144 142 141 139 138 138 135 135 133 130 129 129 129 82 
109 111 99 90 79 87 94 99 99 96 92 96 101 97 95 es 83 
125 125 128 128 127 126 128 128 128 128 129 130 131 130 131 131 130 130 84 
121 122 122 122 123 124 124 126 126 126 127 127 127 127 127 128 28 85 
(1948 =100) 
110 117 112 102 98 115 119 123 111 118 122 124 118 123 118 110 90 
104 111 106 94 93 112 115 114 101 115 114 113 109 108 104 84 91 91 
107 109 109 96 98 115 115 121 110 121 123 123 122 123 118 7 102 92 
‘ 63 56 é 73 81 85 76 80 84 87 80 88 80 inal 93 





















| eee J ‘107 107 »=«:107,—s«107,—'—s«éd07-—<“‘«é‘z2T~Ss«iSs«d'0B 95 
(Per Cent of Insured Employed) 
2.4 2.4 2.3 2.3 asi 2.0 | 2.1 2.1 2.4 2.2 ZA 1.9 1.8 1.6 1.4 aia vee, Se 










sterling): 1946, 49; 1947, 226; 1948, 231; 1949, 268; 1950, 305; Date Established Rate Date Established Rate 
1951, 368; 1952, 394. Subscriptions paid to the International ly woven 74 te 26 2.0 
Monetary Fund and the International Bank are included to the 1939—Sept 28 ‘3s wae: ie 





amount of 371 million pounds sterling in 1946 and 16 million in 
1947; a £173 million devaluation write-up in fiscal 1949 on balances 
with IMF and IBRD has been excluded. Issues to the Exchange 
Equalization Account have been excluded as follows (in millions of 
pounds sterling): 1937, 200; 1950: July 300, October 300; 1951: 


1953 Sept 17 ; 3.5 
Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor’s Chronicle. 















































: “ : ; CES AND : i : atz 52 wei 5 
May 300. Sterling Debt: Annual data and monthly data showing re Se oe aude teat cal tae a en os 
division of debt between domestic and foreign relate to gross debt ae er a oe, ae _" aS SOCIeS Sara 
a . : weighted by 1952 quantities. All other data with current weights 
of the Treasury less minor holdings of the National Debt Com- Freight Rates: Sterling Rates. Mainly U. K. ships in intra- 
missioners; other debt figures refer to total domestic and foreign European wade ond and teade te ona ee oe ; ade fn 
debt and are not adjusted to exclude these holdings. Data comprise frei . oe nas ~ asc 
wes So “i ; ; 7 oe : ee reight rates for coal, grains, timber, ores, fertilizers, sugar, and iron 
capital stock issued in connection with the nationalized industries, and ated : ame : . : 
7 : 7 : . coe , and steel, weighted by 1935 gross freight proceeds. Compiled by the 
not reflected in Net Borrowing, to the amount of 58 million pounds Ch es — “su a 
; ee ~ sagagl ; ee ae eee ~ hamber of Shipping of the United Kingdom. Cost of Living: 
in 1945, 78 million in 1946, 31 million in 1948, 46 million in 1950, Wei : . Scoot -- 
ae eee od 3 ee a ; ‘ ; : eighted by consumption pattern of the whole population in 1950. 
55 million in 1951, and 58 million in 1952. Foreign Currency Debt: X Prior to January 1952 weighted by family budget pattern as of 
Data include 161 million pounds sterling in 1945 representing the 1937 /38. Data ft 1939 th h J 1947 8 oe ib F h 
U.S. /U.K. Lend-Lease sett] 1 1 by 7 milli ds i (/dd. ata for rough June are adjusted by the 
5./U.K. Lend-Lease settlement, reduced by ¢ million pounds in London and Cambridge Economic Service to agree with the level 
1948. Figure for 1949 includes a write-up of 636 million pounds of retail prices reported in the White Paper on Saslenel ieee ound 
sterling due to sterling devaluation; figures also reflect write-ups E . : ‘ : een 
é ; ae xpenditure. Wages: In all economic activities. 
to current rate of exchange on Canadian dollar loans as follows: ° : 
1950, 23; 1951, 28; 1952, 3. PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
justed for differences in the number of work days: Weighted by 
Ownership Distribution of the Sterling Debt of the Government value added in 1948; X prior to 1948 by value added in 1946. In 
(in millions of pounds sterling, as of March 31): thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
1938 1948 1949 1950 1951 1952 359. Employment and Unemployment: Coverage under the Na- 
Bank of England 310 1,640 1,628 1,774 1,713 1,723 tional Insurance Act; X prior to 1948, coverage under Unemploy- 
onion ea: = * 156 ast $826 + 808 : T O18 ment Insurance Act. Gross National Product: At factor cost. 
All Others » ae ... 14,904 14,256 14,057 14,193 14,643 X Figures for 1939-1945 do not include employers’ contributions to 
Total 20,444 19,820 19,710 19,810 19,994 social insurance nor any adjustment for inventory appreciation. 
Intragovernmental Accounts * 3,622 3,753 3,902 3,920 3,728 Gross National Expenditure: At market prices (in millions of pounds 
F ' sterling) : 
‘London Clearing Banks only. % Prior to March 1952, including small amount of 7 . 
non-Government securities. ? Includes notes payable on demand to IMF and , ases uses 1949 sees 195! ts63 
IBRD. * Holdings of the Exchange Equalization Account are included in ‘‘All Personal consumption 4,407 8,379 8,771 9,252 9,946 10,478 
Others”, not in “Intragovernmental Accounts.” General govt. consumption 772) «#1,760 1,976 2,068 2,448 2,915 
Gross dom. investment 600 1,546 1,567 1,464 2,473 1,931 
‘ ‘ ™ By uses: 

MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent Construction & equipment 1,393 1,534 1.67% 1,863 2,054 
irredeemable consols. Adjusted for accrued interest. Corporate oe, “ia no = — a a 
Bond Yield: Unweighted average current yield of selected in- Secaiee Haadnaneaiie jacuiened 335 1.065 939 749 «1.690 «1,227 
dustrial debentures. Adjusted for accrued interest. XThis series Net foreign investment 62 20 69 316 —388 195 
was recently revised but no information on the revisions is available. Total S717 11.88 12.803 19.100 14.479 15.819 
From 1952 data for the new series are quoted while prior to 1952 naan be i adiieet cehihaan cocethieatiemelandecacmnamnilies = 
data for the old series are quoted. Data for the new series for SERS ee Re Se Se eee See ee eee Se 
1945-51, the only period prior to 1952 for which they are available, Gross National Product by Industrial Origin: At factor cost (in 
are as follows (end of year): millions of pounds sterling) : i ile ali iain aii 

a 0 0 
1945 3.70 1948. . 3.60 1950 4.91 Agriculture forestry, fishing 630 678 665 715 763 
aa 3.25 1949 4.18 1951 4.91 Manufac., mining, construct 4,741 5,019 5,446 6,151 6,242 
one 3.63 Transportation, communica- 
tion, utilities 1,041 1,095 1,169 1,397 1,480 
Treasury Bill Rate: Weighted average tender rate on all new 3-month ose sen sted wate 2 Le fe te le 
bills issued. Market Discount Rate: 3-month fine trade bills. Oeher services (pub. sad priv.) 1.649 1,756 1,861 2,038 2,173 
Call Money Rate: Averages of daily middle of spread rates in London. Housing > 251 269 316 303 328 
Discount Rate of the Bank of England has been 3.5 per cent since psd pram daar sclclUacarcrcClUlUlUl OO CUM 1zA 
one 17, ar Since 1932 the rate has been changed as ee 377 -285 -651 —760 —35 
’s (in per cent): — - ——— 
Total 10,216 10,926 11,515 12,676 13,653 





ere eee 


1934/38, 


United States INTERNATIONAL FINANCIAL Statist 








1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Gold and Foreign Assets (Millions of U."S. Dollars: End of Year) 
£0: SOD. ...<ass-4 achat. eee ,592 3 22,043 20,083 20,706 22,868 24,399 24,563 22,820 22,873 23 959 
11 SHORT-TERM FOREIG N ASSETS. 721 689 5: 410 429 740 970 §=1,042 854 930 1,004 1,084 
12 SHORT-TERM FOREIGN LIABILITIES 1,929 2,236 _ 3,: 3,988 6,987 5,115 4,947 5,924 6,033 7,010 7,678 
By Class of Creditor: 
13a Official... .. ee } 1,529 4,183 3,061 1,863 2,917 3,074 3,888 4,064 
136 Banks... 9 AR 92 2 Ox ‘ ‘ 9 of 1,638 2,014 
18¢ 2,459 2,804 3,054 3,084 3,007 2,959 \i ‘ia 
By Form of Liability: 
14a Deposits with Fed. Res. Bks. , ¢ 133 862 508 392 642 767 895 526 
146 Deposits with Other Bks..... ,42 ,786 2,628 2,653 ,085 ,108 4,046 4,254 3,974 4, = 4,779 
Ihc Balance with Brokers 36 3 é 50 104 109 92 70 73 
14d Government Securities ! 905 ‘ . ro , ‘ r 96 Ll. 293 1,842 
ihe -<.. 9: 152 , 936 ,391 417 958 1,220 323 
By Area: 
15 Latin America 2 ‘ 3 447 ,046 ,105 an 1 ,287 1 ,437 1,613 
15a Dollar Countries 215 267! 638 705 TE 815 903 
156 Non-Dollar Countries ; 2 180! 408 400 4 472 534 
16 EPU Countries , 30% , 644! ,806 1,806 1,412 1,743 1,767 
17 United Kingdom 26 ‘ 365 708 459 326 546 574 
18 Other Countries >i ,482' 3,323 2,687 1,900 2,277 2,182 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION 170 $2 61 76 71 67 
VALUE OF TRADE 
21 2 3,10: 3, 19% 4,025 10,618 10,223 16,371 12,666 12, 10,281? 15,041 ‘ 
22 Imports, f.o.b. : s 40: 2,683 4,175 4,991 6,824 7,195 ; 8,962 11,071 10,784 
VOLUME OF TRADB (1948 =100) 
23 Exports*. 5 5s 62 99 100 129 100 2 90 115 
24 Imports*..... ‘ } 80 87 92 88 100 119 117 
Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) 
80 ToTAL ASSETs. sgriined ech 2 14. 18.2 22.4 43.3 42.8 45.1 47.5 43. 44, 
GOLD CERTIFICATES | ; Ls 15.2 8 17.9 18.3 21.5 23.0 23. 21. 
Domestic LOANS AND INVESTMENTS 


Government : 5 ; 8B 24.3 23.4 22.6 23.38 18. 20. 
CREDITS TO OTHER BANKS....... — iZ 2 a | F ‘ ; 


Assets of Other Banks (Billions of U. S. Dollars: End of Year) 
40 TOTAL ASSETs. . 142. 133.2 187.4 188.0 140. 
DOMESTIC LOANS & INVESTMENTS 123. 113.4 115. 113.8 119. 
Government 90. 74. 69 .% 62.6 67. 62. 


8 

7 2 

Official Entities. 4.9 5.6 6.9 7. F 

Business and Individuals. ... 28. 33.8 41.0 44.3 45. 64. 
1 


45 CasH 17. 18. 20.0 22.4 18. 19. 


Currency and Deposits (Billions of U. S. Dollars: End of Year) 
50 MONEY SUPPLY 102 110. 113.6 111.6 111. 


51 Currency 26 26. 26. 26.1 25. 25. 
52 Deposit Money: Other Banks 76. 83. 87. 85.6 85. 92. 


0 “a 

7 4 

8 3 

53 Time Deposits: Other Banks... . 80 $3.8 85. 85.8 36. 86.1 
54 GOVERNMENT DEposiIts» 25 8.5 2. 4. 3.6 
4 8 

1 8 

4 

9 


Co nowom se 
x nina i © 


55 Federal Reserve Banks...... 1 ‘ F 

56 Other Banks 24 3. 3. 2; 
BANK DEBITS° 

New York City. 13. 4 81.2 33. 37.1 37.8 42. 

Other Centers 18. 34. 37.5 49. 55.0 63 .§ 60. 


Government Finance (Billions of U. S. Dollars: Year Ending June $0) 4 

60 DEFICIT (—) OR SURPLUS —2.70 —45.02 —18.20 6.60 8.87 1.00 —2.21 

61 7.00 60.16 43.54 43.53 45.36 41.58 40.94 

62 Expenditure 9.70 95.18 61.74 386.93 36.60 40.58 43.16 
FINANCING OF DEFICIT 

63 Net Borrowing: Dollars... .. 

64 Use of Cash Balances 

65 DOLLAR DEBT® 


65a Held by: Federal Reserve Banks 
656 Commercial Banks. . 14. 
65c Other Financial Firms 
65d Local Governments. . 
65e Corporations........ 
65f Individuals. . 

659 Others ‘. 


66 INTRAGOVERNMENTAL ACCOUNTS.. 


Ms 
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1.70 49. 
—4.5: 
235. 
21. 
84. 
32 

5. 
22 
59 

8 
24 


.44 -—19.39 -—7.28 -—2.51 4.23 : 
10.46 12.73 —1.62 1.46 -—2.05 —1.84 


225. 216.5 214.5 219.6 214.2 


21. 21.4 19.3 18.3 23.0 
70. 64.6 63. 65.6 58.4 
36. 32. 

a 8. 

13 15. 

66. 66. 

9. 9. 


32. 38. 
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Page 164 ® Moving cross weights. b Last Wednesday of month. ¢ Monthly totals and 12-month averages. 4 For fiscal 1952/53 se 
CountTrY NOTEs. e End of fiscal year and month. ‘ Includes foreigners. 
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ee, 
——. F __-- ——————— 1952 —— Ss —__ ______ 1953—— ee 
1952 Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Millions of U. S. Dollars: End of Month) 


} 23,252 93,450 23,502 23,533 23,536 23,528 23,525 23,521 23,504 23,252 23,079 22,751 22,649 22,639 22,590 22,521 22,353 22,275 22,220 10 
f 1,084 1,056 1,070 1,061 1,061 1,100 1,056 1,051 1,056 1,084 1,072 1,072 1,082 1,068 1,014 978 959 SG .... 
| 8,870 8,011 8,326 8,426 8,657 8,815 8,989 8,841 8,991 8,870 8,821 8,738 8,984 9,199 9,233 9,210 9,280 9,469 .... 12 
| «5145 4,396 4,631 4,691 4,988 5,178 5,271 5,203 5,340 5,145 5,081 5,068 5,316 5,487 5,548 5,601 5,552 ele ane ee 
: 1,966 1,960 1,888 1,947 1,875 1,836 1,926 1,873 1,879 1,966 1,936 1,885 1,874 1,928 1,911 1,844 1,918 ia sg 
1,759 1,655 1,806 1,788 1,794 1,802 1,793 1,766 1,771 1,759 1,803 1,785 1,794 1,786 1,774 1,765 1,810 1,838 ws« Se 

550 518 599 548 724 812 707 642 758 550 586 511 536 506 515 527 566 524 ... Lhe 
) 5,189 4,800 4,976 5,066 4,931 4,891 5,038 5,020 5,078 5,189 5,055 5,081 5,121 5,163 5,231 5,228 §&,229 6,213 wow 298 
82 86 86 88 88 83 83 83 78 2 87 83 85 80 79 80 80 : re) 
2,514 2103 2,191 2,266 2,442 2,570 2,681 2,603 2,560 2,514 2,558 2,565 2,679 2,858 2,846 2,811 2,838 3,042 . Lhd 
F 535 503 473 457 473 459 480 493 516 535 534 548 563 591 563 564 566 612 lhe 
» 1,613 1,490 1,529 1,517 1,588 1,570 1,581 1,521 1,561 1,613 1,591 1,610 1,692 1,745 1,828 1,802 1,771 1,807 15 
| 1,128 978 1,045 1,049 1,068 1,101 1,118 1,058 1,066 1,123 1,112 1,007 1,184 1,228 1,267 1,228 1,250 1,247 . 15a 
490 513 484 468 470 469 462 463 495 490 480 513 509 522 561 574 522 560 wz. 188 
) 2,647 2.116 2,202 2,310 2,453 2,583 2,714 2,786 2,772 2,647 2,492 2,537 2,634 2,704 2,737 2,867 2,968 3,114 ee 
3 ; 818 745 757 793 849 835 866 890 976 818 888 754 752 837 900 911 892 890 . FF 
2 3,710 3,573 3,752 3,717 3,730 3,745 3,745 3,561 3,603 3,710 3,763 3,754 3,821 3,833 3,689 3,551 3,569 3,580 .... 18 

(Millions of U. S. Dollars) 
5 67 5 5 5 6 6 6 7 6 6 4 4 5 5 6 6 7 OP sce ae 
| 15.181 1,353 1,476 1,168 1,028 1,087 1,228 1,216 1,191 1,391 1,292 1,197 1,389 1,396 1,447 1,380 1,347 1,196 ica ae 
| 10°784 937 840 866 845 823 881 926 810 1,057 933 863 1,016 1,019 907 943 914 855 « 
4 (1948 =100) 
5 - 124 135 108 94 101 114 114 Lis 131 120 112 129 130 136 130 i) atifar ae 
7 193 125 115 118 117 114 123 137 112 146 132 121 141 142 128 133 re x: , 24 
(Billions of U. S. Dollars: Last Wednesday of Month) 
0 48.3 46.3 6.4 46.4 47.7 47.4 47.7 48.2 49.0 49.5 48.5 47.5 47.4 47.2 47.3 7.6 47.7 47.8 30 
5 99.0 a.l 22.1 @2.i i @&2Si Bai @.i 2 6 28 2S 24 MA WA BS BM. 21.0 WS Bi 
8 24.7 2.4 22.8 22.6 22.8 28.1 28.7 23.6 28.8 24.8 24.0 28.9 28.9 28.8 24.1 24.8 25.0 25.0 25.2 32 
2 ‘9 a 8 3 1.4 a 4 12 1.6 12 1.3 8 ae 8 6 3 an 5 3 $3 
(Billions of U. S. Dollars: Last Wednesday of Month) 
4 166.6 156.8 157.5 159.6 161.8 161.2 162.3 164.7 167.4 166.4 166.1 165.0 164.8 162.7 162.6 163.0 167.5 167.6 40 
1 142.3 131.8 132.5 184.2 186.1 1386.0 136.5 188.9 141.1 141.1 140.2 189.5 139.4 187.9 187.5 137.5 142.5 142.5 41 
5 63.3 60.4 60.7 61.2 62.8 61.9 61.6 62.8 64.0 63.3 62.6 61.8 60.4 58.7 58.2 58.3 63.0 62.6 42 
* 15 Oo 14.3 G@t.2 4 Be TS «6S UE UES We6 68S CULT CULT OUST URS UMA CUS 43 
9 67.5 60.4 60.7 61.8 61.8 62.5 63.5 64.7 65.7 66.4 65.9 66.2 67.3 67.5 67.6 67.6 67.8 68.2 Lh 
6 99.1 we 22.2 28.6 26.1 22.5 20:3 28.1 28.4 22.6 23:2 22.7 26 22:2 224 22.8 22.8 2.1 45 
(Billions of U. S. Dollars: End of Month) 
5 129.0 121.0 121.3 121.2 121.9 122.1 123.0 125.3 126.8 129.0 127.3 125.2 124.3 125.0 124.5 124.3 124.5 124.8 . 50 
3 97 5 25.9 26.0 26.5 26.2 26.3 26.6 26.7 27.4 27.5 26.8 26.9 26.9 27.0 27.0 27.1 27.2 27.3 27.4 51 
9 101.5 9.1 95.3 94.8 95.7 95.8 96.4 98.6 99.4 101.5 100.5 98.3 97.4 98.0 97.5 97.2 97.3 97.5 . & 
6 40.7 88.7 38.9 39.2 39.4 39.6 39.8 41.1 . 0 40.7 40.7 41.0 41.2 42.6 41.8 42.1 42.4 42.5 = tla a 
: 5.7 4.9 4.9 6.1 7.4 6.9 6.7 5.9 7.3 S.7 5.0 5.8 5.8 $2 3.3 3.8 8.4 TA 6.4 54 
3 5 “0 6 | 6 Pm 3 6 3 5 T 4 — 4 4 - 8 7 6 55 
4 5.2 4.5 4.4 5.9 6.8 6.2 6.5 5.3 7.0 Se 4.2 5.4 5.8 2.9 2:9 3.8 toa 7.0 5.8 56 
8 49.9 49.7 49.8 55.4 50.5 44.1 47.8 51.7 46.7 63.1 58.1 45.5 % 53.9 52.0 50.3 56.6 51.8 45.5 54.9 57 
8 72.6 0.2 71.5 78.0 70.0 68.3 71.3 77.2 72.0 88.6 79.7 69.4 X¥ 99.6 93.6 91.9 97.5 96.3 89.1 93.0 58 
(Billions of U. S. Dollars) 

9 0 -1.29 -1.03 3.01 —2.64 —.75 .83 —3.10 —.56 —1.05 —.21 51 4.07 —3.24 -1.37 2.25 —2.39 -1.20 .... 60 
0 68.02 4.69 4.72 9.98 3.59 4.87 6.89 3.41 4.99 6.32 5.24 6.26 11.04 3.21 5.29 10.18 3.61 5.52 .... 61 
0 67.96 0.97 5.75 6.98 6.23 5.62 6.07 6.51 5.56 7.36 5.44 5.75 6.97 6.44 6.66 7.93 6.00 6.72 a 
0 — 52 ~ .16 1.06 -—1.46 3.60 —.23 -—.63 2.12 2.02 —.53 —.17 —.18 —3.19 —.10 1.42 —1.22 6.46 13 a 
4 99° 1.45 —.03 -—1.55 —.96 .97 —.20 .98-1.46 1.57 88 —.34 —.88 3.383 —.06 —1.03 —4.07 1.07 ay Oe 
: 214.9 215.1 216.3 214.9 218.5 218.2 217.6 219.9 222.0 221.5 221.5 221.5 218.3 218.3 219.8 218.6 225.1 225.3 . 65 
99.9 22.4 ae.0 0628.9 «©2259 =23.2 23:7 23:6 20:8 26.7 23.9 23.9 23.8 28.9 24.2 24.7 25.0 . 65a 

| 61.1 60.5 61.0 61.1 62.7 61.8 61.6 63.1 64.2 63.4 62.8 61.9 59.5 59.0 58.5 58.7 63.3 . 65b 
: 25.3 26.0 25.8 25.38 25.8 25.8 25.8 25.6 25.6 25.5 25.7 25.7 25.6 25.5 25.6 25.4 25.4 .. 65¢ 
10.4 10.2 10.2 10.4 10.7 10.8 10.9 10.9 10.9 11.0 a85 11.1 11.3 11.3 33.7 11.8 12.0 . 65d 
. 19.7 20.2 21.2 19.7 20:8 20:7 26:2 2.5 21.6 223.0 21.4 21.8 20.7 20.7 21.8 19.9 21.0 . 65e 
63.9 64.6 64.3 63.9 64.6 64.4 64.2 64.2 64.2 64.2 64.3 64.6 65.0 64.9 65.2 65.1 65.1 ‘ 65f 
7 11.6 1.300 11.5 11.6 11.5 11.5 11.3 12.0 32.2 37 12.3 12.5 12.5 13.0 12.8 12.9 13.4 : . 65g 
) 44.3 43.2 43.7 44.38 44.6 45.0 45.1 45.1 45.5 45.9 46.0 46.2 46.3 46.3 46.8 47.6 47.6 48.0 ae ae 


(Continued on following pages) 
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ae pata not strictly comparable with succeeding years. ? Beginning July including shipments under Mutual Defense Assistance - 
| 1952/53 se B’ gram. —_3 $.07 billion seigniorage receipts not shown separately. Page 165 





United States 


INTERNATIONAL FINANCIAL STaAtisng ff Vo 





1940 1945 1946 1947 1948 


(Per Cent: Average of Months) 
2.37 2.10 2.26 2.44 


1937 1938 1939 1949 1950 1951 1952 


Money and Capital Market 

70 LONG-TERM Gov’T BOND YIELD 
71 MEDIUM-TERM GOV'T BonpD YIELD* 1.40 .83 .59 SOE 1,37 1.11 1.26 1.52 
72 INDUSTRIAL BOND YIELD. 8.65 60 3.30 .10 2.68 2.60 2.67 2.87 
78 TREASURY BILL RATE?........ 45 .05 .02 .O1! .38 .38 .60 1.04 
74 MARKET DISCOUNT RATE....... 43 .44 .44 .44 .44 .61 .87 1.1 


1.12 1.15 1.60 1.75 | 
75 CaLL MONEY RATE 1.00 .00 1.00 .00 1.00 1.16 1.38 1.55 1.62 1.62 2.14 2.48 
(1948 =100: Average of Months) 
76 SHARE PRICES (Industrial)...... 69 73 67 94 110 98 100 120 147 156 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods) 
UNIT VALUE OF TRADE 

81 Exports ° 5: 48 48 f 7 79 94 
82 Imports © 41 42 5 66 74 91 
83 CosT OF LIVING....... 59 58 f 5 81 93 
84 WacEs (Hourly Earnings) 46 47 80 92 
(1948=100) 


2.31 
1.36 
2.74 
1.10 


2.32 
1.45 
2.66 
1.22 


2.57 
1.94 2.14 | 
2.88 3.00 
1.55 1.77 | 


2.74 2.61 2.41 2.26 Xx 2.68 Ii 


(1948 =100) 


49 48 75 92 100 99 


100 90 
100 103 


100 100 
100 109 


110 


104 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ : 57 106 89 97 
91 AGRICULTURAL PRODUCTION 7 ‘ 74 93 95 103 
92 EMPLOYMENT (Non-Agricultural) 69 91 94 98 
(Per Cent of Labor Force) 
L7.2 ; 1.9 3.9 3.6 
(Billions of U. S. Dollars) 
182.7 180.3 198.7 223.5 


115 
103 


105 


100 92 104 
100 103 96 


100 98 100 


93 UNEMPLOYMENT (All Types) 3.4 5.5 5.0 3.0 2.6 


94 NATIONAL INCOME.... 72.6 216.3 240.6 278.4 291.6 — 


{1937 


1 129.0 million 
Population 1952 


2 ee to the same composition of trade as is reported for the total value 0! 
cece eeecececes ‘. non 


trade except for re-exports. Balance of Payments: See Country 
NOTES. 


UNITED STATES 


GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: 


Short-term claims on and short-term liabilities to foreigners reported 
by banks in the U.S., and debit and credit balances of foreigners 
reported by U.S. security brokers. Foreigners include all institu- 
tions and individuals (including U.S. citizens) domiciled outside 
the United States, but, as used here, exclude all international organi- 
zations wherever domiciled. Claims on foreigners include deposits, 
loans, collections outstanding, and other items held by banks for 
their own account or for customers’ accounts. Liabilities to for- 
eigners include deposits, bills, collection items, and short-term 
obligations of the U.S. Government or of other U.S. residents. 
The short-term liabilities given here are the equivalent of the series 
on Dollar Exchange in U.S. Banks given separately on each Country 
Page. Deposit liabilities of the residents of a country are known 
to the banks of the country since it is banks that have such liabil- 
ities, while many deposit assets of the residents of a country are not 
known to its banks. For this and other reasons the asset and lia- 
bility totals reported by the banks of a country are not strictly 
comparable and the difference between them should not be taken 
as a calculation of the net short-term foreign asset or liability posi- 


ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 
less Federal Reserve notes held and less liability item ‘‘deferred cash 
liabilities’ (the latter deducted because uncollected cash items are 
included in assets). Gold Certificates: Includes gold certificate 
held in the Federal Reserve Note Redemption Fund. 


ASSETS OF OTHER BANKS: Monthly data are partly estimated. The 
Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra and similar 
accounts. Cash: Currency holdings and deposits with the Federal 
Reserve Banks. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: General Account deposits of the Treasury 
with the Federal Reserve Banks and demand deposits of the Treas- 
ury with the Other Banks. Beginning December 1938 the Treas- 
urer’s open account time deposits are included. Bank Debits: 
Debits to demand deposit accounts of business, individuals, States 
and political subdivisions as reported monthly by banks in 34) 
centers. Comparable figures for 1952 are as follows (in billions of 


tion of the country. By Class of Creditor: “Official” includes U. S. dollars): 
Japan’s total dollar exchange in U. S. banks through 1948 and 
Japanese-reported official U. S. dollars thereafter. By Area: a Verk Other 
Excludes balances with brokers shown on line 1 4c. Jan. July for 
Feb 8 Aug 10} 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals — - 
include all aid and relief shipments including goods supplied to ay 8. 12 Nov 44.2 
occupied areas by the U. S. armed forces. These civilian supplies June 4 Dec 63.1 
are included in the totals published in some United States sources I Prior to March 1953 debits to demand deposit accounts of 
beginning 1947, and in others, 1948. The composition of the total, business. indivi ; ; ik na satgt . r 
SOnESBEY. te on Gelloue to ooitens of U, 8. delat: usiness, individuals, States and political subdivisions as report 
P , weekly by member banks in New York City and 104 other leading 
1941 1942 1943 1944 1945 1946 1947 cities. 
Totalexports(IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 ; 
eee se 739 = 4.933 10,357 i. 5, 56: ot as GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
UNRRA . ot 353 1,014 oat 30 of year indicated. Data represent cash operating income and 
Other aid and relief 40 2" ss 120 26 108 338 outgo of the consolidated general budget and trust accounts 
ee ees 368 3,120 2,550 2,838 760 7.968 13.63 erally on a gross basis, However, the Post Office Department && 
er a — a | oe awe counts are included on a net basis and do not include the trans 
Volume of Trade: Indexes cover 50 per cent of exports of home- actions of the Postal Savings System. Refunds of taxes have 
roduced goods and 77 per cent of imports for home use in 1945. been excluded from Expenditure and deducted from Reventt. 
“xport index is adjusted to include civilian supplies of the armed Payments in the form of Government obligations (i, e., non-cash 
forces in 1944 through 1946. The index as published here refers debt transactions and interest accruals such as Armed Forces 
-— 


1943-1947 based on last Tuesday of month only. b Monthly data are #'E) 


4 Annual rates seasonally adjusted. 


* Monthly data are averages of Tuesday quotations. 
unweighted averages of legal tender. © Moving cross weights. 
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United States 









ON mae 


Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 
(Per Cent: Average of Daily Quotations) 


















12.64 2.57 2.61 2.61 2.70 2.71 2.74 2.71 2.75 2.80 2.83 2.89 2.97 3.09 3.09 2.99 3.00 2.97 70 
1.96 1.94 2.01 2.16 2.28 2.30 2.26 2.24 2.32 2.30 2.33 2.34 2.47 2.64 2.69 2.54 2.58 2.56 71 
2.97 2.97 2.98 2.99 3.00 3.02 3.05 3.05 3.04 3.07 3.11 3.16 3.27 3.39 3.48 3.42 3.37 3.39 72 
1.62 1.71 1.70 1.8 1.88 1.79 1.78 1.86 2.18 2.04 2.02 2.08 2.18 2.20 2.23 2.10 2.09 1.88 73 
1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.75 1.82 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 % 
2.38 2.88 2.388 2.38 2.57 2.63 2.63 2.63 2.63 2.638 2.63 2.63 2.90 3.22 3.25 3.25 3.25 3.25 7 


(1 948 =100: Average of Wednesday Quotations 
153 153 156 161 159 156 152 157 164 164 162 164 157 157 151 153 155 147 76 


(1948 =100) 


106 106 105 105 105 105 105 








104 104 102 103 102 102 102 101 102 102 102 102 102 102 100 101 eta . a 
126 123 123 121 120 121 119 119 118 117 118 118 118 117 117 117 ; . & 
110 110 110 111 111 111 111 111 111 111 110 111 111 111 111 111 andes 83 
123 123 123 122 124 126 126 127 128 129 129 130 130 131 131 132 132 84 
(1948 =100) 
112 110 106 101 112 119 120 122 122 123 125 127 126 125 125 121 123 122 90 
81 85 97 108 113 137 154 133 126 115 80 85 82 85 96 110 i 91 
105 105 106 106 108 106 106 108 109 107 108 108 107 108 107 108 109 92 
(Per Cent of Labor Force) 
2.6 2.6 2.8 3.0 2.6 2.3 2.0 2.8 2.2 3.0 2.9 2.7 2.5 =.3 2.4 2.4 1.9 2.0 93 
(Billions of U. S. Dollars) * 
——>» 287.9<——- _ ——> 290.4<——-  ——>-301.4<—_- —»> 306.5<— or ae alte ; 94 













Leave Bonds, subscriptions in the form of notes payable on de- 1934—Feb 2 .< 1948—Jan 12.... 1.25 1950—Aug18.... 1.76 










mand by the International Fund and Bank, etc.) are included 1987—Aug 37... i. Aug 13.... 1.60 1953—Jan 16 2.00 
only at the time of their cash redemption. Use of Cash Balances: Market Discount Rate for prime 90-day bankers’ acceptances in 
Change in General Fund account. In fiscal 1947, also includes 1.8 Stew York. Call Money Rate for call loan renewals on the New 
billion dollars drawn from the Exchange Stabilization Fund to meet York Stock Exchange. Share Prices: Weighted aggregative index 
the subscription in gold and dollars to the International Monetary with original base 1935 /39=100. Based on quotations in New 
Fund and a transfer to the General Fund balance. Dollar Debt York. Compiled by Standard and Poor's Investors’ Service. 













and Net Borrowing: Period to period changes in debt balances differ 
from corresponding net borrowing because debt balances include 


non-cash debt items excluded from borrowing and borrowing in- PRICES AND WAGES: Unit Value: Exports refers to total exports less 

cludes net cash proceeds of non-guaranteed loans not covered in lend-lease and civilian supplies. 

the debt balances. Results for fiscal 1952/53 (in billions of U. S. ‘ 

Dollars) : PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 

a eT tt tne justed for seasonal variation. Agricultural Production: The index 
Revenue 71.29 Net Borrowing 2.92 of farm or agricultural production represents the volume of agricul- 
Expenditure we Use of Cash Balances et 3 tural commodities sold by farmers plus the amount consumed by 

OLLAR ERT. . 0 


farm households. 






















Series showing distribution of debt by holder are valued at par. National Income: At factor cost. Quarterly totals are annual 
I Prior to June 30, 1940, holdings refer to interest bearing obliga- rates of quarterly data and adjusted for seasonal variation. Gross 
tions only. Held by Commercial Banks: Includes trust companies National Expenditure: At market prices (in billions of U. S. dollars): 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. sss 18S 18D ESSE «SS 
Intragovernmental Accounts: Includes the investments in govern- Private consumption 6.5 17.9 OC 18.6 OE Set 


General gov't consumption 


ment securities of the Postal Savings System which amounted to Gross public dom. investment 


} 12.8 36.6 43.6 42.0 62.9 92.5 
2.6 billion as of June 30, 1952. 









Residential non-farm building 2.0 8.6 8.3 12.6 11.0 12 1 
P t é “ oJ . 0 0 2 a. 
MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: akc aaa equipment i ° 19 9 18 ee 24.6 25.4 
Unweighted averages of yields to first call or maturity of all bonds _ Net change in inventories 1.0 5.0 2.5 2-5 10.9 3.7 
callable or maturing in 12 years or more. X Prior to April 1, 1952, Se oe ee 
of all bonds callable or maturing in 15 years or more. X Since 1942 Net foreign investment tI 1.9 , 3.3 . < 
based on fully taxable issues, prior to 1942 on partially tax exempt Total 84.7 259.0 258.2 286.8 329.8 348.0 
issues. Adjusted for accrued interest. Medium-Term Government a a 
Bond Yield: Since 1943, yield to maturity on 3-year fully taxable National Income by Industrial Origin: At factor cost (in billions of 
government bonds, compiled by Moody’s Investors’ Service; X prior U. S. dollars) : 
to 1943 unweighted averages of yields to maturity of 3 to 5 year 1938 1948 1949 1950 1951 1952 
bonds and notes. Tax exempt through 1940 but fully taxable there- Agriculture, forestry, fishing. 6.0 21.8 16.8 17.4 19.9 19.3 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- Mining... .. 1.5 5.5 46 5.2 6.0 6.0 
weighted arithmetic averages of yields to first call or maturity of Seen eatin 9 106 loa «120 «al 148 
prime industrial bonds. Compiled by Moody’s Investors’ Service. Wholesale and retail trade 11.7 42.2 40.9 43.5 48.6 50.8 
Treasury Bill Rate: Unweighted average tender rate on new 3-month Pinence, insurance, real eatate «428.0 )2«S «17.8 42s 18.98.60 8.8 228.8 
ills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- Transport, communication, ide aa ce 
month bills. Discount Rate of the Federal Reserve Bank of New ge ein 7s 2c ss ss CUB 
York has been 2.00 per cent since January 16, 1953. Rates since Sommenens dui enterprises) 8.5 19.6 21.8 23.4 30.0 34.0 
1934 have been changed as follows (in per cent) : Rest of world 3 4 5 & 7 6 


Total 67.4 223.5 216.3 240.6 278.4 291.6 


"Sree 


Excludes negative yield for 4 months. 
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Uruguay 


INTERNATIONAL FINANCIAL Statisnig 


1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 


oe 


i 
1951 1952 


Exchange Rates 


SELLING RATES 
Official Basic 


BuyING RATES 
Official Basic 


nite t™ 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE 
Exports...... 
Imports, c.i.f.. . 

VOLUME OF EXPORTS 


Assets of the Bank of the Republic 
$0 ToTAL ASSETS 

$1 FOREIGN ASSETS. . 

82 DomeEsTIC LOANS & INVESTMENTS. 
33 Government. . ; 

84 Official Entities. . . 

35 Business and Individuals 


86 CREDITS TO BANKS 


Assets of Other Banks 

40 TOTAL ASSETS. 

41 FOREIGN ASSETS. . : 

42 Domestic LOANS & INVESTMENTS. 


43 Government. 
44 Non-Government 


45 CAsH. 


Currency ai anasto 


50 MONEY SUPPLY 
Currency. ; 
Deposit Money 
Bank of the Republic 
Official Entities 
Business & Individ. 
Other Banks 5 
55 TIME DEPOSITS. . 
Bank of the wenn 
Other Banks 
Postal Saving Bank. 
56 Gov’t Deposits: Bank of the Rep. 


57 BANK DEBITS®*. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
Prices 

80 Export Goops: Wool 

81 Cost oF LIVING (Montevideo)... 
Production 


90 AGRICULTURAL PRODUCTION (FAO) 
91 


Sn 


(Pesos per U. S. Dollar: End of Year) 
.899 1.899 1.899 1.899 1.899 } 5-20) 


1.519 


-619 1.519 1.619 1.619 1.619 {ite 4G 
2.35? 
3.10 


2.530 1.900 1.900 1.900 2.38 


(Millions of U. S. Dollars: End of Year) 
95 252 291 255 241 216 
90 195 200 175 164 178 
5 57 92 81 77 38 


a 13 17 33? 39 xX 68 


(Millions of U. S. Dollars) 
122.0 152.8 162.5 178.1 
93.7 147.4 215.3 199.7 
(1948 =100) 

85 121 50 100 156 

136 109 122 100 86 
(Millions of Pesos: End of Year) 

737 786 770 

576 591 478 

138 171 247 401 

34 46 56 116 

3 1 22 ‘ 30 

101 124 169 255 

— 1 17 11 


191.7 
180.8 


887 


499 450 


(Millions of Pesos: Average of Ten-Day Balances in December) 


679 
eae oe Pann aoe 52 
150 245 314 372 420 446 
18 13 13 15 16 
145 227 301 360 405 431 
26 105 113 88 97 104 
(Millions of Pesos: Appromimately End of Year) 
163 336 393 405 443 
92 202 231 
é 203 213 
69 62 
8 8 
61 54 
134 151 
421 459 
146 155 
207 232 
68 72 
38 43 
174 237 297 319 
(Per Cent: Average of Months) 
5.03 4.96 5.09 5.17 


(1948 =100) 
57 68 
85 98 

(1948 =100) 


110 
104 


100 
100 


100 


122 100 


* Monthly totals and 12-month averages. 
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yotumE VI, NUMBER 11, NOVEMBER 1953 Uru suay 


a 1 9 = 95g 


May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Pesos per U. S. Dollar: End oy Month) 
1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 
2.45 2.45 2.45 2.45 2.45 2.45 2.4! 2.45 


9 1.519 
-78 


-o19 -519 1.519 1.519 1. .519 
73 <a eve tte ‘ .78 
2.385 2.35 2.35 2.35 
9 9 


1 
1 

2.35 2.35 2.35 
2 


; 2.70 ue 2.78 .78 86 2.9: 2.99 
(Millions of U. S. Dollars: End of Month) 
186 199 216 235 243 254 269 
205 205 207 207 207 217 222 
—19 —6 10 28 37 38 47 
95 93 94 94 97 92 87 
26 23 28 31 38 32 ‘ 33 
69 70 66 63 59 60 


(Millions of U. S. Dollars) 
1 32.2 22.0 24.7 19.6 
9 18.6 15.4 10.4 18.0 
(1948 =100) 
119 y 87 125 73 83 48 
108 2 167 221 204 194 145 
(Millions of Pesos: End of Month) 
1,321 : a 1,343 1,340 1,343 1,345 1,357 1,377 
658 y Ti 691 709 744 749 742 
574 567 56: 555 54: 534 530 
176 pi 5 ) 135 
2% 23 2% ‘ ‘ 26 
373 
40 
(Millions of Pesos: Average of Ten-day Balances) 


708 708 705 716 709 713 
28 28 28 30 30 31 
681 680 677 686 679 682 
127 130 134 143 163 163 
(Millions of Pesos: Approximately End of Month) 
573 587 624 623 648 672 
311 314 353 329 339 361 
262 273 271 294 310 
90 90 82 91 97 
26 23 18 19 23 
63 67 64 71 74 
172 182 190 204 212 220 
685 685 687 699 707 713 
191 190 191 193 195 197 
401 402 401 409 416 420 
93 93 95 96 96 96 
56 57 63 69 63 60 
475 459 568 513 463 498 
(Per Cent: Average of Daily Quotations) 
5.71 5.62 5.56 5.78 5.84 5.83 
(1948 =100) 
106 107 110 112 ae 120 
134 136 138 138 136 136 


‘Beginning September 16. * Beginning October 6. * September 30. * 1935/39. * Unadjusted for gold. 





Venezuela 


INTERNATIONAL FINANCIAL Statisticg 


1940 | Y 1945 1946 1947 1948 1949 1950 1951 


chil 
1952 


Exchange Rates 
SELLING RATES 


Petroleum: Marginal... . 


Cacao, Unwashed Colfee 
Washed Coffee. . 
Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 


14 OTHER BANKS 
14a Gold 
146 


16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks. . 

18 Business and Individuals. . 
Trade and the Balance of Payments 


VALUE OF TRADE os Bolfvares) 
20 Exports..... a 
21 Imports, f. o. ‘b. 


VALUE OF TRADE (In Dollars) 
22 Exports. . 
23 Imports, f.o. b. 
Assets of the Central Bank 
30 FOREIGN ASSETS ..... 


DomEsTIC LOANS & INVESTMENTS 
$1 Official Entities.......... 


82 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 FOREIGN ASSETS’ 

41 Domestic Loans & INVE ESTMENTS 
42 Government. ; 
43 Business and Individuals . 

44 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 y 

52 Deposit Money... 

53 ‘TIME DEPOSITS. een 
54 GOVERNMENT DEPOSITS 

55 BANK CLEARINGS *.. 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 
62 Expenditure . 

FINANCING OF DEFICIT 
63 Net Borrowing: Bolfvares.. . 
64 Use of Cash Balances 
65 Monetary Operations 
66 BOoLivaR DEBT“. se 
Money and Capital Market 
70 SHARE PRICEs (Industrial).... 
Prices 
80 WHOLESALE PRICEs (All Goods) >. 


81 Home Produced Goods...... 
82 Import Goods 


83 RETAIL PRICES (Food)> 
Production 
90 PETROLEUM....... 


(Bolivares per U. S. Dollar: End of Year) 
1 8.85 8.85 8.85 3.35 


3.32 8.32 8.32 3.32 


8. 

— 3. 3.03 3.03 3.05 3.05 
3.09 3. 3.09 3.09 3.09 3.09 
-- 4. 4.25 4.25 4.26 4.25 
— 4. 4.80 4.80 4.80 4.80 

(Millions of U. S. Dollars: End of Year) 
190 216 216 845 $92 
169 182 182 290 340 
21 34 34 55 52 
33 33 33 83 33 
19 17 19 19 18 
16 12 12 12 12 
8 5 7 7 6 
242 266 268 897 443 
50 74 78 122 143 


.09 


(Millions of Bolivares) 
1,113 1,623 2,168 8,484 
604 986 1,870 2,810 


(Millions of U. S. Dollars) 


355 
180 


615 692 
294 558 


1,114 
839 


(Millions of Bolivares: End of Year) 


596 


5 
5 


678 680 


— 1 
28 84 


1,084 


4l 


(Millions of Bolivares: End of Year) 
67 68 69 59 64 


339 450 502 618 714 
16 5 * 6 3 2 
6 834 446 497 615 712 
81 189 213 172 239 291 


(Millions of Bolivares: End of Year) 
342 775 1,000 1,097 1,880 1,637 
181 406 624 620 780 811 
161 869 476 477 600 726 


$3 60 77 93 120 138 

16 129 $1 16 147 194 

246 366 487 642 732 
(Millions of Bolivares: Year Ending June $0) © 


—28.9 125.8 0 .1 . 461.7 17.3 
613.1 .3 1,073.2 1,558.6 1,963.3 
487.3 50.2 1,064.1 1,426.9 1,946.0 


—. i — -8.0 —.3 
—126. : —31.2 —123.7 -—18.8 
l. ; 22.1 _ _ 
24. 31.0 23.0 22.8 
(1948 =100: Average of Months) 
88 91 97 100 97 
(1948 = 100) 


78 79 90 100 95 
79 83 92 100 99 
83 82 90 100 90 


68 72 83 100 98 
(1948 = 100) 
79 89 100 98 


57 
813 
] 
811 


280 


1,575 
786 
790 
157 

15 
680 


— 40.8? 


55 
889 
1 


888 
385 


1,647 
818 
829 
199 

89 
727 


—22.8 


1,889.0? 2,111.6 2,28 
1,929.8? 2,134.4 2'358. 


—7.1 
3.8 
14.7 


101 


95 
99 
80 


97 


22.8 
14.7 


102 


100 
104 
90 


99 


127 


3.35 


seers erereeereeeeeerecereremranncrcscasssasaemmmmcmmmmme 


* Monthly totals and 12-month averages. > Caracas. 4 End of fiscal year and 


7 ¢ For fiscal 1952/53 see COUNTRY NOTES. 
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102 
105 
88 


98 


135 


ET 
| year and 








ee 








oo 

ew 
on 
w 
QQ 
Yo 
aw 
aw 
on 
i 
w 
o 






9.32 $.82 3.32 8.32 
3.05 3.05 3.05 3.05 
3.09 3.09 3.09 3.09 
4.25 4.25 4.25 .25 
4.80 4.80 4.80 4.80 
403 440 428 426 
373 373 373 373 

30 67 55 53 











9 #18 IT 17 
3B 13 13 18 





22 458 445 443 
101 140 130 131 
58 86 83 85 
43 55 47 46 









420 435 395 398 
214 230 201 199 






134 139 126 127 
64 69 60 59 












57 56 53 53 
913 937 945 970 
] 1 1 1 





913 936 944 970 
456 427 426 428 










1,657 1,642 1,658 1,663 
764 768 +9765 766 
893 874 = 893. 897 
230 «229° 235) 286 
M48 268 «©6228 -~—.208 
801 884765821 
9.5 123.8 —38.0 —16.9 
307.2 318.2 155.6 158.4 
211.0 194.6 193.6 175.4 
a8 i ed - 

-96.3-123.6 38.0 16.9 
713° 7.1 7.0 7.0 





109 108 109 111 






101 103 105 105 
105 106 106 106 
86 88 89 89 


96 101 100 100 
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aes 
Apr May June July Aug 


mR COC ©} 
= ° 
wo 


410 
373 
37 


17 
13 


427 
108 


47 
395 
187 


126 
56 


1 ,266 


113 


104 
104 
89 


102 


Sept 


ow 
ow 
to 


ee be CO CO 
onmnoo 
oorcor 


447 
373 
74 


a 
mom] | 


464 
154 
110 


393 
189 


126 
56 





53 


986 


460 


102 
104 
88 


97 


Oct Nov Dec Jan Feb Mar Apr May June = July 


3 





—_—_———1953——_—__ 











(Boltvares per U. S. Dollar: End of Month) 
35 863.385 0 8=63..35 3.35 3.35 $3.35 93.35 3.385 93.85 3.35 


3.32 3.82 3.32 3.32 3.382 3.32 3.32 3.32 3.32 3.32 
3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 
4.25 4.25 4.25 4.23 4.25 4.25 4.25 4.25 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Month) 
435 425 434 416 406 395 428 462 453 452 
373 373 373 373 373 373 373 373 373 373 
62 52 61 43 33 22 55 89 80 79 


i, 


1, 
l, 


bs 


—6 
15 
21 


6 












17 18 18 20 19 22 


17 21 18 19 
13 13 13 13 13 13 13 13 13 13 
4 4 5 6 7 6 9 8 5 7 
452 442 452 434 426 414 450 482 47 471 
142 126 146 124 104 117 143 186 156 167 
95 71 92 63 56 65 91 130 102 111 
46 55 53 61 48 52 52 56 54 56 








(Millions of Boltvares) 


399 392 429 332 369 388 326 404 387 390 

201 199 229 189 182 225 219 207 198 219 
(Millions of U. S. Dollars) 

127 125 137 106 118 124 104 129 124 125 

60 59 68 56 54 67 65 62 59 65 


(Millions of Bolivares: End of Month) 
345 1,316 1,343 1,289 1,260 1,226 1,327 1,430 1,396 1,392 











30 26 51 51 52 51 48 45 42 45 


(Millions of Boltvares: End of Month) 
52 53 54 56 61 58 65 64 « 56 5 
010 1,034 1,074 1,086 1,101 1,142 1,163 1,208 1,232 1,25 


1 1 — - — — ~ ~ 
009 1,034 1,073 1,085 1,101 1,142 1,163 ,208 eae 1,25 
457 433 450 476 473 436 452 433 430 42 
(Millions of Bolivares: End of Month) 


721 1,738 1,909 1,876 1,862 1,884 1,877 1,898 1,906 1,880 
768 791 896 861 859 860 842 844 827 830 
953 946 1,013 1,016 1,004 1,024 1,035 1,054 1,079 1,050 
258 256 269 280 290 293 301 307 320 321 
158 115 120 94 65 45 137 246 222 215 
871 788 940 895 847 916 883 922 830 978 


(Millions of Bolivares) 


6.2 —32.5 —1.3 —24.5 —37.4 —28.8 93.0 110.3 —24.4. —2.9 
3.6 129.9 255.4 178.8 134.8 153.4 313.5 307.5 145.9 200.8 
9.8 162.4 256.8 203.3 172.1 182.2 220.5 197.2 170.3 203.6 
—.1 - — —.1 _ - a 
8 $82.5 1.3 24.5 37.4 28.8 —93.0-—110.3 24.7 6.6 
6.8 6.8 6.8 6.8 6.7 6.7 6.7 49.23 =49.0 45.3 
(1948 =100: End of Month Quotations) 
126 126 125 126 121 136 128 123 129 132 
(1948 =100) 
101 99 100 101 98 99 98 100 99 99 
103 103 103 104 102 103 103 103 103 103 
88 88 88 87 87 87 87 86 86 85 
94 95 102 101 95 97 97 97 99 99 
(1948 = 100) 
134 129 142 139 120 135 












Aug 


the be CO CO 
onmoo 
ovurIcovr 


402 


o> 


— 


— ib 
— tT 


AO tv 
oon 00 


_ 
S 
. 
os 


—100.0 
145.9 
245.8 


100.0 


45.3 
134 


100 
104 
85 
96 


LL 


_ Beginning April 27; prior to this date selling 3.92, buying 3.90. 2 Data for 1950 are not adjusted to exclude debt operations. 
“Reludes assumption of debt amounting to 42.5 million bolivares. 
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Yugoslavia 


1947 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks 
12 Business and Individuals 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 Exports. 
21 Imports, c.i.f. 


Assets of the National Bank 


80 Domestic LOANS & INVESTMENTS 
31 Government. 
$2 Economic Activities 


Currency and Deposits 


50.00 


12.15 


1948 


50.00 


19. 


1949 


INTERNATIONAL FINANCIAL STATISTicg 


1952 Feb Mar 


(Dinars per U. S. Dollar) 
00 50.00 300.0 300.0 300.0 300.0 300.0 


(Millions of U. S. Dollars: End of Year or Month) 
3.21 7.13 9.68 9.33 9.81 10.76 
22 6.32 8.98 8.63 9.18 10.10 


‘00.80 ‘7 .70 .64 # «.66 


1950 1951 Apr May 


50. 


(Billions of Dinars) 
9.18 73.96 3.30 5.10 4.30 4.57 
19.54 111.93 9.84 10.66 11.04 11.0 


(Billions of Dinars: End of Year or Month) 


155.53%486.99 X 504.67 488.24 508.48 539. 
17.97 32.63 35.29 20.32 21.72 52.% 


———-1953-———_______ 


—— 


June July Aug 


300.0 300.0 300.0 


94 
22 
2 


4. 
13. 


§ 554. 


Sl. 


137.56%454.36 X 469.38 467.92 486.76 486. 502.36 


(Billions of Dinars: End of Year or Month) 


50 MONEY SUPPLY 

51 Currency...... 

52 Deposit Money: Nat’! Bank 
53 TIME DEPOSITS* 

54 Gov’t Deposits: National Bank 


Production and National Income 
90 AGRICULTURAL PRODUCTION (FAO) 


130.60 141.66 114.68 110.89 121.38 117. 
38.70 49.96 54.41 53.14 57.82 57.2: 
91.90 91.70 60.27 57.76 63.56 60. 
2.44 2.55 3.86 4.41 4.62 4.76 4. 
88 6.84 17.54 85.15 60.83 67.73 98.66 
(1948 =100) 


83. 117.3% 
39. a9 .: 
44, 

1.99 


18.17 


os 
58. 
108. 


27 


100 


122 


(Billions of Dinars) 


91 NATIONAL INCOME... . 132.9 189.7 208.0! 230.8: 


YUGOSLAVIA pec ee 

EXCHANGE RaATEs: The official rate of exchange is 300 dinars per U. S. 
dollar. Currently, however, exporters of certain commodities are 
permitted to retain from 20 to 80 per cent of their foreign exchange 
proceeds, depending upon the commodity exported, for their own 
import needs or to sell to importers who possess import permits but 
who have not been granted foreign exchange at the official rate. In 
addition, a large portion of exports and imports is subject to subsidy 
and surcharge arrangements determined by coefficients applied to 
the exchange rate. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 
dex for the period 1934/1938 is 127 on 1948 base. National In- 
come: At factor cost: 1937, 44 billion dinars. National Income by 
Industrial Origin: In constant controlled prices of 1950 (in billions 
of dinars): 


Population 


1950 
62.7 
92.1 

15.7 
16.7 
20.8 


1951 
85.9 
93.0 
13.0 
18.3 
20.6 


Agriculture 
Manufacturing 
Construction 
Trade 
Transportation 


Wisse 230.8 
For an historical summary of the exchange rate system, see Sep- 


tember 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 1947 and 1948 are 
exclusive of all or part of trade with Albania. 


BALANCE OF PAYMENTS OF YUGOSLAVIA (In 


| Millions of Yugoslav 
Dinars): 


1948 1949 1950 1951 1952 





GOODS AND SERVICES 
Exports, f.o.b. 
Imports, c.i.f. 


16,075 
—18,899 


9,596 
— 16,647 


—7,051 


8,037 
— 14,332 


—6,295 


82 

— 56 
640 
128 
-—211 


9,225 74,300 
— 21,746 —117,919 


—12,521 


79 

— 37 
971 
— 267 
—147 


,619 


472 
419 
5, 364 
,658 
, 769 


Trade balance —2,824 
65 

—22 
135 


Nonmonetary gold movem't, net 
Foreign travel 

Transportation 

Investment income 

Other services 


Per Cent Distribution of: 
Exports 1953 Q 1953 Q 
1937 1950 1951 é 1937 1950 1951 1952 I II 
US and Canada 5 14 15 , 6 21 39 2 42 41 
Latin America 1 6 : ‘ 4 s 4 2 
Germany 22 13 32 17 11 2 16 
Italy 12 ‘ ‘ 5 15 8 11 9 f 7 
Other Cont. EPU 29 «(3 ) 5 19 20 18 3 27 
United Kingdom. 18 : ‘ i 8 7 8 
Dependencies - - - 1 1 3 
Other Sterling — 1 3 8 6 2 Total 
Rest of World i 8 9 #7 #2 1 nan 
. ss NET ERRORS AND OMISSIONS 
Corn 11 9 7 2% 
Lumber 14 26 25 
Lead 5 9 1! 
Copper 8 4 > 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Economic Activities: X Beginning May 1952 includes general working 
funds of the state enterprises. 


CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory 
of Trieste. Government Deposits: Demand deposits and other 
credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 


Rate in effect from 
Apr 1, 1952 Jan 1, 1953 


Imports 


— 230 





Total 2,876 —6,749 —5,968 —11,922 —39,791 


PRIVATE FINANCING 
Donations 
Capital movements 


te 


— oe | mea 


6,137 
49 


———$—_—— 


6, 186 
2,067 


885 
102 


987 


—207 


699 
283 


982 


291 


1,341 


o 


1,477 
be 46 


1,341 1,523 
—241 — 81 


9 





CUMULATIVE TOTAL 2,096 -—5,476 —4,868 —10,480 —31,538 
OFFICIAL FINANCING 
Donations: 
Reparations 
U.S., UNRRA, and UNICEF 
grants 
Lend-Lease repayments 


2,590 787 


229 


295 
—70 = 





Total 2,749 1,082 


Long-term capital: 
Amortization, other repaym’ts 
Gold subscrip.:IMF, IBRD 
IBRD loans 
Other official loans 
Other 


446 
— 393 


398 





Oct 1946 Total 
Short-term credits to: 
State economic enterprises, cooperatives, 
and social organizations 


Others 


Short-term capital: 
Payments, net 
Use of IMF resources 
Long-term credits to: Other liabilities 12,086 
State agencies, organizations, and enter- Other assets tee 
prises : g ‘ “a 
Cooperatives and social organizations. Total. 
Others Monetary gold (increase — ) 


— 2,308 
— 469 





—93 
eect anaes aaa tr area arsine ere 


* Mainly with National Bank. 1In constant controlled prices of 1950. 
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STATIStics 
eae 


es 


Aug 


on: FAO in- 
National In- 
| Income by 
) (in billions 


l 
) 
) 
) 
} 
» 
} 


of Yugoslav 


S51 1952 
oe 74,300 
46 —117,919 

—43,619 


—1,769 


2 —39,791 


6,137 

49 
6, 186 
2,067 


— 31,538 


ARGENTINA 
EXCHANGE RATES: Since August 29, 1950 the exchange rate system has 
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13.5 million 
18.1 miillion 


Population { 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a controlled free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses are as follows: 


Rate 
(pesos per U. S. dollar) - Use 


Applicable to total proceeds of most basic exports excluding 
wool (grains, fresh and frozen meats, hides, mineral prod- 
ucts, etc.); to 50 per cent of proceeds of sheepskin and 
some processed meat exports; and to wool exports as 
follows: 50 per cent of epee if sold for U. S. dollars 
and total proceeds if sold for sterling. From July 1952 
to May 1958 sterling proceeds from wool exports received 
the same treatment as dollar proceeds. sed also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 

. Applicable to total proceeds of preferential exports (some 
processed meats and tanned leather, designated manufac- 
tures, etc.); to 60 per cent of proceeds of butter, casein, 
and quebracho and urunday extract exports; to 50 per 
cent of proceeds of sheepskin and some processed meat 
exports; to wool proceeds not sold at the 5.00 rate; to 40 
per cent of cheese export proceeds; and to 30 per cent of 
tanned cattle hide export proceeds. Applicable also to 
basic imports. 

Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Cotas of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 

For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 X Prior 
te 1942 foreign exchange data are ‘“‘net’”’. Total: Prior to 1942 
old and “‘net” foreign exchange. Dollar Exchange in U. S. Banks: 
eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 


Imports for home use. Value of Trade (in dollars): Data through 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. Volume of Exports: In thousand metric tons in 1948: 
Wheat, 2,149; Corn, 2,521; Wool, 208. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
usted to eliminate the multiple counting introduced in Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
— to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
Ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
- banks accounts the items ‘‘miscellaneous assets” and “obliga- 
lons,”’ 


Assets OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 


A 


ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND DEposITs: Currency: In hands of business, individuals, 
foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.’’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposis: 
of the Government with the Central Bank only. Bank Clearingts 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweigated 
average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 
weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities ‘~ each 
group. 

PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 


AUSTRALIA: See Page 42. 


f 


a are acelgran deat 6.8 million 
Population (1952... . 1.1.12! 7.0 million 


AUSTRIA 


EXCHANGE Rates: Official buying and selling rates since May 4, 1953, 
are 25.92 and 26.08 schillings per U. S. dollar. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table ‘‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits t>» others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 
Cash: Currency holdings and deposits with the National Bank. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillings 


Eee EEE 
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at a ratio of 3 to 1 and the greater part of the previously blocked Gross National Pxpenditure: At market prices (in billions of 
deposits was cancelled or converted into Government obligations. schillings): 

At this time some funds were newly blocked on a temporary basis. 1948 1949 

Currency: X Prior to 1949 currency includes bank holdings. Deposit Ditenbe eommenention 20.1 29.5 ‘ lees 
Money: Including Government deposits with the National Bank General government con- , = 63.3 
and the Other Banks. Other Banks: Includes deposits at the , Sumption. .. .. 3.4 5. § 10.0 
Postal Savings Office. Blocked Money: Total blocked deposits eee ee st “4 = ; 15.2 
with the National Bank. In addition, blocked checking and Exports 2.2 3. 
savings deposits with the Other Banks amounted in December Less imports —4.5 

1946 to 2,136 and 6,247 million schillings respectively. Time Total 99.0 

Deposits: Savings deposits of business, individuals, foreigners and 
the Government with the Other Banks and the Postal Savings 
Office. Debits to Deposit Money: Includes debits to Government 
accounts with the Other Banks. Debits te Government Deposits: BELGIUM-LUXEMBOURG: Continued from Page 49 

Debits to demand deposits of the Government, Allied authorities, F 

the Laenders, and Official Entities with the National Bank. Data January 1, 1946. Since 1936 these rates have been changed as 
exclude debits to deposits of Government and Official Entities with follows (in per cent): 

the Other Banks. Discount Rata 


e ss Date Established Rate Date Established 
MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 1935—May 16.. cio 1945—Jan 16.... 
4.0 per cent since September 24, 1953. Previous rates were (in per 1938 “Mer 2 teees ; ame =? ya 
° F . ° ob eae . ec yaae 
cent): Oct 27 peer’ 1947—Aug 27 
Date Established Rate Date Established 1939—Apr 17.. peumadas ; 1949—Oct 6.... 
1985—July 10 eae e eee ween ‘ May 11... : : 1950—Sept 11. 
Occupation....... : SEEN ER, .5scseecssaenn j July 6 ; 1951—July 5. 
1945—Aug Sok ae 3.5 1953—Jan 22.... : 1940—Jan 26 yea cmeNe d 
Mar 26 Pm d 
Sept 24 4. 





Including statistical discrepancies. 
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s 
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. . . . TREASURY BILL TaP RATE 
Share Prices: Unweighted arithmetic averages of price relatives wit Date Established Rate Date Established 
original base March 1938=100. Based on quotations in Vienna. (8-month bills) (4-month bills) 
No adjustments have been made for the extensive recapitalizations 1937—Feb-Dec Ooo 815 oe .. so eeseseeans ‘ 
in connection with the establishment of reichsmark balance sheets — . = ee ae 
after March 1938 and thus, although the index reflects develop- 1940—-Jan—-Feb Se 1944—Mar 1......... 
ments during the postwar years, the level for the postwar period, é i a sevens 
as compared to 1938, is too low. (8-4 month bills) a. 


: 1940—Mar-O ere . 
PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor eee ++ >= ee 1946—Jan 1 


cost. Treasury Bill Rate data for 1937-February 1940 are weighte 


National Income by Distributive Shares: At factor cost (in billions Svertge tener sates of GS Gi tesued. 
of schillings): PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry 
: ; 194s ase oe sess eees of Economic Affairs. X New index beginning 1946 with 1936/38 
ee eee weights linked with former index with 1914 weights. Unit Value 
incorporated pw 9.1 1 5.3 19.5 22. of Trade: X New indexes with 1951 weights linked at 1951 to 
Savings of corporations 1.4 ‘ 3.1 3.§ 3.§ indexes with 1948 weights covering 1947 through 1951. X Indexes 
General government income = _: 1 - from 1937 through 1939 weighted & current weights. Unit value 
Total.. 25.3 34.4 9 55.6 62.6 of exports in francs per metric ton in 1948: Steel (blooms, billets 
and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 
12,600. 


BALANCE OF PAYMENTS OF AUSTRIA (In Millions of U. S. Dollars): 

PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEF! 
_ aoee bese asse ieee Index: Weighted by approximate postwar number of persons 
Goops AND SERVICES employed. Unadjusted. Includes building industry and electric- 
Exports, f.0.b.... 206. 291.5 331. 453. 507 ity. Index is based on a rougher method of calculation than the 
ETE GEE... ; : Louvain index but reflects better the postwar industrial structure of 
Trade balance ; ; ; : growing metal and textile manufactures. Compiled by Agence 
Services... ; ; ’ ’ Economique et Financiere. Louvain Index: Basic Industries. 
eee nee atearar : Weighted by net value of production in 1936/38. Adjusted for sea- 
sonal variation and working days. Includes electricity. X Prior to 
aseaes Senses 1947 excludes mechanical industries. Compiled by Institut de 
Private capital movements. . ; “A : , aa Recherches Economiques et Sociales of the University of Louvain. 
- - Employment: Compiled by ECE. Uaemployment: X Prior to 1948 
Total....... . . . ; i partially unemployed are included. National Income: At factor 
NET ERRORS AND OMISSIONS —12. . . cost. National Income by Distributive Shares: At factor cost! (in 

Cumuative Tora... 962. billions of Belgian frances). 


OFFICIAL FINANCING 1948 1949 1950 1951 1982 
Donations: Wages and salaries? 37.3 134.1 137.9 147.3 163.5 172.7 
British surplus property ; 1 . Income of unincorporated 
British relief and credits. . . ’ : : - enterprises a, 93.2 90.4 91.5 99.8 96.1 
Canadian relief... ... ; Corporate profits, interest ; 12.3 11.5 13.0 15.5 16.0 
U.S. interim aid and UNRRA ; Rent ar ‘ 11.5 12.5 15.0 18.0 20.0 
U.S. War Dept. grants... ; eee 
ECA /MSA grants re i ck Total 64.0 251.1 252.8 266.8 296.8 304.8 
OEEC drawing rights (net). q -- 
EPU: special resources and 
initial credit balance. 


| Adjusted for international comparison by adding direct taxes and by deducting 
interest on unproductive national debt, war pensions, and all transfer payments. 

2 Pay of armed forces not included in national income. 
ee . onas : - 

: Gross National Expenditure: (In billions of Belgian francs): 
Long-term capital : 

Amortization. . : j : 1938 1946 1947 1948 
U.S. surplus property credits ° 3 ; ; Personal consumption 50.4 186.3 216.7 229.9 
Export-Import Bank loan. . 5. = Government current expenditure ' 11.5 35.0 37.8 a. 
Other loans. . Gross public domestic investment aoe 2.5 10.7 10.6 a 
Gross private domestic investment 11.0 16.3 23.4 %. 
Total Net foreign investment. ... 1.1 -—18.3 —16.6 —6. 


Short-term capital: 
EPU credit balance Total...... 76.6 230.0 272.0 308.0 


Net foreign exchange —19.1 . “9 ‘ Includes semi-governmental institutions, railways, post, telephone, and telegraph 


Total 19.1 5 Luxembourg: Industrial Production: Adjusted for number of 
Monetary gold —.2 ‘ working days. Steel: Ingots and castings; 2,448 thousand metric 
1 Private donations are included in Services. tons in 1948. National Income: At market prices. 
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1937 2.60 million 
BOLIVIA Population {155 3.09 million 


EXCHANGE RATES: Since May 14, 1953 the exchange system consists 
of a single official rate of 190 bolivianos per U. S. dollar applying to 
all trade transactions, to registered capital, to government pay- 
ments, and to designated invisibles and a free rate applying to non- 
registered capital and to some invisibles. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GoLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 
small amount of foreign investments which was converted from 
April 1950 through April 1953 at the free rate of 100 bolivianos per 
U.S. dollar. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Bolivian account, as reported by 
all U.S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
home use. Beginning 1952, total exports projected from mineral 
exports and imports estimated from trade returns of principal 
trading partners. Volume of Exports: In 1948 in metric tons: Tin 
(metal and concentrates), 37,900; Silver, 235; Lead, 25,600. 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 
into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings were 
revalued in June 1950 at Bolivia’s par value agreed with IMF. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 
banks, and beginning 1946 include the Banking Department of the 
Central Bank. X Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Gov- 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


GOVERNMENT FINANCE: Year ending December 31 (in millions of 


bolivianos) : 
) 1937 1938 1939 1945 1946 1947 


Dericit (—) oR SURPLUS 88 —39 —65 —-7 -254 -—299 
Revenue 197 352 440 1,191 1,174 1,012 
Expenditure. 3 108 391 505 1,198 1,428 1,310 

FINANCING OF DEFICIT 
Net Borrowing: Bolivianos —56 —10 63 7 266 

Foreign Currency -1 —1 —2 —4 -4 

Use of Cash Balances... . —67 61 —39 4 -8 
Monetary Operations ‘ 35 53 - - 

67 BOLIVIANO DEBT... 378 367 420 601 866 
FOREIGN CURRENCY DEBT 1,860 2,108 3,641 5,293 5,472 


Foreign Currency Debt: Includes accumulated non-paid interest 


and represents U.S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank ha; been changed as follows: 


Date of Change Rate Date of Change Rate 


July 4, 1932 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
Aug 9, 1938 6.5 per cent Feb 4, 1948.......... 6.0 per cent 
Sept 8, 1940... 6.0 per cent Sept 30, 1950 6.0 per cent 


PRICES : Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


NATIONAL INCOME: National Income by Industrial Origin. At factor 
cost (in billions of bolivianos): 


a 
= 


1948 1949 


Agriculture, forestry, fishing 12.0 a 

Manufacturing, construction, electricity 4.4 : 
rade -S 

7 ransport : 

Government, communication 9 

All others 

Net income from abroad 


Total 


Coen © 
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BRAZIL Population {125 ae minis 


EXCHANGE RATES: On October 16, 1953 Brazil put into effect import 


and export regulations that make the existing par value rate of 18.50 
cruzeiros per U. S. dollar nominal for al] private trade transactions 
(except the import of wheat and newsprint). Under the new regu- 
lations all exporters are required to sell their exchange proceeds to 
the authorities at the official buying rate of 18.36 cruzeiros per U. S. 
dollar. Exporters of coffee, however, receive a premium of 5.00 
cruzeiros for each dollar of exchange sold and all other exporters 
receive a premium of 10.00 cruzeiros per U. S. dollar thus making 
the effective buying rates of exchange 23.36 cruzeiros per U. S. dollar 
for coffee and 28.36 for all other exports. 


Imports of wheat are made at the official selling rate of 18.82 
cruzeiros per U.S. dollar. All other imports are subject to a newly 
established auction system under which exchange will be made 
available at the official rate of exchange only upon the presentation 
of a certificate in the amount of exchange required. Imports have 
been grouped in 5 separate categories and certificates are obtainable, 
separately for each category, at official auctions only. Goods 
falling within each of the 5 categories, and the amount of exchange 
allotted for the import of such goods, are said to be determined 
according to the essentiality of the goods to the Brazilian economy. 


In the first auctions held on October 16 prizes ranging from 27 


cruzeiros for Category I certificates to 105 cruzeiros for Category V 
certificates were paid, resulting in effective selling rates of exchange 
ranging from 45 to 123 cruzeiros per U. §. dollar. 


Official Effective Import 
Price of Selling Rate of 
Certificate plus Rate equals Exchange 


(cruzeiros per U. S. dollar) 
Category I é 18 45.3 
II ‘ 18.% 49.) 
Ill 18. 59 
IV 5 18. 86 
V 105 18.3 123.3 


A partial list of commodities falling in the various categories is: 


‘ategory I Petroleum products (except gasoline), coal, agricultural supplies 
(machinery, fertilizers, insecticides, barbed wire 

‘ategory II Gasoline, codfish, ores, scrap metals. 

‘ategory III Wool, industrial machinery (railway rolling stock, industrial 
vehicles, aircraft, diegel engines, generators). 

‘ategory IV Fresh fruits, office machinery. 


From February 21 to October 16, 1953 two separate ‘mixing 
rate’ arrangements, resulting in numerous fluctuating rates above 
the level of the official rate were in effect for exports. From August 
8 exporters were not required to sell all of their exchange proceeds 
at the official rate. Rather, from this date, all commodities were 
assigned official valuations below market prices and exporters were 
required to sell exchange at the official rate only in the amount of 
the official valuations. The exchange difference, between the 
official valuations and market prices, was at the free disposal of the 
exporters and when sold on the free market resulted in an effective 
rate for each export transaction that varied according to the level 
of the free rate and according to the amount of exchange not required 
to be sold at the official rate. 


For a number of commodities there existed an additional arrange- 
ment whereby exchange proceeds were permitted to be sold on the 
free market. On February 21 exporters of a number of commodities 
whose export it was chosen to encourage were granted permission 
to sell at the free rate a portion of their exchange proceeds. These 
portions were initially set at 15, 30, or 50 per cent of total proceeds 
(with most exporters in the 30 per cent category) but were changed 
to a uniform 50 per cent in July. When, in August, the practice 
of assigning official values to all commodities was established, the 
mixing arrangements for this group of items was modified to the 
extent that exchange proceeds were required to be sold at the official 
rate only to the extent of 50 per cent of the official valuation rather 
than 50 per cent of total proceeds and exporters of these com- 
modities had at their free disposal exchange in the amount of 50 
per cent of the official valuation plus the difference between the 
official value and the market value. 

Exchange for imports, prior to October 16, 1953, was made avail- 
able at the official selling rate of 18.82 for a few basic foodstuffs, 
fuels, and newsprint and for all other permitted imports at this 
official rate of 18.82 plus a tax of 8 per cent. For the period from 
February 21 to July 1 a few so-called luxury imports were permitted 
with exchange obtained on the free market. 


For an historical summary of the exchange rate system see 
August 1953 issue of International Financial Statistics 
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GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 
held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods. 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 an1.42 
per cent of total value of imports in 1937 ani 1949, respectively; 
Principal exports in thousand metric tons in 1948: Coffee, 1,044; 
Cotton, 264. Balance of Payments: See page 6 of the October 1953 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks, 
banking houses, and branches of foreign banks in Brazil (excluding 
the Bank of Brazil). Domestic Loans: Official Entities: Include 
some loans to Government. Cash: Currency and deposits with the 
Bank of Brazil. 


CURRENCY AND DeEposits: Notes only. Includes Government hold- 
ings. Deposit Money: X Prior to 1939 includes some interbank 
deposits. X Prior to 1946 includes Government deposits. Com- 
pulsory Deposits: Mainly judicial deposits with Bank of Brazil. 
Government Deposits: Demand deposits of the Treasury with the 
Bank of Brazil. X Prior to 1946 they are included in deposit money. 
Bank Clearings: Total clearings at all clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936/37. Wages: Gross earnings of all workers in industrial, con- 
struction, and service establishments in Rio de Janeiro employing 
more than 500 people and in 132 sampled establishments employing 
less than 500 people (calculated by the Fundacao Getulio Vargas). 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost. 


{1937 .... 15.6 million 
Population | i959 18.9 million 


BURMA 


GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 
Burma and the Burma Currency Board. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1946/47 land-borne and sea-borne trade; prior years sea-borne 
trade only. Beginning 1945/46, exports of rice and rice products 
as valued by the State Agricultural Marketing Board, and exports 
of teakwood as valued by the State Timber Board. 


Volume of Exports: Rice: 1,229 thousand metric tons in 1948. 


ASSETS OF THE UNION BANK: The Union Bank began operations in 
February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: I Beginning July 1952 
Union Bank assumed currency liability. Government securities 


were issued to it to provide reserve for previously uncovered note 
issue. 


INTERNATIONAL FINANCIAL Statistics 


ASSETS OF THE OTHER BANKS: The Other Banks are the c i 
E : om 

banks. Domestic Loans and Investments: Business and. Ind. 

viduals: Includes inter-bank advances. Cash: Currency and 4 

posits with the Union Bank. . 


CURRENCY AND Deposits: Currency: In hands of business 
and foreigners. Does not include Indian coin, for w 
not available. Currency Board coin was put into 
July 1950. Deposit Money: Other Banks: X Prior to July 1959 
includes interbank deposits which amounted to 48.3 million kyats 
as of July 25, 1952. Government Deposits: Demand deposits of the 
Central Government with the Union Bank. Includes ECA “coup. 
terpart” funds. Deposits of State Boards: Includes Agricultural 
Marketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through Rangoon Bankers’ Clearing 
House. Government: Includes checks of State Boards cleared. 


» individuals, 
hich data are 
circulation jp 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 
bills: 1 per cent since December 1948. Rates since December 
1946 have been as follows (in per cent): 


Date Established Rate 


1946—Dec 1...... é -75 
1947—June 1... a 1.00 
Sept /Dec.. ..no issues 


Date Established 


Discount Rate of the Union Bank of Burma for commercial bills: 3 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


PRICES: Export Goods: Rice: Government export price for white rice, 
Nga-Sein Nga-Kyauk, small mills edd a o- 501 rupees per 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946. 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 
metric tons in 1948. National Income: At factor cost. 


Gross National Expenditure: At market prices (in millions of kyats): 


Years Ending September 30 
April 1938 / 


March 1939 1947 1948 1949 1950 
Personal consumption. 928 2,612 2,879 2,446 2,316 
Government current ex- 
_Penditure.......... 114 213 270 840 334 
Gross domestic investment 157 445 691 260 314 
Of which: 
Building and con- 
_ struction . eee 106 $18 $26 212 270 
Equi ment....... 38 116 215 94 75 
Net change in inven- 
tories. 13 11 50 —46 —$1 
Less: Depreciation al- 
lowances 86 206 216 217 225 
Equals: Net domestic 
_ _ investment 71 239 $75 43 89 
Net foreign investment 157 — 242 — 240 175 62 





ek sce cK As 1,356 2,928 3,500 3,221 "8,026 


,ANCE OF PAYMENTS OF BURMA (In Millions of Burmese Kyats): 


1950 1951 1952 


GOODS AND SERVICES ee 
Exports ! is 724. 999.0 1,153.4 
Imports ! . : —508. —652.8 —807.8 


Trade balance 216. 346. 


7 
Nonmonetary gold movement, net —20. —12.1 
Foreign travel. ; —12. —11.0 
Transportation and insurance —13. —13.7 
Investment income........... —4. —6.1 
Government, n.i.e. iret —48. —30.4 
Other services -. 17.7 
Mi Khoa te a 115. 1 


PRIVATE FINANCING 
Remittances. 

Direct investment. . . ; 
Other long-term capital....... 
Short-term capital 


Total 


NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 

Donations’. . Sa 2 35.3 
Long-term capital. . . ; ; —29.8 
Short-term capital 15.0 —163.7 —289.9 
Monetary gold whe = said a 


— 


Total... ; 15.0 —171.6 —204.6 
' Mainly f.o.b. ECA grants. 
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5.7 «= $45.6 
2.1 -5 
1.0 -9.7 
3.7) 14.7 
5.1 —4.5 
0.4 —41.8 
rs 6.7 
2.1281. 
9.1 —41.8 
a -3.2 
2.4 —3.8 
1.4 -2.) 
2.8 —61.3 
7.7 —26.2 
shed 
1.6 204.6 
1.9 35.3 
9.8 
3.7 —289.9 
a 
1.6 —204.6 
wa 
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oa a “coo by Industrial Origin: At market prices (in COLOMBIA Population | soot povewa wade os million 
ane OO OH CC ON ; 
Y E : a ' , 
April 1938 / ee ee EXCHANGE RaTEs: Since August 27, 1952, the following system of rates 
March 1939 =—-1947 1948 1949 1950 1951 has been in effect: 
Agriculture & fisheries 538 1,118 1,448 1,344 1,158 1,436 a 
MN. ¢44's's'a'ee eae 136 221 247 201 197 262 + 
aa... dice 128 20 29 20 24 35 (pence por U.S. deller) Use 
ernment (including adi : ; 
oe Soe... s se. 145 534 628 581 582 11 1.95.. rey 7, —— —— — a peety decreasing portion 
Rental value of housing 55 149 151 153 153 167 - oe ‘ : 
All others... ......0+. 440 886 1,003 935 919 1,080 2.50 ; Used for that portion of coffee export proceeds not sold at 
Net income from abroad an aphid =a a on =i = the 1.95 rate, for other exports, and for non-trade proceeds. 
= ss 7 sa = 2.51... Basic selling rate applied to governmental transactions, 
er 1,356 2,928 3,500 3,221 3,025 3,664 certain student remittances, and to aircraft imports. 
2.585 All imports (except aircraft) and most non-trade trans- 
actions. This rate consists of the basic selling rate plus 3 
CANADA: See Page 58 r cent stamp tax (computed on the 2.50 rate). Effective 


November 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 


e " ‘ For non-trade transactions the tax continues to be collected 
CEYLON > See Page 62. at the time of the sale of exchange. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 


PEON) ci ceceevens 8.5 million abroad are subject to a “resident tax” of 3 per cent in addition to the 3 
CHILE Population rere ee 11.8 million per cent samp tax. 
GOULD AND FOREIGN ASSETS: Gold: Data include some gold held in the Rate 
name of the Treasury, Amortization Fund, and non-official agencies. (pesos per U. S. dollar) Use 


Amortization Fund: Holdings show foreign exchange balances main- “ “ee 


rn pie o Special. . 2.50-2.51 pesos per U. S. dollar plus free market premium 
tained abroad for servicing the external debt. Other Banks Foreign ; <onmventen enbemebeatabe ‘95 aes per U. S. aeien tn July 



















Exchange: Includes small amounts of gold. Dollar Exchange in 1953). This rate is the effective one for certain minor 
U. S. Banks: Deposits and short-term dollar obligations held for as careapnmed ter pamanies tettinn amaeuaae as dolteen 
Chilean account, as reported by all U.S. banks. to be wood in payment of otherwise prohibited non-essential 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data Ce. aa ase ee ees ceca ee 
relate to imports for home use. In the adjustment of exports to nated textiles, cement, beer, sugar, sulphur, tobacco 
exclude gold, the gold content of ores, concentrates, precipitates, eee, and some agricultural products (other than 
and copper bars has been valued throughout at 35 U. S. dollars per 5 
troy ounce. Export data for latest months not adjusted to exclude Coffee proceeds are surrendered partially at the 1.95 rate and 
gold. partially at the 2.50 rate under a program providing for an ultimate 
ASSETS OF THE CENTRAL BANK: The “‘old reserve” of gold was revalued effective coffee rate of 2.50 as per U.S. dollar. The effective 
in November 1947 at Chile’s par value agreed with IMF. coffee rate is revised upwards monthly by .00825 pesos per U. S. 


dollar as a result of a 1.5 per cent increase per month in the amount 


Assets OF OTHER BANKS: The Other Banks are the commercial banks of proceeds permitted to be sold at the 2.50 rate. This program for 
and the National Savings Bank. Cash: Currency holdings and de- the unification of the coffee rate was undertaken on October 29, 
posits with the Central Bank. 1951, when the proportions of coffee proceeds exchanged at the 2 


rates were set at 60 per cent at the 1.95 rate and 40 per cent at the 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- 


: : g : 5, 1951, 5 : thly thereaft 
Bank Debits: Debits to time and demand deposits of business, vember 15, 1961, and equal 1.5 per cont changes monthly thereafter 


Bank til unification. Th achieved by June 15, 1953, 
individuals, foreigners, banks, and.the Government with the Other and contemplated changes through December 1968 are aa follows: 
anks. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
















MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield een oem Effective Rate 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: —— Date ow ey 5 on oan oo 
Weighted average rate charged by all banks in Chile on all loans —— sow CSS Eee 
during each 6-month outed Discount and Rediscount Rates of 1958—June 15.............. 30.0 70.0 2.335 
the Central Bank: 8 and 4.5 per cent, respectively. The discount —_ Gabbe 5 3. .o. 
rate was changed from 6 to 8 per cent in March 1951; prior to this an... 25 5 74.5 2° 360 
change both rates had remained unchanged at levels of 6 and 4.5 Oct 16. Ra eas 24.0 76.0 2.368 
per cent since June 12, 1935. — 21.0 79.0 2.384 


PRICES AND WacGEs: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 


For description of exchange rate system prior to August 1952, see 
November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 


duction: Based on quantities valued at 1936/38 prices. Includes oer held for Colombian account, as a orted by all 


















: ; I Prior to 1942 deposits only as reported by banks in 
livestock and forestry products. National Income: At factor cost. the New York Federal Reserve ec tng y P y 
National Income by Industrial Origin (in billions of Chilean pesos) : 
1940 1946 1947 1948 1949 1950 TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 
Agriculture and fishing... 3.18 8.86 10.82 13.47 15.42 18.22 when multiple rates were established for exports, export data 
—- and construction. . = * ‘3 —s - = a 3-2 represent computed peso proceeds accruing to exporters rather than 
ist R haw nen eee ences . . . ° . e ; ; 
Transport and public utilities. "90 3.24 4.10 6.10 6.81 6.86 data of the Contraloria General de la Republica that represent a 
Trade Re err ek a ge tes 2.36 7.77 9.89 12.60 15.01 17.74 nominal conversion of export values from foreign currencies to pesos 
en 1.05 3.47 5.00 5.20 6.91 8.16 i 2. r U. S. dollar. Volume of ~ 
BO sy iicewsdvavceaass 3.80 10.62 12.32 15.85 21.55 25.48 at the equivalent of 2.50 pesos per U. 8. dolla tame = 


ports: Coffee: 335 thousand metric tons in 1948. 


ASSETS OF THE BANK OF THE REPUBLIC: Total Assets: Balance sheet 











—_ National Expenditure: At market prices (in billions of Chilean total less IMF and IBRD accounts. 

Personal consumption........ — SS ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 

Gov't current expenditure... . 49.58 64.50 77:72 93.60 111.26 including branches of foreign banks holding shares in the Bank of 

Gross capital formation: the Republic. Total Assets: Balance sheet totals less unpaid capital 
Public!.... 2... .eseeeeeee 1.06 1.84 1.25 1.57 2.12 and inter-bank deposits. Cash: Currency holdings and deposits with 


a eee caw irs 4.96 7.55 11.30 138.55 ~s the Bank of the Republic. 


Total..........+.00e 54.53 72.09 90.36 107.55 126.83 CURRENCY AND Deposits: Currency: Includes Government holdings. 
' Public works only. Government Deposits: Includes Official Entities. Bank Debits: 








ES 
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C 


Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 = 100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the 
later years. 


Gross National Expenditure: At market prices (in millions of pesos): 


1945 1946 1947 1948 1949 1950 
Personal consumption 1,926 2,266 2,901 3,376 4,021 4,861 
Gross private dom. investment 185 308 402 352 442 549 
Government expenditure 251 309 365 486 524 614 
Net foreign investment. — 62 —91 — 225 — 126 55 —6 


Total... 2,300 2,792 3,443 4,088 5,042 6,019 


National Income by Industrial Origin: At factor cost (in millions 
SOS): 
of pe ) 1945 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 2,872 
Minin ; ; 76 83 105 118 126 
Menuiactering g 390 494 584 744 926 
Construction Q 49 35 46 62 68 
Trade... 214 296 315 446 622 
Banking, insurance, etc. q 54 66 80 101 114 
Transport & public utilities 182 212 223 296 377 
Services........ < 202 230 289 316 370 
Government... . é 173 233 265 286 367 
Net rent.. g 208 242 289 342 384 
Rest of world —6 —8 —16 -79 


Total....... 2,121 2,569 4,629 6,647 


National Income by Distributive Shares: At factor cost (in millions 


of pesos): 

1945 1946 1947 1948 1949 1950 
Wages and salaries 1,173 1,457 1,797 2,117 2,444 3,042 

Income of unincorporated bus- 
inesses and government 602 722 891 1,076 1,531 1,718 
Corporate profits. . . , 139 159 191 221 268 354 
re 17 23 32 38 44 49 
190 208 242 289 342 384 


2,121 2,569 3,153 3,741 4,629 5,647 


BALANCE OF PAYMENTS OF COLOMBIA (In Millions of U. S. Dollars): 


1948 1949 1951 
Goops AND SERVICES 

Exports, f.o.b. 286. 

Imports, c.i.f.. —345. 


Trade balance —59 


Nonmonetary gold movement il. 
Foreign travel —2. 
Investment income —6.5 
Other services —6. 


Total 


PRIVATE FINANCING 
Donations 

Foreign direct investment 
Other private capital 


Total 
Net ERRORS AND OMISSIONS 


CUMULATIVE TOTAL. . 


OFFICIAL FINANCING 
Donations 
Long-term capital: 
Export-Import Bank loans 
IBRD loans 
Other loans. . 
Amortization 
Other 


Total 


Short-term capital and mone- 
tary gold: 
Payments and clearing agree- 
ments (net) -. 
Liabilities to official 3.6 
Other assets (increase —) —5 
Monetary gold (increase —) 30.9 


Norn te 


Total 


a 
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INTERNATIONAL FINANCIAL Statistics 


COSTA RICA Population +4 576 thousand 


850 thousand 
EXCHANGE RATES: The current system of rates is as follows: 


Rate 
(colones per U. S. dollar) Use 


Official buying rate used for total proceeds of most exports: 
excluding bananas exported by local growers and portion 
of proceeds of certain goods under special and temporary 
authorization of the Central Bank. 


Official selling rate used for essential imports and specified 
non-trade transactions. 


Effective rate for gold and certain other exports under 
special and Say authorization of the Central Bank 
resulting from the sale of export proceeds partially at the 
official and partially at the free rate. 


Free rate Used for portions of proceeds of certain goods under special 
and temporary authorization of the Central Bank and 
for all other transactions not conducted at the above rates 


Banana export proceeds from local growers are required to be sold at 
the official rate only to the extent of 1.10 U. S. dollars per 100 pounds. 


The mixing rate for some exports was established in June 1952, 
Otherwise the system as described above has been in effect since 
October 1, 1951. The provisions concerning banana exports have 
been in effect since November 1949. 


For description of exchange rate system prior to October 1951, 
see January 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 


apne held for Costa Rican account, as reported by all U. S. 
anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1950 includes gold. X Export data prior to 1946 greatly under- 
state the value of bananas. The 1946 figure comparable to the 
earlier series is 80.3 million colones. 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Coin data are December averages of daily figures beginning 1940; 
prior to 1940 they are annual averages of daily figures. onthly 
data are monthly averages of daily figures. Government Deposits: 
Deposits of the Treasury with the Central Bank and the Other 
Banks. Other Deposits: Deposits against applications for foreign 
exchange. Bank Debits: Debits to deposit money and to Govern- 
ment deposit accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


Prices: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febru- 
ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 


. 4 million 
C U BA Population| 19 . 5 million 


EXCHANGE Rates: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


GOLD AND ForREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. _ Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
e% — obligations held for Cuban account, as reported by 

J.S. banks. 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables (in millions of pesos): 







1946 59 1948 14 1950 1 
1947 26 1949 15 1951 2 


Monthly exports adjusted correspondingly. Volume of Trade: De- 
rived from unit value indexes. - Sugar (on raw basis): 5.83 million 
metric tons in 1948. 


5 1952 


ne 





So 









ASSETS OF THE NATIONAL BANK: The National Bank began operations 
in April 1950. Total Assets: Balance sheet total less IMF accounts. 


AssETS OF OTHER BANKS: All banking institutions associated with the 
National Bank, covering almost all banking business in Cuba. 
Prior to 1950, principal banks. Their total assets as of December 
1950 were 704 million Cuban pesos, compared to 747 for all banks 
associated with the National Bank. Total Assets: Balance sheet 

total plus reserves for bad loans less interbank accounts and cus- 

tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 

April 1950, peso deposits with the National Bank. U. S. Dollars: 

U. S. notes and coin and, beginning April 1950, dollar deposits at 

the National Bank. 













CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to 1950, total demand deposits with the Other 
Banks (excluding savings deposits at less than 30 days). Old series 
for December 1950 was 561 million pesos. Time Deposits: Of 
business, individuals, and foreigners with the Other Banks payable 
in Cuban pesos or U. S. currency. X Prior to 1950, total savings 
deposits with the Other Banks payable in Cuban pesos or U. S. 
currency. Old series for December 1950 is 86 million pesos. Gov- 
ernment Deposits: Demand and time deposits of the Government 
(including all official entities and retirement and social security 
funds) with the National Bank and the Other Banks payable in 
Cuban pesos or U. S. currency. Bank Debits: Debits to accounts 
as defined above. 



















PRICES: Sugar: Raw, 96°, centrifugal. Sold to U. S.: F.o.b., spot market 
price, 1937 and 1938 prices are unit values of U. S. imports. Price 
per metric ton-in 1948, 102.29 pesos. U. S. purchase quota of 
Cuban sugar varied from 48 to 57 per cent during the period 1948 / 
1952. Sold Elsewhere: Official price in Havana warehouse 
through 1947; thereafter price f.a.s. Cuban ports. Price per metric 
tonin 1948, 93.25 pesos. 












PxODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 
Sugar (total production in terms of raw sugar), 5.2 million metric 
tons; Tobacco, 25,581 metric tons. 









BALANCE OF PAYMENTS OF CUBA (In Millions of Cuban Pesos): 
1948 1949 1950 1951 1952 







GOODS AND SERVICES 
































Exports, f.o.b.. ‘ 724.1 593.2 667.4! 802.2: 667.7 
Imports, f.o.b.... —527.5 -—451.4 -—515.1 -—640.2 —618.3 
Trade balance.... Sg 196.6 141.8 152.3 162.0 49.4 
Foreign travel... ‘ —33.i —12.0 — 26.6 —24.8 —12.9 
Transportation and insurance . —46.3 —42.3 —49.3 —61.2 —49.9 
Investment income.... ee —51.5 —30.4 — 36.0 —33.8 —69.0 
Other services.......... eae $7.7 26.0 21.4 18.8 13.1 
EY ss Ga eweeus eta 93.4 83.1 61.8 61.0 —59.3 
PRIVATE FINANCING 
Remittances......... ; —8.1 —5.7 —3.6 —2.8 —1.5 
Long-term capital... . Seas —8.8 —5.3 —2.2 17.6 — .6 
Short-term capital. . ji —4.2 16.0 68.0 42.5 26.1 
ras dotkaen ats —21.1 5.0 62.2 57.3 24.0 
NET ERRORS AND OMISSIONS. . —94.6 —58.8 -— 34.8 —38.9 —18.6 
CUMULATIVE TOTAL.......... —22.3 29.3 89.2 79.4 —53.9 
OFFICIAL FINANCING 
UNO aan 4d 655800 —7.0 —3.2 —13.5 - — .6 
eaeak GaSe - 2 9 





Short-term capital: 
Holdings of U. S. currency 
(increase —)............ 39.3 
Other assets (increase —)... _ _ 
Monetary gold (increase —)... 









—29.3 —89.2 —79.4 53.9 






‘Including sales of silver stock by the National Bank (10.5 million pesos in 1950 
and 16.4 million in 1951). 





D 


National Income: At factor cost. National Income by Distributive 
Shares: At factor cost (in millions of pesos) : 


1946 1947 1948 1949 1950 1951 


Wages and salaries , 753 951 996 956 1,018 1,157 
Net income of unincorp. business 274 401 374 336 340 420 
Corporate profits 104 190 168 110 139 201 
Rent 117 143 146 143 151 162 
Interest 47 47 54 49 53 67 
Net income from abroad —48 —83 —60 —36 —40 —36 

Total 1,247 1,649 1,678 1,558 1,661 1,971 


Gross Capital Formation (in millions of pesos): 


1946 1947 1948 1949 1950 1951 


Construction 51 34 54 51 70 74 
Imported capital goods ' 42 104 113 97 100 145 
Equipment? 19 35 38 34 34 49 
Net change in inventories * 12 12 —22 7 16 —-$ 
Gross capital formation 124 185 183 189 220 265 
Less: Depreciation allowances 42 59 64 88 101 131 
Equals: Net capital formation 82 126 119 101 119 134 

‘Excluding construction materials. ?Including maintenance and_ repair. 


* Relates to stock of sugar and tobacco only. 





DENMARK: See Page 74. 


‘ SP eecteaw wean .56 millio 
DOMINICAN REPUBLIC Population {1323 00-00-00: Apes 
I)XCHANGE RaTEs: The first Dominican pesos were circulated in October 

1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FoREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
ports include indeterminable amounts of gold. 


Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S. currency and balances with banks abroad, reported under for- 
eign assets. 


BALANCE OF PAYMENTS OF DOMINICAN REPUBLIC (In Millions of U. S. 
Dollars) : 











1948 1949 1950 1951 1952 
GOODS AND SERVICES 
Exports, f.o.b... a 82.3 73.7 86.9 118.3 116.2 
Imports, f.o.b..... . tet —65.3 —46.0 —43.0 —73.9 —79.5 
Trade balance.......... 17.0 ee 43.9 44.4 36.7 
Investment income........... —-15.9 -12.4 -11.8 -26.56 -—14.4 
CUBE GIPUENI ao. oc cv ctcccess —8.0 —-8.6 -11.9 —8.9 —10.6' 
ee javiiceies —6.9 6.7 20.2 9.0 11.7 
PRIVATE FINANCING 
Public’s holdings of U. S. cur- 
rency (increase —)......... 3.9 _ — — _ 
Direct investment........ ae 4 1.0 7.7 } 2.4 
Other..... eooeans —.7 -.9 —3.2 —1.3 : 
Net errors and omissions... . — —5.8 —12.6 —3.3 —13.7 
, eee -—3.9 —6.3 —14.8 3.1 —i1.3 


CUMULATIVE TOTAL. . 
OFFICIAL FINANCING 


Donations........... ee = 1 _— —_— 2 
Long-term capital... .. ; —1.8 —.4 —-.9 —.1 
Short-term assets, net... 6.8 —.1 —4.5 —4.0 —.6 
Monetary gold (increase —)... —2.0 —_ _— —8.0 _ 
Mibexscavwawns baw 3.0 —.4 —5.4 —12.1 —.4 


1 Including private donations. 


D 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
I Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominican 
notes were issued in October 1947. Deposit Money: Data for 1937 
through 1939 include a small amount of deposits owned by the 
Government and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. X Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos): 


41 1945 1946 


9 71.8 73.8 
8 28.0 28.9 
0 $5.7 
9 
6 


Agriculture. ... fae : 4 s 
anufacturing. . ‘seeeane eee 

Ch aadbsbhhsbonse ; 

Government............ 

All Others... 


Pe ansoS swe eee ai 6 96 


13.8 
25.2 


1 174.5 180.4 


Gross National Expenditure: At market prices (in millions of 

Dominican pesos) : 1950 1951 1952 
Private consumption ; 239.8 261.7 287.0 
Government current expenditure ‘ 66.2 72.6 99.0 


Gross domestic investment... ~ 29.0 18.6 24.0 
Net foreign investment.......... ne 13.8 19.1 13.0 


348.8 372.0 423.0 


Eh tsk owed 2.30 million 
Ns nekerk we wee 3.40 million 


ECUADOR 


EXCHANGE RatTEs: The current system of rates, in effect since February 
28, 1952, is as follows: 


Rate 
(sucres per U. S. dollar) Use 


Population 





Basic buying and selling rates applied to proceeds of all 
exports other than gold, petroleum, bananas, designated 
minor exports, and essential imports. 


ee . Applied to invisibles, permitted luxury imports, and to 
designated minor exports. 


16.00-15.15. 


Proceeds of gold and petnetoam: exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the 
extent of a specified amount per stem. Prior to January 1953 to the 
extent of 1.20-1.50 U. S. dollars per stem and from January to April 
1953 at 1.00 U.S. dollar perstem. Beginning April 1953, the amounts of 
1.20 and 1.50 were re-established as follows: from June 1 to September 
30 of each year—1.20 U. S. dollars per stem, and from October 1 to 
May 31 of each year—1.50 U. S. dollars per stem. 


For an historical summary of the exchange rate system see the 
August 1953 issue of International Financial Statistics. 


BALANCE OF PAYMENTS OF ECUADOR (In Millions of U.S. Dollars): 
1948 1949 1950 1951 1952 





GOODs AND SERVICES 
Exports, f.o.b...... 52. 39.5 77. 72. 107.5 
Imports, f.0.b..... . : —45.0 —42. —654. —66. 





Trade balance. y —5.5 : 17. 41. 


Transportation........ . —8.3 : —11. -9. 
Investment income... . ; —2.4 * —4. —12. 
Other services..... : j —3.1 ‘ —65. —4. 





cee : ; ; ; —3. 15. 


PRIVATE FINANCING 


Direct investment... . 
Other 





Net ERRORS AND OMISSIONS 





CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations...... 
Long-term capital . 
Short-term capital... 
Monetary gold... 
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INTERNATIONAL FINANCIAL STATIstics 


GOLD AND FOREIGN ASSETS: Virtually all U.S. dollars. Dollar Exchan 
in U. S. Banks: Deposits and short-term dollar obligations held {o 
Ecuadoran account, as reported by U. S. banks in the New York 
Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat. 
est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil only. Volume of Exports: |) 
thousands metric tons in 1948: Cacao, 16.7; Coffee, 19.5; Rice, 63.1, 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. (Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings, 
Government Deposits: Demand deposits of the Treasury and Of 
cial Entities with the Central Bank and Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, banks, 
and the Government with the Central Bank and the Other Banks, 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 18, 1944 
to 10.0 per cent. 


Prices: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: 
Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 com- 
modities weighted by quantities purchased by three charitable 
institutions. 


PRODUCTION: Crude Petroleum: 838 thousand metric tons in 1948. 


{1937 16.0 million 
21.4 million 


EGYPT 

EXCHANGE RaTEs: Most transactions are effected at the official buying 
and selling rates of 2.8805 and 2.8619 U. S. dollars per pound with 
all exchange proceeds and exchange requirements being sold to and 
bought from the exchange authorities. Since February 28, 1953, 
however, exporters receiving payment in U. S. or Canadian dollars, 
or in pounds sterling, or, since August 3, 1953, German marks, may 
repurchase, at the official rate, all or part of their foreign exchange 
export proceeds for the import of designated essential goods or may 
sell the right of repurchase to other importers. For dollar and 
sterling proceeds, exporters of cloth and yarn receive the right of 
repurchase for 100 per cent of their proceeds and exporters of all 
other commodities for 75 per cent of their proceeds. For Deutsche 
mark proceeds, exporters receive the right of repurchase for 66 per 
cent of their proceeds. 


From May 10, 1951 to February 28, 1953 cotton exporters to 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports to 
the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 


Population 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 194 
deposits only as reported by banks in the New York Federal Re 
serve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports I0- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. 


Per Cent Distribution of: 
Exports 1953 Q Imports 
1937 1950 1951 1952 I Il 1937 1950 1951 1952 
US and Canada 7 ; 10 sg 7 24 2 
Latin America _ _ — 4 
France 11 10 é 16 10 
Italy 6 s 8 9 7 
Other Cont. EPU 19 5 11 § 22 18 
United Kingdom. 31 19 § s -% 19 
Other Sterling 6 18 < 15 16 
Rest of World 20 24 22 19 


Cotton 74 5 81 86 
Rice 3 7 
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Goops AND SERVICES 
Exports, f.o.b........ 
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Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. 


AssETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


AsseTS OF OTHER BANKS: The Other Banks are the Clearing Banks. 


I Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CuRRENCY AND Deposits: Currency: Includes Government holdings. 


I Prior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 
sits of the Government and Official Entities with the National 
ank and the Other Banks. Bank Debits: Debits to deposits of 
business, individuals, foreigners, and the Government with the 
Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 


period indicated (in millions of pounds) 


1945 1946 1947 1948 1949 1950 


60 DEFICIT (—) OR SURPLUS... 8.2 13.3 7.0 12.8 9.8 1.6 
re 108.5 112.8 101.5 170.5 178.6 191.8 
62 Expenditure............. 95.3 99.5 94.5 157.7 163.8 190.2 


For data for fiscal 1937 through 1941 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. Data include the gross 
receipts and payments of the Post Office and the gross receipts and 
payments of State Railways, Telegraphs, and Telephones. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted geometric averages of price relatives, original base 
December 1946 = 100. 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 


rts; thereafter Alexandria spot market price. Rice: 46.62 
gyptian pounds per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 
thousand metric tons in 1948: Cotton, 392; Rice (In terms of 
rough rice), 1,306. National Income: At factor cost. In 1950, 
860 million pounds. 


BALANCE OF PAYMENTS OF Eeypt (In Millions of Egyptian Pounds) : 


1948 1949 1950 1951 1952 


134.0 142.2 190.2 204.5 148.8 
































Imports, c.if................ —150.4 —148.3 -—208.9 -—233.8 -—208.2 
Trade balance.......... —16.4 —6.1 —18.7 —29.3 —59.4 
Nonmonetary gold movement 
Ree Sher are heat ts he 5 —-12.6 -11.7 -—13.7 —9.6 —4.7 
Suez Canal dues............. 18.4 23.0 26.2 26.4 26.6 
Investment income.......... —3.1! —8.9 —-11.2 —12.5 —-12.1 
Government, n.i.e............ 9.6 5.1 9.9 8.4 1 
Other Services............... —-9.7 1.9 —2.9 2 —3.9 
MUO an casa dca hehe —13.8 3.3 —10.4 —16.4 —53.4 
PRIVATE CAPITAL............  —11.2 —2.6 —2.2 -3.1 -1.3 
Net ERRORS AND OMISSIONS. . 3.9 4 1.6 — — .6 
CUMULATIVE TOTAL......... —21.1 eS —11.0 —19.5 —55.3 
OFFICIAL FINANCING 
Se earerrerr er -- _ — 1.2 — 
Long-term capital: 
Amortization.............. — _— _— —.2 —_ 
Gold subscrip.: IMF, IBRD. —1.0 —- — _ — 
Export-Import Bank loan.. 5 .6 _— — _— 
Portfolio securities......... -1.3 — -3.2 -29.3 —14.6 
ee cues eee —1.8 6 —-3.2 -29.5 —14.6 
Short-term capital: 
Use of IMF resources...... a ae —3.0 — — 
Foreign balances in Egypt. . 8.3 —-1.7 —.9 Ps —-1.9 
Other liabilities.......... ; 9.2 —7.8 8.9 3.1 a 
Sterling assets (increase —).. 9.0 21.7 32.2 83.7 54.7 
Other assets (increase—).... —3.6 —14.6 —7.1 —11.1 17.0 


Monetary gold (increase—)... -- — -15.9 -—26.6 — 


‘Suez Canal dividends are included in ‘“‘Other Services.” 


E 


EL SALVADOR Population {1962 "2221111 1/99 million 

GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. f& Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Exports: Coffee: 
67.6 thousand metric tons in 1937. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. 
Foreign Currency Deposits: Deposits of resident business and indi- 
viduals withdrawable in the currency deposited (mainly U. S. 
dollars) or in colones at their option. Government Deposits: 
Includes receipts in foreign currency of the Government for payment 
of the foreign debt for which the Central Reserve Bank acts as 
agent. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Me TR BG a oc oc ssntaces 4.0percent Oct 16, 1946.............. 4.0 per cent 
| ee 8.0 percent Mar 22, 1950............. 3.0 per cent 


Prices: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


NATIONAL INCOME: Gross National Product: At factor cost. 


ETHIOPIA 1950. We million 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 


The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollars) : 
1948 1949 1950 1951 1952! 


GOODS AND SERVICES 


























ITEM iss ancsicnases 84.0 717.8 77.7 124.8 115.2 
ee “re ere —86.5 -—79.3 -63.8 -93.8  -—96.1 
Trade balance......... —2.5 —1.5 13.9 $1.5 19.1 
Nonmon. gold movement (net). 3.6 5.3 3.2 2.4 2.1 
Trameportation. ..... 2.6000 —3.8 —4.2 —3.5 —4.2 —10.7 
Nas git sine ca stewseeiss —.9 —.8 —.7 —1.0 —1.2 
Investment income.......... —1.4 —-1.7 —.4 —1.2 —1.2 
Other services............... — —_ —2.9 —12.7 —4.9 
DS eecasecnseves —5.0 —2.9 6 14.8 8.2 
PRIVATE FINANCING 
IN 6 66-0 e-5:0: edécwaiee —4.0 —4.0 —-1.7 —1.5 —2.6 
IE sand. bg 000 6-6 6a Goreaee's aes sae 6 4 ‘ 
re eco eharenas —4.0 —4.0 -1.1 —1.5 —2.6 
NET ERRORS AND OMISSIONS. . 13.7 2.7 | 38 4 
CUMULATIVE TOTAL.......... 4.7 —4.2 8.6 18.6 Be 
OFrFiciaL FINANCING 
SI cahasees« candies _— —_ -.1 _ al 
Long-term capital: 
Contractual repayments... . -- — — .6 —3.6 —2.6 
Swedish loan.............. 1.0 — Bm _— — 
ere — _— _ 5.1 6.5 
Ex/Im Bank loan, net...... .5 1.0 3.0 -.9 os 
Other U.S. loans.......... — — _ 2 _ 
Portfolio securities......... 3 9.2 5.6 —6.8 —16.5 
i =|! 81 -6.0 12.5 
Short-term capital: 
Use of IMF resources... ... Pe .8 —.7 —.7 — 
eo are —4.3 -4.9 -13.9 —5.6 12.4 


es 6c sccacewces 
Monetary gold.............. —2.9 —-1.9 —2.0 —1.3 -.9 
' Trcluding international transactions of Eritrea from September 15. 











E 


INTERNATIONAL FINANCIAL STAtistig & Vc 
— 
-1951- — 1952— 
1946 1947 1948 1949 1950 1951 1952 Dec Mar Jun 
Exchange Rates (Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 
1 SELLING RATE... 2.53 2.53 2.53 2.53 2.53 2.53 2.53 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year or Quarter) 
10 STATE BANK.. 21. 
11 Ue 3°: 
iz Foreign Exchange. . 
13 Foreign Investments. 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Ethiopian Dollars) * 
20 Exports...... 71.4 70.9 116.8 106.5 23.6 38.7 27. 49.1 44. 
21 Imports, c.i-f. 88.5 73.4 104.6 115.2 27.5 30.3 30.0 30.0 39 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
$0 FOREIGN ASSETS... . 25.2 36.1 48.2 53.4 48.2 Te 52. 
$1 DomeEsTIC CREDITS. 64.3 71.4 80.5 108.3 80.5 hans 95. 
$2 Government. 38.6 51.7 68.0 74.5 68.0 ; 68. 
ss Business and Individuals 25.6 19.7 12.5 33.8 12.5 : 27.3 Cu 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 
50 MONEY SUPPLY. . ; emes 5. : i 91.9 116.1 132.0 152.7 132.0 cas 150.é 
51 Currency ee ; , , 55. 51. 62.0 72.9 86.7 94.9 86.7 eae 89. 
52 Deposits : . -6 ‘. 22. 29.8 43.2 45.3 57.8 45.3 ae 60. 
Prices 
WHOLESALE PRICES» May 30, 1947 =100) 
80 Ee ass wip is bis cae 130: 15% 5 56 259 235 280 
81 Cattle Hides Tre 122: 12 5% 96 122 98 
Go 


* Annual totals year ending December 10: quarterly totals ending 10th of month. » Addis Ababa. 


' Beginning July 1. * Beginning October 1952 includes trade of Eritrea. + Based on last 7 months of year. 


Non-metropolitan areas: Effective May 11, 1953, the exchang 
rate between the Indochinese piaster and the metropolitan franc 
was changed from 17 to 10 metropolitan francs per Indochinese 
piaster. The currencies of the other non-metropolitan areas remain 
unchanged as follows: 1 CFA franc=2 metropolitan franes, 1 CFP 
franc=5.5 metropolitan frances, with the relationship of the three 
above currencies relative to the U. S. dollar thus fluctuating in ac- 
cordance with the changes in the level of the French franc /dollar 
‘ rate on the official free market. The rupee of the French possessions 
ii 6 in India and the Djibouti france of Somaliland are fixed in terms of 
the U.S. dollar at 4.762 and 214.4 units per U. S. dollar, respectively. 
Currencies of Algeria, Tunisia, Morocco, the Antilles, and French [§ BAL 
Guiana are equivalent to the metropolitan franc. 


For an historical summary of the exchange rate system see July 
1952 issue of International Financial Statistics. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 
to include silver. 
Per Cent Distribution of: 
Exports 1953 Q Imports 1953 Q 
1937 1950 1951 1952 I ll 1937 1950 1951 1952 I i 
US and Canada 11 15 21 8 14 19 
Latin America - - 
Italy 6 ‘ 11 16 1 
Other Cont. EPU 6 5 4 § 1 
Dependencies 12 ‘ 15 1 
United Kingdom. 8 g 6 6 
Dependencies 30 3: 32 44 2 
Other Sterling 
Rest of World 27 $ 21 4 


2 00 te ee ee ny | 


™ to 


Coffee 46 § 47 62 
Hides 27 14 10 
Oilseeds ; 9 13 8 


GOLD AND FOREIGN ASSETS: Bank of France: From March through 
November 1952, gold holdings include gold temporarily advanced 
to the Stabilization Fund. Stabilization Fund: X Beginning with 
1949 foreign exchange represents Bank of France loans to the 
Stabilization Fund. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for French account, as re- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumu- 
lative total as of end of year and month of credit extended to or 
received from EPU. Cf. table “European Payments Union” for 
explanatory notes. 


Balance of Payments: See preceeding page. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


FINLAND: See Page 86. 


1937... 41.2 million 
Population | 1959 | 42.6 million 


FRANCE 

EXCHANGE RATES: Since September 20, 1949 all transactions have been 
based on the uniform controlled free rate. Two types of exchange 
rates are in effect: free rates for the U.S. dollar, Portuguese escudo, 
Swiss, Belgian, and Djibouti franes, and (since October 3, 1950) for 
the Canadian dollar, and official rates for all other currencies traded 
by the Fonds de Stabilisation des Changes. The free rates are 
effectively controlled through the exchange activities of the Office 
des Changes and the Bank of France so that a stable rate of approxi- 
mately 350 francs per U. S. dollar and uniform cross rates for all 
other currencies quoted on the free market have been maintained. 
For those currencies not quoted on the free market, official rates are 
determined on the basis of the U. S. dollar quotation on the free 
market and the par values of these currencies in terms of U. S. 
dollars. Since August 1, 1950 these currencies for which rates are 
so determined are also permitted to be freely traded within the legal 
buying and selling limits rather than at fixed buying and selling rates 
as previously. 


Throughout this period exporters have been permitted to retain 
15 per cent of their dollar area exchange proceeds and 10 per cent of 
other area exchange proceeds. Prior to February 22, 1950 these 
retained portions were used entirely to cover imports and expenses 
connected with the exporters’ enterprises. From February 22, 1950, 
however, 3 of the 15 per cent of dollar earnings retained were put : h 
at the free disposal of exporters for any purposes within the sphere of National Mortgage Bank of France, the National Credit, and the 
permitted transactions. Bank of Algeria; but includes branches of foreign banks in Franc 


aa i aa email ae einem = 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Expor's of 
home-produced goods and imports for home use. Beginning i 
1948, data include the external trade of the Saar. In terms of U.S. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars): Exports, 2,011 and 2,722; Imports (c. i. f.), 3,443 and 3,291. 


Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
of bilateral surpluses and deficits as reported under the European 
Payments Union (EPU) and the Intra-European Payments Schemes 
of 1948 and 1949. Figures include capital transactions as provided 
in the agreements. Deficit for last quarter of 1948 was 77.8 million 
dollars, equivalent to an annual rate of 311.2 million dollars. Data 
cover overseas territories. 


ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 
includes advances to the Stabilization Fund. Gold holdings weré 
revalued in August 1950 at 349.6 frances per U. S. dollar. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 
in the census of the Banking Control Commission, the French 
National Bank of Foreign Commerce, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar ar 
also included. This coverage excludes the Bank of France, ti 
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and metropolitan branches of colonial banks of issue. Data for 
recent months are provisional. Prior to 1945 four large banks 
(Comptoir National d’Escompte de Paris, Crédit Lyonnaise, Societé 
Générale de Crédit Industrial et Commercial, et Societé Générale 
our Favoriser le Développement du Commerce et de |’ Industrie en 
rance) representing approximately 50 per cent of the commercial 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 
Other Banks. Data on the four banks for earlier years (in billions 
of French frances) : 
1937 1938 1939 1940 1941 1942 1943 1944 1945 
Domestic Loans and In- 


vestments.......... 26 29 37 55 70 84 99 108 177 
oy anicc dk amie wo 3 a 5 6 7 8 9 10 15 
Demand Deposits..... 30 33 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit Money: 
1937 and 1939-41 estimated on the basis of figures for banks having 
approximately ninety per cent of the total deposits. Treasury De- 
posits refer to deposits with Treasury agents in the Provinces. 
ECA Counterpart Funds, which are not included in the series on the 
country table, amounted to only 55 and 897 million franes as of the 
end of 1951 and 1952, respectively. 


GOVERNMENT FINANCE: Data represent Treasury cash operations. 


I The accounts covered by the data for 1945 through 1949 are less 
comprehensive than figures for other years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
francs, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from “‘corre- 
spondents” some of which is not recorded in the total debt figures. 
Other Operations: Figures beginning 1948 represent utilization of 
ERP counterpart funds. Figures for other years represent monetary 
operatians and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and Expenditure. Franc 
Debt and Foreign Currency Debt: Include some debt items not 


BALANCE OF PAYMENTS OF FRANC AREA (In Millions of U. S. Dollars) 


1948 1949 1950 1951 1952 














Goops AND SERVICES (mainly Metropolitan Area) 














Exports, f.o.b. 1,054.0 1,543.1 1,880.0 2,496.4 2,024.1 
Imports, f.o.b. —2,287.8—1,999.1—1,958.2—3,266.7—2,642.6 
Trade balance —1,233.8 -—456.0 —78.2 —770.3 —618.5 
Transportation —261.6 —171.1 -96.2 -—203.1 —164.6 
Government, n.i.e. —26.4 — 27.1 —28.3 o.8 204.6 
Other services J 78.7 119.9 109.1 —1.2 —1.4 
Total —1,443.1 —534.3 —93.6 -—956.9 —580.0 
PRIVATE FINANCING (mainly Metropolitan Area) 
Donations ' ' 5.1 5.1 4.9 
Capital movements ? 67.3 20.7 106.4 38.2 49.1 
Total 67.3 20.7 111.5 43.3 54.0 
Net BALANCE FOR OVERSEAS 
TERRITORIES . —207.6? —167.3? —123.17 —88.07 —26.2 
Net ERRORS AND OMISSIONS —6.9 —1.0 1.8 34.8 —6.6 
CUMULATIVE TOTAL —1,590.3 681.9 103.4 966.8 —558.8 
OFFICIAL FINANCING (Frane Area) 
Donations: 
Aid to Yugoslavia — 3.8 —10.2 
Interim Aid 303.0 - 
OEEC drawing rights (net) 64.4 214.4 19.2 — 
ECA /MSA grants 323.0 811.4 508.7 470.9 310.0 
Total 690.4 1,025.8 527.9 467.1 299.8 
Long-term capital: 
ECA /MSA loans 128.0 44.0 10.4 43.2 
Other loans 141.8 49.2 5 3.1 2.9 
Amortization. . —34.4 —38.9 59.2 —~90.4 —104.5 
Other 64.9 —16.0 54.8 18.9 —3.3 
Total 300.3 38.3 —113.5 —95.8 61.7 
Short-term capital: 
Payments and clearing agree- 
ments, net 117.4 —286.1 —110.9 45.3 —17.7 
EPU credit or debit balance _ — —144.2 257.0 199.2 
Other liabilities. . 174.2 23.7 94.4 10.8 189.3 
Requisitioned private assets 110.5 17.46 6.4 - 
Other assets (increase — ) ' 177.4 —148.8 — 66.4 215.2 115.5 
Total 579.5 -—393.6 -—220.7 528.3 255.3 
Monetary geld (increase — ) 20.1 11.4 —90.3 67.2 65.4 


Included with Other Services. ? 1952 balance not comparable with 1948-1951. 


ncludes some Se pees capital movements, amounting to $34.9 million, 
etropolitan Area private capital. 


which are excluded from 
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reflected in Treasury cash operations, annual changes of which are 
as follows (in billions of frances): 


1945... —27 1947 . =38 1949.. 190 1951.. — 68 
1946. . : 53 1948 410 1950 -40 1952 —68 


Ownership Distribution of Government Debt: Data refer to the sum 
of Frane Debt (line 68) and Foreign Currency Debt (line 69) shown 
= aw Page (in billions of French francs; as of December 
31, 1950): 


TOTAL Dest ! : 3,769 
Held by: 
Bank of France 819 
Other Banks 317 
Other Financial Firms 349 
Local Governments. ...... 
Foreign Official ! 741 
All Others 1,542 
Intragovernmental Accounts ‘ 364 


' Includes notes payable on demand to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


Discount RATE OF THE BANK OF FRANCE 


Date Established Rate Date Established Rate 
1936—Oct 16...... 2.00 1939—Jan4...... 2.00 
1937—Jan 28.......... 4.00 1941—Mar 17 ; 1.76 

June 15.... 6.00 Jan 20. 7 1.625 
July 7... 5.00 1947—Jan 10 1.75-2.25 
Aug 4. 4.00 Oct 9.. 2.50-3.00 
Sept 3.. 3.50 1948—Sept 4.... 3.50-4.00 
Nov 13 3.00 Sept 30... 3.00 
1938—May 13.... 2.50 1950—June 9. 2.50 
Sept 28. 3.00 1951—Oct 11.. ‘am 3.00 
Nov 25. 2.50 Nev'sé...... 4.00 
1953—Sept 17 3.50 
TREASURY BILL Tap Rate 
(75-105 day bills) 

Date Established Rate Date Established Rate 
1936—Oct 16........ cae Dee 1941—Mar 17....... 1.75 
1937—Average............. 3.73 Sept 29 1.626 
1938—Average........... 2.60 1943—Jan 22.. 1.50 
1938—Dec 12 ; .— Boe 1947—Jan 10. 1.625 
1939—April 24........ oo Bae Oct 14.. ‘ 2.00 

OS 1951—Nov 8.... Tr 3.00 


Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGES: Cost of Living: X Beginning 1950, indexof the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 


ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949 on aaron 1938 =100. Not adjusted for 
seasonal variation. X For 1937-39, the official index covering 109 pro- 
duction series, including building, and weighted by net value of pro- 
duction in 1930. Figures for 1942-45 cover 98 production series ex- 
cluding building. Agricultural Production: Net production including 
livestock. Index computed by the General Commission of the Monnet 
Plan, weighted by prices of 1938. XPrior to 1948 computed by the 
National Institute of Statistics, weighted by average prices of 1937 /39. 
National income: At factor cost. Gross National Expenditure 
At market prices (in billions of French francs): 


1938 1948 1949 1950 1951 1952 





Personal consumption 330 4,936 5,542 6,212 7,766 8,910 
Gov't current expenditure 53 860 996 1,223 1,591 2,190 
Gross private investment 46 1,182 1,680 1,729 2,392 2,215 
Gross public investment ‘ 11 90 134 135 180 175 
Total gross dom. investment 57 1,272 1,814 1,864 2,572 2,890 
Residential building, plant and 
equipment 56 1,192 1,514 1,606 2,234 2,295 
Net change in inventories 1 80 300 258 338 95 
Less: Depre. allowances 50 820 825 970 1,140 1,440 
Equals: Net capital formation 7 452 989 894 1,432 950 
Net foreign investment _: —329 —33 60 —109 —35 
Total.... ; 440 6,739 8,319 9,359 11,820 13,455 
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GERMANY, FEDERAL REPUBLIC Population: 1952 . . 48.5 million 


EXCHANGE RaATEs: Currently foreign exchange transactions in most 
currencies may be made by authorized banks at any rate at or 
between the official buying and selling limits of the Bank Deutscher 
Laender. Current Bank Deutscher Laender rates are 4.195 and 
4.205 marks per U. S. dollar with approximately equivalent spreads 
for other currencies. The U. S. dollar, for which quotations are 
reported in International Financial Statistics, was added to this 
arrangement on August 10, 1953. For other currencies this arrange- 
ment had been in effect prior to August 10, 1953. Since April 1, 
1952, however, exporters to hard currency areas are granted the 
right to repurchase, at the official rate, 40 per cent of their export 
proceeds for imports of designated goods or to sell such rights to 
other importers. On July 1, 1953, this system was formally abol- 
ished but rights will continue to be:granted until December 31, 1953, 
and the system will continue in effect until March 31, 1954, when 
the validity of the rights issued in December 1953 will expire. 
The level of premium on the transfer of rights has developed as 


follows: Y ’ 
Week ending: Per Cent Premium 


1952—April 30 (from April 15) 20.00 — 21.00 
June 30.... 14.00 — 15.00 
September 30 8.75 9.25 
December 31. 4.20 4.77 


1953—March 31... Si ; 51 - .80 
June 30 .55 .79 

July 31 47 .70 
August 31 05 .30 
September 12 05 .20 

30 .02 15 


Exporters to all other currency areas are granted the right to re- 
purchase 4 per cent of their export proceeds for imports of de- 
signated goods used in export production. This right is not trans- 
ferable. 


For an historical summary of the exchange rate system, see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of German States: Gross holdings 
as reported in the monthly balance sheets. Net holdings are re- 
reported as follows (in millions of U. S. dollars): 


Mar 31 
1950 1951 1952 1953 


TOTAL.... —137 363 1,104 1,247 


Gold. . ; — 28 140 184 
Foreign Exchange... . —137 335 964 1,062 


of which: 
a. U.S. dollars 338 497 
b. Currencies of EPU member 
countries —117 24 27 
. Balance with EPU - _ 253 
. Bilateral payments agreement 
balances — 26 187 


Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for German account including German subsidiaries 
of foreign banks, as reported by all U.S. banks. X Beginning 1947 
figures include balances in accounts opened by occupation authori- 
ties for foreign trade purposes. Credit to or from (—) EPU: Cumu- 
lative total of credit extended to or received from EPU. Cf. table 
“‘European Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims.”’ 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘‘All Banks.’”’ They do not include 
subsidiaries of foreign banks. Domestic Loans and Investments: 
Government: Includes “Equalization Claims.’ Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
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ernment and Official Entities with the Central Banks, the Othe 
Banks and Postal Checking System, and time deposits with th 
Other Banks and Postal Savings Banks. Includes the accounts 9 
the High Commissioners and other Allied Agencies and “counter. 
part”’ funds, set up under foreign aid programs. 


GOVERNMENT FINANCE: Data represent a cash consolidation of Feder 
Government accounts excluding the Post Office, Federal Railways, 
the Social Insurance Funds, and the Immediate Aid Fund whic 
raises and spends funds for refugee and similar relief. Deutsch 
Mark Debt: Refers to newly incurred debt only, i.e. “equalization 
claims” are excluded. Ownership Distribution of Governmen 
Debt: As of March 31,—in millions of DM. 


1951 1952 

DEUTSCHE MARK DEPT 1,157 1, 289 

Held by: Central Banking System “ 293 203 

Others 864 1, 086 
Equalization claims and non-interest bearing debt certificates 

resulting from the Currency Reform. . 6 ,205 7,49 

Held by: Central Banking System 5,927 5,669 

Postal Savings Banks ; 176 413 

Local Governments : 102 112 

Pension Insurance Companies. = 1,300 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of German 
States: 3.5 per cent since June 11, 1953. Changes since 1948 have 
been as follows (in per cent): 

Date Established Date Established 


SN sans kw ace aaenw ee < ROM BO vk ob veh ec ween 
ree ‘ 5 PR bbs cRed ede ORSO 

CS so s\snde sen awed : RAN Ws ho on cs cwarevens 
PE edie ccc bacaren ens .0 7 Ree ae i 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 


trial commodities only; prices mainly at factory. Weighted by 

uantities sold in 1949. Primary Goods: Basic agricultural and in- 
— commodities only. Weighted by quantities consumed in 
1936. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net 


production inclusive of livestock, weighted by the nutritive value of 
of the items covered. FAO Index (1950 =100): 


1934 /38 109 1948 ; ‘a 1951 113 
1947 . 716 1949 . 83 1952... 118 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 1936. Not adjusted for seasonal variation. 
Through 1948, Bizonal Area; thereafter Federal Republic. National 


BALANCE OF PAYMENTS OF GERMANY (In Millions of U.S. Dollars): 


1948 1949 1950 1951 1952 
GoopDs AND SERVICES . 
Exports, f.o.b.' 733.5 1,310. 1,978.0 3,472.2 4,033.5 
Imports, f.o.b.? —1,805.2 —2,064. 2,542.1 —3,105.3 —3,496.2 


—754.2 —564.1 366.9 537.3 


131.5 —90.0 240.6 117.7 
5. 30.4 24.3 144.8 


Trade balance —1,071. 
Transportation * 5 41. 
Other services. 
7 150.6 564.4 
0 10.6 11.3 

—34.3 —72.8 20.7 
0 


7 


PRIVATE DONATIONS. . ; 125. 7. 


6 
6 
Total —1,029.2 —879. —623. 
5 
1 


NET ERRORS AND OMISSIONS. . ny. 


CUMULATIVE TOTAL 6 50.4 —651. 88.4 596.4 
OFFICIAL FINANCING 
Donations: 
ECA/MSA grants. 141. : 302. 415.8 114.1 
OEEC drawing rights —8. 6 10.4 — - 
Civilian supplies: U.S., U.K. 884. : 117. 14.9 A 
Reparations : —87. ; 
Other. ... 





Total..... 


Long-term capital: 
Amortization. . 
Loans.... ss 
U. S. dollar subscriptions to 
IMF and IBRD 


Total 


Short-term capital and mone- 
tary gold: 
EPU debit or credit (—) 
balance — 192.0 —192.4 
Other paym’ts agreem’ts (net) : ; 25.9 —43.6 
U.S. dollar balances (incr. —) —89.3 ‘i —66.3 —215.3 
Other liabilities — - —_ —_ 
Monetary gold (increase —). — — —27.6 





Total —89.3 174.5 151.6 —478.9 —569.2 


‘ Including nonmonetary gold movements. 2 1948, c.i.f. 21948 on ac.i.f. bass 
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Income: The 1937-1940 figures refer to the territory of 1937; the 
1936 and 1948-1952 figures to the German Federal Republic. 
National Income by Industrial Origin: At factor cost (in billions of 
RM/DM): 













1936 1948: 1949 1950 1951 1952 
Agriculture and forestry. .... 5.10 3.57 7.58 8.87 10.88 12.01 
Manufacturing and con- 
struction?..... sae i ; 18.88 13.96 31.55 37.26 50.51 54.40 
Trade, banking and insurance 4.31 3.52 7.27 8.48 9.47 10.06 
Transport and communications 3.26 2.86 5.84 5.88 6.71 7.80 
Government..... auhToe 3.55 2.70 5.74 5.94 6.99 8.09 
Dwellings. . ‘ Spain 1.27 -.60 1.23 1.31 1.36 1.44 
Other services 1.63 2.24 4.03 3.96 4.28 4.63 
Net income from abroad — .28 - — — — — 
Total 37.72 29.45 63.24 71.70 90.20 98.43 





1 July-December. + Includes mining and public utilities. 





Gross National Expenditure: At market prices (in billions of 
RM/DM): 



























1936 1948: 1949 1950 1951 1952 
Personal consumption 29.43 23.27 52.49 58.00 66.12 71.12 
Government current expendi- 
ture . 9.40 5.65 12.83 12.87 16.27 19.79 
Building, construction, equip- 
ment : 7.10 6.30 15.05 18.27 22.94 25.43 
Net Change in inventories 1.39 1.38 2.02 2.60 6.29 5.96 
Gross domestic investment 8.49 7.68 17.07 20.87 29.238 31.39 
Less: Depreciation allowances 3.30 3.10 6.23 6.50 7.57 8.53 
Equals. Net capital formation 5.19 4.58 10.84 14.37 21.66 22.86 
Net foreign investment —-1.07 -2.61 —1.46 1.90 3.26 
Total... 47.32 35.53 79.78 90.28 118.52 125.56 
! July-December. 
Sr bees we san at 7.0 million 
GREECE Population (1952112222211! 7:8 million 






EXCHANGE RATES: A single official rate of 30,000 drachmas per U. S. 
dollar, applicable to all transactions, has been in effect since April 
9, 1953. 


For an historical summary of exchange rate system see June 1953 
issue of International Financial Statistics. 


(LD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Greek account, as re- 
—“~ by all U. S. banks. X Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total of credit extended to EPU. Cf. 
table “European Payments Union” for explanatory notes. 


RADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 
of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


















ALANCE OF PAYMENTS OF GREECE (In Millions of U.S. Dollars): 




















1948 1949 1950 1951 1952 
Goops AND SERVICES 

ee PS Ser 89.4 83.4 85.1 102.3 115.0 
et ee —478.9 -—424.6 -—371.7 -—383.3 —244.9: 
Trade balance........ —389.5 -—-341.2 -—286.6 -—281.0 -—129.9 
Nonmonetary gold movement. —7.5 —4.1 —15.1 —12.1 —6.2 

Transportation and insurance 
I 6x64 6 0See niece —49.3 —45.6 —28.1 —20.8 —7.6 
Other services............... 6.5 1.2 —2. —9.5 _ 







PRIVATE FINANCING 







SES. cca dex dann B a8 .4 8.6 14.3 17.0 18.0 
sas aha ceo a Raed Soe Bk se 16.0 14.4 14.6 

MN sauna eaSewuinean 22.2 26.3 30.3 31.4 32.6 
Net ERRORS AND OMISSIONS. . 9 6 6 9 

















CUMULATIVE TOTAL.......... —423.5 -—360.8 -—298.6 -—293.9 -—107.4 
OFFICIAL FINANCING 
Donations: 
OMOPOMIONG, «50. kk ccs kscs 5.7 8.3 27.9 31.4 26.5 
ECA grants (net).......... 57.0 118.3 111.4 137.8 67.9: 
OEEC drawing rights and 
3 OO eae 6.0 136.0 128.4 116.3 42.3 
Post-UNRRA, ICEF and 
uy | ee 286.6 118.6 88.0 6.9 
WR obs 0a eAka nck oek 355.3 381.2 305.7 292.4 126.7 
Long-term capital........... 38.6 —2.0 —1.6 —2.8 —6.4 
Short-term capital (increase —) 3.1 —18.3 —10.4 6.1 —6.7 
Monetary gold (increase—).. . 7.5 —.1 4.8 —2.3 —6.2 
NEG Si kaNixccssaedens 423.5 360.8 298.5 293.9 107.4 





ASSETS OF THE BANK OF GREECE: 


CURRENCY AND DEPOSITS: 


G 


Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. 
Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 


X In new drachmas after 1944. Gov- 
ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. Domestic Loans and Invest- 
ments: Agriculture, Trade, Industry, Other: Includes indirect ad- 
vances of the Bank of Greece to the economy through the banking 
system. 





X In new drachmas after 1944. Currency: 
Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; prior to that date includes assigned reve-. 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows (in per cent): 


Date of Change Rate Date of Change Rate 
PS Pree 6.0 EEO ee 
ia hes cnteceees ec 5.0 pS 10.0 
2 ee 6.0 Ge es le a 6 whch eccccsesee 12.0 
a FE 11.0 


PRICES: Cost of Living: Based on free and legal prices. 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Tobacco, 36.7; Currants, 69.8. 


National Income: At factor cost domestically produced (in billions 
of drachmas): 


1938 1946 1947 1948 1949 1950 
oe bien eck dsadas 25 2,412 3,792 6,650 6,985 
Forestry, fishing, etc......... 2 133 188 268 369 
Manufacturing............ . 12 1,419 2,039 3,118 4,269 
Construction.......... vada 2 132 141 410 550 
Trade, banking, insurance... . 10 965 1,105 1,930 2,539 
Transport, communications. . . 4 363 582 967 1,172 
Ee 4 401 797 1,268 1,880 
Other factors................ 8 406 662 1,018 1,382 








We casnhbbewdas cane 67 6,231 9,206 14,529 19,146 

Gross Capital Formation (in billions of drachmas): 
1938 1946 1947 1948 1949 1950 

Gross capital formation....... il 1,340 1,718 2,678 3,471 

Less: Depreciation allowances. . 6 650 750 950 1,150 

Equals: Net capital formation. . 5 690 968 1,728 2,321 

Resident. construction. 209 360 394 ower 

Plant and equipment .... 481 608 1,334 owed 


BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales) : 


Goops AND SERVICES 


PE DMs ccc ccccceecacs 67.4 63.2 78.9 84.3 94.7 
I Ns ccc cccccessess —61.5 —60.9 —64.1 — 75.6 69.7 

Trade balance.......... 5.9 2.3 14.8 8.7 25.0 
Investment income........... —6.7 “a —4.0 2.1 1.7 
CEP GOP TINID so oc ccsecceces —6.5 —8.1 —7.6 —9.6 —9.3 





PRIVATE FINANCING 


Pere ree wate hom 1.2 —.3 
Long-term capital........... 3.0 3.0 4.8 2.7 1.6 
Short-term capital........... 5 —11.3 —1.3 ‘ —18.7 
a tisicnawasoees 3.5 —8.3 4.7 3.6 —12.4 
NET ERRORS AND OMISSIONS. . —4.5 2.4 —6.8 —3.0 —2.9 
CUMULATIVE TOTAL.......... —-8.3 —11.6 oe 1.8 2.1 
OFFICIAL FINANCING 
U. S. grants (largely ITAA)... 2.1 1 3 ou 
Long-term capital: 
Pee ccc weciesne —.1 —.1 —.1 —.3 _— 
U. &. GOGUPINeD. . oc cc ccccs — _ 3.4 3 — 
Short-term oe: 
Short-term liabilities. ...... 1.3 -5 —1.0 —.3 ones 
Short-term assets (increase —) 5.0 9.5 —2.0 —2.2 —2.1 
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GUATEMALA 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, 
Guatemalan exports were published exclusive of duty, which was 
shown separately. Export data include export duties. Volume of 
Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 49 thousand 
metric tons. Balance of Payments: See preceding page. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bana. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. YX Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946. 


ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to .2 million 
quetzales at the end of 1951. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Government and 
Official Entities with the Bank of Guatemala and Official Entities 
with the Other Banks. X Prior to 1946 with the Central Bank of 
Guatemala and the Other Banks. Bank Debits: Debits to demand 
deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


PRICES: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
tons in 1948. Gross National Product: At market prices. Gross 
National Expenditure: At market prices (in millions of quetzales) : 


1938 1948 1949 1950 1951 
Private consumption 104.4 352.9 352.3 370.2 420.6 
Gov't consumption and invest. 11.8 44.0 49.8 
Gross private dom. invest. 11.8 36.6 25.9 
Net foreign investment 8 4.9 8.3 


Population 


1951 


Total 127.2 428.6 419.7 


HONDURAS: See Page 96. 


ICELAND Population | {95 148 thousand 

EXCHANGE RATES: Current official buying and selling rates are 16.26 
and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 kronur 
per U.S. dollar and additional effective import rates of 20.39 and 
26.25 krénur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. These premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table ‘‘European 
Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Net Surplus with EPU Are. 
Net sum of bilateral surpluses and deficits as reported under th 
European Payments Union (EPU) and the Intra-European Py). 
ments Schemes of 1948 and 1949. Figures include capital trans. 
actions as provided in the agreements. Prior to July 1950 Iceland; 
position was included in the United Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher. 
ies Loan Departments, and excludes the Mortgage Department. 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by th 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations 9 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. ; 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as, 
supplementary measure to the registration of property and the im. 
provement of the tax collection system, National Bank notes wer 
required to be exchanged for new notes. Old notes ceased to k 
legal tender on December 31, 1947, and were exchanged for nex 
notes until January 10, 1948. An estimated 5 million krénur o 
the old notes was not exchanged. Deposit Money: Demand de 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits; 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal yean 
corresponding to calendar years. Revenue and Expenditure includ 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf o! 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt o! 
Government enterprises. Certain liabilities of the Government 
—_ oo eee outstanding and coin in circulation have not been 
included. 


BALANCE OF PAYMENTS OF ICELAND (In Millions of Icelandic Krénur): 


1948 1949 1950 1951 1952 
Goops AND SERVICES ; 
ee Sere rere re 395.7 289.2 421.1 679.6 639.8 
Imports, c.i.f.. . —457.3 -—424.8 -—536.8 -—808.2! 784.5 


Trade balance. ........ —61.6 —115. —128.6 —1h}.7 


Tranaportation .. .... 0.0.2... 37.4 49.7 61. —19.5! 12.5! 
Other services.............. —23.0 —22.9 —29. —35.6 11.6! 


Total.............s.. 47.2 —108.3  —82.8 —183.7 —120.6 


PRIVATE FINANCING 
Private donations .......... g rer -.9 an 
Private capital movements. . . 33.2 . 2. 56.5 2.4 


tooth a ca aan aah 33.2 5.é 7 5 2.4 


6 
0 11.5 


5. 
Net ERRORS AND OMISSION®. . 11.6 § 2. 15. 


—— 


CuMULATIVE TOTAL......... —2.4 —113.1 —106.7 
OFFICIAL FINANCING 
Vonations: 

ECA/MSA grants......... 

Drawing rights............ 

ae ER nx 6 ws sake ewes 


| 


Long-term capital: 
Amortization... .......... 
ECA/MSA loans.......... 
SUPMEP SOE. 6 c.ccwcecesens 
Other loans. rer eee 
l.iquidation of securities... . 





WHEE. kb cs waewaeaeads 


Short-term capital: 
EPU debit balance........ _ 
Other pa /ments and clearing 
asreements ............ —31.0 37.7 —-7.8 
Short-ter.:: balances... .... 14.6 -7.9 —10.6 


— 


WR i tgs —19.4 29.5 —18.4 —14.5 29.6 


F.o.b., c.i.f. values would be: imports (1951) —916.3, (1952) — 899.8, transpor™ 
tion (1951) 78.6, (1952) approximately 118. * Private donations included in other 
services. 


OD 
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MoneEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 









Date Established Rate Date Established Rate 
ES ACEP EET 6.0 1948—January 1.............. 6.0 
19042—January 1............... 6.8 SUD Es ceaseccciecccccn Ee 
SER reINS Bo..k 0 cseeecneses 5.0 





Prices: Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 





PropUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 







Population | |°3) dedwwseeese een nee 





INDIA 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling ani include some long- 
term securities. Holdings in the Silver Relemption Reserve are 
exeluded. Dollar Exchange in U.S. Banks: Deposits ani short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


















TRADE AND THE BALANCE OF PAYMENTs: Value of Trade: Data for the 
fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 














Territory and Period Exports Imports 
India before partition, Apr-July 1947. ....... 2.2... .4045. 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
nye aniaes ba sdawetadendaeecenanasanes < 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
PE Cada eee Rea ateNEs CRUE EEE CoE SENOS 441 397 
Beginning April 1951 exports include export duties. Beginning 






April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 
Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
i corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
tne United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 
only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all mumedl banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND DEPosITs: Currency: In hands of business, individuals, 
and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
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The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period of Rupees 
April-June 1948..... 449.8 January 1949.... 244.1 
November 1948....... ‘ 155.4 February 1949. ... 162.8 
December 1948......... : 269.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates on all new 3-month bills issued. No 
bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 3'4 per cent since November 15, 
1951; prior to that 3 per cent from November 28,1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base April 1949/March 1950=100 since April 
1953; X 1938=100 prior to April 1953. Based on quotations in 
Bombay, Calcutta, and Madras X and Delhi since April 1953. 


PRICES: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 
metric ton in 1948. Unit Value of Trade: Overland trade with 
Pakistan not included. Weighted by April 1948/March 1949 
quantities, linked with former index through 1946, weighted by 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948 /March 1949. Inclusive of tax and export duty. 


BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees) : 











1948 1949 1950 1951 1952 

Goops AaNpb SERVICEs 
MEMO, Tie cc cc cccececes 4,366 4,26) 5,561 7,046 6,128 
Imports, c.if................ —4,9384 -—6,282 -5,260 -—7,908 -—17,467 

Trade balance. ........ —568 —2,022 $01 —862 —1,339 
Investment income. ......... —178 —179 — 236 — 239 —104 
Government, n.i.e............ 41 — 54 7 34 102 
CET Ieee cccccncecs 177 256 215 198 258 

Weactivaecwewuawa —528 —1,999 287 —869 —1,083 
PRIVATE FINANCING 
EE Er re 99 103 116 143 168 
Capital movements.......... — 163 — 228 — 82 —24 —81 

Wed i diccnwenseens — 64 —125 34 119 87 
Net ERRORS AND OMISSIONS. . —481 420 — 140 33 114 
CumuuatTive TOTAL......... —-1,073 —1,704 181 —T717 — 870 


TRANSACTIONS ASSOCIATED WITH TRANSFER OF SOVEREIGNTY 





Purchase of defense stores, etc.. — 600 —119 — _— 
Purchase of pensionsannuity.. —2,240 — —_— 
a ~—119 — — 
OrFIcIAL FINANCING 
Donations: 
cette ts.ccweeae _— — 21 — —_ 
Colombo plan assistance... . - - — 76 
Point Four and Ford Found- 
ation assistance......... _ — - 49 
WS eh cgdaceneeren — _— 21 “= 125 
Long-term capital: 
Amortization and other con- 
tractual payments....... 5 - —4 —8 —37 
Why, PE Rs Soc cec cus — — — 380 525 
eee — 70 95 48 27 
Loan to Thailand......... - 46 - — 
British securities.......... —- 50 24 - _ 
Foreign holdings of rupee 
I a6 o's os cccsdens 80 — 65 —12 —15 —_ 
DO vicccesccs ae 101 96 405 515 
Short-term capital: 
Use of IMF resources... ... 227 105 — —_ _ 
Barter agreements balances. —97 109 20 — _ 
Other liabilities... ........ 120 —24 — 88 239 — 374 
Other for. exch. (increase — ) 3,578 1,532 — 230 73 604 
NG Rites ce ne evan cas 3,828 1,722 — 298 312 230 
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PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 ASSETS OP OTHER BANkS: The Other Banks are seven commerca| TR 
major agricultural products. Crop year ending in August. Ex- banks, the National Industrial Bank beginning June 1951, and the 
cludes Pakistan. National Income: At factor cost. Data refer to National Bank of Indonesia beginning December 1951. 


fiscal years beginning April 1 (in billions of rupees): CURRENCY AND Deposits: Deposit Money: Demand deposits in the 
1945 /46'........49.3 1946 /47'........65.8 1948 /49........87.3 hands of business, individuals, and foreigners with the Bank of Ip. 

donesia and the Other Banks. Government Deposits: ECA counter. 
part accounts and, for the month of February 1952, the suspeny 
National Income by Industrial Origin. See October 1953 issue of account arising from devaluation profits owed to the Government, 


International Financial Statistics: MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma. 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Inde 


si a bad 67.4 million nesian shares quoted in Amsterdam. Unweighted arithmetic aver. 
INDONESIA Population | i959 0702 2012! 78.2 million ages of daily prices. 


EXCHANGE RatTEs: The current system otf rates, in effect since January PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
23, 1953, is as follows: Copra, 734. 


Sete PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 36} 
(rupiah per U. S. dollar) Use thousand metric tons in 1948. National Income: At factor cost (in 
eae — - - — — millions of guilders) : 1938, 2,804. 


Gebkatbahussee Official buying rate applicable to all non-dollar export and 
non-trade proceeds. 


‘ Area of present India but excluding former Indian States. 





sbbie Seeevebbns Basic selling rate applicable to all essential imports from 065g 6 a se we a 
nen-adier omen. ” , ae . IRAN Population | @ mail 


eee Te 19.6 million 
Applicable to designated semi-essential imports from non- Nye 1; . : 6 x . 
dollar areas (basic selling rate plus 33% per cent sur- EXCHANGE RATES: Effective September 29, 1953 the official rates of 


charge). exchange for transactions in U. S. dollars have been fixed at 96.00 
Applicable to designated semi-essential imports from non- and 96.50 rials per U. S. dollar, buying and selling, respectively. At 
dollar areas (basic selling rate plus 100 per cent surcharge). the same time effective rates of exchange for other currencies, based fH As 
xhiceenes Applicable to permitted luxury imports from non-dollar on the new rial/U. S. dollar rates and on the par values of the variou 
areas (basic selling rate plus 200 per cent surcharge). currencies relative to the U. S. dollar, were announced. This action 
Dollar transactions are conducted at the above basic rates with eliminates the system of broken cross rates that had previously 
all imports (excluding rice and wheat) being subject to an additional existed. 
surcharge of .25 rupiah per U. S. dollar and with all exporters receiv- 


; , oe ; - : From June 28 to September 29, 1953 exchange transactions had 
ing a premium of .25 rupiah per U. S. dollar on 70 per cent of their ot oaks aia 7 7 
exchange proceeds. been effected at single non-fluctuating rates for each currency but 


with broken cross rates between currencies. Prior to June 28, 
For an historical summary of the exchange rate system see June 1953 a system of two fluctuating certificate rates and an official 
1953 issue of International Financial Statistics. rate was in effect. For an historical summary of the exchange rate cu 
system of Iran see September 1953 issue of International Financial 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Statistics. 


and short-term dollar obligations held for Indonesian account, as * 1 , s ; , 
reported by all U.S. banks. X Prior to 1942 deposits only as reported GOLD AND FOREIGN AssETs: Total: Holdings of the National Bank and 


: is of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 

by banks in the New York Federal Reserve District. and short-torme dollar obligations held for Iranian account as ” 
TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal orted by all U. S. banks. _ Prior to 1950 deposits only reporte 

areas. Value of Trade: Exports of home produced goods; imports for bs banks in the New York Federal Reserve District. 

home use. Beginning 1940, exclusive of silver. Post war data exclude —-— —__—— — 

imports by the War and Navy Departments and for relief, and the BALANCE OF PAYMENTS OF IRAN (In Millions of Rials)!: 

trade of the free territory of Riouw with the exception of exports 1982 

of tin, tin ore, and bauxite. oa Te cat win : 


Mc 


Per Cent Distribution of: TRANSACTIONS oF OIL SECTOR - 
Exports 1953 Q Imports 1953 Q Exports, f.o.b. ; 17,140 15,389 22,184 6,929 _ 


Imports, c.i.f.... —1,201 -—2,479 —692 —195 — 
1935 1950 1951 1952 i Il 1937 1950 1951 1 I Il Profits, capital movements, and 
US and Canada 19 16 17 26 11 21 expenses abroad. . —12,655 —8,886 —17,590 —5,708 ~ 
Latin America — — 
Netherlands 20 24 
Other Cont. EPU 11 6 
Dependencies — 1 
United Kingdom. 5 4 
Malaya&Sing’p’r 21 36 
Other UK Dep. 2 1 
Other Sterling 6 3 
Japan . 
Rest of World. } 16 9 
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Total ; 3,284 4,024 3,902 1,026 — Br 
OTHER GOODS AND SERVICES 

Exports, f.o.b... 1,838 1,244 2,110 2,710 2,807 
Imports, c.i.f.? —4,269 -—6,831 -—6,427 -—5,686 —3,829 
Foreign travel —298 —99 —110 —144 3 
Investment income —34 —35 —52 —54 -62 
Government, n.i.e. —5l1 —259 —13 9 -o 


Other services —19 —26 6 14 —36 
4 3 Total —2,833 -—6,006 —4,486 -—3,151 —1,122 IR 
21 21 26 OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
10 Remittances —5 91 190 114 4 Bey 
6 . Foreign deposits in Iranian banks 830 —219 152 —623 333 
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Rubber. . 31 
Petroleum prod. 17 
Tin 9 


Copra 7 


Somuwr 


_ 


; z ; Bae ‘ ny 342 oa 357 

Volume of Exports: In thousand metric tons in 1948; Rubber, 438.9; Total 636 iss $68 7 

Tin, 33.0: Copra 242 NET ERRORS AND OMISSIONS 330 176 397 148 —371 
, 33.0; , 242. 


CUMULATIVE TOTAL ; 1,606 —1,934 155 —2,486 —1,142 


ASSETS OF THE BANK OF INDONESIA: Foreign Assets: In May 1953 gold Gaeinnes: Getaneen 
holdings were revalued at 12,796.05 rupiah per kg. fine or 11.37 U.S. Tech. Assist. grants (net) . 75 504 
rupiah per U.S. dollar. Includes holdings of the Foreign Exchange Long-term capital: 
Fund beginning 1949. Domestic Loans and Investments: Govern- “oa ee Ok a 
ment: X At the end of March 1952 devaluation profits, which had Gold and U.S. dollar subscrip- 
been carried for February in a suspense account (see note below on ie eee, Oe eee 
Government deposits) were used to decrease the Government's oa eas 
debt to the Bank of Indonesia. At the same time the debt of the Food- Iran ; 
stuffs Fund, previously classified under business and individuals, 
was assumed by the Government. I In June 1953 profits on the . 
revaluation of gold were used to reduce further the Government’s ~~" panded’ 
indebtedness to the Bank of Indonesia. Business and Individuals: Liabilities to official inst. 32 
Includes loans to Official Entities and the Bank’s purchase (in all So nen —1,496 =: 1,096 —180 
cases from non-government holders) of the Government’s out- peenatary gene (tnetenne —) .... 
standing sterling loan of 1932, amounting at the end of March 1952 Total —1,377 1,096 —155 
to 16.6 and 8.8 millions of rupees, respectively. X In March 1952 ! Data are for years beginning March 21. 


the debt of the Foodstuffs Fund was assumed by the Government. ? Including oil-company imports for employees and nonmonetary gold. 


TR. 


Total 


sci aman aaae CCA EEOE aG, 
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51 1952 
29 - 
95 - 
08 - 
26 - 
10 2,807 
86 —3,829 
44 3 
54 -62 
9 -5 
14 —36 
51 —1,122 
14 24 
23 333 
09.—«387 
48 -377 
6 —1,142 
15 504 
41 -19 
41 i -19 
84 . 
54 636 
14 21 
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THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
Tee ne-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 

to exclude gold. 





















Per Cent Distribution of: 

Exports 1935 Q Imports 1953 Q 

1937 1950 1951 1952 I Il 1937 1950 1951 1952 I il 
US and Canada 4 4 : 11 9 34 * 7 
atin A ma... = 5 —_— — = 1 
oe 7 2 5& 264 «9 15 
Other Cont. FPU_ 12 27 28 17 8 7 13 14 
United Kingdom. 31 21 17 6 7 27 = 7 
Dependencies 7 4 3 4 -- 3 : : 

Other Sterling. 16 30 29 ll 11 13 11 a 

Rest of World 23 1 7 33 42 12 16 24 







Petroleum prod.. 73 86 61 — 
Oe 4 
PS cas doa 4 2 6 






Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 








ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 
Bank includes the Issue and Banking Department. The Other 
Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin- 
ning September 1950. Foreign Assets: Holdings of the Na- 
tional Bank only. 











CURRENCY AND Deposits: Currency: Notes in hands of business, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers’ 
Deposits: Demand deposits of commercial banks with the National 
Bank. 


Monty AND CAPITAL MARKET: Discount Rate: The rate of the National 
Bank was 6 per cent at the end of 1936. The rate has been changed 
as follows: 















Date of Change Rate Date of Change Rate 

eS errs . 6.0 per cent Bat G, BEES cacccccvase 1.0 per cent 

Apr 18, 1938 cecesrevecece Gee Bar Gans ee Bs Eh oc ceca nes 6.0 per cent 
ee errr 4.0 per cent 





PRODUCTION: Crude Petroleum: Through August 1951 based on output 
of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 










OO, ie etwawwer 8.7 million 
Population | {$45 nec ocece ess a 


IRAQ 


30LD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board. 
Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 







TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude troleum exports 
of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported —- 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports including 
all arrivals for 1986/1939; thereafter imports for home use. Total 
imports include imports by oil companies under franchise. 


Volume of Exports: In thousand metric tons in 1949: Barley, 326; 
Dates, 131; Petroleum, 3,701. 











ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
of the Iraq Currency Board. 








I 
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ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
including branches of foreign banks. Foreign Assets: Include items 


not included in line 15. Cash: Currency and deposits with the 
National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to September 1949, data refer to total issue of notes and coin. 
In December 1949 total issues amounted to 36.9 million dinars. 
Deposit Money: Demand deposits including savings accounts. 
X Prior to 1950 Government deposits are included. Time Deposits: 
Fixed deposits only. X Prior to 1950 Government deposits are in- 
cluded. Government Deposits: Demand and time deposits of the 
Government, government departments and municipalities with the 
Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
by private customers from demand deposits including savings 
accounts with Other Banks. To Government Deposits: Total with- 
drawals by the Government and Official Entities from demand and 
time deposit accounts with the Other Banks. In 1949 and 1950 
includes a small amount of withdrawals by private customers. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley 
16.2; Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
represent production of the Iraq Oil Company; thereafter, total 
production. Output in 1949: 4.1 million metric tons. 


IRELAND Population {1933 000000002) 235 milion 
GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 
ee . 18 


ees oss 19 eee... 2... & Wee de 4: 58 
SO cases Oe 1942.. 26 ee 49 .. Se 
RE cine x3 16 BOO Rs s0.5 5 32 cic. ss< ae oo 
ee ey | WOOO sits xs. 40 1948....... 60 ae 44 


Other Banks: Foreign Assets: Total ‘assets elsewhere’’ less total 
“liabilities elsewhere’. Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Irish account, as reported by 
U. S. banks in the New York Federal Reserve District. X Prior to 
1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1948 data exclude silver. Volume of Trade: Derived from unit 
value indexes. 


ASSETS OF OTHER BANKS: The Other Banks are the eight associated 
banks and the National City Bank, Ltd. The figures are for the 


BALANCE OF PAYMENTS OF IRELAND (In Millions of Irish Pounds): 








1948 1949 1950 1951 1952 
GoOoDs AND SERVICES 
Exports, f.o.b. 48.8 59.8 71.4 80.7 100.3 
Imports, c.i.f.. . —135.9 -128.5 -—158.1 —203.8 -—170.7 
Trade balance —87.1 —68.7 —86.7 —123.1 —70.4 
Foreign travel 33.0 28.0 25.0 27.0 25.0 
Transportation ; 6 X . Pp 8 Py 
Investment income and insur- 
ance.. 10.2 9.2 9.0 9.7 8.9 
Other services 5.8 5.3 7.3 9.0 9.4 
Total —37.5 —25.5 —44.7 —76.6 —26.4 
PRIVATE FINANCING 
Remittances and legacies. . . 8.4 9.7 10.4 10.1 > 
Long-term capital ; 16.8 20.2 12.3 18.5 12.4 
Short-term capital 5 4 5 5 > 
Total ios P 25.7 30.3 23.2 29.1 22.7 
NET ERRORS AND OMISSIONS. . 9.4 6.1 4.1 4.9 7.6 
CUMULATIVE TOTAL... . —2.4 10.9 —17.4 —42.6 3.9 
OFFICIAL FINANCING 
ERP grant — a3 ».0 4 
Long-term capital: 
ECA loan — 16.1 20.8 3.8 - 


Sterling securities held by 


government institutions.. . —3.7 —2.6 1 2.2 10.9 

Amortization of government 
debt. - — —.2 - 
Total —3.7 13.5 20.7 6.0 10.9 

Short-term capital: 

Foreign assets: Central Bank —-2.0 —17.2 - 16.6 14.4 —5.0 
Foreign assets: other banks (net) 8.1 —8.3 13.3 17.2 —10.2 
Total ‘ 6.1 —25.5 —3.3 31.6 —15.2 


Monetary gold..... rahe -- _— — 


INTERNATIONAL FINANCIAL STATIisnig 
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third Tuesday in every month except the months of June and. De- 
cember ‘when they are for the last day of the month. YX Prior to 
1949 annual data are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Other Banks. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of Britis. coin circulation is 
unknown. Deposits: The figures are for tne third Tuesday in every 
month except the months of June and December when they are for 
the last day of the month. Bank Debits: Debits to time and demand 
pene of business, individuals, and foreigners with the Other 

anks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Excheyuer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. Discrepancies between 
period-to period changes in Total Debt and corresponding Net 
Borrowing are attributable mainly to the redemption of debt by 
sinking funds reflected in Net Borrowing only to the extent of 
Exchequer payments into sinking funds. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 
r cent since March 25, 1952. Prior to that, 2.5 per cent since 
ovember 23, 1943. Share Prices: Weighted aggregative index 

i ae base January 1936=100. Based on quotations in 
ublin. 


PRICES AND WAGES: Unit Value of Trade: Annual indexes computed 
with moving cross weights. Monthly indexes of exports computed 
with current weights, adjusted for seasonal variations. Monthly 
indexes of imports computed with weights of the previous year. 
Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Gross output, excluding peat, valued at 1938/39 prices. X Prior to 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. National Income: 
At factor cost, adjusted for international comparison by adding 
estimate for farm inventory changes and subtracting net overseas 
remittances received. 


Gross National Expenditure: At market prices (in millions of Irish 
pounds): 
1938 1948 1949 1950 1951 
Personal consumption 143.7' 297.2 313.7 331.7 361.5 
Government current expenditure 22.0 37.7 41.0 44.6 51.§ 
Gross domestic investment 16.0 52.3 51.3 58.4 72.3 
of which: 
Residential building 4.7 9.: 12 
Plant and equipment 11 34.0 33.5 
Net change in inventories 2 9.0 5.4 
Less: Depreciation 4.2 ( 9 
Equals: Net domestic investment 11 44.¢ 42.5 
Net foreign investment 1 23 19 


Total 180.7 359.2 386 
' Change in non-farm inventories included with Consumption. 


National Income by Industrial Origin: At factor cost (in millions of 


Irish pounds): 
1938 1948 1949 1950 1951 1952 


Agriculture, forestry, fishing 37.1 101.6 108.4 105.0 110.2 126.2 
Manufacturing } 67.9 78.0 83.6 92.9 93.0 
Distribution and transport 96.4< 54.9 58.5 62.5 65 66.0 
Other services j 54 56.1 59.9 63.3 64.0 
Government 11.6 24.3 24.8 28.3 31.5 34.0 
Net income from abroad 9.3 16.3 15.2 15.7 16.8 16.0 
Inventory appreciation : s 13.0 —18.: -2.0 


Total 319.2 340.2 342 362 397.2 


f1937........... 386 thousand 
ISRAEL Population eee 1,430 thousand 


EXCHANGE RatTEs: The current system consists of 3 basic official rates of 
2.80, 1.40, and 1.00 U. S. dollars per Israeli pound and additional 
effective rates of .56 and .50 U. S. dollar per pound (1.80 and 2.00 
Israeli pounds per U. S. dollar, respectively). Incoming exchange 
from tourism and from most industrial exports is exchanged for 
Israeli pounds at the rate of .56 U. S. dollar. Incoming capital 
remittances are effected at the rate of .50 U.S. dollar. Imports of 
a few designated basic essentials are made at the rate of 1.00 U. S. 
dollar per Israeli pound while all other imports are made, since July 
1953, at the effective rate of .56 U.S. dollar per Israeli pound. The 


rates of 2.80 and 1.40 U. S. dollars per pound are used only for a fey 
designated transactions and for government purposes. 


For an historical summary of the exchange rate system see th 
July 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through Mare) 


1952 includes the Currency Board as well as the Issue Departmen, 
From 1948 through April 1951 Issue Department of the Anglo. 
Palestine Bank. Prior to 1948 Currency Board as of March 3] o 
the following year. The Currency Board was liquidated in Jun 
1952. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Israeli account as reported by all U.§ 
banks. X Prior to 1950 deposits only reported by banks in the Ney 
York Federal Reserve District. Data are for Palestine prior ty 
1948. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 


15, 1948, data refer to the Mandated Area of Palestine. Imports 

for home use. Reexports include only those previously cleared 

through customs as imports. Beginning 1947 data were exclusive 
of silver. 

Per Cent Distribution of: 

Exports 1953 Q Imports 1953 Q 

1937 1950 1951 1952 I WW 1937 1950 1951 1952 1 I 

41 25 . $8 

. 4 3 

21 2 . 25 
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US and Canada 25 
Latin America - 
Continental EPU 20 
United Kingdom. 31 

Dependencies l 
Other Sterling 2 
Rest of World 21 
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Citrus fruits..... 45 38 : 63 


ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 


From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 


ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Includes Government deposits. Time Deposits: 
Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 
and others under terms specified by the Government. Loans made 


under this program are included in line 46. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 


and March 1951. X Prior to September 1951 based on a budget a 
August 1939. Series linked at September 1951. Wages: 
workers in manufacturing. 


PRODUCTION, EMPLOYMENT AND NATIONAL INCOME: Agricultural Pro- 


duction: Foods only. Based on 1937/39 prices (1947 /48 = 100): 
1948 /49 119 1949 /50.. 152 1950/51 1s 


Employment: In Jewish industry. National Income: At factor cost 


“We al 
National Income by Industrial Origin: At factor cost (in millions 0 
Israeli pounds): 


Agriculture. ..... 

Manufacturing 

Construction..... 

Trade. . 

Finance...... 

Transportation and communication'...... 
Other services... . 


1 Does not include postal services. 
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y for a fey Gross National Expenditure: At market prices (in millions of U. S. dollars and total imports at 900 million U. S. dollars. In 
Israeli pounds) : terms of U. S. dollars the value of exports and imports during 1947, 
>M see the 1950-1951 when the multiple rate system was in effect, was 666 million and 
9 55. S aie sis LEN ERRATA LeeLee eRe 305.3 476.6 1,429 million, respectively, the import figure being exclusive of 
Government current expenditure...........0...0.0. 0.00 cueeuees 76.4 118.6 purchases of surplus property. 
ugh Mare) Gross public domestic investment... . . 150.0 213.5 : : y 
epartment. Gross private domestic investment '.. . ROA He Sees AOR DISCOS ; ? Volume of Trade: X Beginning 1951 trade with Trieste is included. 
the Ang. Het LOTGD CHVUTTMORE. ..- 10. e reer sees eseeereeececceneens —92.4 —136.4 Fixed Weights: Quantities valued at 1948 prices for index from 1948 
larch 31 of Ee re niga tan a ee a 439.3 672.1 to date; for 1947 at 1938 prices; and for 1937 through 1939 at 1928 
aoa ' Includes outlay on durable consumer goods. prices. 
y all U.§ Net Surplus with EPU Area: Net sum of bilateral surpluses and 
in the New ee iia deficits as reported under the European Payments Union (EPU) 
e prior ty ITALY Population (1959 °°" °° °°‘ "' ‘469 million and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
SUMMARY OF EXCHANGE SYSTEM: Present exchinge regulations require Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
lor to May that all import transactions be conducteJ at free rates and that all lent to an annual rate of 240.9 million dollars. Data cover the Free 
. Imports export transactions be conducted 50 per cent at the free rate and Territory of Trieste. 
ly cleared 60 per cent at the official rate. The official rate is a fluctuating 
e exclusive rate determined daily on the basis of the average of the free closing ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
rates in the markets of Rome and Milan. Due to the daily fixing “Ongs ” : coos 
: : sacl ; Miscellaneous Debtors,” most of which represents financing of the 
of the official rate and the steadiness of the free rate, effective rates holdings of the Italian Forelen Exch Offi 
1953 Q for both exporters and importers are practically identical. Official gs a ern Ee 
2 i ll rates must be fixed within the limits of 350-650 lire per U.S. dollar 
7 regardless of the level of the free rate. Rates for sterling and such ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
25 other currencies as are not quoted on the free market are deter- banks. Cash: Currency holdings and free and fixed balances with 
11 mined daily on the basis of the lira /dollar rate and the par value of the Bank of Italy. Prior to Sesenies 1948 checks, short-term 
: these currencies in terms of U. S. dollars. The system of fixing securities, and coupons are also included. 
19 official rates for the U. S. dollar and all other currencies daily was 
— in September 1949; prior to this date, rates were fixed CURRENCY AND DEposits: Currency: In hands of business, individuals, 
ay foreigners, and the Government. Prior to December 1948 data 
al Assets: For a complete description of the’ exchange system since 1946, are slightly understated by the amount of checks, short-term secur- 
heet totals see August 1952 issue of International Financial Statistics. ities, and coupons contained in Other Banks’ cash which has been 
ign Assets: s deducted along with currency held by the Other Banks. Deposit 
ard as wel ® GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Money: Data also include cashiers’ checks outstanding with the 
juidated in and short-term dollar obligations held for Italian account, as re- Bank of Italy, the Other Banks, and the Postal Savings Bank. 
artment of ported by all U.S. banks. Credit to or from (—) EPU: Cumulative Time Deposits: Of business, individuals, and foreigners with the 
3 of March total of credit extended to or received from EPU. Includes Trieste. Bank of Italy and the Other Banks. Government Deposits: Demand 
Cf. table “European Payments Union”’ for explanatory notes. deposits of the Treasury, funds set up under foreign aid programs, 
ng Depart: TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of and Trieste and Greece current accounts with the Bank of Italy. 
from_ 1948 home-produced goods and imports for home use. Imports include 
the Credit purchases of U. S. and U. K. surplus property. The UNRRA GOVERNMENT FINANCE: Revenue and Expenditure include minor 
nt are also Mission in Italy estimated total exports for 1946 at 360 million amounts of intra-governmental bookkeeping items. Foreign 
king fune- Grants Received: Data exclude certain foreign grants received and 
accounts, & - not recorded in the Treasury Cash Accounts; these were of im- 
ign Assets: ® BALANCE OF PAYMENTS OF ITALY (In Millions of U. S Dollars): portance in the immediate postwar years. Monetary Operations: 
nd invest- e000 s900 1980 s958 1952 Net issue of Government notes and coin. Use of Cash Balances: 
nt of local eee se wan Changes in total cash deposits of the Treasury with “minor insti- 
paaeanen forms ane SERVICES sei dill aosili de eines, “aides tutions” -_ in favorable balances on ag ae gg = the 
»3 reporte ae *_seere pg ME ER vie HE GE Bank of Italy; unfavorable balances with the Bank of Italy are 
ances with imports, f.0.b.... See 5 meee kvenew Sebne-y areeee included in Net Borrowing. Net Borrowing: Lire: Discrepancies 
ent of the Trade Balance —292.3 -—218.3 -116.0 -—275.1 —728.1 between period-to-period changes in Lira Debt balances and 
1948 the Foreign travel 23.9 34.4 66.8 71.9 75.0 corresponding Net Borrowing result from differences between actual 
serve bal- oe tang re 2 12°3 N87 3 - e's my cash proceeds and the par value of debts, and from other accounting 
ted under Other services 79.5 80.1 41.8 45.8 91.2 and timing differences. 
Total... .eses 812.9 —220.4 —79.1 -—268.7 —681.1 
- holdings. essen Benanee MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
Deposits: Donations......... 131.9 118.4 110.5 108.7 182.4 irredeemable bonds of 1906. Discount Rate of tae Bank of Italy 
pan Fund: Long-term capital. . . 3.7 9.2 63.2 31.7 22.3 has been 4.0 per cent since April 5, 1959. Treasury Bill Tap Rate 
2w settlers Short-term capital. . 163.7 147.0 —101.2' 142.0 202.4 for 3-4 month bills has been 2.75 per cent since May 10, 1952. 
pans made Total.... : 289.3 274.6 72.5 282.4 367.1 Changes in these rates have been as follows (in per cent): 

» Net ERRORS AND OMISSIONS bs $4.4 —38.6 _— 188.2) 16.8 31.7 DiscouNT RATE OF BANK OF ITALY TREASURY BILL TaP Rate 
igust = CUMULATIVE TOTAL. . —58.0 51.6 —194.8 30.0 —252.3 Date Established Rate Date Established Rate 
budget if ees: Mee 1935—Sept 9... ‘eoses BR BIREBE.. nc OS 
Jages: A nations: 1936—May 18 auc ee 1942—Sept 10. . iaveve 

UNRRA, Post-UNRRA, and 1944—Sept 11.............. 4.0 1943—Mar 20.............. 3.76 
Interim Aid... . +e 218.1 - 1947—Sept 6.... i 5.6 1944—Sept 20. . seco OE 
tural Pro- OEEC drawing rights, net -14.8 -—38.5 28.6 -_ 1949—Apr 9. . rea 4.5 1947—Sept 21............. 8.78 
48 = 100): ECA grants, net...... 113.3 340.0 261.4 276.8 197.8 1960—Apr6............... 6.0 1949—Apr9 -............. 8.26 
a Reparations. - —27.6 —-8.4 -—37.0 -62.9 -31.9 1952—May 10......... 2.75 
tor cost. Total... 20.5 (8.1 196.8 8=6813.9 166.2 Share Prices: Weighted aggregative index with original base Janu- 
millions of Long-term capital : ary 1938=100. Based on quotations on the major exchanges—the 
aren Sen nant of leans recsived “a. “a Oe WE actual prices selected for each security are from that exchange on 
Other loans........  496'5 37.1 225 al 5.1 which tne security is most actively traded. Compiled by the Cen- 
Other. . . ; 1.9 7.4 — = _ tral Statistics Institute. 
re ; 131.4 47.5 -50.6 -—33.2 —15.8 
Short-term capital and PRICES AND WAGES: Unit Value of Trade: X Beginning 1951 trade with 
EPU ty gold: = _— a Trieste is included. Wages: Of all workers in industry, including 
Payments, net............. —101.1 —291.8 32.9 5.1 —18.5 family allowances. 
Other os ee | —235.8 59.4 —.1 12.1 102.7 
a are: Fi -  n D PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 
GR es ax eakas . —862.9 —392.2 49.6 —210.7 101.9 weights. Agricultural Production: Net production including live- 
' Errors and omissions include private capital movements arising from trade credits stock and forestry; valued at 1938 prices. 
OT 
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National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire) : 


1938 1948 1949 1950 1951 1952 


Agriculture, forestry and fishing 38 2,180 1,950 2,020 2,154 2,142 
Mining and manufacturing 34 1,739 1,883 2,054 2,718 , 649 
Construction 3 153 150 220 260 379 
Trade, banking, and insurance 18 777 843 928 §=1,005 ,097 
Transport and public utilities... 10 447 501 540 604 670 
Government....... 16 497 635 695 756 885 
All others and errors. ; 12 171 1§7 141 193 254 
Net income from abroad... — —21 —26 21 13 36 


131 5,943 6,093 , 703 ,112 


(1937 , . . 70.4 million 
Population jig59 00271)! 85.5 million 


EXCHANGE RatEs: Official buying and selling rates are 359.20 and 360.80 
yen per U.S. dollar. Effective August 20, 1953, however, exporters 
of designated goods are entitled to the use of foreign exchange in 
an amount equivalent to 10 per cent of their exchange earnings for 
designated payments (imports of basic materials for export goods 
or production facilities, and the exporters’ invisible payments). 
Sterling and dollar earnings entitle the exporters to the exchange of 
any currency area while non-sterling and non-dollar earnings entitle 
the exporters only to non-sterling and non-dollar exchange. 


From July 10, 1952 to August 20, 1953 exporters of designated 
goods were entitled to use portions of their exchange proceeds for 
imports only if such proceeds were dollars. The portions of proceeds 
to which they were entitled depended upon the goods exported and 
were fixed at 15, 10, or 5 per cent of total dollar proceeds. 


From July 15, 1949 to July 10, 1952 all exporters were entitled to 
the use of portions of their proceeds but only for uses connected 
with their export businesses. Through June 30, 1951, these portions 
were fixed at 10, 6, or 3 per cent for the exchange of any currency 
area, and from July 1, 1951 at 10, 6, or 3 per cent for dollar proceeds 
and at 6, 3, or 1 per cent for non-dollar proceeds. 


The current basic rate of 360 yen per U. S. dollar was established 
on April 25, 1949 for all permitted foreign trade and exchange trans- 
actions. Prior to this date no true rate of exchange had existed 
since the war. Private trade, resumed in August 1947, had been 
carried on through the medium of a Board of Trade that conducted 
transactions in Japan for yen and abroad for dollars. Implicit 
exchange rates derived from these transactions ranged as high as 
800 yen per U. S. dollar. The military rate, which had no relation 
to commercial payments and was used only by the occupation forces, 
for certain SCAP expenses in Japan, and for certain remittances, 
was abolished in April 1949. This military rate was first established 
at 15 yen per U.S. dollar in September 1945, was raised to 50 yen on 
March 12, 1947, and to 270 yen on July 5, 1948, at which level it 
remained until the present official rate was established. 


GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 
ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 
exclusive of silver bullion and coin. Because of a change in the 
system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not included 
through 1949. Private trade was resumed in September 1947. 


Per Cent Distribution of: 

Exports 1953 Q Imports 1953 Q 

1937 1950 1951 1952 I Il 1937 1950 1951 1952 I II 

US and Canada 21 24 15 20 22 22 36 39 43 é 31 
Latin America... 5 5 7 4 5 5 7 13 11 
Continental EPU 5 8 6 8 9 10 6 6 
Dependencies . 3 1 2 2 2 1 1 
United Kingdom. 65 3 4 6 . 2 3 2 
Dependencies . 7 14 16 16 10 10 5 § 4 § § 
Other Sterling... 15 20 26 20 11 10 20 7 17 1 2 
Rest of World. 39 25 24 24 36 42 20 2 18 19 1 


Volume of Trade: Derived from the indexes of unit value of trade. 
Volume of Exports: With 1949 weights. X Prior to 1950 current 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 
769 million square meters. Volume of Imports: Current weights. 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 
uncalled capital. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 
(including through 1944 those in Formosa and Karafuto). On 
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BALANCE OF PAYMENTS OF JAPAN (In Millions of U.S. Dollars): 


INTERNATIONAL FINANCIAL STATIstTicg 


August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts” pepoereating those 
which were expected to be revalued. X Data on Other Banks begin. 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financia| 
institutions, and National Government and municipal bonds. Lia. 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. .As of April 1, 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts, 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money (net): Adjusted 
to exclude checks and matured bills in process of collection. Current 
Deposits: Demand deposits, subject to check, of business, indi- 
viduals, and foreigners with the Other Banks. Ordinary Deposits: 
Pass-book deposits, payable on demand, of business, individuals, 
and foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 


1948 1949 1950 1951 1952 


GoopDs AND SERVICES 
Exports, f.o.b... 262. 
Imports, c.i.f... . —669. 


533 .3 821.4' 1,353.7! 1,289.3! 
—909.1—1,012.4 2,009.7 2,048.4 


Trade balance —407. —375.8 -—191.0 -—656.0 —759.1 


3 
8 
5 
Nonmon. gold movement, net 2.6 3. 3.8 4.4 5.6 
Transportation and insurance 3.0 a 42.3 136.4 184.2 
Government, n.i.e. ; 18.8 8. 153.4 623.2 827.7! 
Other services f —3.7 
8 


1 
4 
36.8 49.0 —26.3 


Total.. . —386. 45.3 157.0 232.1 


PRIVATE FINANCING 
Donations .6 43.1 
Capital 17.0 


Total : : 6 60.1 
Net ERRORS AND OMISSIONS 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations: 
U.S. grants 
Reparations, other 


Total 


Long-term capital: 
Contractual repayments —.2 
Gold subsecr.: IMF, IBRD... - — a 
U. S. credits. . 3.6 —_ 
Other... = 
Total.... 3.6 —.2 
Short-term capital and mone- 
tary gold: 
U. S. credits, net... . —61.7 —43.1 
Trade accounts, net —11.9 —93.4 - 
Sterling balances (increase —) —12.5 55. —14.0 —156.8 
U. S. dollar balances (incr. —) —33.5 . —278.0 —121.1 
y - 
6 
3 


Other assets, net (increase —) 16. —36.0 —87.3 


Monetary gold (increase —). —2. —3.8 —4.4 


Total —105. —468.3 —369.6 

' Excludes U. N. special procurement goods which are included in Government, 
n.i.e. 2 Includes expenditures by U. S. forces of $42.1 million for which the Japa- 
nese Government provided yen funds. Goods and Services supplied to occupation 
forces by the Japanese Government prior to April 28, reported as amounting to 
$139.0 million, are not shown in the statement. 


[neem sasmaama a paseaammsassamsssaasaaasereasccaacmesmmsm 
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from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net’ Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent): 


Date Established Rate — Date Established Rate 


1936—Apr 7 3.29 1948—Apr 25 — 4.38 
1946—Oct 4 i July 5 
1951—Oct 1 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1932/1934. Silk: 
Raw, 21 denier, AA, for export. 193/-1938; Raw, type D. Price 
in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Indexes for 1949 and 1950 made with “Ideal formula” with 1934 /36 
as the base of the Laspeyres element. Indexes for 1948 and 1951 
represent changes from those years calculated with 1949 weights 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 
puted by moving cross weights. Cost of Living: Weighted accord- 
ing to 1951 family budget linked witn the former series at January 
1951. X From August 1946 through 1950 weighted according to 
1948 family budget. X Prior to 1946 weighted according to 1934 / 
19386 family budget. Wages. Monthly earnings in manufacturing 
establishments of 30 or more workers. X Prior to 1945 daily earnings 
in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. Figure for 1934/36 refers to average of calendar years; all 
other figures refer to years beginning April 1. National Income by 
Distributive Shares: At factor cost (in billions of yen): 


1934 / 
1936! 1947 1948 1949 1950 

Compensation of employees. . . ‘ 346 917 1,254 1,569 
Income of unincorporated 

enterprises . 678 1,158 1,367 1,690 
Corporate profits . 331 
Profits of public enterprises. . . ‘ 
Interest 


‘Annual average. 


National Income by Industrial Origin: At factor cost (in billions of 
yen): 
1934 / 
1936! 1947 1948 1949 1950 1951 

Agriculture, forestry, fishing.. . : 573 697 808 1,056 

anufacturing, construction. . é 953 1,211 
Trade 418 687 
Transport, communications. . . 4 208 260 
Government 118 147 
All Others 3 491 673 
Net income from abroad...... 


1,041 3,684 
' Annual average. 


Gross National Expenditure: At market prices (in billions of yen): 


1934 / 
1936! 1947 1948 1949 1950 1951 
Personal consumption...... ; 11.2 915 1,756 2,285 2,563 3,178 
Government expenditure..... . 3.2 248 538 688 699 937 
Residential building 3 9 38 37 56 83 
Plant and equipment. eT TT. 9 86 119 134 268 432 

5 

7 

2 


1 
Net change in inventories... . 1 110 248 220 363 598 
Gross private dom. investment 3 205 405 391 687 1,113 
Net foreign investment “ —68 —98 —114 117 97 


R555 5a scenes 18.3 1,300 2,601 3,250 4,066 5,325 
' Annual average. 


LEBANON: See Page 116. 


18.7 million 
26.9 million 


MEXICO 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. 


Population 


M 


ASSETS OF THE BANK OF MEXICco: Foreign Assets: Gold, silver, and 
foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘‘Deposit and Savings Banks.”’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 


Date Established 


1936—(in effect) 
1941—Jan 2 
1942—June 4 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


Prices: Wholesale Prices: Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost, 
including remittances of Mexican migrant workers from abroad. 


National Income by Industrial Origin (in billions of pesos) : 


1939 1948 1949 


fatten, forestry, fishing... . . % ‘ . -29 6.92 
ining. . : cena heed 4 2 4 .20 1.47 
Senatinaueshien — ; sed ; 5 d 5 -17 5.48 
Construction ‘ : alg ‘“ ‘ ‘ .56 .59 
Wholesale and retail trade... . ‘ ; ‘ .27 10.00 
Transport and communication..... . A ‘ 4 .37 
Government. . . 

All others. . ai 

Net income from abroad... 


BALANCE OF PAYMENTS OF MEXxIco (In Millions of U.S. Dollars): 
1950 1951 





Goops AND SERVICES 
pe eS i i 631.5 620.6 
ROOTES Gc. < 5.0 cctccsss — 888.7 


Trade balance...... 


Investment income........... j ‘ — 38.5" 
Other services * : , i 171.9 203.6 


WU odes eetceeeinees a , 40.1 —103.0 


PRIVATE FINANCING 

Direct investment a - 45.5 9.9+ 
Other private capital : 

Commercial banks assets (net). 


MN cetconenaeses . i , 66.1 
NET ERRORS AND OMISSIONS. . . a 76.0 — 567.8 
CUMULATIVE TOTAL 


OFFICIAL FINANCING 
U. S. grants 
Long-term capital: 
Amortization 
Export-Import Banks and 
other loans 


NR éhcksctuewnue's 


Short-term capital and monetary gold: 

Payments and clearing agree- 

ment (net) —5.3 
U. S. Stabilization Fund 

WO ON < vcccsccedéces — —37.0 _ 
Use of IMF resources. ..... — — —22.6 
Other short-term assets, net 

(increase —)............ ; —31.5 -—15.8 10.4 
Monetary gold (increase —). s —-10.3 —155.4 —.4 


—42.0 -—207.6 -—27.3 
| Excluding reinvested earnings and intercompany accounts. 2 Including private 


donations. 3 Excluding reinvested earnings. ‘Included under “Other short- 
term assets, net” in Official Financing group. 


Page 193 





M 


Gross National Expenditure: At market prices (in billions of pesos) : 


1939 1946 1947 1948 1949 1950 


Personal consumption '. } 5.84 .92 .62 28.30 .89 36.55 
Gov't. current expenditure ! 

Gross public capital formation .25 .10 .38 1.63 03 2.64 
Gross private capital formation .40 .16 .73 2.92 3.09 3.30 
Net foreign investment 17 .92 .92 —.46 .02 55 


a 6.66 .26 29.81 32.39 35.53 43.04 


! Includes change in inventories. 


NETHERLANDS: See Page 122. 


(1937 1.59 millio 
NEW ZEALAND Population 11952 Metis Sikh gle 2°00 million 


GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Include; balances 
with central banks of the United States and Canada, ani foreign 
currencies not freely convertible into sterling. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 138; Wool, 191; Meat, 349. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data for 1945 and 1946 refer to last Monday in March of 
following year. Cash: Currency and deposits with the Reserve 
Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings 
Government Deposits: Demand deposits of the Government and 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers at 
the Reserve Bank and Other Banks. Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 
(As of March 31, 1951; in millions of New Zealand pounds): 


Foreign 
Pound Currency 
Debt Debt! 


Tora Dest..... : . 262.6 97.1 


Held by: 

Reserve Bank....,..... : ; ia a 2.2 

Other Banks. . ; ; 

Other Financial Firms ?.. 

Local Governments 

Foreign Official. 

Business and Individuals: Domestic ; - 

Foreign... awe 68. 

INTRAGOVERNMENTAL ACCOUNTS‘. i 400.6 6.9 


: All. London-domiciled stock. ? All non-government insurance companies 
and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. * Comprised of £24.1 million funded 
advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 
pended by agreement with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 
Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960 /63; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 29. 6 1939—Sept 6 ‘ — . 3.0 
1936—Mar 2. 6 1940—Mar 27 chivekerane: Se 

.0 1941—July 26 : ion 

.0 


3 
2 
2 
. 


1938—Nov 19.. 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1938=100. Based on quotations in five 


renner EOD 
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markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds pe 
metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
to United Kingdom; thereafter United Kingdom contract pricg 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wool: Greasy, ex store N. Z. auction, 46 /50’s carding. 
good average style. Annuel price weighted by quantity sold, 
Year ending June. Price per metric ton in 1948; 223 pounds. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In. 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex. 
cludes processing of farm and other primary products. Employ. 
ment: Revised industrial classifications beginning April 1952, 
National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds) :! 


1938 1948 1949 1950 1952 
Private consumption 159 346 355 418 § 439 
General gov't consumption... 32 64 71 78 97 lll 
Gross public dom. investment 22 40 48 50 < 70 
Gross private dom. investment 22 29 72 121 § 110 
Net foreign investment —6 5 4 25 ll 


Total 229 484 550 692 d 741 


' Data for fiscal years beginning April 1. 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)!: 


1938 1949 1950 1951 1952 

Compensation of employees 112 256 285 335 358 
Income of unincorporated 

enterprises 37 135 214 163 169 
Net rent and interest 14 11 14 18 
Other personal income... . 2 5 8 8 7 
Corporate profits 20 58 70 76 
General government income 

from entrepreneurship 9 13 16 18 


Total 194 $ 481 607 617 


Data for fiscal years beginning April 1. 


BALANCE OF PAYMENTS OF NICARAGUA (In Millions of U. S. Dollars): 
1948 1949 1950 1951 1952 


FOREIGN MINING COMPANIES 

Wd ES SE eee . 10. d 10. 
SII. RABI a 0's 0.04.0: 0:00 —2. 
Transportation and insurance. x -. 
Investment income......... i . 7 —6. 
Net investment... ° ° . i. 


ES vob dba aakos ° . ° 2. 


OTHER GOODS AND SERVICES 

Exports, f.o.b..... J . 36. 
ROOOUOR, EAR. cs os oc 0s sce P F —27. 
Transportation and insurance ‘ ‘ é —3. 
Investment income ‘ “ i -. 
Other services 


| oooxs 
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PR hastkkos as seduce 


PRIVATE FINANCING 
Donations 


NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 

Donations 

Long-term capital: 
Official amortization....... 
SED I in 6 6 016'45-9.0:0100 
Bank of America loan (net). . 
Export-Import Bank loan. . 


Total. 


Short-term capital: 
Grace Natl. Bank loan (net) . 





Other short-term liabilities. . 
Short-term assets (increase —) 


bia _ 
an ©| anal 


Ms <> baciueubee sas 
Monetary gold (increase —).. 


! Including non-monetary gold. 
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i sé¢iewedeae 926 thousand 


Population) i95) 0° °° 2°22: 1,088 thousand 


NICARAGUA 


EXCHANGE RATES: The current system of rates, in effect from Novem- 
ber 9, 1950, is as follows: 























Rate 

(cérdobas per U.S. dollar) Use 

5.00 .......+ Par value. Used for government transactions and for 
20 per cent of the proceeds of exports and invisibles. 

6.60 . Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 «Grdobas, and 80 per cent at the rate 
of 7.00 cérdovas. 

7.00. ‘ Applied to 80 per cent of the proceeds of exports and 
invisibles. 

OO. £5 cca avntw eh eeeeals Basic selling rate for most imports and non-trade remit- 
tances. 

SPP re rete ee Selling rate plus 1 cérdoba surcharge applied to semil- 





essential imports and designated non-trade remit- 






tances. 
DER cancedves saancan Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 

tances. 






A free marketfrate for notes and coins also exists. 






For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 


GoLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U. S. banks in the New York Federal Reserve District. 
I Prior to 1949 deposits only. 










TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 
consumption. Balance of Payments: See preceding page. 








Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Private Banks’’ 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Total 
Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest- 
ments: Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
I Prior to 1941 total circulation. Deposit Money: X Prior to 1941 
deposits with the National Bank (then a commercial bank.) Gov- 
ernment Deposits: Deposits of Government with Banking Depart- 
ment of National Bank. - Blocked Deposits: Deposits against appli- 
cations for foreign exchange. 


PRICES: Retail Prices: 19 items; X prior to 1946, 13 items. 
NATIONAL INCOME: Gross National Product (millions of cérdobas) : 



















1950 1950 

DBS 5 x sadewsarca sean 416 Commerce and finance. ....... 108 

Mining, manuacturing, con- MIR. sp. x dew @ 4 0.0.0.0'0-0 , 63 

I S57 6 a 5k wasen'S ais.0t 259 SINS a cakibendieedence 133 

Transportation and communica- a ae 

Stan ieeecnaceadeewans 48 i ag witatswetedece eas . 1,027 
NORWAY: See Page 130. 
PAKISTAN: See Page 132. 
PANAMA: See Page 134. 

PARAGUAY: See Page 136. 
PERU Population {1953 °° 1122111! 8:9 million 





“XCHANGE RATES: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 











TS 


P 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports om 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates. 
Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. Since February 1, 1951, 
there have been no import restrictions regardless of the currency 
required for payment. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
not adjusted to exclude gold. Imports for home use. Volume of 
Exports: In thousand metric tons in 1948: Cotton, 51.9; Sugar, 
368.9; Petroleum, 1,033; Copper, 17.7. 


ASSETS OF OTHER BANKs: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, andthe Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the 
Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt nds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 


13, 1947. Previous changes were as follows (in per cent): 

Date Established Rate Date Established Rate 
1932—May 20................ 6.0  1947—Nov 18................ 6.0 
SING haebaconnwecaean 6.0 

Share Prices: Original base 1934/36=100. Based on quotations 
in Lima. 


Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric 
ton. 


BALANCE OF PAYMENTS OF PERU (In Millions of U. S. Dollars) 








1948 1949 1950 1951 1952 
Goops AND SERVICES 
Exports, f.o.b. 162.6 °166.5 194.8 255.4 242.5 
Imports, f.o.b. — 140.6 140.9 144.5 213.2 —242.4 
Trade balance 22.0 25.6 50.3 42.2 aa 
Nonmonetary gold movem't (net) 4.9 4.6 4.2 2.8 5.2 
Transportation and insurance -- 25.0 22.6 32.0 —46.4 —44.6 
Investment income... j —13.5 -11.3 —9.6 —21.5 -—20.5 
Other services 2 1.9 —20.7 —15.6 —6.2 
Total.... ‘i —11.4 —1.8 —7.8 —38.5 — 66.0 
PRIVATE FINANCING 
Donations 3.1 3.5 2.2 2.3 5.7 
Foreign direct investment 8.3 2.5 —5.5 26.9 31.9 
Short-term capital —5.9 4.9 17.5 14.0 24.8 
Total 5.5 10.9 14.2 43.2 62.4 
NET ERRORS AND OMISSIONS. . —.8 -1.0 —2.2 2.0 1.9 
CUMULATIVE TOTAL. —6.7 8.1 4.2 6.7 -1.7 
OFFICIAL FINANCING 
Donations : ea 5 9 am '.% 3.0 
Long-term capital: 
Gold and U.S. dollar sub- 
scription toIMF.... , — - — —3.1 
Loans ; 5.6 - = _ 7 
Amortization —1.7 —3.2 -.9 —4.3 —3.3 
Other — — 1 es 1 
Total 3.9 —3.2 —.8 -4.4 —5.6 
Short-term capital and monetary gold: 
Liabilities 11.0 —.3 2 — 2.4 
Assests (increase -- ) —8.9 2.5 —2.3 10.7 1.9 
Monetary gold (increase — ) 2 —8.0 —3.0 —14.7 — 
Total 2.3 —5.8 —5.1 —4.0 4.3 
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PRODUCTION AND 


1948. 


NATIONAL 


INCOME 


: Agr 


icultural 


Production: In 
thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
498; Crude Petroleuim Production: 1,870 thousand metric tons in 


National Income: At factor cost domestically produced. 


Gross National Product by Industrial Origin: At market prices (in 


millions of soles.) 


Agriculture, forestry, fishing. 
Mining 

Manufacturing 

Wholesale and retail trade 
Government '! 

All Others 


Total 


5,291 


1946 


1,482 1 


409 


1,118 l 
1,099 1 


405 
778 1 


1947 
,968 
529 
,322 
,418 
403 
, 176 


6,816 


1948 


3,040 


661 
1,526 
1,594 

454 
1,349 


8,624 12 


1949 
,212 
,310 
,047 


2,131 


855 
, 520 


,074 


1950 1951 


5,627 


6,915 


1,635 2,237 
2,199 2,497 


2,4 


72 3,025 


1,173 , 567 


2,0 


55 2,467 


INTERNATIONAL FINANCIAL Statisnig 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Centr 


Bank; prior to 1948 holdings of the Treasury. Foreign excha 
holdings consist of U.S. dollars only. Dollar Exchange in U, § 
Banks: Deposits and short-term dollar obligations held for Philippin 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


with January 1940, import statistics were reported on the basis (i 
arrivals of merchandise instead of the liquidation of customs entrie; 
At that time nearly 80,000 unliquidated entries were droppej 
Some adjustment for this was made in 1939, but earlier figures ax 


not strictly comparable. 1950 import data unadjusted to inclu 
silver. 


15,161 18,708 


‘Salaries, wages and materials expenditure of central government less income of 
enterprises. 


Gross National Expenditure: At market prices (in millions of soles): 


1946 1947 1948 1949 1950 1951 
Personal consumption 3,922 4,987 7,058 9,090 11,284 13,272 
Government... . 405 338 322 578 841 865 
Gross private dom. investment 1,085 1,551 1,172 2,088 2,764 4,376 
Of which: 
Building and construction. 541 575 320 55 392 780 
Equipment. 55 644 653 , 21% , 976 2,889 
Net change in inventories —12 332 199 2 395 707 
Gross public dom. investment 65 132 27 332 703 
Total gross domestic investment 1,616 1,305 36 ,096 5,079 
Less: Depreciation allowances 375 386 496 565 802 
Equals: Net dom. investment 1,241 918 ,870 ,531 4,277 


Net foreign investment : -124 -61 40 —60 —508 


Total... 


6,816 8,624 15,161 18,708 


15.4 million 


PHILIPPINES Re oe a ood 20.6 million 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
thé transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


Population 


BALANCE OF PAYMENTS OF PHILIPPINES (In Millions of Philippine Pesos) : 
1948 


1949 1950 1951 1952 


GoopDs AND SERVICES 
Exports, f.o.b.... 654 522 674 820 704 
Imports, f.o.b... —1,187 -—1,173 —685 —962 — 861 
Trade balance —533 —651 —11 —142 —157 
Nonmonetary gold (net) 14 20 23 27 33 
Foreign travel —7 —8 —27 —26 —22 
Transportation and insurance . —131 131 —59 —99 —105 
Investment income... . —54 —60 — 30 —49: —37 
Government, n.i.e.. ... 550 316 203 188 232 
Other services. . . : — 36 -60 —52 —4 —10 


—197 


— 574 47 


— 105 — 66 
PRIVATE FINANCING 
Remittances... . ; 40 31 22 16 30 
Direct investment. . 56 12 6 —2!) 45 
Bank liabilities to foreigners —4 — 38 —20 —2 —4 
Other short-term capital. . , —116 10 8 


— 109 22 
— 189 — 68 —41 


ee , 92 5 
Net ERRORS AND OMISSIONS. . —218 


CUMULATIVE TOTAL. . — 323 — 758 
OFFICIAL FINANCING 
Donations: 
Grants under Philippine Re- 
habilitation Act 


ECA/MSA grants. 


Total. 


Long-term capital: 
Contractual payments 
Surplus property and ship 

credits. .... ; 
Portfolio securities 


—130 


Total. .. 
Short-term assets, net. 
Monetary gold. 


' Excluding undistributed profits. 


The trade data include the following amounts for unrecorded 


trade in millions of pesos: 
pane 1946 


33.0 


1947 19481 


Exports: unrecorded. 11.0 18.0 49 


Imports 

RIUNURMMAR pics 30 8. 8. 
Surplus property.......... ca s cae 8. 129.5 
Other purchases from U.S. Government agencies 2 159.0 
Merchant ships........ 

NARIC rice......... — 


0 


218.8 296.5 


Per Cent Distribution of: 
Exports 1953 Q Imports 1953 Q 
1937 1950 1951 1952 Il 1937 1950 1951 1952 I I 
US and Canada 83 74 64 68 73 77 74 77 82 ® 
Latin America 2 2 3 — 
Continental EPU 4 1 18 12 
United Kingdom. 4 3 2 
Dependencies . 1 1 1 
Other Sterling —_ 1 
Rest of World 9 11 


3 


4 
l 
8 


1 
14 


Coconut products 30 56 47 33 
Sugar . 85 14 16 26 
Abaca 14 13 16 12 


Volume of Exports: In thousand metric tons in 1948: Copra ani 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 01 
January 3, 1949. Total Assets: Total assets reported in the balane 
sheet less the contribution to IMF and Securities Stabilization Fun 
trust account. Foreign Assets: See above under ‘‘Gold and For 
eign Assets.’”” Domestic Loans and Investments: Governmel: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial bani. 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND Deposits: Deposit Money: Business and individual: 
Residents only, mainly with Other Banks. Also includes managers, 
cashiers’, and certified checks. X Prior to 1945 includes some 
Government deposits. Government Deposits: General and special 
funds of the National Government held in deposit with the Centr 
Bank and the Philippine National Bank. Bank Debits: Beginning 
1950 debits to deposit money. X Prior to 1950 includes Government 
accounts. 


PRICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods 
and Export Goods: X Prior to 1949 with 1948 weights. X Prior 
1946 with 1937 weights. Export Goods: In pesos per metric ton 
in 1948: Coconut Oil, 980; Copra, 515; Abaca, 837. Cost of Living: 
x — to 1952 based on a different sample. Wages: Skilled labor 
in Manila. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands 0! 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 6. 


Gross National Expenditure: At market prices (in millions of 
Philippine pesos): 
1946 1948 1949 1950 1951 198 
Personal consumption 4,236 5,510 5,962 5,855 6,506 6,740 
Gov't current expenditure 359 402 448 473 501 
Gross public dom. investment 13 110 141 128 247 
Gross private dom. investment 359 616 454 465 701 
Total gross domestic investment 372 726 595 593 948 
Of which: 
Residential building ; 117 211 141 108 118 
Other construction. . ; 76 213 207 183 316 
Equipment 65 193 194 133 148 
Net change in inventories ' 114 109 53 169 $71 
Less: Depreciation allowances 265 315 325 335 370 
Equals: Net capital formation 107 411 270 258 78 


Net foreign investment —179 -—269 -—688 13 —103 


Total : 6,934 
' Relates to livestock and sugar only. 


4,788 6,369 6,317 7,852 


a 
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1951 1952 
6,506 6,740 
501 510 
247 ~—s‘18l 
701 70 
948 88 


118 104 
316 - 
143 0 
3785 
3708 
578 
-103  -# 


— 


7,852 8,069 
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National Income by Industrial Origin: At factor cost (in millions of 


Philippine pesos) : 
1946 1948 1949 1950 1951 1952 


Agriculture. . . 2,006 2,376 2,298 2,507 3,049 3,013 
Manufacturing and construction... . 636 984 940 1,006 1,328 1,306 
Trade 536 716 715 815 657 642 
Transport. and communication ; 146 195 195 222 236 229 
Government...... 185 321 377 400 408 461 

pO See eee 841 1,121 1,121 1,278 1,268 1,383 
Tote; ... 4,350 5,713 5,646 6,228 6,946 7,034 

ns see wed «ede 7.4 million 

PORTUGAL Population (1952.12.22 122! 8.5 million 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Portuguese account, as re- 
orted by all U.S. banks. X Prior to 1942 deposits only as reported 
j banks in the New York Federal Reserve District. Data include 
dependencies. Credit to or from (—) EPU: Cumulative total of 
credit extended to EPU. Cf. table ‘‘European Payments Union” 
for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 34.5 million dollars, equivalent to 
an annual rate of 138.0 million dollars. Data cover overseas 
territories. 


AssETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 


foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking 


Houses” (except the Bank of Portugal) and the ‘Savings Banks.” 


BALANCE OF Pay: YMENTS OF PORTUGAL AND THE g Escupo AREA (In Millions 


of Portuguese Escudos) : 


1948 1949 1950 1951 1952 
Goops AND SERVICES Penge area) 
Exports, f.o.b 3,073 3,018 3,985 5,818 5,044 
Imports, f.0-b.. hee ata —8,479 -—7,027 -—5,863 -—7,565 —7,668 
Trade balance.......... —5,406 —4,009 —1,878 -—1,747 —2,624 
POON QUINN 6 ois ccs ese 152 168 140 119 71 
Transportation and insurance. — 432 — 283 —190 —180 —115 
Investment income. ... . ae 120 114 115 213 52 
Other services......... ais 23 44 21 7 142 
Total.. Se iasrna tee —5,5438 -—3,966 -—1,792 -1,588 -—2,474 
Goops AND ne  Covennens territories) 
Exports, f.o.b rea 1,834 1,971 2,177 3,339 2,872 
Imports, RMS cg cs ida one —2,344 -—2,181 -—1,248 -—1,608 -—1,770 
Trade balance.......... —510 —210 929 1,731 1,102 
MN kaa ean deaes 555 635 550 600 600 
Total.. auth ens 45 425 1,479 2,331 1,702 
PRIVATE FINANCING (metropolitan area) 
ic rin ni -a/an/S ran 662 716 703 761 299 
Capital movements. 1,983 805 159 275 400 
MSs cd ears ceeds 2,645 1,521 862 1,036 699 
Net ERRORS AND OMISSIONS. . 138 398 —77 265 455 
CUMULATIVE TOTAL.......... —2,715 —1,622 472 2,044 382 
OFFICIAL FINANCING 
Donations: 
MG GUMMAB. 66550005 sces a — 237 515 238 
OEEC drawing rights (net). _ 119 150 — — 
Total.... ce een os 119 387 515 238 
Ty -term capital: 
| aa Se = _— 281 —_— 
I SNe ai hora tiie gta —251 —414 -1 135 
Mises oan duden vans —251 —414 280 135 39 


Short-term capital and 
monetary gold: 


EPU credit balance........ — a —625 —917 
U. S. dollars from EPU..... — — — 223 —715 
Other, SN go aaa eared a bs 1,127 433 131 1,018 
Monetary gold (increase—) . 1,839 1,484 —422 —2,080 
MR ee-cocdedee cn 2,966 1,917 -—1,139 -—2,694 — 659 


S 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the ‘Treasury with the Bank of Portugal; includes ECA 

‘counterpart’ funds. 





GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 
other data from closed accounts. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
years, and excluding interest payments for government bonds held 
by the Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos through 1940, 2,278 million from 1941 to 
Sept. 22, 1949, and to 1,833 million after the sterling devaluation. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 


Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1936—May 12.. 4.6 — 1942—Sept 3... 3.5 — 
1937—Augll.. 4.0-4.5 4.0 1943—Apr 8... 3.0 2.6 
1941—Mar 81.. 4.0 3.6 1944—Jan 12.. 2.6 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 


PrIcEsS: Cost of Living: Based on a family wae et as of July 1948 /June 
1949. X Prior to 1948, retail prices in Lis 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
274 thousand metric tons. Gross National Product: At factor 
cost. Data-do not include income of Azores and Madeira. 


SPAIN Population {1932 222! 111283 million 

EXCHANGE RaTES: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 


Rate 
(pesetas per U.S. dollar) Use 
axes bilevadcnscuces Basic official foodstuff imports (Group F). 
Beat ci vacddas tinue 100 per cent of exchange requirements for coal, coke, 


and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


as hs daa x Raseeaseae 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 per cent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


DE ss chiiiceres chutes. All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


Controlled free rate....... 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending u — the goods ex- 
ported with only ‘the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
- own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U. S. bank loans. The Bank of Spain holds a 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. YX Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Data 
were converted from gold pesetas at the rate of 32.67 U.S. cents per 
gold peseta. 

Per Cent Distribution of: 
Exports 1953 Q! Imports 1953 Q' 
1937 1950 1951 1952 1 osu 1937 1950 1951 1952 I Il 

US and Canada 16 15 13 ¢ 14 16 61 16 
Latin America 10 8 7 5 ; s 11 
Continental EPU 26 35 40 5 27 33 3 38 

Dependencies 1 6 5 6 
United Kingdom. 1 16 14 5 7 11 
Other Sterling ‘ ‘ 2 ‘ 5 4 
Rest of World 33 2% 23 5 2s 2: 14 
Oranges.... ; 13 16 
Wine 
Iron ore 


' Beginning 1953 includes trade of Canary Islands. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): 
1948 1949 1950 


1951 
Goops anp SERVICES 
Exports, f.o.b.!.......... 3,990 , 262 5,726 9,225 
Imports, c.i.f. ! a 4,956 +2 6,14 9,197 





Trade balance. ........ — 966 28 
pe 640 5$ } 970 
Investment income. .. . 19 5 52 
Government. . as ; —2 ‘ 
Other services......... — 89 


| a — 398 
PrivaTE FINANCING 
Private remittances......... —4 
Private capital movement. ... 310 


a 306 


Net Errors anv Omissions. . 72 
CuMULAaTIVE ToTaL —20 
OFFICIAL FINANCiNG 
Donations: 
Pee eee 
“Washington Agreement”’ 
gente PE ae 
OEEC drawing rights, net. . 
EPU initial position....... 
ae 


OLS bia tc id oh te dove 


Long-term capital: 
Amortization, etc... 
ie“ ea 
“Washington Agreement” 

I i tick od ana oat sa — 63 — 
Other long-term credits. . . — 88 — 150 
Gold subscr.: IMF, IBRD _ . —98 


Mii... —a& 2s 2 ~<——» 
Short-term capital: 
EPU credit balance... .. - - — — 435 
Balances due abroad... —8 : 181 — 55 
Assets (increase —) . 126 7 137 — 237 


DR wena keke sa heee 118 318 —727 
Monetary gold (increase —) 89 3$ —104 —319 


' 1948-1950: general trade; 1951-1952: special trade. * Private remittances in- 
cluded in “Other Services’’. 


INTERNATIONAL FINANCIAL STATIsnigy 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain hy 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 


1935—July 15.. rete ..5.0 1947—Oct 27.......... os 5 ae 
1937—Dec 18 ; a 1949—Miar 22.................4.0 
1938—Dec 1... A , 


Share Prices: General index with original base January /Jun 
1936=100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948, 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. National Income: At factor 
cost. 


SWEDEN: See Pages 148 and 198. 


SWITZERLAND Population {1950 22222222143 mune 

SUMMARY OF EXCHANGE SYSTEM: All transactions in U. S. dollars are 
conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
fluctuations within prescribed limits. Since September 23, 1949 
the actual range of rates on the free market has been 4.28-4.37 
francs per U. S. dollar. 


For an historical summary of the exchange rate system see the 
July 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 
Credit to or from (—) EPU: Cumulative total of credit extended to 
EPU. Cf. table ‘European Payments Union” for explanatory notes. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Volume of Trade: Indexes cover total value of trade 
in 1938. 
Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million frances. Position with Belgium excluded 
for period November 1949 through October 1950. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with tae National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such 8s 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 

er cent since June 1949. Previous changes in these rates have 
xeen as follows (in per cent): 
DiscounT RATES 


Date Established National Bank Commercial Bank 
1936—Sept 9 see aie. bk kare ae 2.0 
1936—Nov 26 
Nov... 
1937—Feb 
1939—Sept. . 
1940—May 
Oct. . 
1947—Oct. . 
1948—July 
1949—June 


item cameramen sssessaessasasmcssssss cass 
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The commercial bank rate is stabilized by agreement aoe the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


: 

PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 

by average quantities as of 1929 /38. IFrom 1938 through 1944 the 
indexes cover total value of trade and are weignated by 1938 quan- 


tities. A 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss francs) : 


1938 1948 1949 1950 1951 1952 
Wages and salaries.......... 4.21 10.39 10.48 10.73 11.61 12.00 
Income of unincorporated en- 


terprises: Total....... 1.87 3.80 3.59 3.84 4.02 4.10 





Of which: 
Agriculture, forestry, etc. .60 1.28 1.12 1.29 1.34 
Industry, handicrafts... . .69 1.34 1.29 1.33 1.37 
Trade, banking, insurance .29 -62 .62 .64 .69 
Corporate profits: Total. .... -95 1.74 1.59 1.81 1.92 
Of which: 
Government enterprises. . .27 -42 .39 .46 -48 
SEIN avs 4.604040 we .30 .38 .37 41 -45 
Undistributed profits... . -17 -50 .44 47 . 56 4.00 
Corporate profits tax... . -22 -44 .39 -47 -43 
Net interest and rent........ 1.54 1.65 1.70 we 1.89 
Net income from abroad.. . .13 .07 — 01 .03 
eb asi660s8be0aes0 8.70 17.65 17.36 18.16 19.47 20.10 
WO sa devewnces 14.5 million 
THAILAND Population {1953 0700020212 19.2 million 


XCHANGE RATES: The current system of rates, in effect since May 1, 
1953, is as follows: 


Rate 

(baht per U.S. dollar) Use 

12.45-12.55 Basic official rate used for 100 per cent of the officially appraised 
value of rice export proceeds, 20 per cent of the officially 
appraised value of rubber, and 20 per cent of the export value 
of tin export proceeds. Used also for government payments 
and student remittances. 

16.07 .. Imports of petroleum products. 

16.75 Imports of certain essentials. 

Free All other transactions. 


The rate of 16.75 baht per U. S. dollar was established in April 
1953 when the Bank of Thailand began selling dollar exchange at 
the level of the free market rate. When the baht subsequently 
depreciated in the free market and the Bank of Thailand did not 
adjust its selling rate accordingly a special rate for a group of imports 
was, in fact, established. Sterling exchange has been sold by the 
Bank of Thailand since 1948 at rates approximating the level of the 
free rate for sterling. When the baht depreciated in the free market 
in 1953 the Bank of Thailand retained the rate of 45.00 baht per 
pound sterling for certain essential imports, thus establishing two 
official rates for sterling as for dollars. The maintenance of the 
rates of 16.75 baht per U. S. dollar and 45.00 baht per pound sterling 
yields a disparate dollar /sterling cross rate of 2.69 U.S. dollars per 
pound sterling in official Bank of Thailand transactions in addition 
to the disparate cross rate existing in the free market. The special 
rate of 16.07 for imports of petroleum products was established on 
April 1, 1952. Prior to this date the rate of 12.55 applied to these 
imports. 


_ Prior to the above changes the system of rates since 1947 con- 
sisted of a basic official rate used for specified portions of the pro- 
ceeds of certain exports, for government transactions, and for 
student remittances; and a free rate used for all othre transactions. 
The exports whose proceeds were required to be surrendered totally 
or partially at the official rate were as follows: 


Rubber. . . From June 16, 1947: 20 per cent; from January 21 to June 16 
1947: 50 per cent; and prior to January 21, 1947: 100 per cent, 
Tin . From September 15, 1952: 20 per cent; from December 12, 


1949 to September 15, 1952: 40 per cent; from January 21, 
1947 to December 12, 1949: 50 per cent; and prior to January 
21, 1947: 100 per cent. 


Rice. . ...... 100 per cent throughout the postwar period. 


0LD AND FOREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign esienans From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 


BALANCE OF PAYMENTS OF THAILAND (In Millions of U.S. Dollars) : 


Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginnin 


1947 exports include official revisions of values of rice, rubber, oa 


tin. Per Cent Distribution of: 
Exports 1953 Q Imports 1953 Q 
1937 1950 1951 1952 I si 1937 1950 1951 1952 I II 
US and Canada 1 25 38 27 : ; 7 15 21 20 
Latin America 1 — _-_ — = 1 — — 
Continental EPU 4 6 5 3 14 14 16 17 
Dependencies . z2- - — L 1 1 2 
United Kingdom. 2 3 2 1 ‘ 141i 13 13 
Hong Kong i 12 9 6 9 1 10 6 14 
Malaya and Sing- 
apore... 66 31 27 26 ; ‘ 14 14 13 15 
Other Sterling 4 9 7 5 ; : 7 7 9 4 
Japan ; ~ - 2° a 15 22 25 #418 «#12 
Rest of World... 4 4 8 14 7 : 20 2 2 2 
_ Sen a 
Bcc. BSB SBS BRB a 
Wa sis cuecs 23 7 7 10 ; 


Volume of Exports: Rubber: 96 thousand tons in 1948. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER BANKS: Other Banks: All reporting commercial 


banks and the savings bank. Domestic Loans and Investments: 
Business and Individuals: X Prior to July 1952 includes loans to 
Official Entities. Cash: Currency holdings and balances with the 
Bank of Thailand. 





1948 1949 1950 1951 1952 

Goops AND SERVICES 
BN Bs bk ccs ccccens 222.7 259.2 287.9 373.2 $22.5 
TRMOTON, CES. . 5 occ cccccues . 148.6 -—193.3 —209.2 272.3 300.8 
Trade balance....... ‘ 79.1 65.9 78.7 100.9 21.7 
Nonmon. gold movement (net). —.1 —37.7 —29.4 
i). ere 2.7 2.6 1.4 a —3.8 
Transportation and insurance. —.2 —.8 —.4 —.2 —8.1 
Investment income.......... -—.7 e 2 9 2.4 
Government, n.i.e............ —4.7 —3.8 —7.6 —6.6 —-1.8 
Other services............... —.2 —7.1 -.1 “— —3.8 
ae ceases swe en 76.0 57.3 72.1 58.2 —17.8 
PRIVATE DONATIONS......... aa hae wae 3.3 2 
NET ERRORS AND OMISSIONS. . —7.7 —16.5 4.9 23.1 8.5 
CUMULATIVE TOTAL.......... 68.3 40.8 77.0 84.6 —9.1 

OFFICIAL FINANCING 

Donations: 
War damage claims........ —2.5 —3.2 —_ _ - 
Rice donations to China, 

Korea, and UNICEF..... —.2 — —2.6 —1.7 —.2 
ME nid ce aencenss —2.7 -—3.2 —2.6 —1.7 —.2 


Long-term capital: 
Amortization and other con- 
tractual repayments...... —3.2 — .6 — .6 —1.5 —.2 
Gold and U. S. dollar sub- 





scriptions: IMF, IBRD... — —3.4 — _— _ 
pO ee ; oe —_ = 2.2 8.9 
Loans from India and U. S.. 4 —13.8 —_— _ _ 
Assets, Bank of Thailand — _— — —66.4 43.6 

PR ee ktandnvainant —2.8  —17.8 —.6 —65.7 2.3 
Short-term assets (increase —): 

DE ci tamabt~ereweande —21.4 21.6 3.8 _ _ 
CD rv aves wanes sane —3.3 —81.1 —55.2 20.4 35.2 
Dollars... . pie aahes<e's —41.0 $2.8 -—21.8 —47.2 -—80.2 
EN xuacsev bes keweccneen 2.9 —2.6 — .6 3.9 2.6 

MN Gt 45. be akchemees —62.8 -—20.2 -—73.8 -—22.9 -—42.4 
Monetary gold (increase —)... — 40.0 —_ 5.7 —.6 
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TURKEY 


EXCHANGE RaArtEs: Official buying and selling rates are 2.800 and 2.825 


x 


CURRENCY AND DEPOSITS: Deposit Money: Other Banks: X Prior to 


1947 includes Government and interbank deposits. Government 
Deposits: Demand deposits of the Government with the Bank of 
Thailand and the Other Banks. X Prior to 1947 Government de- 
posits with the Other Banks are included in line 52b. Stabilization 
Account Deposits: Represent accumulated profits from sales at the 
free rate of foreign exchange purchased at the official rate. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with commercial banks. X Prior to 1950 data represent 
bank clearings. The debits and clearings figures for December 1949 
are 1,447 and 1,314 millions of baht, respectively. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 


4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
Data for crop years ending June 30 of tne year indicated. Production 
in 1948 was 5.2 million metric tons. National Income: Domesti- 
cally produced, at factor cost. Gross National Product by In- 
dustrial Origin: Domestically produced, at market prices (in mil- 


lions of baht): 1938/39' 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing. 436 6,272 9,549 11,211 18,332 14,650 
Industry and Construction 126 1,155 ,668 1,801 2,888 3,796 
Commerce. . . ; 258 1,414 2,437 3,047 3,287 3,865 
Transport, communications, 

utilities... . ; ee 34 139 203 224 278 316 
Government........ ae 47 237 513 615 846 1,058 
Other services........ ; 57 1,116 1,469 , 559 1,568 1,910 





Total.... 958 10,333 15,839 22,199 25,595 


1 April /March. 


16.8 million 


Population 20.9 million 


liras per U. S. dollar. Since August 1950, however, proceeds of 


BALANCE OF PAYMENTS OF UNITED KINGDOM (In Millions of Pounds 


Sterling) : 
1948 1949 1950 1951 1952 


Goops AND SERVICES 
Exports, f.o.b......... 
Imports, f.o.b.... 


Trade balance 


Foreign travel 
Shipping (dry cargo) . 
Investment income. . . 
Government (net)... . 
Other services 


a cbi kiwis ee 


PRIVATE FINANCING 
Donations 
Capital movements '. . 


CUMULATIVE TOTAL... . 


OFFICIAL FINANCING 
Donations: 
Colonial grants, relief and 
rehabilitation . 
OEEC drawing rights*..... 
Australian & New Zeal. gifts 
U. S. grants less counterpart 


Long-term capital: 
Repayments of U. S. and 
Canadian loans......... 
Gold subscrip.: IMF, IBRD —6 
South African gold loan.... 
U.S. and Canadian credits 107 
Other loans (net).......... —23 





Sa see “133 


Short-term capital and mone- 
tary gold: 
Sterling balances! (decrease —) —138 275 93 
EPU balance............. — —80 246 53 
Use of IMF resources... ... 15 — — —10 — 
Gold and U.S. and Canadian 


INTERNATIONAL FINANCIAL Stati 


u 


specified minor exports (approximating 3 per cent of the total Valy 
of exports) need not be surrendered at the official rate but may by 
utilized by the exporters, or transferred to other importers for pe. 
mitted imports for which official exchange is not readily availa, 
ine level of premium on such transfers during 1952 and 1953 hy 

een: 
Per Cent Premium Over Official Ry 


—_—— ™ 
End of For EPU Currencies For U. 8, Duy 
—_———[ si 


1952-Mar.... (icaewi ns amaecene 60 84-86 
June.. as (ena KAweaeh aNe oe 74-15 79-80 
PTS Sashes aaash aus ieee 72-13 87-89 
Dec ee ‘su <i 81-82 97 

1953-Jan.... ee 80 96 
| SS 97-98 102 
Mar.... ht én 110-111 121 


or. - ; Seanad 120 148 
ae 120 144 
June... ; ; we a 134-135 149 


RS 135-136 136 
| ee 144-145 155 


The current official rate was established on September 9, 1945. 
For description of exchange rate system — to Septembar 1945 
see November 1952 issue of International Financial Statistics, 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposiy 
and short-term dollar obligations held for Turkish account, as n- 
perges by all U.S. banks. X Prior to 1942 deposits only as reportei 

y banks in the New York Federal Reserve District. Credit to 
from (—) EPU: Cumulative total as of end of year and month ¢ 
credit extended to or received from EPU. Cf. table “Europeu 
Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer ty 
exports of home-produced goods and imports for home use. Valus 
shown were stated officially to be calculated at official rates. Annu! 
import totals include military equipment imported under the U. §) 
Turkish Aid program, not distributed by months, as follows (i 
millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 774 


BALANCE OF PAYMENTS OF THE UNITED STATES (In Millions of U. § 
Dollars) : 


Goops AND SERVICES 
Exports, f.a.s....... eae 
ee OY er 


Trade balance........ 
Foreign travel 
Transportation. .. Wes 
Investment income........... 
Government, n.i.e....... 
Other services. 


WR donne Sesedxiwad 


PRIVATE FINANCING 

Donations 

U.S. direct investment 

U.S. bank assets............ 

Other U. S. capital........... 

Foreign capital : 163 773 


Total.... 1,540 —1,562 
NET ERRORS AND OMISSIONS. . 785 156 


CUMULATIVE TOTAL 5,875 1,093 


OFFICIAL FINANCING 

Donations: 
Mil. goods and services (net) —217 — 583 
ECA/MSA grants (net).... 3,593 —2,690 
Civil. supplies for occ. areas. 1,080 — 500 
Other (net) —340 — 256 


5,230 —4,029 


Long-term capital: 
Repayments to the U.S..... 198 323 
IBRD and Export-Import 
SL. 0 s'y.6 04 an’ ode —245 — 267 
ECA/MSA credits — - = 
—81 ~_ 


— 556 — 159 
Short-term capital: 
IMF dollar sales (—) . —99 21 
Foreign assets acquired (—) 
by Treasury, Stabilization 
Fund, and Fed. Res. Bank 


24 40 


= -4 
24 } 
Liabilities for procurement 
Sisccccs's a eal slats 346 9 — 148 
Foreign use (—) of dollar 


— a 


—eyw OO es oo. OL 


eo — = 


~- 


assets’....... 228 1,304 35 1, 281 


dollars (increase —) 54 — 576 344 175 


3 
Other for. exch. (increase — ) —1 15 —28 37 —26 Total....... 75 1,352 381 1,128 


Monetary gold (increase—).... —1,530 —164 1,743 —53 — 878 


‘Classification not strictly comparable with previous years. + Exclude 
reinvested earnings. ‘Includes some readily marketable U. 8. Governm 
securities as well as short-term assets. 


ie Le cen —70 —52 -409 710 —178 


' Sterling balances (reported under Official Financing) include an unknown amount 
of private capital. * Including EPU initial position. 
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Volume of Exports: In thousand metric tons in 1948: Cotton, 
16.0; Tobacco, 50.8. Quantities exported weighted by unit prices 


in 1936 /38. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 5.2 million dollars, equivalent to an 
annual rate of 20.9 million dollars. 


pts OF OTHER BANKS: The Other Banks are the principal banks oper- 

ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


URRENCY AND DEPOSITS: Money Supply: Currency and deposit money. 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
a gains from the devaluation of gold and foreign exchange 
is included. 


{ONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 8.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Established Rate Date Established Rate 
6 564040 00: 00e oe 6.6 SEES 6 6c iisieweseecs 8.0 
DE Gotibesaviessssean 4.0 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 
data exclude the production of sugar and wine. Agricultural Pro- 
duction: Excludes livestock and dairy products. Weighting system 
based on 1935/36 gross value of agricultural production. In thous- 
ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. National 
Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in billions of 





liras) : 19388 1948 1949 1950 1951 1952 
Rs Sv aca sins ana 6s .79 4.36 3.48 4.52 5.58 6.01 
anufacturing, mining, and 

conetruction.....0....... -25 1.04 1.07 1.13 1.23 1.35 
Transportation and com- 

SE Sccceuaureeneees .25 1.10 1.08 1.18 1.87 1.40 
RG oy iacaeawee .16 .83 -82 -90 -91 -94 
Denia eva naki Saud .09 .28 .29 -29 -29 .83 
Banking, insurance, other 

RE sada Acaw wns eee .07 -25 -26 .26 .28 47 
LS eee —.01 — .05 —.05 — .06 —.06 —.05 

MERC srsacasaaeks 1.60 7.81 6.95 8.23 9.61 10.46 


UNION OF SOUTH AFRICA: See Page 158. 
(NITED KINGDOM: See Pages 162 and 200. 


(NITED STATES: See Pages 166 and 200. 


URUGUAY Population| i040 7271211" 338 million 


IXCHANGE RATES: The current system of basic official rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. Dollar) Use 

SOPs one a2 a Waves een a rtion of meat and wool ‘export proceeds and 
total proceeds of other basic exports (linseed, dried 
and salted hides and skins, and wheat). Wool top, 
washed wool, and canned meat exports receive 
effective rates based only partially on this rate (see 
below). 

1.619... Sa Imports of newsprint and other printing supplies. Used 

also for a few government transactions. 

1.78 ; Proceeds of exports of non-edible oils, packing house 
products, bristles, and some animal skins. 

| eee ere Essential imports and rice export proceeds (1953 crop). 

eae ...+...++ Total proceeds of exports of woolen, leather, and other 
manufactures. (Leather products also receive a 
subsidy of .25 pesos per U. S. dollar.) Wool top, 
washed wool, and canned meat exports receive 
effective rates based only partially on this rate (see 
below). 

Res cs cass Non-essential and luxury imports. 
eee Non-trade remittances. 


EEE eee 


U 


The above system of basic rates has been in effect since October 6, 
1949. From time to time, however, designated transactions were 
shifted from one rate to another or temporary marginal premiums 
or surcharges (ranging from .25 to .80 pesos per U. S. dollar) were 
granted to or imposed upon designated commodities. Additionally, 
since May 1952 mixing rates have been in effect for certain exports: 


Current Effective Rate 
(pesos per U.S. Dollar) Use 


1.60.. Washed wool exports rate since February 10, 1953. Rate 
is based on surrender of export proceeds 90 per cent 
at the rate of 1.519 and 10 per cent at the rate of 2.35. 
Prior to February 10, 1953 the 1.519 rate was used for 
total proceeds. 


1.93 Canned meat and meat extract exports rate since Septem- 
ber 1, 1953. Rate is based on surrender of export pro- 
ceeds 50 per cent at the rate of 1.519 and 50 per cent at 
the rate of 2.35. From Jine 23 to September 1, 1953 
these exports were made at the rate of 2.05 pesos per 
U. S. dollar, based 36 per cent on the rate of 1.519 and 
64 per cent on the rate of 2.35. From December 9, 
1952 to June 24, 1953 for canned meat, and from April 
15 to June 24, 1953, for meat extract, the rate of 2.35 
pesos per U. S. dollar was in effect. Prior to April 15, 
1953 meat extract exports were made at the rate of 1.78 
while for canned meat the rates were as follows: for 1951 
and 1952, through December 8, the effective rate was 
2.14; during 1950, 1.90; during 1948 and 1949, 1.78; 
and prior to that 1.519. 


2.06.. . Wool top exports rate since July 1, 1953. Rate is. based 
on surrender of export proceeds 35 per cent at the rate 
of 1.519 and 65 per cent at the rate of 2.35. From May 
27, 1952 to July 1, 1953 the effective rate was 2.15, 
based 24 per cent on the rate of 1.519 and 76 per cent 
on the rate of 2.35. Prior to that exports were made 
at the rate of 2.35. 


From June 27, 1946 to October 6, 1949 the basic export rate had 
been 1.519 pesos per U. S. dollar but proceeds of goods whose export 
the authorities wished to encourage were permitted to be sold par- 
tially at the free rate, the proportion so sold varying with the 
commodity. In general, those export proceeds now sold at the rate 
of 1.78 had been sold prior to October 1949 either at the basic rate 
of 1.519 or at an effective rate of 1.70. Proceeds now sold at 2.35 
pesos formerly were sold at effective rates of 1.70, 1.78, or 1.88 
pesos per U.S. dollar. Prior to October 1949 all imports were made 
at the rate of 1.90 pesos per U. S. dollar. 


Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities were 
encouraged by the granting of favorable rates. In 1933 restrictions 
were imposed on the amount of exchange allotted for imports from 
various countries, limiting this exchange in proportion to the various 
countries’ purchases from Uruguay. 


In 1934 a system of three rates of exchange was established: (1) 
an Official Rate useed for Government purchases; (2) a Controlled 
Free Rate used for trade purposes with ‘“‘quota’”’ countries; (3) a 
Free Rate used for special purchases and imports from “‘non-quota”’ 
countries. At the same time the restrictions on the amount of ex- 
change available for imports from various countries were put on a 
more rigid basis which assured that at least 75 per cent of the value of 
each country’s purchases from Uruguay would be allotted for pay- 
ment in that country. For 1936 and 1937 average quotations for the 
— and controlled free rates were as follows (in pesos per U. S. 

ollar): 


Official Controlled Free 
1936. . p 1.256 1.927 
1937 1.266 1.782 


In 1937 the official and controlled free rates were abolished and 
basic official rates were established (stabilized at the current level 
in September 1939) for exports and for essential imports and imports 
from quota countries while a free rate was retained for non-essential 
imports and non-trade transactions. Later the free rate was stabil- 
ized at approximately the level of the official selling rate and non- 
trade transactions were made subject to a special rate of 1.85 pesos 
per U. S. dollar from July 1944 to 1945 and 1.785 from 1945 to 
July 1947. In July 1947 the 1.785 rate was abolished and non-trade 
transactions were again conducted at the free rate. In September 
1948 all imports were made subject to the rate of 1.90 and the free 
rate became applicable solely to non-trade transactions. 


Quotations for the free market rate are obtained in the form of a 
range of rates of which the upper limit is quoted in /nternational 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. 


Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals less inter-departmental 
accounts and the loan to the Government covering IBRD subscrip- 
tion. Foreign Assets: Gross foreign assets. Credits to Other Banks: 
Rediscounts of the Bank less inter-departmental rediscounts. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks and 
branches of foreign banks operating in Uruguay. Total Assets: 
Balance sheet totals less inter-bank transactions. 


CURRENCY AND DEPOSITS: Time Deposits: Bank of the Republic: 
Includes judicial deposits. Government Deposits: Deposits of the 
Treasury and government agencies with the Bank of the Republic. 
Bank Debits: Debits to demand deposits of business, individuals, 
foreigners, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


BALANCE OF PAYMENTS OF VENEZUELA (In Millions of U. S. Dollars) 


1948 1949 1950 1951 1952 

TRANSACTIONS OF FOREIGN-OWNED OIL COMPANIES 
Exports of oil, f.o.b.... 997.1 966.4! ,123. OT. 
Imports, f.0.b.... —200.7 —178.0 55. —118. 
Freight and insur. on imports. —26.3 —12.4 5. —12. 
Investment income —430.2 —273.6 373. — 398.2 
Capital movements 324.3 270.5 - ‘ — 30. 
Miscellaneous services. —54.4 5.4 — 43.6 
Dollar salaries paid —25.0 —42.1 38. —44. 
Other local expenses paid in ; 

dollars (net).... —19.2 23. —42. 
Net errors and omissions ? 36 7.5 2.3 2.3 


© 
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| 00m 


Total. . 675.2 664.7 
OTHER GOODS AND SERVICES 

Exports, f.o.b. 37 27.2 
Imports, f.o.b. —500.2 —549.6 
Freight and insur. on imports — 63.3 —74.2 
Investment income —6.5 —13.9 
Other services 33 .2 66.1 


Total —499.7 —544.4 


OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
Remittances —16.1 -16.8 
Long-term capital 15.0 14.9 
Short-term assets in U.S. f —15.2 


Total —% 5 1 


MISCELLANEOUS OFFICIAL FINANCING 
Export-Import Bank loan 
Amortization 

Official grants 


Total 


Net ERRORS AND OMISSIONS ? 





CUMULATIVE TOTAL .6 — 80.4 


MONETARY MOVEMENTS 

Short-term liabilities 3. -3. 11.6 
Short-term assets, (increase — ) 23 .£ 5 68.8 
Monetary gold (increase — ) d —49. — 





eR «xi > ; —60.0 80.4 —§. —69.5 


' Including Government exports of oil received as royalties in kind. * Net errors 
and omissions have been divided between those attributable to foreign-owned oil 
companies and those attributable to other transactions. Including nonmonetary 
gold. 


INTERNATIONAL FINANCIAL STATIstig 


NONE i kta chase GH 3.4m 


VENEZUELA Rs wcenvsces 5.3 mil 


SUMMARY OF EXCHANGE SysTEM: The current system consists of a gj 
selling rate of 3.35 bolfvares per U. S. dollar and the following 
buying rates: 


Rate 
(bolivares per dollar) Use 
Basic petroleum rate at which the bulk of petroleum proces 
are sold to the Central Bank. This rate is also used for, 
few Government transactions. 


Marginal pee rate used for petroleum proceeds 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Proceeds of such exports of cacao and unwashed coffee as uy 
sold at or below specified world prices. 

Proceeds of such exports of washed coffee as are sold at y 
below specified world prices. 


General buying rate for proceeds of all exports not indicat 
above and lor those proceeds of cacao and coffee thy 
represent the difference between the specified price u 
the prevailing price when the prevailing price is above ty 
specified price. 


Coffee exports are currently being sold at prices above those spec. 
fied and thus effective rates are based partially on the basis of th 
4.25 or 4.80 rates and partially on the 3.32 rate. 


Population 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. do. 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by al 
U. S. banks. X Prior to 1942 deposits only as reported by bank 
in the New York Federal Reserve District. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks it- 
cluding branches of foreign banks. Cash: Currency holdings ani 
deposits with the Central Bank. 


CURRENCY AND DEposITs: Currency: In the hands of business, individ 
uals, foreigners, and the Government. Deposit Money: Demand d& 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 

a nei with the Other Banks. Government Deposits: Deposits of 

the Treasury with the Central Bank and the Other Banks. Bank 

Clearings: Total checks cleared at the Caracas and Maracaibo clear- 

ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 3 
of the year indicated. Data represent gross cash receipts ani 
expenditures of the Central Government including such publi 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. Results 
fiscal 1952/53 (in millions of bolivares): 

DEFICIT (—) OR SURPLUS. . —12.0 
Revenue , 369.3 
Expenditure 2,381.3 


FINANCING OF DEFICIT 
Net Borrowing: Bolivares -3 
Use of Cash Balances 12.3 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank hat 
been 2.0 per cent since May 8, 1947. Prior to that it had been 25 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end o 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of pric 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income (in billions 
of bolivares) : 


1936.... 1.5 1947.... 5.0 1949.... 7.1 ee 1951.... 


79 
i 


YUGOSLAVIA: See Page 172. 
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Notes to Prices of Major World Trade Commodities 


Notes to Series on Pages 28-31 


COMMODITIES EXPORTED PRINCIPALLY BY UNITED STATES AND CANADA 


Corton: United States. Middling 15/16, average of 10 markets. Egypt. Average of 
weekly quotations, spot market, Alexandria, inclusive of export and intermediate 
taxes for Ashmouni good and Karnak good. Pakistan: 289 F, Punjab, inclusive of 
export duties. Mexico. Torreon. iddling 15/16, inclusive of export duty. 
Brazil. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which 
amounted to 24% per cent ad valorem in November 1950 and to 3 per cent starting 
January 1951 through July 16, 1953 when export taxes were abolished. United 
Kingdom. American Middling. France. Middiing 15/16. 


NewspRINT: Canada. F.o.b. Canadian mill. Sweden. Exports, f.o.b. United States. 


Standard rolls, contract price New York basis, freight allowed. 


PuLp: Bleached, sulphite. Scandinavia. United Kingdom unit value of imports, c.i.f. 
Canada. Exports, f.o.b. to United States. 


Tosacco: United States. Warehouse sales of leaf tobacco. Turkey. Unit value of exports, 
f.o.b. United Kingdom. Unit value of imports, c.i.f. from Southern Rhodesia. 


Wueat: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
Effective August 1, 1953, the maximum price is 2.05 U. S. dollars through July 1956. 
Quantities sold under IWA were 57 per cent and 54 per cent of world exports for 
1949 /51 and 1951 /52 respectively. United States. No. 2, hard, winter. Average 
of reported cash sales weighted by quantity sold, Kansas City. During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
of total U. S. wheat a. A subsidy is paid equal to the difference between the 
free market price and the export price under IWA amounting, during the first three 
years of the agreement, to about 55, 68, and 55 U. S. cents per bushel, respectively. 
In August 1953 the subsidy was about 19 cents. Canada. Manitoba, commercial 
exports. Canada exports under IWA were 81 per cent and 69 per cent of total wheat 
exports during 1949 /51 and 1951 /52, respectively. Contract price with United King- 
dom was U. S. dollars 1.78 and 2.05 in 1948 and 1949, respectively. Australia. 
Australian Wheat Board export price for exports in excess of LWA quota. Prior to 
August 1949 export price, f.o.r. or f.a.g. ports. Australia. Unit value of all wheat 
exports including exports under IWA. For the three years ending July 1952, exports 
under IWA were 88, 69, and 74 per cent, respectively. United Kingdom. Australian; 
outside IWA, f.o.b. Germany. Hamburg, f.o.b. producer station. 


Zinc: Canada. Electrolytic, grade A. United States. Domestic, Prime Western, New 
York. United Kingdom. Foreign, duty paid. Through December 1952 controlled 
price and inclusive of about $.38 per 100 pound for delivery charges. Belgium. Fine, 
99.95 per cent. 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS: United States. Retail price in New York. 


Beer: Argentina. Frozen. Unit value of imports into United Kingdom. United King- 
dom. London, first quality, English longside. United States. Chicago. Ox, fresh, 
600-700 pounds in container. 


Corree: Brazil. Santos No. 4,in Santos. United States. Santos No. 4, f.o.b. New York. 
France. Cameroon. Robusta, c.i.f. 


Copper: Chile. F.o.b. exports to United States. Northern Rhodesia. F.o.b. exports. 
Canada. Electrolytic, Montreal or Toronto. United Kingdom. Electrolytic. 
United States. Domestic electrolytic; Connecticut Valley. 


Leap: Canada. Carlots, delivered Montreal or Toronto. United States. Domestic pig, 
common grade, New York. United Kingdom. Soft foreign, duty paid. Price ex 
warehouse; prior to October 1952 delivered buyers’ premises. (Freight difference 
about $2.50 to $3.75 per 100 pounds). 


LINSEED O1L: Uruguay. Inclusive of export duty. United States. Raw (low) for carlots, 
f.o.b. New York for 1937 and 1938; raw, drums, carlots, New York from 1948 through 
December 1951. June 1952 to date, tank cars, f.o.b. Minneapolis. United Kingdom. 
Naked, ex works. 


NitRaTe: Chile. F.o.b. exports to United States. United States. Chilean nitrate, crude, 
f.0.b. cars, port warehouses. 


PETROLEUM: Venezuela. F.o.b. Arend-Aruba. 36-36.9 grade. Saudi Arabia. F.o.b. 
Ras Tanura 36-36.9 grade. Kuwait. F.o.b. Meda al Almadi. 33-33.9 grade. 
United States. Oklahoma, at well. Posted price for 33-33.9 grade. 


PETROLEUM PRODUCTS: United States. Gasoline. New York harbor, regular grade, 85 
octane R. F.o.b. refineries. Exclusive of fees and taxes. Fuel oil: Domestic and 
export price from all Gulf ports. F.o.b. ship at Gulf. 


QUEBRACHO: Extract. Argentina, Paraguay. F.o.b. exports to United States. United 
Kingdom. London. Argentinian, water-soluble. United States. Ex-dock New 
York, duty extra. 


SuGAR: Raw. Cuba. 96° centrifugal, f.o.b. sold to United States. United States pur- 
chase quantity varied from 47 to 57 per cent during 1947 /52. Cuba. 96° centrifugal, 
f.0.b, sold to rest of the world. Philippines. 96° centrifugal. F.o.b. exports to 
United States. Dominican Republic. 96° f.a.s. Dominican ports. 1948/52 crops 
sold in bulk. Peru. 96° centrifugal. F.o.b. exports to United States. United 
States. 96°. Cuban, duty paid, importer to refiner, c.i.f. New York. 


COMMODITIES EXPORTED PRINCIPALLY BY STERLING AREA, OTHER 
ASIA, AND AFRICA 


Cacao: British East Africa. United Kingdom unit value of imports, c.i.f. from Gold 
Coast and Nigeria. French Cameroon. Fair fermented. Le Havre (France). Brazil. 
Bahia. United States. Accratype. F.o.b. New York. United Kingdom. In bond, 
ex store, Ministry of Food controlled. Starting January 15, 1951, free market ia 
London for good fermented; Gold Coast type. 


Copra: Philippines. Manila. Indonesia. 95 per cent sundried A, Djakarta; for 1937 
and 1938 sundried f.o.b. Surabaya. United States. Pacific Coast. United Kingdom. 
Straits. F.M.S. c.i.f. London. 


Cocoanut O1L: Ceylon. Wharf delivery including duty and taxes. Philippines. Manila. 
Malaya. Singapore. United Kingdom. Crude, net naked, ex works. United States. 
Manila crude in tank cars f.o.b. Pacific Coast. Inclusive of processing tax of $3 per 
100 pounds. 


JUTE: Pakistan. Middle white, inclusive of duties. Narayanganj. IJndia. First grade. 
Calcutta. United Kingdom. Daisee 2/3 cost and freight Dundee through June 
1951. Mill first, cost and freight Dundee thereafter. France. Raw, first. Excise 
taxes included. United States. Raw, native first. New York. 


BurR.ap: India. 10% oz. 40 inch, Calcutta. Including export duty. 


MANILA Hemp: Philippines. Manila. United States. Davao I, fair c.i.f. New York. 
United Kingdom. Davao, J2. France. Non-Davao S2, duty paid, c.i-f. 


MUTTON AND LAMR: New Zealand. Lamb, frozen. United Kingdom imports, c.i.f. from 
New Zealand. 


Rice: Thailand. No. 1. 25% broken, ex mill, excluding tax, export duty and gunnies. 
Burma. Rangoon through 1938; thereafter government export price, f.o.b. for white 
rice. United States. ew Orleans. For 1937 and 1938 Blue Rose; thereafter, 
Zenith, head, extra fancy, miller to first distributor. Japan Brown, middle, pro- 
ducer price including straw. India. Medium Aman, grade B. Calcutta, controlled 
price. Malaya. Rangoon No. 1. Penang. 


RUBBER: Malaya. 1937 and 1938 No. 1 Ribbed Smoked Sheets (R.S.S.) spot loose. 
Thereafter No. 1 R.S.S. in bales, f.0.b. Singapore. Indonesia. R.S.S., From 1948 
inclusive of export duty, f.o.b. Djakarta. Ceylon. R.S.S. ,f.o.b. Colombo including 
duties. United States. Plantation R.S.S. No. 1. New York. United Kingdom. 
R.S.S. London. 


Black. India. Unit value of exports to the United Kingdom, including tax and 
export duty. India. Unit value of exports to countries other than the United 
Kingdom, including tax and export duty. Ceylon. Colombo market price including 
export duty and taxes. United Kingdom. Unit value of importsc.i.f. United States. 
Standard grade, from Ceylon and India. Ex warehouse, New York. For 1937 
and 1938: Formosa, fine. 


i: Malaya. Singapore, ex work. 1948 through August 1949, United Kingdom Minis- 
try of Supply purchase price. Netherlands. Ingots. Banka. United States. 
Grade A. New York; for 1937 and 1938 Straits. United Kingdom. For domestic 
consumption. London. 1937 and 1938 and beginning November 15, 1949, Standard; 
otherwise refined. 


Woo : (Greasy). Australia. Average prices at auctions in Australia. Annual data refer 
to sales season September-June. New Zealand. Average auction price for 46 /50's, 
carding—good average style. Data for 1937 and 1938 are averages of all types of 
wool for the season ending June. Union of South Africa. Weighted average prices of 
all types auctioned in Union Harbours. Annual prices refer to sales season Septem- 
ber-June and are weighted by monthly sales. Uruguay. Crossbred superfine 
Montevideo. United States. Raw, 56's Boston. 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


BACON AND Ham: Bacon. Denmark. For 1937 and 1938 unit value of exports. There- 
after contract price with United Kingdom. United Kingdom. Waterford for 1937 
and 1938. Thereafter Wiltshire cut sides. 


BuTTerR: New Zealand. 1937 and 1938 unit value of exports to U. K. Thereafter 93 
points and over, contract price with U. K., f.o.b. Denmark. 1937 and 1938 unit 
value of exports to the United Kingdom, thereafter contract prices with United King- 
dom f.o.b. Netherlands. Unit value of exports. Australia. 1937 and 1938, unit 
value of exports to United Kingdom, f.o.b.; thereafter contract prices with United 
Kingdom, f.o.b. United Kingdom. Friesland fine to finest through 1948; thereafter 
all grades. 


: United States. Bituminous, f.o.b. at mine. United States: Bituminous, f.o.b. 
exports. Germany. Anthracite nut. United Kingdom. Large steam and house- 
hold coal, unit value of exports, f.o.b. 

Filleted Haddock. Canada, Norway, Iceland. F.o.b. exports to United States 
United States. Primary shipper. Boston. 


SS 
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Member 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 


Czechoslovakia 


Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 
France 


Germany, Fed. 


Reublic of 
Greece 


Guatemala 
Haiti 
Honduras 


International Monetary Fund 


Members, Governors, Executive Directors, and Officers 


(As of October 15, 1958 


Governor 


Percy Spender 

Eugen Margaretha 
Maurice Frere 
Franklin Antezana Paz 
Eugenio Gudin 

U Tin 

Douglas Charles Abbott 
J. R. Jayawardene 
Arturo Maschke 
Chia-Kan Yen 

Hernan Jaramillo Ocampo 
Angel Coronas 

Joaquin Martinez Saenz 


Julius Hajek 
Svend Nielsen 


Jose Ernesto Garcia Aybar 
Guillermo Perez-Chiriboga 
Abdel Galeel El Emary 
Catalino Herrera 

Vacant 

Sakari Tuomioja 

Pierre Mendes-France 
Wilhelm Vocke 


Xenophon Zolotas 
Manuel Noriega Morales 


Christian Aimé 
Marco Antonio Batres 


MEMBERS AND GOVERNORS 


Alternate 


L. G. Melville 

Franz Stoeger-Marenpach 

Joseph Vanheurck 

Alfredo Oporto Crespo 

Octavio Bulhoes 

U Kyaw Nyun 

Graham F. Towers 

N.U. Jayawardena 

Felipe Herrera 

Pao-hsu Ho 

Eduardo Arias Robledo 

Mario Fernandez 

Bernardo Figueredo 
Antunez 

Antonin Braidl 

Einar Dige 


Pedro Pablo Cabral B. 

Hernan Escudero-Moscoso 

Mahmoud Saleh El Falaki 

Manuel Melendez-Valle 

Ato Menassie Lemma 

Klaus Waris 

Wilfrid Baumgartner 

Hans Karl von 
Mangoldt-Reiboldt 

Charalambos 
Theodoropoulos 

Carlos Leonidas Acevedo 

Edmond Policard 

Roberto Ramirez 


Member 


Iceland 
India 
Iran 
Iraq 
Italy 
Japan 
Jordan 


Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 


Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 
South Africa 
United Kingdom 
United States 
Uruguay 
Venezuela 
Yugoslavia 


Governor 


Bjorn Olafsson 
Chintaman D. Deshmukh 
Ali Asghar Nasser 
Ibrahim Shabandar 
Giuseppe Pella 

Sankurou Ogasawara 
Yusuf Haikal 


Nasr Harfouche 

Pierre Dupong 

Antonio Carrillo Flores 

M. W. Holtrop 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohamad Ali 

Roberto Heurtematte 

Hermogenes Gonzalez 
Maya 

Clemente de Althaus 

Miguel Cuaderno, Sr. 

M. H. Lemne 

Izzat Trabulsi 

Prince Viwat 

Hasan Polatkan 

Nicolaas Christiaan 
Havenga 

Richard Austen Butler 

George M. Humphrey 

Miguel B. Rognoni 


Thor Thors 


Alternate 


B. Rama Rau 

Ebrahim Kashani 

Abdul-Ghani Al-Dalli 

Ugo La Malfa 

Hisato Ichimada 

El Sayed Abdel 
Karim E] Hamoud 

Farid Solh 

Hugues Le Gallais 

Rodrigo Gomez 

E. van Lennep 

Leon DeBayle 

Christian Brinch 

Anwar Ali 

Jose D. Crespo 

Augusto Urbieta Fleitas 


Emilio G. Barreto 
Emilio Abello 

T. L. Hammarskiold 
Awad Barakat 

Kajit Kasemsri 
Burhan Ulutan 
Daniel Hendrik Steyn 


George Bolton 
Samuel C. Waugh 
Carlos Sanguinetti 


J. J. Gonzalez Gorrondona Felix Miralles 


Nenad Popovic 


Mirko Mermolya 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From 


Frank A. Southard, Jr. United States 


Edmund Hall-Patch 
Beue Tann 

Jean de Largentaye 
W. R. Natu 
Octavio Paranagua 


Ahmed Zaki Saad 
Enrique Delgado 
Otmar Emminger 


Carlo Gragn>ni 
Takeo Yumoto 

Alf Kristian Eriksen 
L. G. Melville 
Louis Rasminsky 
D. Crena de Iongh 
Ernest de Selliers 


United Kingdom 
China 

France 

India 

Brazil 


Egypt 
Nicaragua 


Federal Republic 
of Germany 

Italy 

Japan 

Norway 

Australia 

Canada 

Netherlands 

Belgium 


John S. Hooker 
L. F. Crick 
Kuo-Hwa Yu 
Gabriel Ferras 
B. R. Shenoy 
Joaquim Candido Gouvéa 
Filho 
Albert Mansour 


Manuel Chavarria 
Otto Donner 


Costa P. Caranicas 
William Tennekoon 

S. T. G. Akermalm 

L. H. E. Bury 

G. Neil Perry 

H. M. H. A. van der Valk 
Jean C. Godeaux 


United States 
United Kingdom 
China 

France 

India 

Brazil 


Egypt 
El Salvador 


Federal Republic 
of Germany 

Greece 

Ceylon 

Sweden 

Australia 

Canada 

Netherlands 

Belgium 


Casting Votes of 





United States 

United Kingdom 

China 

France 

India 

Bolivia, Brazil, Chile, Dominican Republic, Ecua- 
dor, Panama, Paraguay, Peru, Uruguay 

Egypt, Ethiopia, Iran, Iraq, Jordan, 
Pakistan, Philippines, Syria 

Colombia, Costa Rica, Cuba, El Salvador, Guate- 
mala, Honduras, Mexico, Nicaragua, Venezuela 

Federal Republic of Germany, Yugoslavia 


Lebanon, 


Austria, Greece, Italy, Turkey 

Burma, Ceylon, Japan, Thailand 

Denmark, Finland, Iceland, Norway, Sweden 
Australia, Union of South Africa 

Canada 

Netherlands 

Belgium, Luxembourg 


OFFICERS 


Managing Director and Chairman of the Board of Executive Directors, Ivar Rooth 
Deputy Managing Director, H. Merle Cochran 


Asian Department 

European Department 
Exchange Restrictions Dept. 
Legal Department 

Middle Eastern Department 
Research Department 


Hirendra Lal Dey, Director 

A. M. Stamp, Director 

Irving S. Friedman, Director 

Andre van Campenhout, General Counsel 
Abol Hassan Ebtehaj, Director 

E. M. Bernstein, Director 


Treasurer’s Department Y. C. Koo, Treasurer 

Western Hemisphere Dept. George F. Luthringer, Director 
Office of Administration Oscar L. Altman, Director 

Office of the Secretary Roman L. Horne, Acting Secretary 
European Office (Paris) J. V. Mladek, Director 
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